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To 
The Board of Directon, 
Cravatex Limited 

1) We have reviewed the accompanying statement of unaudited financial. results of 
Cravatex Umited ('The Company') for the period ended 3(1111 June 2022. This statement 
is the responsibility of the Company's Management and has been approved by the 
Board of Directors. Our responsibility is to issue a report on these financial statements 
based on our review. 

2) We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. 

3) A review is limited primarily to inquiries of company penonnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

4) Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying statement of unaudited financial results prepared 
in accordance with applicable accounting standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Dlsclosure Requirements) 
Regulations, 2015 including the manner in which it is to be discloaed, or that it contains 
any material misstatement 

Place: Mumbai 
Date : 12"' August 2022 

For GPS & Associa 
Chartered Ace ts 

IS "'�� Firm Reg No: 

• Ill-, • 
� 

H.Y. Gurjar 
(Partner) 

M.No.: 032485 
UDIN:�Q052q&5ADXLO�,sqD 
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Year ended

(Unaudited) (Audited) (Unaudited) (Audited)

30.06.2022 31.03.2022 30.06.2021 31.03.2022

Income

I Revenue from Operations 16,239.95    15,461.48    12,354.19    59,433.37    

II Other Income 150.07          314.45          237.94          993.19          

III TOTAL INCOME (I +II) 16,390.02    15,775.93    12,592.13    60,426.56    

IV EXPENSES

Purchase of Stock-in-Trade 9,932.70       13,234.49    5,860.62       42,085.49    

Change in Inventories of Stock-in-Trade 1,938.58       (3,226.21)     2,643.65       (933.89)         

Employee Benefits Expense 1,871.72       1,751.70       1,564.85       6,471.59       

Finance Costs 368.66          400.30          314.91          1,347.77       

Depreciation and Amortisation Expense 394.45          394.63          414.25          1,636.91       

Other Expenses 2,899.94       3,316.98       2,755.30       11,673.08    

TOTAL EXPENSES (IV) 17,406.06    15,871.89    13,553.58    62,280.95    

V Profit/(Loss) before Exceptional Items and Tax  (III)-(IV) (1,016.04)     (95.96)           (961.45)        (1,854.39)     

VI Exceptional Items -                -                -                -                

VII Profit/(Loss) before Tax Expenses (V - VI) (1,016.04)     (95.96)           (961.45)        (1,854.39)     

VIII Tax Expenses:

Current Tax 105.31          50.47            147.87          389.03          

Deferred Tax (10.59)           2.74              (8.82)             (7.73)             

Short / (Excess) provision of the earlier period -                (230.71)         -                (246.94)         

Total Tax Expenses 94.73            (177.50)        139.05          134.36          

IX Profit/(Loss) for the period (VII - VIII) (1,110.76)     81.54            (1,100.50)     (1,988.75)     

X Other Comprehensive Income for the year (7.08)             8.16              (12.67)           (29.10)           

XI Total Comprehensive Income for the year (IX + X) (1,117.85)     89.70            (1,113.17)     (2,017.85)     

Net profit attributable to:

Owners of the Holding Company (1,110.72)     81.54            (1,100.35)     (1,988.65)     

Non-controlling Interest (0.04)             (0.00)             (0.15)             (0.10)             

(1,110.76)     81.54            (1,100.50)     (1,988.75)     

Other Comprehensive Income/(loss) attributable to:

Owners of the Holding Company (7.08)             8.16              (12.67)           (29.10)           

Non-controlling Interest (0.00)             -                -                (0.00)             

(7.08)             8.16              (12.67)           (29.10)           

Total Comprehensive Income/(loss) attributable to:

Owners of the Holding Company (1,117.81)     89.70            (1,113.02)     (2,017.75)     

Non-controlling Interest (0.04)             (0.00)             (0.15)             (0.10)             

(1,117.85)     89.70            (1,113.17)     (2,017.85)     

XII Earnings Per Equity Share (Face Value Rs. 10 each) 

Basic (42.98)           3.16              (42.59)           (76.96)           

Diluted (42.98)           3.16              (42.59)           (76.96)           

Sr. 

No.
Particulars

 Quarter Ended 

(B) Part-I: Statement of Unaudited Consolidated Financial Results for the Quarter Ended on June 30, 2022
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 Year ended 

 30.06.2022 

(Unaudited) 

 31.03.2022 

(Audited) 

 30.06.2021 

(Unaudited) 

 31.03.2022 

(Audited) 

Segment Revenue (Sales and Other operating Income)

- SPORTS    15,783.28      15,034.95         11,947.35      57,206.17 

- WELNESS         456.67            426.53              406.84        1,982.96 

- Unallocated                  -                       -     -               244.24 

TotalSegment Revenue   16,239.95      15,461.48        12,354.19      59,433.37 

Segment Results

- SPORTS        (573.47)        1,101.76             (372.92)            346.10 

- WELNESS        (115.81)            212.68               (62.69)               (6.04)

- Unallocated          (37.39)            132.22             (327.95)          (194.04)

Total Segment Results       (726.68)        1,446.66            (763.56)           146.01 

Less:Finance Costs         368.66            400.30              314.91        1,347.77 

Add/(Less): Finance Income and Other unallocable income 

net of unallocable expenditure

          79.30       (1,142.32)              117.03          (652.63)

Total Profit Before Tax    (1,016.04)            (95.96)            (961.45)       (1,854.39)

Segment Assets

- SPORTS    31,989.52      33,268.91         32,196.90      33,268.91 

- WELNESS         842.82        1,175.64           1,395.11        1,175.64 

- Unallocated      1,711.37        2,014.63           2,756.37        2,014.63 

Total Segment Assets   34,543.71      36,459.18        36,348.38      36,459.18 

Segment Liabilities

- SPORTS    17,010.01      17,229.22         16,734.32      17,229.22 

- WELNESS         840.21        1,113.81           1,044.24        1,113.81 

- Unallocated    15,385.95      15,568.70         14,967.76      15,568.70 

Total Segment Liabilities   33,236.17      33,911.73        32,746.32      33,911.73 

Notes:

By order of the Board 

For Cravatex Limited

_______________

Rajesh Batra

Place : Mumbai Chairman and Managing Director

Date: August 12, 2022 DIN : 00020764

(B) Part-II: Consolidated Unaudited Segment Information for the Quarter Ended on June 30, 2022.

Rupees in Lacs

4. The statutory auditors have carried out a limited review of the consolidated results for the quarter ended June 30,

2022.

5. This statement includes financial results for the quarter ended 31 March 2022 being the balancing figure between

the audited financial results for the full financial year ended 31 March 2022 and the published unaudited year to date

financial figures upto the third quarter of financial year ended 31 March 2022.

6. Previous year / periods figures have been re-grouped / re-classified wherever necessary.

Particulars

 Quarter Ended on 

1.The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in

their meeting held on August 12, 2022. The Statutory Auditors of Cravatex Limited ('the Company') and its subsidiaries

(namely 'Cravatex Brands Limited' & BB (UK) Ltd) and its step down subsidiary (namely 'BB Europe GmbH') [the

Holding Company and its subsidiary together referred to as 'the Group'] have carried out limited review of the above

results pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended and have issued an unmodified review opinion.

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 (Ind

AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies

to the extent applicable.

3. Segment Revenue, Results, Assets and Liabilities represent amounts identifiable to each of the segments. "Other

unallocable income net of unallocable expenditure" mainly includes interest Income, income from current investments

(net), expenses on common services not directly identifiable to individual segments. 
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(Usting Obllption and Dilclosure Reguiremente) Regu]ationa. 2015 u upended 

To 
The Board of Directon, 
Cravatex Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
of Cravatex Limited (u the Parent") and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group"), and its share of the net profit/(loss) after tax and total 
comprehensive income/loss of its associates and joint ventures for the quarter ended 3CJlh June 
2022 ("the Statement''). The statement is being submitted by the Parent Company pursuant to 
the requirement of Regulation 33 of the SEBI (Usting Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 ulnterim Financial 
Reporting" (ulnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit Accordingly, we 
do not express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Usting Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

5. The Statement includes the results of the following entities: 

a. Cravatex Brands Limited - Subsidiary 
b. BB (UK) Limited - Wholly-owned Subsidiary 
c, BB Euro GmBH - Wholly-owned Step Down Subsidiary 
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6. Based on our review conducted and procedures perfomied as stated in paragraph 3 above and 
based on the consideration of the review reports of the branch auditors and other auditors 
referred to in paragraph 7 below, nothing has come to our attention that cauaes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not diBclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

7. We did not review the interim financial results of all three subsidiaries included in the 
consolidated unaudited financial results, whose interim financial results reflect total income of 
Rs.16,296.51 lalchs, total net loss after tax of Rs.1,099.57 lalchs and total comprehensive loss of 
Rs.1,106.65 lalchs, for the quarter ended June 30, 2022, as considered in the consolidated 
unaudited financial results. These interim financial results have been reviewed by other 
auditors, and their report has been furnished to us by the Management and our conclusion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, is based solely on the report of the other auditor and the procedures performed 
by us as stated in paragraph 3 above. 

8. Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Mumbai 
Date : 1211' August 2022 

For GPS & Associates 
Chartered Accountan 
Firm Reg No: 121 . .,....,.,.. ,,_ 

• Gurjar 
(Putner) 

M.No.: 032485 
UDIN: 120.52'1&SAO�E l!IO'f 


