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LIMITED

30th May, 2022

BSE Limited

Department of Corporate Services (DCS-Listing)
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai - 400 001

Company Code : 509472
Dear Sirs,

Sub: Audited Financial Results (Standalone & Consolidated) and
recommendation of Dividend.

Ref: Disclosure under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

We wish to inform you that the Board of Directors of the Company at their meeting
held today, which started at 5.30 p.m. and concluded at 7.55 p.m., have :

a) approved the audited financial results (standalone & consolidated),
statement of assets & liabilities (standalone & consolidated) and cash flow
statement (standalone & consolidated) for the financial year ended
31st March, 2022 together with audit report (copy attached).

b) recommended a dividend of Rs.0.40 per share (4%) each on Non-
convertible Cumulative Redeemable Preference Shares (Unlisted) of
Rs.10/- each for the financial year ended 31st March, 2022, for approval of
the members at the forthcoming Annual General Meeting.

¢) recommended a dividend of Rs.3.00 per share (30%) on Equity Shares
(Listed) of Rs.10/- each for the financial year ended 31st March, 2022, for
approval of the members at the forthcoming Annual General Meeting.

Further pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 the Statutory Auditors of the
Company have issued the Auditors Report for the financial year ended 31st March,
2022 with unmodified opinion.

Kindly take the above information on record.

Thanking You,

For Cravatex Limited,
SUDHANSH
U NAMDEO

Sudhanshu Namdeo
Company Secretary

Encl: a.a.
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(A) Part-I: Statement of Audited Standalone Financial Results for the Quarter & Year Ended on March 31, 2022
Standalone
. Quarter Ended Year Ended
T ERecagirs (Audited)  |{Unaudited) (Audited) (Audited) (Audited)
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
I |Revenue from Operations = 39.90 2011 244.35 230.76
Il |Other Income 105.13 102.28 131.85 876.25 1,002.39
Iil |TOTAL INCOME (1 +11) 105.13 142.18 151.96 1,120.60 1,233.15
IV |EXPENSES
Purchase of Stock-in-Trade - 37.91 19,31 232.61 219.73
Change in Inventories of Stock-In-Trade - 1.24 0.01 1.25 0.01
Employee Benefits Expense 33.37 29.66 25.52 122.37 94.48
Finance Costs 18.11 18.12 17.80 72.12 65.34
Depreciation and Amortisation Expense 17.31 17.51 15.20 69.72 73.59
Other Expenses 33.83 20.02 59.13 112.43 161.37
TOTAL EXPENSES (IV) 102.62 124.46 140.77 610.49 614.52
V |Profit/(Loss) before Exceptional Items and Tax (H1)-(IV) 2.51 17.72 11.19 510.11 618.63
VI |Exceptional ltems - - - -
VIl |Profit/({Loss) before Tax Expenses (V - Vi) 2.51 17.72 11.19 510.11 618.63
VIl |Tax Expenses:
Current Tax = (5.06) = 759.01 81.50
Deferred Tax 2.74 (9.42) (33.73) (7.73) (39.50)
Short / (Excess) provision of the earlier period - - - - -
Total Tax Expense 2.74 (14.48) (33.73) 71.28 42.00
1% |Profit/(Loss) for the period (VI - Vill) (0.23) 32.20 44.92 438.83 576.63
X |Other Comprehensive Income for the year (0.77) - (1.96) (0.77) (1.986)
X! |Total Comprehensive Income for the year (IX + X) (1.00) 32.20 42.96 438.06 574.67
X1l |Earnings Per Equity Share (Face Value Rs. 10 each)
Basic (0.01) 1.25 1.74 16.98 2231
Diluted (0.01) 1.25 1.74 16.98 22.31
Notes :
1 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on May 30, 2022.
2 The Board of Directors have recommended a dividend of 4% | at the rate of Rs.0.40 per share of Rs.10/- each) on 75,75,000 Non- Convertible Cumulative
Redeemable Preference Shares allotted on 12/04/2016 for the financial year 2021-22, subject to approval of the shareholders at the Annual General Meeting.
3 The Board of Directors have recommended a final dividend of 30% ( at the rate of Rs.3.00/- Per Equity share) for the financial year ended 31 March,2022,
subject to the approval of the members in the Annual General Meeting.
4 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.
5 The Statement includes the results for the quarter ended 31 March 2022 and 31 March 2021 being the balancing figure between the audited figures in respect of
the full financial year ended 31 March 2022 and 31 March 2021 and the published unaudited year to date figures up to the third quarter of the current financial
year and previous financial year respectivety, which were subject to limited review by us, as required under the Listing Regulations.
6 The Company operates only in one primary business segment.
7 Previous year / periods figures have been re-grouped / re-classified wherever necessary.
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LIMITED
Rupees in Lacs
(A) Part-ll: Statement of Standalone Audited Assets & Liabilities for the Period Ended March 31, 2022
PARTICULARS As at 31.03.2022 As at 31.03.2021
(Audited) (Audited)
ASSETS
1)Non-current Assets
a)Property, Plant and Equipment 33.10 4143
b)investment Property 607.95 624.34
c)Right of use asset 87.14 112.70
d)Other Intangible Assets 44,99 62.75
e)Financial Assets
(i) Investments 4,312.83 3,312.85
(ii) Loans 130.89 30.50
f)Other non-current assets 13.50 13.50
5,230.40 4,198.07
2)Current Assets
a)lnventories - 135
b)Financial Assets
(i) Investments - 72251
(ii) Trade receivables 0.54 15.28
(iii)Cash and cash equivalents 88.81 51.69
(iv) Bank balances other than (iii) above 3.79 5.20
(v)Others 717 1292
c)Current Tax assets (Net) 41.72 60.57
d)Other current assets 12.80 13.35
154.83 882.77
TOTAL 5,385.23 5,080.84
EQUITY AND LIABILITIES
EQUITY
a) Equity Share capital 258.42 258.42
b) other Equity 3,958.60 3,598.06
4,217.02 3,856.48|
LIABILITIES
(1) Non-current Liabilities
a)Financial Liabilities
i)Borrowings 402.24 398.83
ii)Others 100.27 21548
b)Deferred tax liabilities (Net) 37.81 45.54
c)Other Non-Current Liabilities 285.94 325.22
d)Provisions 8.57 511
834.83 990.18|
(2) Current Liabilities
a)Financial Liabilities
i) Trade payables 11.20 9.34
ii) Others 291.40 196.55
b)Other Current Liabilities 30.17 27.92
c)Provisions 0.61 0.37
333.38| 234.18|
TOTAL 5,385.23 5,080.84
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LIMITED
Rupees in Lacs
(A] Part-111: Statement of Cash Flow for the Period Ended on March 31, 2022
For the year ended
Particulars March 31, 2022 March 31, 2021
(Audited) (Audited)
A Cash flow from operating activities
Net profit before tax 510.11 618.63
Adjustments for:
Depreciation 69.72 73.59
Interest income {3.11) (4.28)
Rent income (336.54) [332.12)
Gain on Investments (4.20) -
Loss on debts measured at fair value 7212 65.27
Fixed assets written off - 33.85
Loss on sale of Property, Plant and Equipment - 10.89
Balances Written off/(Written Back) - (11.00)
Dividend Income (460.45) (540.81)
Investment measured at fair value - (9.02)
Finance Cost 5 0.07
Operating profit before working capital changes (152.35) (94.90)
Adjustments for:
(Increase)/Decrease in Trade Receivables 14.74 47.57
{Increase)/Decrease in Inventories 125 0.02
{Increase)/Decrease in Loans & Advances (100.39) [22.34)
{Increase}/Decrease In Other Assets 6.32 (9.56)
Increase/(Decrease) in Trade Payable 1.87 [60.25)
Increase/{Decrease) in Other Liabilities {37.03) 4.44
Increase/(Decrease) in Provisions 2.93 0.09
Cash generated from operations (262.67) {134.93)
Direct taxes Refund/(paid) {60.17) [67.15])
Net cash from operating activities (322.83) (202.08)
8 Cash flow from investing activities
Additions to Fixed assets {1.69) (4.42)
Purchase of Investments (Net of Sale) (277.47) [524.93)
Sale of Fixed assets > 4.25
Gain on Investments 4.20 9.02
Other Bank Balances 141 1.70
Dividend Income 460.45 540.81
Rent Income 336.54 332.12
Interest received 3.11 4.26
Net cash from / (used in) investing activities 526.55 362.81
2 Cash flow from financing activities
Repayment from Long-term Borrowings (89.07) (86.88)
Repayment of Short-term Borrowings - (9.92)
Interest Paid - (0.07)
Dividend Paid (77.52) {25.84)
Net cash from / (used in) financing activities (166.59) (122.71)
D Net cash flows during the year (A+B+C) 37.12 38.02
Cash and cash equivalents {[opening balance) 51.69 13.67
Cash and cash equivalents (closing balance) 88.81 51.69
Notes:
1 The above cashflow statement has been prepared under 'indirect Method' as set out In in the Indian Accounting standard-7
on Statement on Cash Flows.

Date : 30" May, 2022
Place Mumbai

By order of the Board
For Cravatex Limited

RAJESH
KUMAR
BATRA

Digitally signed by RAJESH KUMAR BATRA
DN: c=IN, o=Personal,
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Chairman & Managing Director
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IMIFEPENDENT AUDMTGR'S REPORT on annual standalone fnancial results of
Cravatex Limited pursuant to Regulation 33 of SEBR1 (Listing Oblizations and Disclosurc
Reguirements} Regulations, 2015

TOTHE BOARD OF DIRECTORS OF Cravatex Limited

Beport on the andii of the Slandalone Finanecial Results
Cpinion

We have audited the sccompanying standalone guarteely financial results of Cravatex Ltd. for
the quarter emded March 31, 2022 and the year-to-date results for the penied from April 1, 2021
o March 31. 2022, attached herewith. being submitied by the company purseant o the
recirement of Regulation 33 of the BEBI (Listing Oblipations and Disclosure Reguirements)
Regulatioms, 2015, as amended (“Listing Regulations™).

[ cur opingon and to the best of owr information and according to the explanations given ks
theese standalone financial results:

l. are presented in accordance with the requirements of Regelation 23 of the Listing
Fegulations in this regard; and
11 give atrue and tair view incontormity with the recogmitien and messurement prineiples
laid down in the applicable accounting standards and otber accountling principles
generaily secepled in Indis of the net profic and other comprehensive income and ather
Tinancial informaticn o the guarter ended March 51, 2022 a5 well as the vear to date
results for the period from April [, 2021 Lo March 31, 2022,

Basis for Opinion

We condocled our audit in sccerdance with the Standasds on Auditing {88 specilied under
section 1430100 of the Compames Act, 2013 {the Act). Our responsibilities under those
Standards are further described in the duaditor s Rexponsibilities for the Apdit of the Standolone
Fiagneia! Resulty section of our report. We are independent of the Company in aceordance
with the Cixde of Dithies issoed by the Institae of Chartered Accountants of India together witk
the ethncal requirements that are relevant 1o our audit of the financial results under the
provisions ol the Companies Acl, 2013 and the Rules thercunder, and we have fulfilled our
ather ethical responsibilities in accordance with these requirements and the Code of Ethics. We
helieve that the audit evidence we have obtained is sullicient and appropriate to provide a basis
[T vur opImien,

Muanagement’s Responsibilities for the Standalone Finaocial Results

These quarterly financial results as well as the vear 1o dute standalone Anancial resulls have
et prepared on the basis of the interim (inancial statements. The Company's Board of
[rrectors are respongible for the preparation of these financial results that give a troe and fair
view of the net prolitloss and other comprehensive income and other financial infermation in
aeeordance with the recognition and measurement principles laid down in Tndisn Acceunting
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Stuncards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and ether secounting principles generally accepted in India and in compliance with Regulation
33 of the Lasting Regulations. This responsibility also includes maintenance of acleduate
accounting records i accerdance with the provisions of the Act for safepuarding of the azzets
of the Company and for preventing and deleeting frauds and ather wregnalarities; seleclion und
apphicatien of approprinte accounting polivics; making judpments and estimates thal are
reasonable and prudent, and desigr, implementation and maintenance of adequate internal
(inencisl contrals thal were operating efMectively for ensurin £ the aveuracy and completencss
al the accounting records, relevant w the propararien and presentation of the standulone
fmancial vesults thal give a true and lair view and are free from maleria] misstatement, whether
due e fraud or error,

In preparing the stendalone finoncial resulis, the Board of Directers are responsihle G
assessing the Company’s ability to continue us a going concern, disclosing, as applicable,
eiatlers related to going concern and using the going concern basis of accounting unless the
Beoaed of Direciors either intends to liguidate the Company or o cosse operations. or bas no
realistic alternative but 1o do so,

LLse Bourd of Directors are also responsible for oversesing he Company’'s tinancial reporting
PTOCESS.

Auditor’s Responsibilitics for the Audii of the Standalone Financial Results

Our objectives are 10 obiain reasonable assuranee about whether the standalone financial resulis
as @ whole are free from material misstatement, whether due to traud or error, and 1 jesne an
auditor’s report thut includes our opinion. Reusonable assurance is a high level of assurance,
hul is not 4 guarantee thet an audit conducted in sceordance with SAs will always detect a
materizl misstatement when it exisis. Misstatements can arise from fraud or ermor and arc
comsidered material i, individually or in the agerepate, they could reasonably be expected o
miluenee the econamic decisions of users taken on the basis of these standalone financial
resulis

Ad part of an audit in accordance with SAs. we exereise professional judgment and malntain
privessional skepticism throughenn the audit. We also:

Elennly and assess the risks of material misstatement of the standulone fnancial results,
whether due 1o fraud or error, design and perform audit procedures responsive to thase risks,
and obtain audit evidence that is sufficient and appropriate w provide o besis for our apinion.
The risk of pot detecting a material misstatement resulting from fraud is higher than for ons
resulting from error, as fraed may iovolve collusion, forgery, intentional omissions,
isrepresentations, or the averride of internal contral,

Cbtain an understanding o internal control relevam o the audit in order o desipe audil
orocedures thal are appropriate in the circumstances, but not for the purpose of CXPressing an
opinien on the elleelivencss of the company "5 internal contral.

Fualuate the apprapriateness of accounting polivies used and the reasonableness of accounting
estimares and related disclesures made by the Boanl of Dircctors.

Conclude on the appropriatencss of the Board of Directors” use of the going cancern basis of
uecounting and. based an the sudit cvidence obtained, whether a material uneertainty exists

-
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related o evenls or conditions that miay easl significant doubt on the Company’s ability Lo
continue as a puing eoneern. If we conclude that 2 material uncerlainty cxists, we are required
Hr drar antention in our auditer’s report L the related disclosures in the financial results or, il
such disclosures are inadequate. to modify our opinion. Our conelusions are based on the audit
evidence obtained up o the date of our auditor's report, However, fulure evenls or conditions
may cause the Company W cease to continue as a peing concern.

Fvaluate the overall presentation, structure and comient of the standalone financial resulis,
mcluding the disclosures, and whether the financial results tepresent the underlying
transactions und events in a manner that achieves fair presentation.

We communicate with those cherged with governunce regarding. among other matiers, the
plicmed scape and timing of the audit and significant audic Gndings, including any sipnificant
deficiencies in internal control that we identily dusing aur audit,

We also provide those charped with governance with a statenent that we have complied with
relevant ethical requirements regurding independence, and 1o communicate with thern wll
relationships and other martters that may reasonably be thoughl to bear on our independence,
and where applicable, ralated safepuands,

For GP'S & Associates
Chirtered Aecowniony _ -~ .
Firm's Registration Nu: 1213440

e
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LIMITED
{Rupees in Lacs)
(B) Part-I: Statement of Audited Consolidated Financial Results for the Quarter & Year Ended on March 31, 2022
ST, Quarter Ended Year ended
No. Particulars (Audited) (Unaudited) (Audited) (Audited) (Audited)
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Income
I Revenue from Operations 15,461.48 15,943.39 16,454.70 59,433.37 53,187.67
Il |Other Income 314.45 211.75 648.37 993.19 1,431.32
Il |TOTAL INCOME (I +i1) 15,775.93 16,155.14 17,103.06 60,426.56 54,618.99
IV |EXPENSES
Purchase of Stock-in-Trade 13,234.49 9,510.02 13,800.24 42,085.49 36,765.03
Change in Inventories of Stock-in-Trade (3,226.21) 1,799.26 (3,089.84) (933.89) (339.086)
Employee Benefits Expense 1,751.70 1,449.85 2,142.24 6,471.59 6,416.33
Finance Costs 400.30 331.52 328.23 1,347.77 1,432.14
Depreciation and Amortisation Expense 394.63 412.95 419.78 1,636.91 1,744.23
Other Expenses 3,316.98 2,961.00 4,423.64 11,673.08 11,575.60
TOTAL EXPENSES (IV) 15,871.88 16,464.60 18,024.29 62,280.95 57,594.26
V | Profit/(Loss) before Exceptional Items and Tax (Ill)-(IV) (95.96) (309.46) (921.23) (1,854.39) (2,975.27)
V1 |Exceptional ltems - - - -
VIl |Profit/(Loss) before Tax Expenses (V - V1) (95.96) (309.46) (921.23) (1,854.39) (2,975.27)
VIl | Tax Expenses:
Current Tax 50.47 57.03 70.39 389.03 445.04
Deferred Tax 274 (0.60) (33.74) (7.73) (39.50)
Short / (Excess) provision of the earlier period (230.71) - (322.186) (246.94) (319.786)
Total Tax Expenses (177.50) 56.43 (285.51) 134.36 85.78
1X  |Profit/(Loss) for the period (VII - VIlI) 81.54 (365.89) (635.71) (1,988.75) (3,061.05)
X |Other Comprehensive Income for the year 8.16 (11.92) (39.68) (29.10) (52.63)
Xl |Total Comprehensive Income for the year (IX + X) 89.70 (377.81) (675.39) (2,017.85) (3,113.68)
Net profit attributable to:
Owners of the Holding Company 81.54 (365.87) (635.68) (1,988.65) (3,060.91)
Non-controlling Interest 0.00 (0.02) (0.03) (0.10) [0.15)
81.53 (365.89) (635.71) (1,988.75) (3,061.06)
Other Comprehensive Income/(loss) attributable to:
Owners of the Holding Company 8.16 (11.92) (39.68) (29.10) (52.63)
Non-controlling Interest - - 0.00 0.00 0.00
bl 8.16 (11.92) (39.68) (29.10) (52.63)
Total Comprehensive Income/(loss) attributable to:
Owners of the Holding Company 89.70 (377.79) (675.36) (2,017.75) (3,113.54)
Non-controlling Interest 0.00 (0.02) (0.03) (0.10) (0.15)
89.69 (377.81) (675.39) (2,017.85) (3,113.69)
Earnings Per Equity Share (Face Value Rs. 10 each)
Basic 3.16 (14.186) (24.60) (76.96) (118.45)
Diluted 3.16 (14.16) (24.60) (76.96) (118.45)
RAJESH B
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LIMITED
(Rupees in Lacs)
(B) Part-ll: Statement of Consolidated Audited Assets & Liabilities for the Year Ended on March 31, 2022
Particulars As at 31.03.2022 As at 31.03.2021
(Audited) (Audited)
(A)ASSETS
(1)Non-Current assets
(a)Property, Plant and Equipment 1,213.78 1,471.17
(b)Investment Property 607.95 624.34
(c)Right to lease asset 2,200.26 3,047.37
(d)Other Intangible Assets 2,131.25 2,502.84
(e)Financial Assets
(i) Loans 130.89 577.27
(ii) Others 657.50 29.08
(f)Other Non-Current Assets 54.98 62.74
Total Non - Current Assets 6,996.61 8,314.81
(2)Current Assets
(a) Inventories 9,434.31 8,500.38
(b) Financial Assets
(i)Investments 459.70 1,479.38
(ii) Trade receivables 13,320.56 14,305.11
(iii) Cash and cash equivalents 3,792.41 3,524.69
iv) Bank Balances other than Cash and Cash
l:Eq::Jivaients 46 AR62
(v) Others Financial Assets 727.48 759.91
(c)Loans and advances 260.53 323.42
(d) Current Tax Assets (Net) 41.72 60.57
(e) Other current assets 1,421.10 1,159.60
Total Current Assets 29,462.57 30,195.68
TOTAL ASSETS 36,459.18 38,510.49
(B)EQUITY AND LIABILITIES
(1)EQUITY
(a) Equity Share capital 258.42 258.42
(b) Other Equity {5235.05) (3086.65)
Equity attributable to shareholders of the Company (4976.63) (2828.24)
Non-controlling interests 7524.10 7524.06
Total Equity 2,547.47 4,695.82
(2)LIABILITIES
(1) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 10,626.03 8,416.74
(i) Others 1,762.18 2,666.66
(b) Provisions 220.14 204.24
(c) Deferred tax liabilities (Net) 74.73 82.97
(d) Other Non-Current Liabilities 679.05 778.40
Total Non Current Liabilities 13,362.13 12,149.01
(1) Current Liabilities
(a) Financial Liabilities
(i) Borrowing 6,087.41 7,049.41
(i) Trade payables 4,014.29 2,297.11
(ii) Others 3,078.43 3,582.45
(b) Other Current Liabilities 6,761.50 8,103.89
(c) Provisions 607.95 632.81
Total Current Liabilities 20,549.58 21,665.67
TOTAL EQUITY AND LIABILITIES 36,459.18 38,510.49
RAJESH
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LIMITED
Rupees in Lacs
(B) Part-lll: Consolidated Audited Cash Flow Statement for the Year Ended on March 31, 2022
Particulars For the year Ended For the year Ended 31st
31st March 2022 March 2021

A |Cash flow from operating activities

Net profit before tax (1,854.39) (2,975.28)
Adjustments for:
Depreciation 1,636.91 1,744.23
Interest income (98.46) (122.04)
Rent Income (350.53) (314.67)
Gain on Investments (17.71) (34.12)
Dividend Income - (6.48)
Finance Cost 1,347.77 1,432.14
Unrealised exchange gain (net) 0.81 (3.22)
Profit / (Loss) on sale of Fixed Assets 3.94 89.66
Fixed Assets Written off = 33.85
Loss on debt instruments measured at FVTPL (454.75) 67.90
Bad Debts & Provision for bad debts 665.29 625.12
MTM loss/(profit) on derivative contracts (0.75) (0.75)
Current Year gain/loss on translation of currencies (51.49) 126.01
Operating profit before working capital changes 826.65 662.37
Adjustments for:

(Increase)/Decrease in Trade Receivables 319.26 2,012.48
{Increase)/Decrease in Inventories (933.93) (339.05)
(Increase)/Decrease in Loans & Advances 509.26 (17.56)
(Increase)/Decrease in Other Assets (849.73) (504.35)
Increase/(Decrease) in Trade Payable 1,716.37 (1,907.01)
Increase/(Decrease) in Other Liabilities (2,180.24) (449.48)
Increase/(Decrease) in provisions (39.70) 268.15
Cash generated from operations (632.05) (274.44)
Direct taxes Paid/(Refund received) (123.76) (108.01)
Net cash from operating activities (755.81) (382.46)

8 Cash flow from investing activities
(Purchases)/Sale of Property, plant and equipment (171.36) (267.79)
Sale/(Purchase) of investments 1,019.68 978.50
Depaosits relating to investment property = 18.55
Gain on sale of Investments 17.71 3412
Movement in Other Bank Balances 77.86 926.14
Dividend Income 5 6.48
Rent Income 350.53 314.67
Interest received 98.46 44.75
Net cash from / [used in) investing activities 1,392.88 2,055.42

C |cCash flow from financing activities
Proceeds of Issue of preference shares by subsidiary Company = £909.99
Dividend Paid (77.52) (25.84)
Cash payment for principal portion of lease liahilty (646.09) (640.00)
Proceeds from/ (Repayment) of long-term Borrowings 2,664.04 87.85
Proceeds from/ (Repayment) of Short-term Borrowings (962.00) (760.89)
Interest Paid (1,347.77) (1,432.14)
Net cash from / (used in) financing activities (369.34) (2,071.04)
D |Net cash flows during the year (A+B+C) 267.71 (398.08)
Cash and cash equivalents (opening balance) 3,524.70 3,922.78
Cash and cash equivalents (closing balance) 3,792.41 3,524.69
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LIMITED

Rupees in Lacs

(B) Part-IV: Consolidated Audited Segment Information for the Quarter & Year ended on March 31, 2022.
Quarter Ended on Year ended on
Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)

Segment Revenue (Sales and Other operating Income)
- SPORTS 15,034.95 15,336.13 15,585.88 57,206.17 50,790.41
- WELNESS 426.53 567.47 848.95 1,982.96 2,166.55
- Unallocated - 35.78 19.86 244.24 230.71
TotalSegment Revenue 15,461.48 15,943.38 16,454.70 59,433.37 53,187.67
Segment Results
- SPORTS 1,101.76 (158.77) (1,021.45) 346.10 (546.76)
- WELNESS 212.68 (97.22) 150.63 (6.04) (247.23)
- Unallocated 132.22 122.31 2.62 (194.04) (503.56)
Total Segment Results 1,446.66 (133.68) (868.20) 146.01 {1,297.55)
Less:Finance Costs 400.30 331.52 328.23 1,347.77 1,432.15
Add/(Less): Finance Income and Other unallocable income net (1,142.32) 155.75 275.19 |652.63) (245.58)
of unallocable expenditure
Total Profit Before Tax {95.96) (309.45) (921.23) (1,854.39) (2,975.28)
Segment Assets
- 5PORTS 33,268.93 33,367.66 34,143.48 33,268.93 34,143.48
- WELNESS 1,175.64 1,339.90 1,442.71 1,175.64 1,442.71
- Unallocated 2,014.63 2,588.00 2,924.30 2,014.63 2,924.30
Total Segment Assets 36,459.20 37,295.56 38,510.49 36,459.20 38,510.49
Segment Liabilities
- SPORTS 17,229.22 17,721.54 17,870.09 17,229.22 17,870.09
- WELNESS 1,113.81 1,153.31 1,241.21 1,113.81 1,241.21
- Unallocated 15,568.70 15,988.97 14,703.38 15,568.70 14,703.38
Total Segment Liabilities 33,911.73 34,863.83 33,814.68 33,911.73 33,814.68
Notes:

1.The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on May 30, 2022. The Statutory
Auditors of Cravatex Limited ('the Company') and its subsidiaries (namely 'Cravatex Brands Limited" & BB (UK) Ltd) and its step down subsidiary (namely 'BB Europe
GmbH') [the Holding Company and Its subsidiary together referred to as 'the Group'] have carried out limited review of the above results pursuant to Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and have issued an unmodified review
opinion.

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 (Ind AS) prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3. The figures for the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between the Audited financial results for the year ended March 31, 2022
and March 31, 2021 and the unaudited financial results for the nine months ended on December 31, 2020 & December 31, 2021 respectively. The restated unaudited
Financial results for the 3 months ended on December 31, 2021 and December 31, 2020 have been subject to limited review by the statutory auditors as required by the
regulation.

4. Segment Revenue, Results, Assets and Liabilities represent amounts identifiable to each of the segments. "Other unallocable income net of unallocable expenditure”
mainly includes interest Income, income from current investments (net), expenses on common services not directly

identifiable to individual segments.

5. The statutory auditors have carried out a statutory audit of the consolidated results for the year ended March 31, 2022.

B. Previous year / periods figures have been re-grouped / re-classified wherever necessary.

By order of the Board
For Cravatex Limited
RAJESH e
KUMAR e
BATRA
Rajesh Batra
Chairman & Managing Director
DIN : 00020764

Date : 30" May, 2022

Place Mumbai
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Independent Auditor's Report on annual consolidated financial results of Cravatex
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of Cravatex Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Cravatex
Ltd and its subsidiaries (holding company and its subsidiaries together referred to as “the
Group™). its associates and jointly controlled entities for the quarter ended March 2022 and for
the period from April 1*> 2021 to March 315> 2022 (“the Statement™), being submitted by the
holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our epinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate financial
statements/ financial information of subsidiaries, associates and jointly controlled entities, the
Statement:

a. includes the results of the following entities:
1. Cravatex Brands Limited — Subsidiary
ii. BB (UK) Limited — Wholly Owned Subsidiary
iii. BB Europe GmbH — Wholly Owned Step-Down Subsidiary

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

¢. give a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of net profit/loss and other
comprehensive income and other financial information of the Group for the year ended
March 318, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group, its
associates and jointly controlled entities in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
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relevant o our awlit of the financial stalements under the provisions of the Companics Act.
2013 and the Rules thereunder, and we huve fulfilled owr other cthical responsibilities in
avcordance with these requirements and the Code of Tthics, We believe that the audit evidenve
oblained by us and other auditors W erms of their repors referred (o in “Other Matter®
naragraph below, 15 sufficient and appropriste to provide 2 bagis fior our opinion.

Management's Responsibilities fur the Consolidated Financial Results

The Helding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated finarcial resylis (hat give a true and fair view of the nel
predit loss und other comprehensive income and other financial information of the Group
neluding its associates and jointly controlled entities in wevordanee with the recaznition and
mwasurement pringiples laid down in Indian Accounting Standard prescribed under Scotion
133 of the Act read with relevant rules issued thersunder and other accounting principles
generally aceepled v India and in compliance with Regulation 33 of the Listing Rezulations.
The respective Board of Dirsclors of the companies included in the Group and of its
associales and  jointly controlled entities are responsible for maintenance ol adeguate
aecounting records 1n accordance with the provisions of the Act for safeguarding ol the usses
el the Group and its associates and jointly controlled enlities and for preventing and detecting
trauds and other iregularitics; selection and application of sppropriste accounting palicies;
making judgments und cstimates that are reasonable and prudent; and the desion,
tnplementative und maintenanee of adeguate internal financial contrals, that wers operating
ctfectively for ensuring accuracy and completeness of the accounting records, relevant 1o the
pre |'-.i.dTlu>i and presentation af the consolidated financial results that give o trueand fair view
arub are free from material mizstatement, whelher due to fraud or crror, which have been used
fr the purpase of preparation of the consalidaled Rnancial results by the Directors of the
Holding Company, as aloresad,

In preparing the consolidared financial resulls, the respective Board of Directors aof the
companies meluded 1 the Group and of i3 associates and jointly contrelled entitics arg
responsible tor assessing the ability of the Group and of its associates and jointly controlled
entities o continue as a going concern, disclosing, as zpplicable, matters related 1o poing
concern and using the going concern basis of accounting umless the respective Board of
Directors either intends to lguidate the Group or o ceass operations, or has no realistic
allernative but b i s

The respective Board of Directors of the companies included in the Group and of its associates
i jointly controlled cntities are respensible fur overseeing the Tnancial reporing process of
the Cirvup and ol 115 assocmales and jeintly controlled entities.

Auditor's Responsibilities for the Audit of the Consolidited Financial Results

Cur abjectives are to obtain reasonable assurance about whether the comselidated financial
resulls a8 a whole are frec from material misstatement, whether doue @ raud or ermor, and 1o
isste an awliter’s reporl that neludes our opinien. Keasonable assurance is o high level of
assurance, bul i nol a guarantes hat an audit conducted in accordance with Az will always
derect a material misstatement when i exists. Misstatements can arise from fraud or error and
are considerad material 1f, individually or in the aggregate, they could reasonably be expected
to influsnce the economic decisions of users taken on the basis of these consolidated financial
resils,

Az part of an andit in accordance with SAs, we exerclse professional judgment and maintain
profezsional skepticism thronghout the audil. We also:
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lentity and pssess the risks ol material misstatement of the conselidated linancial results,
whether due to Fraud or error, design and perform audit procedurcs reaponsive W those risks.
and abtain uudil evidence that is sullicient and approprizie W provide a basis tor our epinion,
The risk of niol delecting a material misstalernant resulting Irom fraud is higher than for cne
resulting frm error. as fraud may involve collusion, lorgery, inrentional omissicns,
ristepresentations, or the override of internal contrel.

Cblain an vnderstanding of intemal control relevant to the audit in order 1o design audit
procedures that are appeopriate in the circumstances, but not for the purpose of expressing an
cpinion on the effectivensss of thi company’s internal contmal,

Evaluate the appropristeness of acceunting policies used and the reasonahlencss of accour winy
extimates and related disclosures made by the Doard of Dircctors.

Cimnclude en the appropristeness of the Board of Directors use of the going concem basis of
aecaunting and, based on the audil evidence obtained, whether a matesial uncertainty exists
related W evenls or conditiens thal may cast suzruﬁuam daubl on the ability of the Group anil
its associntes and jointly controlled entfities Lo continue as a gmng, voncernt. 1f we conclude that
4 marerial uncertanty exists, we are required o draw attention in our auditor’s report Lo the
related disclosures in the consolidated financial results or, if such disclosures arc inadequate.
W medify owr opinion, Our conelusions are based an the audit evidence obtained up to the date
al our auditor's repurt. However, future events or conditiens may cause the Group and its
wssikaales and jointly controlled entilies (o coase 1o Conlinue us 8 going concern.

Evaluate the overall prescntation. structure and content of the consoliduted financial results,
meluding the disclosures, and whether the consolidated financizl results represent the
vnderlying tansactions and events in a manner thal achicves fair presentation.

Cibtain  sufficlent appropriate audit evidence regarding the financial resulis/Tinancial
mlormation of the entities wilhin (he Group and its associstes and jointly controlled entities o
cagnean il vpladon e the consalidaed Financlal Results, We are responsible for the divection,
supervision and performance of the andil of fnancial information of such entities included in
the cansolidaled fmancial resulis of which we are the independent auditors, For the other
entities included in the conselidated Financial Results, which bave been audited hy ather
mditors, such other auditors remain responsible for the direction, supervision and perfarmance
of The audits carried out by them. We remsin solely responsible for our audis opinion.

Matcriality s the magnitude of missiatements in the conselidated financial resulis thal,
mdividually or in appregare, mukes it probable that the economie decisions of a reasonahly
Enawledpeadle vaer of the consoliduled Anancial results may be influenced. We consider
quantitative materiality and qualirative lwelors in (i) planning the seepe of our audil work and
in evaluating the results ol our work: and (ii} o evaluste the effect of any idestified
misstatenicnts in the consolidated [nancial results.

We communicale wilth those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we sre the independent auditirs
regarding. among other matiers, (the planned sCOpe and timing ol the audit and signiticant audit
limdhngs, ineleding any s-lf_mru_dm deliciencies in internal centrol that we identily during our
aulit.

We also provide those charged with povernance with a statcment that we have cormplied with
relevant ethical requirements reparding independence, and to communicate with them all
relabionstips and other maliers that may rcasonably be thought @ hear on our independence.
and whare applicable; related safepuards,
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We alse performed procedures in accordance with the circular issucd by the SEB] under
Eegalation 33{81 o the Listing Regulations, as amended, 1o the extent applicable.

Other Matters

Lhe comsohidaled Financial Resules include the audited Financial Resulis of three subsidiaries,
whose Financial Statements reflect Group’s share of wlal assels of Bs 35,394 0% lacs as at
March 3 1™ 2022, Group's share of Wial revenue of Rs, 59.808.13 lacs and Group’s share of
total net Tossailer tax of Ba.1.954.25 lacs for the vear ended March 317 2022, as considered in
the vonselidated Financial Resulis, which have been audited by their respective independent
alitors. The independent auditors’ reports on interim  financinl statements/Financial
Resuhis'fnancial information of these entities have been furnished to us and aur apinion on
the conselidated Financial Results. in so lor ss i1 relales to the amounts and disclosures
included in respect of these entitics, is based solely an the repurl of such auditors snd the
procedures performed by us are as staled in paragraph above.

Adteativn s druwn ki MNate 3 o the Statenwent which includes the results for the Quarter ended
31 Marech, 2022 and 31 March, 2021 being the balancing figure bedween awdited Agures in
respect of the full financial veur and the restated unaudited vear to date figures up 1o the third
quarter of the respective lnancial vear which were not subject 1o limited review by us bur are
appreved by the board of directors of the parent company.

Dur epimon on the consolidated Financial Resulls is not modified i respect of the above

madlers with respect to our reliance on the work done and the reperts of the other anditors and
the Financial Resulls! Tnanegial infonmation certified by the Board af Tireciors,

For GPS & Associales
Chiartered Accohn

Mlaee: Mumbai

Date : 30 May, 2022 % g
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