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Telephone No. : +91 22 6666 7474 Email : info@cravatex.com website : www.cravatex.com
LIMITED

26t May, 2023
BSELimited
Department of Corporate Services (DCS-Listing)
Phiroze Jeejeebhoy ‘Fowers
Dalal Street
Mumbai — 400 001

Company Code : 509472
Dear Sirs,

Sub:  Audited Financial Results (Standalone & Consolidated) and
Recommendation of Dividend, if any.

Ref: Disclosure under Regulation 30 and 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

We wish to inform you that the Board of Directors of the Company at their Meeting
held today, which started at 2.45 p.m. and concluded at 4.50 p.n1.. have :

ay approved the audited f{ipancial results (standalone & consolidated),
statement of assets & liabilities (standalone & consolidated) and cash flow
statement  (standalone & consolidated) for the financial year ended
31 March, 2023 together with Auditors’ Report (copy attached).

Further pursuant to Regulation 33(3)(d) of the SEBI (Iisting Obligations
and Disclosure Requirements) Regulations, 2015, the Statutory Auditors of
the Company have issued the Auditors’ Report for the {inancial year ended
313 March, 2023 with unmoditied opinion.

b) recommended a dividend of Rs.0.40 per share (4%) cach on Non-
convertible Cumulative Redeemable Preference Shares (Unlisted) of Rs.10/-
cach for the f{inancial year ended 31s March, 2023, for approval of the
members at the forthcoming Annual General Meeting.

¢) recommended a dividend of Rs.1.50 per share (15%) on Equity Shares
{(Listed) of Rs.10/- each for the financial year ended 31 March, 2023, for
approval of the members at the forthcoming Annual General Meeting.

Thanking You,
For Cravatex Limited,

Sudhanshu Namdeo
Company Secretary and
Compliance Officer
Membership No.A17132

Fnd: aa.
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INDEPENDENT AUDITOR’S REPORT on annual standalone financial results of
Cravatex Limited pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF CRAVATEX LIMITED
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of Cravatex
Lid. for the quarter ended March 31, 2023 and the year-to-date results for the period from
April 1, 2022 to March 31, 2023, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us these standalone financial results:

I are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the quarter ended March 31, 2023 as
well as the year-to-date results for the period from Aprill, 2022 to March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Respousibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Fthics. We believe that the audit evidence we have obtained is sufficient
and appropriate t© provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results
have been prepared on the basis of the interim financial statements. The Company’s Board
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of Directors are responsible for the preparation of these financial results that give a true
and fair view of the net profit/loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for Gafeguarding of the assets of the Company and for preventing and detecting
frauds and other irre egularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with S5As, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
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+ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors” use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exXists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For GPS & Associates
Chartered Accountants

Firm’s Registration No: 121344W
Place: Mumbai P
Date: 26th May, 2023 i AN
%\/
Y Gurjar
Partner

Membership No: 032485
UDIN: 232032 HESBESYLNS 60D
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| Registered Office : Ground Floor (East Wing), Forbes Building, Charanjit Rai Marg, Fort, Mumbai — 400 001
CIN  L93010MH1951PLC008546
Telephone No. : +9122 6666 7474

CRAVATEX

LIMITED

Email ; info@cravatex.com Website : www . cravatex.com

{Rupeesinlacs)
(A} Statement of audited Standalone Financial Results for the Quarter& Year Ended March 31,2023.
Standalone
. Quarter Ended Year Ended
R L (Audited) | (Unaudited) | (Audited) | {Audited) | (Audited)
31.03.2023 31.12.2022 31.03.2022 31,03.2023 | 31.03.2022
| |Revenue from Operations 27.72 = 34816 24435
I |Cther Income 118.48 105.78 105.13 988.58 876.25
I [TOTAL INCOME {I +II) 118.48 133.50 105.13 1,336.74 1,120.60
IV [EXPENSES
Purchase of Stock-In-Trade = 26.40 = 337.40 232.61
Change In Inventories of Stock-in-Trade = - = - 1.25
Employee Benefits Expense 3713 37.25 3338 146.66 122.37
Finance Costs 67.55 15.82 13.11 136.05 7212
Depreciation and Amortisation Expense 30.61 15.84 17.31 80.84 69.72
Other Expenses 31.58 46.35 33.84 141.94 112.42
TOTAL EXPENSES (IV) 166.87 141.67 10264 842.89 610.49
v |Profit/{Loss) beforeExceptional Items and Tax (INl})-(1V} {48.39} (8.16) 2.4% 493.85 510.11
VI |Exceptional items (Note-3) - (3,271.91} - (3,271,91} -
VIl | Profit/{Loss) before Tax Expenses (V - Vi) (48.39) {3,280.07) 2.49 {2,778.06) 510,11
VIl | Tax Expenses:
Current Tax 3.92 5.74 - 3238 75.01
Deferred Tax {41.55) {49.98) 2.74 (76.59) (7.73)
Short / (Excess) provision of the eartier period (19.74) - - (19.74) -
Total Tax Expense {57.37) {44.24) 2.74 {63.95} 7128
IX | Profit/(Loss) for the period (VI - Vill} 898 {3,235.83) (0.25} {2,714.11) 438.83
¥ |Other Comprehensive Income for the year 1.00 - {0.77) 1.00 [0.77)
X |Total Comprehensive income for the year (IX+ X) 9.98 {3,235.83} (1.02)| (2,713.11) 438.06
Xl |Earnings Per Equity Share {Face Value Rs.10 each)
Basic 035 (125.22} {0.01) (105.03) 16.98
Diluted 0.35 {125.22} (0.01) {105.03} 16.98
Notes;
1 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on

May 26, 2023 The statutory auditors of the Company have carried out audit of the above results pursuant te Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and have issued
an unmodified audit opinion

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 {ind AS) prescribed under
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3 On 30.11.2022 company had sold its 100% stake I Cravatex Brands Umited, a wholly-owned subsidiary. The Impact of such sale s
reflected as an exceptionai item In the profit & loss account.

4 The results for the quarter ended 31 March 2023 and 31 March 2022 being the balancing figure between the audited figures in respect of
the full financial year ended 31 March 2023 and 31 March 2022 and the published unaudited year to date figures up to the third guarter of
the current financial year and previous financial year respectivety, which were subject to iimited review by statutory auditors, as required
under the Listing Regulations

5 The Board of Directors have recommended a dividend of 4% (at the rate of Rs.0.40 per share of Rs10/- each) on 75,75,000 yon-Convertible
Cumulative Redeemable Preference Shares allotted on 12/04/2016 for the financiai year ended 31st March, 2023, subject to approvaj of
the shareholders at the Annuai Generai Meeting.

6 The Board of Directors have recommended a final dividend of 15% { at the rate of Rs.1.50/- per equity share OF Rs.10/- each) for the
financial year ended 31st March, 2023, subject to the approvai of the members In the Annuai Generai Meeting.

7 The Company operates only I one primary business segment.

8 Figures of the previous periods have been reclassed wherever necessary to conform to the current period classifications.
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| Registered Office : Ground Floor (East Wing), Forbes Building, Charanjit Rai Marg, Fort, Mumbai — 400 001

C R AVATE? CIN  L93010MH1951PLCOO8546

Telephone No. : +91 22 6666 7474 Email : info@cravatex.com Website : www.cravatex.com
LIMITED
Rupeesinlacs
(A) Part-l: Statement of Standalone zudited Assets & Liabilities for the Year Ended on March 31,2023.
S ARTICULARS As at 31.03.2023 As at 31.03.,2022
{Audited) {Audited)
ASSETS
1)Non-current Assets
a)Property, Plant and Equipment 594 33.10
b)investment Property 496.72 607.95
c)Right of use asset 209.06 87.14
d}Other Intangible Assets 27.18 44.99
eJFInancial Assets
{i) Investments 41.85 4,312.83
(ii) Loans 24496 130.89
fiDeferred tax asset (Net) 38.7% -
g)Other non-current assets 13.50 13.50
1,078.00 5,230.40
2)Current Assets
glinventories - -
b)Financlal Assets - -
{i) Investments 462.32 -
(i) Trade'receivables 11.63 0.54
(ii)Cash and cash equivalents 339.40 88.81
(iv) Bank balances other than {ili) above 337 379
{v)Others 21.85 717
c}Current Tax assets (Net) 64.08 41.72
djOther current assets 1.76 12.80
904.41 154.83
TOTAL 1,982.41 5,385.23
EQLIITY AND LIABILITIES
EQUITY
a) Equity Share capital 258.42 258.42
b) other Equity 1,167.97 3,958.60
1,426,39 4,217.02
LIABILITIES
{1} Non-current Lizbilities
a)Financial Liabilities
ijBorrowings - 40224
ii}Others 153.52 100.27
b)Deferred tax liabilities (Net) - 37.81
c)Other Non-Current Liabilities 236 285.94
d)Provisions 951 857
165.39 834.83
(2) Current Liabilities
aJFinancial Liabilities
I} Trade payables 10.62 11.20
I} Others 363.96 251.40
b)Other Current Liabilities 15.40 3017
C)Provisions 0.65 0.61
/,‘/"2'}“‘ 390.63 333.38
AN 2\,
TOTAL T3l a2 19821 5,385.23
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Telephone No. :

LIMITED

+91 22 6666 7474

Email : info@cravatex.com

Website: www.cravatex.com

Rupees in Lacs

{A} Part-lll: Statement of Cash Flow for the Period Ended on March 31, 2023

For the year ended March | For the year ended March,
Particulars 31, 2023 31,2022
(Audited) {Audited)
A |Cash flow from operating activities
Net profit before tax [2,778.06} 51011
Adjustments for:
Depreciation 80,84 69.72
Interest Income (52.19) {3.10)
Rent Income {331.23) (336.54)
Gain on Investrments {3.52) {4.20)
Interest on Borrowings 1.15 -
Loss on debts measured at fair value 134.80 7212
Gain on sale of Assets {84.91) -
Actual Rent paidl {169.34) g
Loss on Sale of Subsidiary 3,271.91 =
Dividend Income {480.21) {460.45)
Operating profit before working capital changes {410.66) (152.34)
Adjustments for:
{Increase)/Decrease in Trade Receivables {11.08) 14.74
(Increase}/Decrease in inventories - 125
(Increase)/Decrease In Loans & Advances (10717) (100.39)
{Increase)/Decrease in Other Assets (3.64) 6.32
Increas'e/(Decrease) in Trade Payable {058) 1.87
Increase/{Decrease} in Other Liabllities [14.78) (37.03}
Increase/(Decrease) in Provisions 1.9 2193
Cash generated from operations {545.95} (262.66)
Direct taxes Refund/(paid) {34.99) (60.17)
Net cash from operating activities [580.94) {322.83)
B |Cash flow from investi ng activities
Proceeds from Sale of Investrent Property 200.00 -
Proceeds from Sale of Subsidiary Company 99908 =
Sale of Fixed assets (Net of purchases) 078 (1.69)
Purchase of investments [Net of Sale} 462.32} (277.47)
Gain on Investments 3.52 420
Other Bank Balances 043 1.41
Dividend Inccme 480.21 460.45
Rent Incame 331.23 33654
Interest received 5218 310
Net cash from / {used in) investing activities 1,605.12 526.55
¢ |Cash flow from financing activities
Repayment on Redempticn of Preference Shares (757.50) -
Repayment of cther Borrowings 62.58 [89.07)
Interest Paid {1.15) -
Dividend Paid {77.52) (77.52)
Net cash from / (used in) financing activities {773.59) {166.59)
D |Net cash flows during the year {A+B+C) 250.59 3712
Cash and cash equivalents (opening balance) 88.81 51.69
Cash and cash equivalents {closing balance) {ReferNote-10) 339.40 88.81

Notes:

on Statement on Cash Fiows

Place:Mumbai
Date: May 26, 2023

For Cravatex Limited

ﬂfffﬂj&i

Rajesh Batra

*

Mg,

Chairman and Managing Director ——
DiN : 00020764

1 The above cashflow statement has been prepared under 'indirect Method' as set out in in the indian Accounting standard-7
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Independent Auditor's Report on Annual Consolidated Financial Results of
CravatexLimited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF CRAVATEX LIMITED
Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of
Cravatex Ltd and its subsidiaries (holding company and its subsidiaries together
referred to as “the Group”), its associates and jointly controlled entities for the quarter
ended March 2023 and for the period from April 1% 2022 to March 31% 2023 ("the
Statement”), being submitted by theholding company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors on separate
financial statements/ financial information of subsidiaries, associates and jointly
controlled entities, the statement:

a  includes the results of the following entities:

i Cravatex Brands Limited - Wholly Owned Subsidiary upto 30.11.2022
ii. BB (UK) Limited - Wholly Owned Subsidiary
iii. BB Europe GmbH - Wholly Owned Step-Down Subsidiary

b. is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

¢. give a true and fair view in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of net profit/loss and
other comprehensive income and other financial information of the Group for the
year ended March 31+ 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group, its
associates and jointly controlled entities in accordance with the Code of Ethics issued by

the Institute of Chartered Accountants ¢ ndia together wity, the euhical
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requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidenceobtained by us and other auditors in terms of
their reports referred to in “Other Matter” paragraph bejlow, is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the
net profit/ loss and other comprehensive income and other financial information of the
Group including its associates and jointly controlled entities in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
prescribed under Section 133 of the Act read with relevant rules issued thereunderand
other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included inthe Group and of its associates and jointly controlled entities are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and its associates and
jointly controlled entities and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and compieteness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results that give
a trueand fair view and are [ree from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated financial
results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associates and jointly controlled entities are
responsible for assessing the ability of the Group and of its associates and jointly
controlled entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associates and jointly controlled entities are responsible for overseeing the financial
reporting process ofthe Group and of its associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
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arise from fraud or error andare considered material if, individually or in the aggregate,
they could reasonably be expectedto influence the economic decisions of users taken on
the basis of these consolidated financialresults.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accountingestimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group and its associates and jointly controlled entities to continue
as a going concern. If we conclude thata material uncertainty exists, we are required
to draw attention in our auditor’'s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the dateof
our auditor’s report. However, future events or conditions may cause the Group and
its associates and jointly controlled entities to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial resuits
represent the underlying transactions and events in a manner that achieves fair
presentation.

» Obtain sufficient appropriate audit evidence regarding the financial
results/financialinformation of the entities within the Group and its associates and
jointly controlled entities toexpress an opinion on the consolidated Financial Results.
We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial results of
which we are the independent auditors. For the other entities included in the
consolidated Financial Results, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performanceof
the audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the consolidated financial results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the consolidated financial results.
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We communicate with these charged with governance of the Holding Company and such
other enbties included in the consolidated financial results of which we are the
independent auditorsregarding, among other matters, the planned scope and timing of
the audit and significant auditfindings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and te communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The consolidated Financial Results include the audited Financial Results of three
subsidiaries (CBL upto 30.11.2022),whose Financial Statements reflect Group’s share of
total assets of Rs. 11,763.16 lacs as at March31st: 2023, Group’s share of total revenue of
Rs. 50,771.34 lacs and Group’s share of total net profit after tax of Rs.9,102.70 lacs for the
year ended March 31st 2023, as considered in the consolidatedFinancial Results, which
have been audited by their respective independent auditors, The independent auditors’
reports on interim financial statements/Financial Results/Financial information of these
entities have been furnished to us and our opinion on the consolidated Financial Results,
in so far as it relates to the amounts and disclosures included in respect of these entities,
is based solely on the report of such auditors and the procedures performed by us are as
stated in paragraph above.

Attention is drawn to Note 3 to the Statement which includes the results for the Quarter
ended31 March, 2023 and 31 March, 2022 being the balancing figure between audited
figures in respect of the full financial year and the unaudited year to date figures up to
the third quarter of the respective financial year which were not subject to limited
review by us but are approved by the board of directors of the parent company

Our opinion on the consolidated Financial Results is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the other
auditors and the Financial Results/financial information certified by the Board of
Directors.

For GPS & Associates
Chartered Accomntants

p——

_ irm's Registration No: 121344W )

Place: Mumbai
Date: 26th May, 2023

Y
W/ t
H. Y. Gurjar

Partuer
Membership No: 032485
UDIN: 2 2032HaSRMSYLING ©7 7
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Registered Office : Ground Floor {East Wing), Forbes Building, Charanjit Rai Marg, Fort, Mumbai
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LIMITED
{Rupeesinlacs)
{B) Part-I: Statement of Audited Consclidated Financial Results for the Quarter & Year Ended on March 31, 2023
Quarter Ended Year ended
::;'. Particulars {Audited) {Unaudited) {Audited) {Audited) {Audited)
31.03.2023 31.12.2022 31.03.2022 202223 2021-22
Income
| |Revenue from Operations 8,374.20 8,709,58 15,461.48 50,365.93 59,43337
I |Other Income 613.06 231,85 314.45 1,246,833 99319
Il |[TOTAL INCOME {| +1i) 8,987.26 B8,941.43 15,775.93 51,612.76 60,426.56
IV |EXPENSES
Purchase of 5tock-in-Trade 5,286.30 6,676.49 13,234.49 3441074 42,085.49
Change In Inventories of 5tock-In-Trade 50297 {93.11) {3,226.21) 1,748.08 (933.89)
Employee Benefits Expense 1,090.29 1,588.24 15751470 6,071.77 6,47159
Finance Costs 130.56 35075 40030 1,336.01 1,347.77
Depreciation and Amaortisation Expense 4443 290,59 39463 1,614,30 1,636.91
Other Expenses 1,824,04 2,190.97 3,316.98 11,169.50 11,673.08
TOTAL EXPENSES (V) 887859 11,003.93 15,871.89 56,350.40 62,280.05
v |Profit/(Loss) before Exceptional Items and Tax (l)-(1V) 108.67 {2,062.50) {95.96) (4,737.64) {1,854.39)
VI |Exceptienal ltems (Refer Note-4) 46,14 10,524.82 - 10,570.96 =
VIl |Profit/(Loss) before Tax Expenses {V - Vi) 154.81 8,462.32 {95.96) 5,833.32 {1,854.39)
VIl |Tax Expenses:
Curre.ntTax 4042 {26.22) 56.47 244.42 389.03
Deferred Tax {41.55) {49,98) 274 {76.59) (7.73}
Short/ {Excess) provision of the earlier pericd {(227.77) - {230.71} {227.77) {246,54)
Total Tax Expenses {228.90) (76.20) {177.50) {59.94) 13436
Ix |Profit/(Loss) for the period (VIl - Vill) 383.71 8,538.52 81.54 5,893.26 (1,988.75)
X |Other Comprehensive Income for the year 26,27 {11.33) 8.16 7.13 (29.10)
X |Total Comprehensive Income for the year (IX + X} 40998 8,527.19 89.70 5,900.39 {2,017.85)
Net profit attributable to:
Owners of the Helding Company 38371 8,538.91 81.54 5,893.26 {1,988.65)
Non-controiling Interest - 011 {0.00} - (010
383.71 8,538.52 gl.54 5,893.26 {1,588.75)
Other Comprehensive Income/(loss) attributable to:
Owners of the Holding Company 26.27 {11.33) 8.16 733 {29.10)
Non-controlling tnterest - - - - {0.00)
26.27 {11.33) 3.16 743 {29.10)
Total Comprehensive Income/{loss) attributable to:
Owners of the Holding Company 409.98 852708 89.70 5,300,339 {2,017.75)
nen-controlling Interest - 011 {0.00) - (0.10)
409,98 8,527.19 89.70 5,900.39 {2,017.85)
Xl |Earnings Per Equity Share {Face Value Rs. 10 each)
Basic 14.85 33042 3.16 228.05 {76.96)
Diluted 330.42 3.16 228.05 {76.96)
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{Rupees in Lacs)

(B} Part-li: Statement of Consolidated Audited Assets & Liahillties for the Year Ended on March 31, 2023

As at 31.03.2023

As at 31.03.2022

Particulars
(Audited) (Audited)
{A)JASSETS
(1)Non-Current assets
(a)Property, Plant and Equipment 7572 1720378
(b)investment Property 496.72 607.55
(C)Right 1O lease asset 209.06 2,200.26
{d)Qther Intangibie Assets 27.18 2,131.25
{e)Financla! Assets
{) Loans 244,96 130.89
{Il) Others = 657.50
(f) Deferred tax assets (net) 1.01 -
(g)Other Non-Current Assets 13.50 5498
Total Non - Current Assets 1,068.15 6,996.61
{2)Current Assets
{a) Inventories 2,904.18 8,434.31
(b) Financial Assets
{ilnvestments 45232 459.70
(I} Trade receivahles 2.621.47 13,320.56
(i} Cash and cash equivalents 5,628.50 3,752.41
{lv) Bank Balances other than Cash and Cash
Equivalents 337 476
(v} Others Financial Assets 21.85 727.48
(c)Loans and advances 165.03 26053
(d) Current Tax Assets (Net) 64.08 41.72
(e) Other current assets 726.52 1,421.10
Total Current Assets 12,597.72 28,462.57
TOTALASSETS 13,665.87 36,459.18
(BJEQUITY AND LIABILITIES
{LEQLITY
{a) Fquity Share capital 258.42 258.42
(b) Other Equity 8977.94 (5235.05)
Equity attributabie to shareholders of the Company 5236.36 (4976.63)
Non-controlling Interests - 752410
Total Fquity 9,236.36 2,547.47
(2)JLIABILITIES
{) Non-Current Liabillties
(a) Fimancial Uabilltles
() Borrowings = 10,626.03
(I} Others 153,53 1,762.18
{b) Provisions 9.51 22014
{c) Deferred tax liabilities (Net) - 74.73
(d) Other Non-Current Uabilitles 236 £679.05
Total Non Current Lizbilltles 165.39 13,362.13
{ll} Current Lizbllities
{a) Financial Uabilities
() Borrowing - 6,087.41
() Trade payabies 2,125.78 4,014.29
(I} Others 1,962.17 3,078.43
{b) Other Current Uabilities 13.11 6,761.50
(€) Provisions — 163.05 607.55
Total Current Liabllities W E,\{_:.\\\\ 4,264.11 20,549.58
TOTAL EQUITY AND LIABILITIES VAV RS 13,665.87 36,455.18
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LIMITED
Rupees in Lacs
(B) Part-lll: Consolidated Audited Cash Flow Statement for the Year Ended on March 31, 2023
For the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
(Audited) (Audited)
A |Cash flow from operating activities
Net profit before tax 5,833.32 (1,854.39)
Adjustments for:
Depreciation 1,614.30 1,636.91
Interest income (72.21) (98.46)
Rent Income (349.53) (350.53)
Gain on Investments (6.18) (17.71)
Finance Cost 1,336.01 1,347.77
Unrealised exchange gain {net) - 0.82
{Profit) / Loss on sale of Fixed Assets {84.91) 394
toss on debt Instruments measured at FVTPL (280.54) (454.75)
Bad Debts & Provision for bad debts 922.82 665.29
MTM loss/{profit) on derivative contracts - (0.75)
Current Year gain/loss on transfation of currencies {161.25) (51.49)
Operating profit before working capital changes 8,751.83 826.65
Adjustments for:
(Increase)/Decrease in Trade Receivables 9,776.26 319.26
{Increase)/Decrease in Inventories 6,530.13 (933.93})
(Increase)/Decrease in Loans & Advances (18.58) 509.26
(Increase)/Decrease In Other Assets 2,099.19 (849.74)
Increase/(Decrease) in Trade Payable (1,888.51) 1,716.37
Increase/f{Decrease) in Other Liabilities (10,150.00) (2,180.22)
Increase/(Decrease) in provisions (648.39) (39.71)
Cash generated from cperations 14,451.93 {632.06)
Direct taxes Pald/{Refund received) (98.09) (123.76)
Net cash from operating activities 14,353.84 (755.82)
B |Cash flow from investing activities
{Purchases}/Sale of Property, plant and equipment 3,815.17 (171.36)
Salef{Purchase} of Investments (2.62) 1,019.68
Gain on sale of Investments 6.18 787l
Movement In Other Bank Balances 139 77.86
Rent Income 349.53 350.53
Interest received il 98.46
Net cash from / (used in) investing activities 4,241 85 1,392.88
C |Cash flow from flnancing activities
Dividend Paid (77.52) (77.52)
Cash payment for principal portion of lease liabilty (560.50) (646.09)
Proceeds from/ (Repayment) of long-term Borrowings (8,697.76) 2,664.04
Proceeds from/ (Repayment) of Short-term Borrowings {6,087.41) {962.00)
Interest Paid (1,336.01) (1,347.77)
Net cash from/ (used in) financing activities (16,759.20) (369.34)
D |Net cash flows during the year {A+B+C) 3,836.49 267.72
Cash and cash equivalents {opening balance}) @m 3,792.41 3,524.70
Cash and cash equivalents {closing balance}) 5,628.90 3,792.42

L)
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{B) Part-IV: Consolidated Audited Segment Informationfor the Quarter & Year ended on March 31, 2023.

Quarter Ended on Yearended
particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
{Audited) {Unaudited) {Auditad) {Audited) |Audited)
Segment Revenue {Sales and Other operating Income)
- SPORTS 8,374.20 8,677.92 15,034.95 49,353,35 57,206.17
-WELNESS (0.06) 4.00 426.53 872.32 1,982,896
- Unallocated Q.06 27.66 - 140.26 24424
TotalSegment Revenue 8,374.20 8,709.58 15,461.48 50,365.93 59,433.37
Segment Results
-SPORTS 883.88 (1,607.50) 1,101.76 (2,112.90) 346.10
-WELNESS 558.07 (14.08) 21268 22.86 [6.04)
- Unallocated {253.95) (34.82) 132.22 (670.65) {194.04)
Total Segment Resutts 1,188.01 (1,656.40) 1,446.66 (2,760.69) 146.01
Less:Finance Costs 130.56 350.75 40030 1,336.01 1,347.77
Add/({Less): Other unallocable income net of unallocable (902.64) 10,469.47 (1,142.32) $,930.02 (652.63)
expenditure & Exceptional itern
Total Profit Before Tax 154.81 8,462.32 {95.96]) 5,833.32 {1,854.39)
SegmentAssets
-SPORTS 11,763.16 12,351.16 33,268.93 11,763.16 33,268.91
-WELNESS = - 1,175.64 - 1,175.64
- Unallocated 1,902.71 2,255.51 2,014.63 1,902.71 2,014.63
TotalSegment Assets 13,665.87 14,606.66 36,459.20 13,665.87 36,459.18
Segment Liabilities
-SPORTS . 3,911.26 5,007.29 17,229.22 3,911.26 17,229.22
-WELNESS - - 1,113.81 - 1,113.81
- Unzllocated 518.25 880.92 15,568.70 518.25 15,568.70
T otal SegmentLiabilities 4,4259.51 5,888.21 33,911.73 4,429.51 33,911.73

Notes:

1.The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on May 26, 2023.
The Statutory Auditors of Cravatex Limited (‘the Company') and its subsidiaries {namely 'Cravatex Brands Umited' & 88 {UK) Ltd) and its step down
subsidiary (namely 'BB Europe GmbH') fthe Holding Company and its subsidiary together referred to as 'the Group') have carried out audit of the above
results pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obllgations and Disclosure Reguirements) Regulations, 2015, as
amended and have issued an unmadified audit opinicn,

2, This statement has been prepared in accordance with the Companies {indian Accounting Standards) Rules 2015 (Ind AS) prescribed under Section 133
of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3.The results for the guarter ended 31 March 2023 and 31 March 2022 being the balancing figure between the audited figures in respect of the ful
financial year ended 31 March 2023 and 31 March 2022 and the published unaudited year to date figures up to the third guarter of the current financial
year and previous financial year respectivety, which were subject to limited review by statutory auditors, as required under the Listing Regulations.

4.0n 30.11.2022 company had sold its 100% stake in Cravatex Brands Umited, a wholly-owned subsidiary. The impact of such sale is reflected as an
exceptional iterm in the profit & loss account. At the time of declaring results by the company for quarter and nine menths ended on December 31, 2022,
the effect of sdle was considered based on accounts prepared by the management of the CBL. Subseguantly an audit was conducted of (BL for the pericd
April 01, 2022 to November 30, 2022 and the difference between the Profit & Less for the period has been considered during the current
quarter.However due to derecoghition of all assets & liabllities as on November 30, 2022 on accourt of sale of CBL per se there is no impact on the total
comprehensive income for the period as reflected in the profit & loss account.

S. The financial results of the Year ended on 31.03,2023 includes the financial results of Cravatex Brands Umited only upto period 30.11.2022 (date of
sate) and hence are not comparzble with the previous period.

6.The Board of Directors have recommended a dividend of 4% {atthe rate of R5.0.40 per share of Rs.10/- each) on 75,75,000 Nen-Convertibie Cumnulative

Redeemabie Preference Shares allotted on 12/04/2016 for the financial year ended 31st March, 2023, subject to approval of the shareholders at the
Arnual General Meeting.

7.The Beard of Directors have recommended a final dividend of 15% ( at the rate of Rs.1.50/- per equity share OF Rs.10/- each) for the financial year
ended 31st March, 2023, subject te the approval of the members in the Annual General Meeting.

B Segment Revenue, Results, Assets and Liabilities represent amounts identifiable o each of the segments. "Other unallocable income net of unallocable
expenditure” mainly inciudes interest income, income from current investments (net), expenses on commen services nat directly identifigble to
indlvidual segments & exceptional items.

9. Previous year / periods figures have been re-grouped / re-classified wherever necessary.

Byorder of the Board
For Cravatex Limited

M g
] - !
Rajesh Batra g\:
Chairman and Managing Director e

DIN : OC020764

Place:Mumbal
Dated: May 26, 2023




