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The Manager (Listing) The Manager (Listing)
Bombay Stock Exchange Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Plot no. C/1, G Block,
Mumbai-400 001 Bandra — Kurla Complex
Scrip Code: 508814 Mumbai-400 051
Security ID: “COSMOFILMS”

Sub: Declaration of Second Interim Dividend and Approval of Un-audited Financial Results for the
quarter ended on December 31, 2021

Dear Sir,

Pursuant to Regulation 30 read with Part A of Schedule III and Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, this is to inform that the Board of Directors of the
Company at its meeting held today i.e. 25™ January, 2022, has inter alia approved the following:

1. Un-audited Financial Results of the Company for the Quarter ended as on 31% December, 2021. The
Financial Results were duly reviewed by the Audit Committee and thereafter approved by the Board of
Directors of the Company along with Limited Review Report thereon.

2. Declaration of Second Interim dividend (F.Y 2021-22) on the Equity Shares of the Company @100%
i.e. Rs10/- per equity share. The dividend on Equity Share, shall be paid on or before 24" February,
2022 to members whose names appear on the Register of Members and the beneficial owners as per
details'received from National Securities Depository Limited and Central Depository Services (India)
Limited, as on the Record Date i.e. Thursday, 3" February, 2022 which has already been communicated
to the Stock Exchange on 18™ January, 2022.

The Meeting of Board of Directors commenced at 3.30 P.M. and concluded atf).é:.QéP.M.
You are requested to take the same on your records.

Thanking You

Yours faithfully

Encl: as above

CIN : L92114DL1976PLCO0O8355 Cosmo Films Limited
1008, DLF Tower-A, Jasola District Centre, New Delhi - 110025, India
T : +91 11 49494949 F : +91 11 49494950 www.cosmofilms.com
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Chartered Accountants Tel: +91 124 481 4444

Limited Review Report on Unaudited Standalone Quarterly Financial Results
To the Board of Directors of Cosmo Films Limited

. We have reviewed the accompanying statement of unaudited standalone financial results of Cosmo Films
Limited (“the Company”) for the quarter ended 31 December 2021 and year to date results for the period
01 April 2021 to 31 December 2021 (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (“the SEBI”) (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended. This Statement which is the
responsibility of the Company’s Management and approved by the Board of Directors, has been prepared
in accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34 ‘Interim Financial Reporting’ (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant Rules issued thereunder; and other accounting principles generally accepted
in India. Our responsibility is to issue a conclusion on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Ind AS and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

0

Rajeev Kumar Saxena
Partner

Membership No.: 077974
UDIN: 22077974AAAAAN3752

Place: Gurugram
Date: 25 January 2022

S.N. Dhawan & CO LLP is registered with limited liability with identification number AAH-1125 and its registered office is 108, Mercantile House, 15, Kasturba Gandhi Marg,
New Delhi 110001, India



COSMO FILMS LIMITED
UNAUDITED STANDALONE FINANCIAL RESULTS

(Rs in Crores)

3 months ended 9 months ended Year ended
S.No Particulars 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| Income:
a) Revenue from operations 738.85 707.03 507.57 2,093.82 1,477.35 2,082.91
b) Other income 10.05 8.99 11.05 25.60 22.69 35.51
Total income 748.90 716.02 518.62 2,119.42 1,500.04 2,118.42
1} Expenses:
a) Cost of materials consumed 483.37 430.55 340.09 1,371.49 946.12 1,350.18
b) Changes in inventories of finished goods (0.57) 32.47 (27.23) (8.15) (35.05) (52.54)
and stock-in-trade
c) Employee benefits expense 45.03 43.30 38.35 129.29 107.97 152.20
d) Depreciation and amortisation expenses 14.11 14.33 13.31 41.75 39.53 52.50
e) Finance costs 6.86 8.69 8.82 26.69 31.40 39.71
f) Allowance for expected credit losses 0.02 0.04 - 0.14 0.68 1.06
g) Other expenses 89.21 81.72 66.68 246.81 194.23 269.88
Total expenses 638.03 611.10 440.02 1,808.02 1,284.88 1,812.99
n Profit before tax (I-1l) 110.87 104.92 78.60 311.40 215.16 305.43
v Tax expense:
a) Current tax 21.42 15.97 14.60 57.01 39.27 53.66
b) Deferred tax expense/ (credit) 10.92 14.93 10.03 34.60 25.33 36.22
Income tax expense 32.34 30.90 24.63 91.61 64.60 89.88
\' Net profit for the period (llI-1V) 78.53 74.02 53.97 219.79 150.56 215.55
Vi Other comprehensive income
a) i) Items that will not be reclassified to profit or loss (0.17) (0.17) (0.17) (0.51) (0.51) (7.61)
Income tax related to above 0.06 0.06 0.06 0.18 0.18 2.66
b) i) Items that will be reclassified to profit or loss (2.73) 6.21 (8.35) 9.64 (0.25) 11.39
Income tax related to above 0.41 (2.17) 2.92 (3.87) 0.15 (3.44)
Total other comprehensive income (net of tax) (2.43) 3.93 (5.54) 5.44 (0.43) 3.00
VIl |Total comprehensive income for the period (V+VI) 76.10 77.95 48.43 225.23 150.13 218.55
VIl |Paid - up equity share capital (Face Value Rs.10) 18.17 18.17 18.17 18.17 18.17 18.17
IX Other equity as per balance sheet 816.11
X Earnings per share for the period (of Rs 10/- each)
(not annualised)
Basic 43.83 41.46 28.61 122.95 79.57 115.57
Diluted 42.99 40.50 28.39 120.60 78.94 114.39
Notes:
1 The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors on 25th January 2022 and limited review of the
same has been carried out by the statutory auditors of the company.
2 These financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards (Ind AS’)
notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013.
3 The Board of Directors has declared second interim dividend of Rs 10 per equity share for the financial year 2021-22. Together with first interim dividend, total
dividend for FY22 would add up to Rs 35 per equity share compared to Rs. 25 for FY21
4 Tax Liability is based on the estimated tax computation for the whole year and excess/short provision, if any will be adjusted in the last quarter.
5 Figures for the previous period have been regrouped wherever required.

New Delhi
25th January 2022

A K JAIPURIA
HAIRMAN
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Limited Review Report on Unaudited Consolidated Quarterly Financial Results
To the Board of Directors of Cosmo Films Limited

. We have reviewed the accompanying statement of unaudited consolidated financial results of Cosmo
Films Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as
“the Group”) for the quarter ended 31 December 2021 and year to date results for the period 01 April 2021
to 31 December 2021 (“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (‘the SEBI”) (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

. This Statement, which is the responsibility of the Parent’'s Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (“Ind AS 34”), prescribed under Section 133
of the Companies Act, 2013, read with relevant rules issued thereunder, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

. The Statement includes the results of the following entities:

i)  Cosmo Films Singapore Pte Ltd.

ii)  Cosmo Films Korea Limited

iii)  Cosmo Films Japan, GK

iv) Cosmo Films Inc.

v)  CF (Netherlands) Holdings Ltd B.V.

vi) CF Investment Holding Private (Thailand) Company Limited
vii) Cosmo Films Poland Sp z.0.0.

viii) Cosmo Speciality Chemicals Private Limited

ix) Cosmo Speciality Polymers Private Limited

. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review report of the other auditor referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Ind AS and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

S.N. Dhawan & CO LLP is registered with limited liability with identification number AAH-1125 and its registered office is 108, Mercantile House, 15, Kasturba Gandhi Marg, New Delhi
110001, India
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6. We did not review the interim financial information of one subsidiary included in the Statement, whose
interim financial information reflect total revenues of Rs. 117.89 crores and Rs. 323.31 crores, total net profit
after tax of Rs. 29.69 crores and Rs. 71.94 crores and total comprehensive income of Rs. 28.12 crores and
Rs. 72.57 crores (after eliminating intra-group transactions), for the quarter ended 31 December 2021 and
for the period from 01 April 2021 to 31 December 2021 respectively, as considered in the Statement. These
interim financial information have been reviewed by other auditor whose report has been furnished to us
by the management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on the report of the other auditor and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

The Statement includes the financial information of eight subsidiaries which have not been reviewed, whose
interim financial information reflect total revenues of Rs. 62.94 crores and Rs. 198.70 crores, total net profit
after tax of Rs. 2.13 crores and Rs. 13.54 crores and total comprehensive income of Rs. 1.02 crores and
Rs. 10.73 crores (after eliminating intra-group transactions), for the quarter ended 31 December 2021 and
for the period from 01 April 2021 to 31 December 2021 respectively, as considered in the Statement. These
financial information have been furnished to us by the management of the Parent and our opinion on the
Consolidated Financial Results, in so far as it relates to the amounts and disclosures included in respect of
these entities is based solely on such unreviewed financial information. In our opinion and according to the
information and explanations given to us by the management, these interim financial information are not
material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For S.N. Dhawan & CO LLP
Chartered Accountants

Rajeev Kumar Saxena
Partner

Membership No.: 077974
UDIN: 22077974AAAAAQO5758

Place: Gurugram
Date: 25 January 2022



COSMO FILMS LIMITED
UNAUDITED CONSOLIDATED FINANCIAL RESULTS

(Rs in Crores)

3 months ended 9 months ended Year ended
S.No Particulars 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| Income: g
a) Revenue from operations 770.53 759.37 572.31 2,217.50 1,613.38 2,285.18
b) Other income 12.60 7.68 14.00 28.89 24.51 37.74
Total income 783.13 767.05 586.31 2,246.39 1,637.89 2,322.92
I Expenses:
a) Cost of materials consumed 497.49 468.64 359.53 1,451.11 1,006.99 1,436.06
b) Purchase of traded goods 0.1 0.29 0.16 0.80 0.46 0.62
c) Changes in inventories of finished goods (31.33) 1.59 (9.90) (97.64) (25.56) (36.34)
and stock-in-trade
c) Employee benefits expense 56.60 54.13 50.48 162.23 138.24 193.04
e) Depreciation, amortisation and impairment expenses 15.35 15.26 14.77 45.01 42.91 59.22
f) Finance costs 7.48 9.21 9.08 28.34 32.93 41.68
g) Allowance for expected credit losses 0.08 0.13 - 0.41 0.52 1.12
h) Other expenses 99.48 90.28 73.95 274.37 213.56 298.78
Total expenses 645.26 639.53 498.07 1,864.62 1,410.05 1,994.18
Il |Profit before tax (1) 137.87 127.52 88.23 381.76 227.84 328.74
IV |Tax expense:
a) Current tax 23.27 15.67 14.94 59.66 39.62 55.65
b) Deferred tax expense/ (credit) 10.18 14.55 10.54 33.66 25.77 36.19
Income tax expense 33.45 30.22 25.48 93.33 65.39 91.84
V  |Net profit for the period (lll-IV) 104.42 97.30 62.75 288.44 162.45 236.90
VI |Other comprehensive income
a) |i) ltems that will not be reclassified to profit or loss (0.17) (0.17) (0.17) (0.51) (0.51) (7.61)
Income tax related to above 0.06 0.06 0.06 0.18 0.18 2.66
b) |i) Items that will be reclassified to profit or loss (5.42) 3.67 (5.34) 7.09 4.29 14.26
Income tax related to above 0.42 (1.99) 3.13 (3.51) 0.50 (3.62)
Total other comprehensive income (net of tax) (5.11) 1.57 (2.32) 3.25 4.46 5.69
VIl |Total comprehensive income for the period (V+VI) 99.31 98.87 60.43 291.69 166.91 242.59
VIl |Paid - up equity share capital (Face Value Rs.10) 18.17 18.17 18.17 18.17 18.17 18.17
IX |Other equity as per balance sheet 835.69
X |Earnings per share for the period (of Rs 10/- each)
(not annualised)
Basic 58.28 54.49 33.26 161.36 | 85.85 127.02
Diluted 57.16 53.24 33.00 158.27 85.18 125.72
REPORTING OF SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES
3 months ended 9 months ended Year ended
i 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021
Particulars
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
a) Segment revenue
Packaging films 769.83 758.61 571.62 2,213.00 1,611.67 2,283.17
Others 0.70 0.76 0.69 4.50 1% 2.01
Sub total 770.53 759.37 572.31 2,217.50 1,613.38 2,285.18
Less: Inter segment revenue - - - - - -
Total 770.53 759.37 572.31 2,217.50 1,613.38 2,285.18
b) Segment results
Profit before tax and interest
Packaging films 154.50 144.74 102.09 434.69 274.22 389.93
Others 0.30 0.47 0.41 1.14 0.97 1.09
Sub Total 154.80 145.21 102.50 435.83 275.19 391.02
Less: Finance costs 7.48 9.21 9.08 28.34 32.93 41.68
Less: Unallocable expenses net of unallocable income 9.45 8.48 5.19 25.73 14.42 20.60
Profit from ordinary activity before tax 137.87 127.52 88.23 381.76 227.84 328.74
c) Segment assets
Packaging films 2,125.10 1,945.18 1,733.87 2,125.10 1,733.87 1,776.42
Others - - - - - -
Unallocated 459.04 466.77 318.40 459.04 318.40 348.91
Total 2,584.15 2,411.95 2,052.27 2,584.15 2,052.27 2,125.33
d) Segment liabilities
Packaging films 558.67 433.61 391.83 558.67 391.83 411.85
Others - - - - - -
Unallocated 927.10 984.22 821.39 927.10 821.39 859.62
Total 1,485.77 1,417.83 1,213.22 1,485.77 1,213.22 1,271.47




Notes:

1 The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors on 25th January 2022 and limited review of the
same has been carried out by the statutory auditors of the company.

2 These financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards (‘Ind AS’)
notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013.

3 The Board of Directors has declared second interim dividend of Rs 10 per equity share for the financial year 2021-22. Together with first interim dividend, total
dividend for FY22 would add up to Rs 35 per equity share compared to Rs. 25 for FY21

4  Key numbers of standalone financial results are as given below. The standalone financial results are available at Company's website.

3 months ended 9 months ended Year ended
Particulars 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income from operations 738.85 707.03 507.57 2,093.82 1,477.35 2,082.91
Profit from ordinary activities before tax 110.87 104.92 78.60 311.40 215.16 305.43
Profit from ordinary activities after tax 78.53 74.02 53.97 219.79 150.56 215.55

5  Tax Liability is based on the estimated tax computation for the whole vear and excess/short provision. if any will be adiusted in the last quarter.

AIRMAN

6  Fiaures for the previous period have been rearouped wherever required. -
New Delhi A K JAIPER;/.
25th January 2022 _ ;




