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CRAVAT E X  

LIMITED 

(Ru�t"S in Lacs} 

(A) Statement of Un.tudited Standalone Financic1I Results for the Qu11rtcr & Half year Ended on September 30, 2021 

Standalone 

Quarter Ended Six Months Ended Year Ended 
SN Particulars 

{Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 

I Revenue from Operations 204.46 . 128.60 204.46 128.60 230.76 

II other Income 358.36 310.47 116.68 668.84 222.88 1,002.39 

Ill TOTAL INCOME (I +II) 562.82 310.47 245.28 873.30 351.48 1,233.15 

IV EXPENSES 

Purchase of Stock·in·Tr;,de 194.71 . 122.47 194.71 122.47 219.73 

Chane:e in Inventories of Stock-in-Trade 0.01 . . 0.01 . 0.01 

Employee Benefits Expense 31.52 27.81 22.58 59.33 43.01 94.48 

Finance Costs 1802 17.87 13 SB 35.89 29.61 65.34 

oecreoencn and Amortisation txcense 17 50 17.40 15 51 3490 3115 73 59 

other Expenses 24.77 33.67 22.45 58.43 45.18 161.37 

TOTAL EXPENSES (IV) 286.53 96.75 196.59 383.27 271.43 614.52 

v Profrt/(Loss) before Exceptional Items and Tax (111}-IIV) 276.29 21.3.72 48.67 490.03 80.05 618.63 

VI ExCC"pt1on11I Items . . . . 

VII Profit/(Lon) before Tu Expenses IV - VI) 276..2.9 213.72 48.67 490.03 80.05 618.63 

VIII Tax Expenses: 

OJrrent Tax 46.43 37.64 . 84.07 . 81.50 

Deferred Tax (1.05) (8.82) 8.06 (9.87) 6.13 (39.SO) 

Short/ (ExCC"ss) provision of the earner period . . . . . . 

Total Tu Expense 45.38 28.82 8.06 74.20 6.13 42.00 

IX Profit/(loss) for the period {VH • Vlll) 230.91 184.90 40.61 415.83 73.92 576.63 

x other Comprehensive Income for the veer . . . . . (l.96) 

XI Total Comprehensive Income for the year (IX+ X) 230.91 184.90 40.61 415.83 73.92 574.67 

XII £.arninas Per Equity Share (Face Value Rs. 10 each) 

Basic 894 716 157 1609 2 86 22.31 

Diluted 8.94 7.16 1.57 16.09 2.86 22.31 

Notes: 

l The above fin11ncial results heve bttn reviewed by the Audit Committee and approved by the Board of Directors in their meetina held 

on November 12, 2021 

2 This statement has been prepared in accordance with the Companies (Indian Accountine: Standards) Rules 2015 (Ind AS) prescribed 

under Section 133 of the Companies Act, 2013 and other recognised accountine: practices end policies to the extent eppltcebte. 

3 The Statutory Auditors have carried out a limited review of the Standalone Results for the quarter ended on September 30, 2021 

4 The ccmpenv operates only In one prlm11ry business sea:ment 

5 fi&ures of the previous periods heve been rec:lassed wherever necessary to conform to the current period classifications. 

For Cravatex Limited 

Rajesh Batra 

Place : Mumbai Chairman and Managine: Director 

Dated: 12.11.2021 DIN : 00020764 
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CRAVAT E X  

LIMITED 

Rupees in Lacs 

(A) Part-II: Statement of Standalone Unaudited Assets & Liabilities for the Period Ended September 30, 2021 

As at 30.09.2021 As at 31.03.2021 
PARTICULARS 

(Unaudited) (Audited) 

ASSETS 

1.)Non-current Assets 

a)Property. Plant and Equipment 36.99 41.43 

b)lnvestment Property 616.12 624.34 

c)Ri&:ht of use asset 99.92 - 

d)Other lntan&ible Assets 53.84 62.75 

e)Financial Assets 

(i) Investments 4,312.83 3.312.85 

(ii) Loans 145.88 30.50 

f)other non·current assets 13.50 13.50 

5,279.08 4,198.07 

2)Current Assets 

a)lnventories 1.24 1.25 

b)Financial Assets - - 

(i) Investments 0.00 722.51 

(ii) Trade receivables 155.73 15.28 

(iii)Cash and cash equivalents 74.29 51.69 

(iv) Bank balances other than (iii) above 5.25 5.20 

(v)Others 7.20 12.92 

c)CurrentTax assets (Net) 10.08 60.57 

d)Other current assets 6.86 13.35 

260.65 882.77 

TOTAL 5,539.73 5,080.84 

EQUITY AND LIABILmES 

EQUITY 

a) Equity Sh;iare capital 258.42 258 42 

b) other Equity 3,936.37 3,598.06 

4,194.79 3,856.48 

LIABILmES 

(1) Non-current Liabilities 

a)Financial Liabilities 

i)Borrowin&.5 404.32 398.83 

ii)Others 195.61 215.48 

b)Deferred tax liabilities (Net) 35.67 45.54 

c)Other Non-Current Liabilities 305.49 325.22 

d)Provisions 5.62 5.11 

946.71 990.18 

(2) Current liabilities 

a)Financial Liabilities 

i) Borrowings - - 

ii) Trade payables 164.55 9.34 

ii) Others 197.74 196.55 

b)Other Current Liabilities 35.94 27.92 

c)Provisions - 0.37 

398.23 234.18 

TOTAL 5,539.73 5,080.84 



- 
CRAVAT E X  

LIMITED 

IA) Part-HI; Sta't"'m"'nt of ca .. h Fk>- for th ... p.,,-iod End"d on s .. pt .. mb"r 30� 2021 

For .. ;,. month .. ended For the year 

Particular .. Sep 30, 2021 s e p so, 2020 "'nd"'d 31st March 

(Unaudited! IUnauditedl 2021 

A Cash flo"" from op..,ratine activiti"'"' 

N"t profit b<,fo.- .. tax 490.03 80.05 618.63 

Adiustmcnh foe; 

Oepreclat:lon 34.90 31.15 73.59 

lnt .. , .. ,.t ,ncome (0 15) (001) (4 26) 

Rent Income (166.68) (162.66) (332.12) 

(Gain)/ Loss on Investments (4.20) 0.01 - 

Lo,.s on debts measur"d at h1lr Vlllu"' 18 91 26 52 65 27 

Fixed ass"ts wl'"itten off - - 33 85 

Loss on sate of Property, Plant and Equipment - - 10.89 

Balances Written off/(Written Back) - - (1100) 

o,v,d .. nd Income (460 45) (6.48) (540 81) 

lnv .. stment m"asured at fair value s.oo (1.38) (9.02) 

Flru,nce Cost 35.89 29.61 0.07 

Op.,r-atine profit b .. to,.., �rk.ine: capital chane:es (46.76) 13.17) (94.90) 

Adiurtmcnh for; 

(Increase I/Decrease in Trade Receivables (140.45) (37.49) 47.57 

(lncrease)/Decrease In Inventories o or - o oa 

(lncrease)/Decrease ,n Loans & Aclvanc�s {115.38) - (22 34) 

(lncrease)/Decrease in Other Assets 12.20 (2.33) (9.56) 

lncrease/(Decrease) in Trade Pavable 155.21 26.84 (60.25) 

lncre .. se/(Decrease) in Other Liablllt,e5 (3044) 22 55 4 44 

lncre .. se/(Decrease) in Provisions 0.14 0.33 009 

cash e:enerated from operations l165A7) 6.74 (134.93) 

Direct bl><es Refund/(p,.ld) (33 59) (9 70) (67 15) 

Net cash ·from operatin& activitie5 l199.o6) 12.97) 1202.0S) 

• 
cash flo"" from lnve-stine: activities 

Additions to Fixed .. ssets (055) - (4 42) 

Purch .. se of Investments (282.47) (5.24) (524.93) 

s .. te of l"lxed .. ssets - - 4.25 

Gain on Investments 4 zc (001) 90> 

Other 8 .. nk Balances 0.04 (0.25) > 70 

Dividend Income 460.45 6.48 540.81 

Rent Income 166.68 162.66 332.12 

Interest r�ceived 0'5 oo, 4 , .  

Lona term .. dvance aiven - (10.34) - 

Net cash from/ (used in) investine: act;ylties 348.50 153.32 362.81 

c cash flo"" from financin& activities 

Proceeds/(Rep,.vment) from Lona-term Borrowinas (13.42) (82.25) (86.88) 

Rep,.vment of Short-term Borrowlnas - (992) (992) 

Interest p,.,d (35 89) (29 61) (007) 

Dividend Paid (77.52) (25.84) (25.84) 

Net cash from / (used In) financlna activities (126.83) (149.08) (122.71) 

D Net c:a5h -flo""s durin& the year (A+&+C) 22.61 1.23 38.02 

c .. sh ,.nd cash equlv,.lents (openlne b .. 1 .. nce) 5169 13 67 13 67 

cash and cash equivalents (dosina balance) 74.29 14.90 51.69 

"""= 

' 
The above cashflow st .. tement has been prepared under 'indirect Method' as set out In ,n the lnd,,.n Accountlne 

standard�7 on St,.tement on c .. sh l"low5 

For Cre-vate>1 Limited 

Rajesh Batra 

Place : Mumbai Chairm.an and Managing Director 

Dated: 1.2.11..2021 DIN : 00020764 
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CRAVATEX 

LIMITED 

{B) Part..J: Statement of Unaudited Consolidated Financial R6ults for the Quarter & Half year Ended on September 30, 2021 

Quarter Ended Six Months Ended Year ended 
1,. 

Particulars {Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
No. 

30.09.2021 30.06.2021 30.09.2020 30.()9.2021 30.09.2020 31.03.2021 

Income 

I Revenue from Operations 15,674.30 12,354.19 16,110.75 28,028.49 21,302.01 53,187 67 

II Other Income 229.05 237.94 337.17 466.99 538.47 

Ill TOTAL INCOME (I +II) 15,903.35 12,592.13 16,447.92 28,495.47 21,840.48 54,618.99 

IV EXPENSES 

Purchase of Stock-in-Trade 13,480.36 5,860.62 12,361.66 19,340.97 14,456.46 36,765.03 

Change in Inventories of Stock-in-Trade 12,110.181 2,643.65 1567.17) 493.06 647.61 1339 06) 

Employet eeneuts Expense 1,705.18 1,564.85 1,561 29 3,270.04 2,750.63 6,416.33 

Finance Costs 301.03 314.91 39059 615.95 746.92 1,432.14 

Depreciation and Amortisation Expense 415.08 414.25 449.28 829.33 889.80 1,744.23 

Other Expenses 2,639.81 2,755.30 3,062.06 5,395.11 4,329.54 11,575.60 

TOTAL EXPENSES {IV) 16,390.89 13,553.58 17,257.31 29,944.46 23,820.96 57,594.27 

v Profit/(loss) before Exceptional Hems and Tax (111}-(IV} (48754) (961A5) 1809.39) ll,448.99) (1,980A8) (2,975.28) 

VI Exceptional Items - 
. . 

- 

VII Profrt/(loss) before Tax Expenses (V-VIJ 1487.14) l961AI) 1809.39) 11,448.99) 11,980.48) 12,97128) 

Vlll Tax Expenses: 

Current Tax 133.66 147.87 171.65 281.53 208.40 445.04 

Deferred Tax 11.05) 18.82) 8.06 19.87) 6.13 139.10) 

Short I (Excess) provision of the earlier period 116.23) . . 116.23) . 1319.76) 

Total Tax Expenses 116.39 139.05 179.71 255.44 214.53 85.78 

IX Profit/(loss) for the period {VII - VIII) (603.94) (1,100.50) (989.10) (1,704.44) (2,195.01) (3,061.06) 

x Other Comprehensive Income for the year 112.67) 112.67) 14.32) 121.34) 18.64) 152.63) 

XI Total Comprehensive income for the year (IX+ X) 1616.61) (1,113.17) 1993.42) 11,729.78) 12,203.65) (3,113.69) 

Net profit attributable to: 

Owners of the Holding Company 1604.02) ll,100.36) 1989 OS) 11,704.36) 12,194.91) 13,060.91) 

Non-controlling Interest 0.07 I0.151 10.05) 10.08) 10.101 10.15) 

1603.94) (1,100.50) 1989.10) 11,704.44) (2,195.ot) 13,061.06) 

other Comprehensive lncome/(loss) attributable to: 

Owners of the Holding Company 112.67) 112.67) 14 32) 12134) 18 64) 152.63) 

Non-controlling Interest - 10.001 10.001 10.001 10.001 10.001 

112.67) 112.67) 1432) 12134) 18,64) 152.63) 

Total Comprehensive lncome/(loss) attributable to: 

Owners of the Holding Company 1616.68) ll,113.02) 1993 37) 11,729.70) 12,203 SI) 13.11314) 

Non-controlling Interest 0.07 I0.15) 10.os) 10.0,1 10.101 10.151 

1616.60) (1,113.17) 1993.42) (1,729.78) 12,203.65) 13,113.69) 

XII Earnings Per Equity Share (Face Value Rs. 10 each) 

Basic 123.37) 142.19) 138.28) 165.96) 184.94) 1118.41) 

Diluted 12337) {42.59) (38.28) (65.96) 184.94) (118.45) 



- 
CRAVATEX 

LIMITED 

(Ru�es in laq) 

(8) Part-II: Statement of Consolid;lled Unaudited Assets & L�bilities for the Period Ended September 30, 2021 

As at 30.09.2021 As at 31.03.2021 
Particulars 

(Unaudited} (Audited) 

(A}ASSETS 

(t)Non-CUrrent assets 

(a)Proprrty. Plant and Equipment 1,310.70 1,471.17 

(b)lnvestment ProPf!'rtv 616.12 624.34 

(c)Ri&ht to lease asset 2,615.42 3,047.37 

(d)Other Intangible Assets 2,302 69 2,502 84 

(e)Financlal Assets 

(I) Loans 730.37 577.27 

(ii} Others 30.33 29.08 

(f)Other Non-Current Al.sets 51.71 62.74 

Total Non - Current Aneh 7,657.35 8,314.81 

(2)Current Assets 

(a) Inventories 8,007.32 8,500.38 

(b) financial Assets 

(i)lnvestments 197.36 1,479.38 

(ii} Trade recetvebles 15,146.23 14,305.11 

(iii) Cash and cash equivalents 4,378.93 3.524.69 

(iv) 6;,nk setances other th;,n casb ;,nd casb 

Equiv11lenb 55.76 82.62 

(v) Others fin11nci;,I Assets 664.21 759.91 

(c)Lo;,ns 11nd advances 280.40 323.42 

(d) Current T11x Assets (Net) 10.08 60.57 

(e) other current assets 1,196 36 1,159 60 

Total Current Assets 29,936.65 30,195.68 

TOTAL ASSETS 37,593.99 38,510.49 

(BJEQUITY AND uaenrnes 

{!)EQUITY 

(;,) Equity share cecttet 258.42 258.42 

(b) Other Equity (4965.35) (3086.65) 

Equity attributable to shareholders of the company (4706.94) (2828.24) 

Non·controllin& tnterests 7524 12 7524 06 

Total Equity 2,817.18 4,695.82 

{2)llA81lITIES 

(I) Non-Current liabilities 

(a) fin;,nci11I Li11bilities 

(i) Borrowings 10,378.81 8,416.74 

(II) Others 2.261.97 2.666.66 

(b) Provisions 226.74 204.24 

(c) Deferred tax li;,bilities (Net) 72.70 82.97 

(d) other Non-Current Li11bilities 749.34 778.40 

Total Non Current liabilities 13,68956 12,149.01 

(II) Current Uabilities 

(a) financial uabruues 

(i) Sorrowin& 5,095.49 7,049.41 

(i) Trade p;,y;,bles 3,429.82 2,297.11 

(ii) Others 4,232.38 3,582.45 

(b) other Current Liabilities 7,457 91 8,103 89 

(c) Provisions 871.65 632.81 

Total Current liabilities 21,087.24 21,665.67 

TOTAL EQUITY ANO LIABILITIES 37,593.99 38,510.49 



- 
CRAVATEX 

LIMITED 

Ru-sin lacs 

!Bl Part�IH: Consolidated Cilsh Flow for the Period Ended on September 30, 202:l 

For six months ended For the year 

Particulars Srp 30, 2021 S..p 30, 2020 ended 31st 

IUnaudit .. dl !Unaudited! March 2021 

A Cilsh flow from operatina; KtivitiH 

Net profit before tax (l,448.99) (1,980.48) (2,975 28) 

Adiustmcnh for; . 

Depn,ciation 415 08 88980 1,744 23 

lntenl!!.t incomll! (l. 13) (4.63) (122.04) 

Rent Income (176.10) (154.06) (314.67) 

G11,n on Investments (10.21) (34.12) (3412) 

Oividend Income . (6 48) (648) 

Finance Cost 301.03 746.92 1.432 14 

Unreallsed e>tchan11e 1111in (net) 3.87 3.81 (3.22) 

Profit/ (Loss) on sale of Fixed Assets . 26.84 89.66 

Fixed Assets Written off . . 33 85 

Loss on debt in,atruments me,nunl!d at FVTPL 42 37 42 17 6'90 

Bad Debts & Provision for bad debts 97.71 57.32 625.12 

MTM loss on derivative contracts . 5.38 (0.75) 

Current Year ea in/loss on translation of currencies (6988) 29.12 12601 

Operatin11 profit before workine capital chanet!s (846.24) {378.39) 662.37 

Adjustments for; . . 

(lncrease)/Oecrease ln Trade aecervebtes (938.83) (746.45) 2,012.48 

(lncrease)/Decrease ln Inventories 493 06 647.71 (339.05) 

(lncrease)/Decrease in Loans & Advances (11008) 42 20 (17 56) 

(lncrease)/�crease in Other Assets 68 72 552 04 (504 35) 

lncrease/(Oecrease) in Trade Payable 1,128.84 (1.586.96) (1,907.01) 

lncrease/(�crease) ln Other Uablhtles 221.37 (1.537.40) (449.48) 

lncrease/(�crease) in provisions 23600 27901 26815 

Cash 11eneratt!d from opt!n1tions 252.84 (2,728.25) (274A4) 

Direct taxes Paid/(Rdund received) (215 22) (162.88) (108.01) 

Nt!t cash from operatin& activities 37.61 (2,891.13) (382A6) 

• !d:i;b f!2� usm in!li::i!ine IS.:!i:!lili!:I 

(Purchase)/Sale of Fixed assets 49.07 (39.66) (267 79) 

Sale/(Purchase) of investments 1,282.02 1.501.05 978.50 

Deposits relat1n11 to Investment property . . 18.55 

G11in on s11le of Investments 10.21 3412 34 12 

Movement in Other B11nk B11l11nces 2686 92916 92614 

Divldend Income . 6.48 6.48 

Rent Income 176.10 154.06 314.67 

Interest received r as 4.63 44 75 

Net cash from/ lust!d in} invt!stine activitit!s :l,545.39 2,589.84 2,055A2 

c ca1b f12w (ui:m fiMnciD..11 actiltilii::1 

Proceeds of Issue of preference shares by subsidiary Company . 700.00 . 

Proceeds from TATA OCO 75000 . . 

Procttds of Issue of preference shares by subsldi11ry Company . . 699.99 

Oivldend P11id (77.52) (25.84) (25.84) 

Cash payment for principal portion of teese li11bilty (316.00) . (640.00) 

Proceeds from/ (Repayment) of lone-term Boffowine,s 1,919.70 (22 70) 87.85 

Proceeds from/ (Repayment) of Short-term Borrowlnes (2,703 92) 317 81 (76089) 

Interest Paid (301.03) (746.92) (1,432.14) 

Net cash from/ {used in} financine activitit!s 1728.78) 222.35 (2,071-04) 

Net cash flows durin& tht! yt!U (A•B+CI 854.23 {78.94) (398.08) 

Cash and cash equivalents (openln& bal11nce) 3,524.70 3,922.78 3,922.78 

Cash and cash equiv11lents (closine balance) 4,378.93 3,843.84 3,524.70 



- 
CRAVATEX 

LIMITED 

Ruptes in lacs 

(BJ Part-II: Conwlidated Un.,udited See:ment Information for the Quarter & Half year Ended on September 30, 2021 

Quarter Ended on Six Months Ended on Year ended 

Particulars 30.09.2021 30.06.2021 30.09.2020 30.()9.2021 30.()9.2020 31.03.2021 

!Unaudited) (Unaudited) (Unaudited) (Unaudited) !Unaudited) (Audited) 

segment Revenue (Sales and other operatin.e: Income) 

• SPORTS 14,887.73 11,947.35 15,554.09 26,835.08 20,480.39 50,790.41 

• WELNESS 582.11 406.84 428.06 988.95 693 03 2,166.55 

- Unallocated 204.46 . 128.60 20446 128.60 

TotalSee:ment Revenue 15,674.30 12,354.19 16.110.75 28,028.49 21,302.01 53,187.67 

seement Resuhs 

- SPORTS (223.96) (372 92) (15.40) (596.88) (226.39) (546.76) 

• WELNESS (58.82) (62.69) (275 59) (121 51) 1317.51) (247.23) 

- Unallocated !120.63) (327 95) 309.29 (448 59) (370.05) (503.56) 

Total seameot Rewlts (403.41) (763.56 18.30 (1,166.98) 1913.96) (1,297.55) 

Less:Finance Costs 301.04 314.91 390.59 615 95 746.92 1.432.15 

Add/(less): Finance Income and other unallocable income 216.91 117.03 (437.10) 333.94 {319.60) (245.58) 

net of unallocable exoenditure 

Total Profit Before Tax 1487.54) 1961.45) (809.39) (1,448.99) (1,980.48) (2,975.28) 

seement As�ts 

• SPORTS 34,219.14 32,196.90 36,141.58 34,219.14 36,141.58 34,143.48 

• WELNESS 1,624.95 1,395.11 1,750.43 1,624.95 1,750.43 1,442.71 

- Unallocated 1.749.90 2,756 37 2.357 59 1,749 90 2,357 59 2,924.30 

Total Segment Assets 37.593.99 36 "-48.39 40,249.60 37,593.99 40,249.60 38,510.49 

seament Liabilities 

- SPORTS 18,360.31 16,734.32 23,422.35 18,360.31 23,422.35 17,870.09 

-WELNESS 1,417 22 1,044 24 1,005 00 1,417.22 1,005 00 1,24120 

- Unallocated 14,999.27 14,967.76 10,317.95 14,999.27 10,317.95 14,703.38 

Total Sc.e:ment Liabilities 34,776.SO 32,746.32 34,745.31 34,776.SO 34,745.31 33,814.68 

Notes: 

1.The above financial results have been revie-d by the Audit Committee and approved by the Board of nrrectcrs in their meetin& held on 

November 12, 2021. The Statutory Auditors of crevetex limited ('the Company') and its subsidiaries (namely 'crevatex Brands limited' & BB (UK) 

Ud) and its step down subsidiary (namely 'BB Europe GmbH') [the Holdln& Company and its subsidiaryto1ether referred to as 'the Group'] have 

carried out limited review of the above resuns pursuant to Ree:ulation 33 of the secunnes and Exchane:e Board of India (listinf Oblie:ations and 

Disclosure Requirements) Re1ulations, 2015, as emended and have issued an unmodified review opinion. 

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) gutes 2015 (Ind AS) prescrjbed under 

Section 133 of the Companies Act, 2013 and other reco1n1sed accountin& practices and policies to the extent applicable. 

3. Pun.uant to scheme of errenzeeent of the Subsidiary Company crevetex Brands Limited with Proline India Limited, the comparitive fi1ures for 

the quarter end half year ended on 30 September, 2020, have been restated as required and have been approved by the board of directors of the 

parent company but have not been subject to limited review by the statutory auditors 

4. Se1ment Revenue, Results, Assets and Liabilities represent amounts identifiable to each of the segments. "other unallocable income net of 

unallocable expenditure" mainly includes interest Income, income from current investments (net), expenses on common services not directly 

identifiable to individual segments. 

5. The statutory auditors have carried out a limited review of the consolidated results for the qaurter & six months ended on September 30, 2021. 

6. Previous year/ periods ftaures have been re-gecuped / re--class1fied wherever necesserv. 

By order of the Board 

For Cravatex limited 

Rajesh Batra 

Place : Mumbai Chairman and Managing Director 

Date: November 12, 2021 DIN : 00020764 
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