
 

 

Coromandel International Limited 
‘Coromandel House’, 1-2-10, Sardar Patel Road, 
Secunderabad - 500 003, Telangana, India. 
Tel: 91-40-2784 2034 / 2784 7212 Fax: 91-40-2784 4117 
E-mail: mail@coromandel.murugappa.com 
CIN: L24120TG1961PLC000892 
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Ref. No.: 2021-22/77 
 

October 28, 2021 

National Stock Exchange of India Limited  
Exchange Plaza, 5th Floor,  
Bandra-Kurla Complex,  
Bandra (E), Mumbai 400 051  
Scrip Code: COROMANDEL                                                                                                                                                                         

BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai 400 001.  
Scrip Code: 506395 

 
Through: NSE NEAPS 

 
Through: BSE Listing 

                                       
Dear Sirs, 
 
Subject : Un-audited Financial Results for the quarter and half year ended 

September 30, 2021 - Compliance of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Reference : Our letter dated 28.10.2021, submitted vide reference no. 2021-22/76 
 
 
Further to our letter dated October 28, 2021, submitting the Un-audited Financial Results for 
the quarter and half year ended September 30, 2021, we would like to inform that the first 
page of the notes to the financial results was missed out inadvertently in the uploaded 
financial results. 
 
We are therefore submitting the complete Un-audited Financial Results for the quarter and 
half year ended September 30, 2021, together with the Limited Review Report dated October 
28, 2021, thereon from M/s. S R Batliboi & Associates, Statutory Auditors of the Company, as 
required pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015.   
 
We request you to kindly take this on record. 
 
Thanking you, 
 
Yours sincerely,  
For Coromandel International Limited 
 

 
Rajesh Mukhija 
Sr. Vice President – Legal 
& Company Secretary 
 
Enclosure: As Above.  



SI No Parriculars 

lncome 
(;t) Ile\ t:IHll' from ~·pciation:; 

th) ( Jrhcr income 

Tot.al income 

Expenses 
(a) Cos111t-matcrials consumed 

rh) Purcluscs of srnck-in-m1cle 

(c) Ch:ingl'.s in inn:nwries of finished ~-nr1ds, \\ ork-in­

rroccs:-. :md stock-111-trndc 

(cl) Emplo~ce bcrn:fits t"Xpi.:nsi.: 

(t:) finance costs 

m DcprL·ciation anJ ::unorti~ation expense 

(g) Fri:ight ;ind Jisrribution expenst: 

01) Other c~pc:nsc:s 
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Profit before share ofprofil/ (Josi;) of joint ventures and 
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:\ntc; 3) 
Profit before tax (3+4) 
l\ 1x expcnsc 

(a) C:L1rrcnt ta~ 

(h J Dt: f..:rrcd tax 

Total Tax expense 
N e t Profit after tax (5-fi) 
~nn-cnntrolling intcrc::st 

Net Profit ;1fter taxes, non-controlling interest and share 
ofprofit/(loss) of joint ventures and associates (7-8) 

10 Other comprehensive income 

Itnn.r !h11! w;/J 1wl bf rrd.1.rsi{tfd .mfmY/llWllJ :o pm/ii or !or.r 

r·:ffect of mcasurin~ im cstments :u fair\ alue 

\ctu:ui:il ,l,":1in/0os~) on defined ht'.ncfit ohlig:irion 

G:iin on B:i.rg:iln Purch:i.sc (Rt'.fa ~otL 3) 

Income t;rx rclatin).!, ro :iboYc irems 

I tom J/i,11 111ill hi- 1?d1u.s[/iul mlmquml/J Jr, f'rojil or lo IS 

F.ffccci\I'.: porcion of,L.r:iins/( loss) on designated portion of 

hedging i:isrrumcms in a cash flo w hcdgt: 

Jnct>mc t:ix rcl:11ing to items th:11 \\'ill be IT"clas~ified Lu prufil 

l·:~chanf!C difforc!lC<:S <>n translation of foreign opcnttill!lS 

Tola! other comprehensive incomc/(loss), net of tax 

11 Total comprehensive income (9+10) 

12 Paid-up cguir:i shan: capit:d (Face nluc ~1 per cquil'} share) 

13 Other cyuir~ 

14 liamins~ per ~h;1re (of'tl c;ich) (for rhe period - nut 

annu:iliscd) 

-lhsic (t) 
- 0jju1Cd rf1 

COROMAL'<DEL INTERNATIONAL LIMITED (CIN: 124120TG1961PLC000892) 
Registered Office: 'Coromandel House', 1-2-10, Sardar Patel Road, Secunderabad - 500 003. 

Statement of Unaudited Standalone and Consolidated Financial Resulcs for the Quarter and Half-year ended 30 September 2021 
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Consolidarcd results 

Unaudited 
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2020 2021 
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Standalone and Consolidated Balance sheet 

SL No Particulars 

I ASSETS 
Non-current assets 

(a) Property, plant and e<1uipment 
(b) Right-of-us e assets 

(c) Capital work-in-progress 
(d) GoodwiJJ 
(e) Other intangible assets 
(f) Intangible assets under development 
(g) Financial assets 

(i) Investments 
(ii) Loans 

(h) Income tax assets (net) 
(i) Othe1 non-current assets 

Total non-current assets 
Current assets 

(a) Inventories 

(b) Financial asse ts 
(i) Investments 
(ii) Trnde receivables 
(iii) Government subsidies receivable 
(iv) Cash and cash eguivalents 
(v) Other balances with banks 
(vi) Loans 
(vii) Other financial assets 

(c) Other current assets 
Total current assets 

. Total assets 

II EQUITY AND LIABILITIES 
Equity 

(a) Equity share capital 

0>) Other e<1uity 
Equity attributable to owners of the company 

(c) Non-contrnUing interests 
Total equity 

Liabilities 
Non-current liabilities 

(a) financial liabilities 
(i) Lease liahiLi ties 
(ii) Other financial liabilities 

0') Provisions 
(c) Deferred tax liabilities (net) 
(d) Other non-current Liabilities 

Total non-current liabilities 
Current liabilities 

(a) financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 

Total outstanding dues of micro enterprises and 
small enterprises 
Total outstanding dues of crcdito1·s othc1· than micro 
enterprises and small enterprises 

(iv) Other financial liabilities 
(b) Provisions 
(c) Current tax liabilities (net) 
(d) Other CLtrrent liabilities 

Total current liabilities 
Total liabilities 

Total equity and liabilities 

Standalone 

Unaudited 
As at 

30 September 
2021 

1,640.90 
365.53 

89.27 

7.06 

14.97 

353.75 
1,mo.00 

65.08 
3,566.56 

3,159.39 

• 
976.27 

1,697.63 
518.79 

22.12 
570.12 

55.89 
613.25 

7,613.46 

11,180.02 

29.34 
5.849.90 
5,879.24 

-
5,879.24 

341.51 
3.77 

14.28 

55.41 
8.03 

423.00 

156.53 
21.10 

20.86 

4,242.60 
224.87 

23.19 
119.58 

69.05 
4,877.78 
5,300.78 

11,180.02 

Audited 

As at 
31 March 2021 

1,611.11 

383.00 
75.70 

-
7.90 

13.47 

352.47 

-
-

54.30 
2,497.95 

2,587.22 

* 
562.31 
589.66 
639.B2 

29.99 
1,500.12 

36.32 

498.62 
6,444.06 

8,942.01 

29.34 
5,170.97 

5,200.31 

5,200.31 

361.91 
1.76 

13.72 
56.16 

B.27 
441.82 

2.93 
21.43 

9.36 

2,917.21 
220.94 

21.55 
36.02 
70.44 

3,299.88 
3,741.70 

8,942.01 

(~ in Crur • } 

Consolidated 

Unaudited 

As at 
30 September 2021 

1,646.26 

372.58 
89.85 
0.32 
8.25 

14.97 

219.19 

1,030.00 
0.85 

65.12 
3,447.39 

3,185 34 

* 
9B5.78 

1,697.63 
580,70 

22.12 
570,00 

55 60 
617.61 

7 714.78 

11,162.17 

29.34 
5,810.25 

5,839.59 

5,839.59 

341.51 
3.77 

14.28 

57.05 
8.0.1 

424.64 

154.09 
21.10 

20.86 

4,256.75 
229.88 

23.53 
119.68 
72.05 

4,897.94 
5,322.58 

11,162.17 

Audited 

As at 
31 March 2021 

1,616.33 

390.13 
75.70 

0.32 
8.66 

14 08 

213.79 

1.00 
54.34 

2,374.35 

2,600.88 

* 
554.42 
589 66 
692.10 

29.99 
1,513.68 

36,58 

504.00 
6.521.31 

8,895.66 

29.34 
5,121.25 
5,150.59 

5,150.59 

361.91 
1.76 

13.72 

57.56 
8.27 

443.22 

1.61 
21.43 

9.36 

2,912.80 
225.94 

21.72 
36.26 
72.73 

3,301.85 
3,745.07 

8,895.66 
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COROMANDEL INTERNATIONAL LIMITED (CIN: L24120TG1961PLC000892) 

Unaudilcd Sumd:-ilonc and Consolidalcd Statement of Cash flows 

Cash flow from operating activities: 
Profit before tax 

1\djustments frJr; 

l)cprcciatiun and amonisaLion expense 

Loss on :-nll'/scrnp or prnpe1 ty, plant and eciuipnH:nt(nt:.t) 
J ,oss on s:llc of im•cstrncnL 

hxch:rngc differences (net) 

Sh:l1 c of p1ofit/(loss) of joint vcntutcs and associate 

(J:iin 011 measuring investments :lt FVTPL (ncr) 

lmrairrncnt allow;inn: n.:cugniscd for doubtful tradl' n..:ccivabh..:s t1nd othc.:r liabilities no 
longer required, w1 irten back 

Provisiun for doubtful trade and other receivables, loans and ath ;inces (net) 

T1adc and othci rcccivahks written off 

Provision fo1 cmrlo)'eC benefits 

Shan:-based pilyments 

Finance costs 

lnte1cst inct)nH.: 

Others 

Operating profit before working capital changes: 

Changes in woi'king- capirnl: 

Tr:idc pa~ :J.blcs 

Othe1 liabilities 

T1adc 1cccivahlcs 

Government subsidies receivable 

lnvcnto1ics 

()thcr :isscts 

Cash generated from operations 

Direct taxes paid (net of refunds) 
Net cash flow from opcrnling acth•itics (A) 

Cash flows from jnvcstjng activitks: 

fJurchasc of p1opt:ll), plant and Cljuiprncrlts and other intangible assets, including Gl[Jital 

work-in-prngrcss and c:ipital :advances 

P1rJct:cds ticm' s:ilc tJfpniperty, plant and e(1uipments 

I nvcstrnent in subsidia1 ~ /j<iint \'C ntures 

Proceeds fiorn sale of non-current in\'estrncnts 

lntcr-corpo1arc deposits/ loans g-ivrn 

lnter-corpo1atc dept )Sits matured/ lu:ins recci\ ed 

lntc1cst 1cccivcd 

Balances in margin 11H111cy/ deposit acc1iunts/(JLhc1 1c~t1icLcd h:ll:tncc-; 

Net cash frnm/(uscd in) investing activities (B) 

Cash flow from financing activities: 

Procl'cds from issm· of lx1uit~ shares on L'Xcrcisc ol cn1ployl'e stock options 

lncre::ise/ (decrease) in short-term borrowing:s(nct) 

Di' idcncl paid 
Interest and othc1 hrnwwing costs paid 

Repayment o( h::1sc liabilil) 
Net cash used in financing activities (C) 

Net (dccrcasc)/incrcasc in cash and cash equivalents (A+ B + C) 

Cash aod c:ash CllUi\ alents al the beginning of the ~car 
Add: Cash and cash Cl]lli\alenls an1uired on <1cquisition (Refer ~ute 3) 

I ·'.xchangc (loss)/ 14"11in on ca~h ;ind c<1sh l'ltlli\'alcnls 
Cash nncl rnsh equivalents al the end of the peril){[ 

Rcconcrnation of Short-term borrowings: 

Opening: halancl' 
[J1 ucr.:c<ls/(rep:iymcnts) uf shurr term borrowings (net) 

l_:;fJICip;n cxchan.l.!:c adit1stnwnt 

Closing balance 

,Reconciliation of Lease liabHitlcs (Current and Non-current): 

()pen in)!; balance 

Lease liabilities addition du1 ing the pc1 ind 
Repayment (net of interest) 

Closing balance 

Standalone 

30 September 2021 30 September 2020 

1,139.63 1,116.15 

83 .7(1 83.70 

1.51 o.5r, 

IJJ)J 

13.77 (87 10) 

(1 29) (I 21 ) 

(il 25) 

2 8'J 17.44 

() 33 

5 27 5,85 

101) 1.99 

.'6 29 68.75 

(18 31) (17.16) 

(011 

1,244.46 1,188.73 

1,321.64 415.94 

18 77 (70.82) 

(418.91) 606.79 

(1,1117.97) (545.75) 

(572.17) 532.110 

(139. 15) 127.31 

346.67 2,254.20 

(209.35) (17 1.44 

137.32 2,082.76 

(11:1.f>l ) (f>f>.99) 

077 0.H 

(12 011) 

U.31 

(1, 120 0IJj (.1311.01 ) 

1,020 0(1 460,00 

33.117 16.28 

(1.05) 

(180.82) 68.02 

1 99 8.56 
153,(,(1 (1,482.35) 

(176.113) (.1S1 77) 

(.16.36) (71 .19) 

(21173 (9 09) 

(77.53) (1,906.04) 

(121.ll.1) 244.74 

(.39 ,82 32.3(, 

518.79 277.10 

2.9] 1,C.27.f>O 

153.6(1 (1,482.35) 

156.53 145.25 

383.14 .19.1,97 

3 59 
(20.73) (9.09) 

362.61 388.47 

(°{ in rum~) 

Consolidated 

30 September 2021 30 September 2020 

1,149.41 1,125.79 

84 38 84 06 

I 51 II 56 

11.(11 

13 77 (87.10) 

(.\ 16) (4.07) 

(1 29) (l.21 ) 

(tl 25) 

2.89 17.44 

11.33 

5 44 s 81 

1.1111 1 99 

36.27 68 72 

(38.88) (17.71 ) 

(0.1 3) 

1,251.34 1,194.24 

1,340 47 403.55 

19 Sll (71 .8'!) 

(43611 ) 624 05 

(1,1117 97) (545.75) 
(584.4(>) 530-27 

(137.74 126.40 

344.83 2,260.87 

(210.51 (17 1.80) 

134.32 2,089.07 

(114.71 ) (ri7.U9) 

(l 7 ~ 041 

(12.00) 

ll 31 

(1,121100) (:l38 (,()) 

1,03.16~ 468.05 

:11 HO lf>.94 

(l ,U8J 

(167.56) 68.02 

I 9\J 8,5(1 

1 s2.4a (1,481.94 

(17611.1) (.151.77 

(.16.14) (71.36) 
(20 73) 19 091 
(78.63) (1,905.60) 

(111 87) 25 l .4lJ 
f>'J2.Hi 51) 54 

12, 3~1 

014i (0.45 

580.70 313.97 

I (il 1,r.25_ 12 

152,48 (1,481 941 

154.09 143.rn 

383 .1•1 393 97 

3 59 
(2(17 1) (9 09) 

362.61 388.47 

Note: The ;1bo\'C statement nf c.1sh flows has been prepared under the "Indirect Method" as set out in lnd :\S 7 "Statement of Cash Flows" 



Notes: 

The abm·e un:rndited consolidated and standalone financial results of Coromandel lntr.::rn:uional Limited ("the Company"), \\-hich h:we been prepared in accordance with the Indian .\ccounting Standards (Ind ,\S) prescribed under Section LB of 

the Comp::rnics .\er., 2013 ("rhe J\cr"') rc:i<l ,,·it.h n::lcvant rules i~su~d thereunder, other accountlng principle~ gcm:rall~ accepted in India and guideUnt:s i!'sucd by the Securi tfos and Exchange Bo:ird of lndi:l ("SEBl"') were n.:,·iev.cd ~ind 

recomrncndcd by the .-\udit Ctimmittec :i.nd appnl\ cxl by the Bo:>. rd of Directors in their mr.:ctint,_1'$ hdd on 28 October 2021 . The Stitturorv Auditors h:iu.: c:uricd om a limitcd rcvicw and is!'ucd unmodified rcpon:s thereon_ The results for the 
qu:irtn cm.Jed June 301 2:011, quarter and hitl f year ended Scptcmhcl' 30, 1020 and for the )e<t r ended ~Luch 11 , 2021, were rcvie\\·ed / :u1ditc:d b~ pn:dcccssor :i. uditor who issued unmodified reports thcrcon. 

2 Pursuant to the:: exe::rcisc of stock optiom by certain employees, th<.: Com pan~· ha!! allortcd 55,490 eguity shares <luring rhe quarttr encl tel 30 September 2021 (QLI:iner ended 30 S{.:ptember 2020: 64,930) :ind 55,490 equi~· sharc:s during the half-~·c:ar 
ended 30 Sepcember 2021 (half-year ended 30 September 2020: 2,54,6110) of<l each at the cc'pecciYe exercise price_ 

3 Pursuant to Share Purchase Agreement dawd JO July 2020, rhe Company has acguired 50,00,000 cquit~ sh::i.rcs held h~ i\1/s Soquimich European Holdings B.\' for a considc:r:.ltion of't 12 crnres Consc:quent rn this acquisition Cornmamkl SQ,\I 

(India) Pri\·ate Limited (CSQi\I) has become :t \vholl~-mvned subsidiar; of the Compan) with effect from 24 :\u~11.1st 20ZO Tbc tr:rns:lccion was accounted in accordance with Ind AS 103 - Business Combinations ('Ind 1\S 103") and the initial 
accounring w·.1s pro,·isionall~ determined 3t the end of the reporcing period as ;H 30 September 20ZU. During the qu:irter ended 31 !\forch 2021. the necess:ir;· foir v:tJuc calculations \\'Crc finalised ~nd retrospectfrcl) adjusred che provisional :1mounrs 
rc.:cot,..m iscd as at :lC<]Uisition date with fair V:l!uc.:5 a.s per the ind AS 103 The L:xo.:ss of idc.:mifi:lblc a.sscrs acquired and rhc liabilities assumed m·cr rhe consideration paid "as recobmised 3S gain on b~rgain purchase in c:1pit~I rescrYc through orhcr 
compn.:hensiYe income in Consolidated Financial results. 

4 Thc Board of Din.:crors ar (heir meeting held on 01 February 2021 had appro,·cd rhe proposed SchL:mc nr Am:llp;amation of Libcr~ Pc.sticide.s ~nd fertiLi zcrs Limited (LPFJ.) :rnd Coromandcl SQ?\f (Tndi:-i) PriYatc Limitc.:d (CSQi\I) \\·ith the.: 
Com pan: .subject ro approYal of the l fon'ble ~ational Company Low Tribunal, l fydernbnd (NCLT) under sections .'.2.30 and 232 of tbc Companies 1\ct 2013. Upon apprO\·al of the Scheme hy ?\:CLT, the undertakings of LPPL and CSQ~f .sha!l ,i.;ct 

m:i.nsfcrrcd to :ind \'CStccJ in (he Company with the 1\ppointed Date of 01 1\pril 2021 or such other d::ttl'.! as the NCLT may appmYc 

The Consoli&tted Results include resuJts of subsidinies - Coromaodel Br:isil Limiuda , P:1rry Amerk~1, Im:., S:ibcro Org:inics America$ ... \ ., S:ibero ,\ustr:ilia Pt) Ltd •• S:tbero Europe B \', Sabero :\rgencin:i S .\,. Corom:mdcl .\gronegocios de 
~lcxico, S .. \ de.; C.\-, Corornancld lntc.;rn:ition:i;J (Nig:eri:i) Limiccd, Liberty Pesticides :ind Fertilisers Limited, P:irry Chemicals Limited, D:irc \"cnrurcs Limited ( formerly kno" n as Dtm.: Invesrmcnts Umitcd), CFL ~Iauriciu s Limited, Corom:rndcl 

~bli SA.SL', Comm:im\cl SQ.\[ (India) Priv:uc Limikd (w c.f. 24 August 2020), Joint 'entl1rc Companies - Yanmar Corom:irn.kl A:i,1Tisolutions Priv:"lte Limited, Corom:indd SQM (Lnc.fr1) Pri,·ate Limited (upto 23 Aug-use 2020) :rnd Associ:ue 
Compan)- - Sabero Otganics Philippines .\sia Inc 

6 (a) Pursuant to the requirements o f SEBI circular no SEBI / HO/ DDHS/ DDHS/CIR/ P/2019/ 115 d3Cc<l 22 October 2019, the Company has listed commercial papc,,; on a recogni,cd 'rock exchange. 

Addirion:il informatlon pursuant to Regubtion 52(4) of Securities and Exch:rngc Hoard of India (Listing Ohlig:i.rions and Disdosure Rcquiremcncs) Rcgul:nions, 2015, :15 :imcndcd hased on Standalone financial rc5ulc5 :15 :i t :lnd for the ciuartcr/ h:lif 
:e:ir ended 30 Sc:ptt:mbcr 2021 

SlNo Particula.rs 

Debt Equity Rario (in times) 

Debt Sefficc CoYcragc R:itio (in times) 

1i 1 1nren.:st Servicc Con:ragc Ratio (in times) 

! \°° Current Ratio (in rimes) 

Long rcrm debt (LTB) to \X-'orkini.; Copitol (in 
timc5) 

' l Bad Dcbn' to Accounr recciYablc ratio (in cimes) 
, iJ Current liabilitv r3.cio (in times) 
\iii Total Dch[s to Tntal .\s~cts (in times) 

ix Debtors Tumo\ er r:icio (days) 

lnvcmol') turnover (da) !') 

30 September 
2021 

0.03 

39.51 

39,51 

1.56 

0 92 
0,01 

36 

Quarter ended 

30 June 2021 

010 

29.32: 

29 32 

1.84 

0 91 
(I 05 

42 

106 

Half Year ended Year ended 

30 Si::ptember I 30 September 
2020 2021 

0.03 0,03 

32.11 

32.11 

1.69 1-56 

0.00 
() 90 

0 02 1 0 01 

79 39 

72 

30 September 
31 

March 
2021 

Formula used for computing respective ratios 
2020 

O.o3 

18.45 

18 45 

1.69 

0.00 

0.90 

0.02 

9; 

S3 

0 
OO (Long-term and Short-rc.:rm borrowinbrs including Current m:nuritics of Long:-tc.:rm 

• Borrowinw-)/ (Total Equity) 

(Profit before Depreciation :i.nd :\mortisation Expense, f-inancc Costs, Exceptional Items :lnd 
19 33 Tax) / (Finance Costs+ Princip31 Rcpaymcm of Long term borro\\·ing.s) 

(Protit before Depreciation :md Amorciscnion Expt:nse, Finance Co~ts, Exccpcional ltem~ :J.nd 
19-'3 Tox) / (Finance costs) 

1.95 Current asscrs / Currcm liabilities 
[Long tcnn Borrowings ( lncluding Current maturities ,,f J .TB)] / 
{Current Assets - (Current li:i.hilitie.s - Current maturities of LTB)] 

0.00 Ba<l Debrs/ A,·crat!C receivable (including Go\·crnmem subsidv recci,·ablcs) 
0.88 Current liabi!jties I Total Li~bilitics 
0.00 (Short rcrm horrO\vin~ + Long term borrowings) I Total 1\.sscr:--; 

71 
Rt:\L'nuc; from Operations / ,\vera~e n:.cei,ablt.:s (including Gmt:rnmt·nt s ub!'ir:l~ recci,ablc.s) 

(Cost o f materials consum..:d. Purchases of stock-in-tr:tde,Changes in im entories of finished 
100 goods, work-in- process ~in<l stock-in-trade)/ :\\·cr;.1ge lnYentory 

xl Oncratin.l! Margin °;:, 11.32~" 12.02% 17 31°/ti 11.581
}

1
11 14,94% 12~91 'Yi (Profic Btfore financc costs, Tax and Other Income)/ Re,-enue from Onerations 

"" Capital redemption reserve (in< Crorcs) 9. 86 9.86 9.86 j 9 86 9,86 9 86 

xiv Net \X"orth (lo< Crores) 5,879. ?4 5,528.60 4,891.44 5.879 24 4,891.44 5,200.31 

0, fl Ass0~· . . 

~
r41 Urdu R:rnng: ff_,,.. . 

j f C~JERED ~ he Compam·has credit rating of"CRISIL .\1 + " and "J;">.;D Al+" on shcm term b1 CRISIL Limiccd and India Racings and R.e.«:.m: .:SJ , \

3
·dl·~~,-\om!n<'«=i• ! ~apcrs ar the time ofiss; ~ 

l.i ACC ANTS f:: I ~ S~" '· ' o \ S r .... Al'A,~ ~ ' j) b :!!: - ... , ·.D.3 ~ ~· ·-

* ~* ~ ~ ~.y~ER~'O\" O.J - . 0 
-.......:...!:! - ~ . 

.. 



7 Segment reponing: 

Particulars 

Segment revenue 

"' ~utricnt "'nd nt hl'r <tllicd bu!lim:!IS 

h Crop prcitccmin 

Tot:.tl 

Less: lnrcr-sci;,m::nr rc,·cnuc 

Re\'cnue from opera1ions 

Segment results 

:1 ~umcm and nthc r all ied husinc~~ 

b, Crc 1p pruicctin n 

T otal 

•\djusnxl for: 

1 l,'n:11locablc C:\pcnsc 

b, Pinancc i.::oSl!I 

1:, O ther income 

,J, Share in profit/ Qoss) of joint \' cnrurcs :i.nd :'ISSC>ci:m.:: 

[l rofi t heforc tax 

Particnlan; 

Segment assets 

J '.'-.:uN"icnr :rnd nrhcr illicd business 

b C rup protcniun 

,:, L n:illucablc asscrs 

'Total assets 

fiegment liabilities 

i1, >:u trll nr :1ml nthc.:r allied husincss 

I), CrrJp p1otcctiu n 

1:. l·n:il!oc:1hlc li:i.bili cics 

Tor:i.l li:.tbilities 

;-...;ores o n segment in formation: 

30 September 
2021 

s.:::02(J-:-

(195 15 

6,197.82 

J2.30 

6.165.52 

6 11 43 

lt°7...5 J 

728.94 

(Jo.-21 

(1921J) 

rin-

697.59 

As at 

30 September 
2021 

6,93() 80 

1,"."04 SJ 

2,544 69 

11.180.02 

4 2.r1 1. -o 

(1 '.!S - 9 

4l0.'9 

5.300.78 

S1and:tlone 

Unaudited 

Qnarcer ended Half-ve;cir ended 

30 June 2021 30 September 2020 30 September 2021 
30 Scprcmbcr 

2020 

3/tGii 08 3,CJIJ<) 62 S,562 ~5 6.806 82 

62'.t l4 GT:-01 l.318 29 1 056_1.5 

3,683.22 4,636.63 9,881.04 7,863.17 

38 ll4 39 99 - o 34 54 17 

3.645.18 4.596.64 9.810.70 7,809.00 

399 02 ~()(> lf· I 1,ll1fl 45 1.0'7.~ -7 

- 9 26 133 29 1%71 187.76 

478.28 839.45 1,207.22 1,263.53 

(40 18) (43 SU) c n ·lo) (97 2ll) 

(I' IN) (26 35) (:16 29) (68 75) 

21 n:; H 75 ,, 1) 6(1 I~:;-

442.04 778.05 1.139.63 1.116.15 

Standalone 

Unaudited Audited 

As at As at As at 
Asar 

30 June 2021 30 September 2020 31 March 20Zl 
30 Septem ber 

2021 

6,3-+2 50 -.i 1- 55 4,95fJ 91 (i,95 ... 58 

l,5J3 l'l6 1,51Xl 00 1,438 :'\.'\ 1,732 8-l 

2,231 (17 96U 8() '.552 '7'i 1.4-1 75 

10,107.83 9,578.35 8.942.01 11.162.17 

J.0:;1 '.\8 .\(14 1.4 1 2,9 141J 4,Z--:-.J-:-
7;9 41 583 9S 6SI (,J 635 28 

~6?:\ 44 46 1 55 1'5 .H 4119.9} 

4.579.23 4.686.91 3,741.70 5.322.58 

(of m CroJ'CI") 

Consolidated 

Audited Unaudited Audirc<l 

Year ended Quarter ended Half-ye:.1.r ended Year ended 

31 March 2021 
30 September 

30 Jtme 2021 
30 September 30 Septembe r 30 September 

31 March 2021 
2021 2020 2021 2020 

12,2!!6 9-+ 5,47S :l6 3,0-'0 46 4,0 14.1() ~.548 ~2 6,821 :V1 12.231 ~4 

2.tJSH.24 -:-<i\_4/ fi~l .r; Cirw 1.332?2 l (15 - ,3 1 2Jl83 ~-

14,265.18 6,179.83 3,701.91 4,651.26 9,881.74 7,878 67 14,315.71 

J(l'l 23 3230 38 04 39 99 ~0 34 54, [ '7 102 23 

14,162.95 6,147.53 3,663.87 4,6lL27 9.81l.40 7,824.50 14.213.48 

1,684 85 61203 .i'>S 68 I 70(1 41 1.n 111 ;3 1,075.!)5 1.Mi5.1K 

333.28 119.7(, H2.31 l.-,R. '11 w1n- 192,T; 3 J.(i..''.'\ l 

2,018.13 731.81 480.99 844.94 1,212.80 1,268.72 2,031 .99 

(189 311 (.lU 72) (40 18) (43 80) (,'()')(I\ e1- 2u: (lS'Uu; 

(FJS 71J , (19 IS) (17 IJ9) (25.28) (3Gri (6.~ 72' (105 . 6~) 

4142 18 87 21 "7.) 8.23 40 (i2 t."ln -i.i5J 
(I 4J 2 "'3 1 52 .i !6 4 ((7 5 4(J 

1.765.55 701.21 448 ,20 785.61 l,149.41 1,125.79 1,785.95 

(f in Cro~t) 

Consolidated 

Unaudited Audited 

As at 
As al 

Asat 

30 June 2021 
30 September 

31 March 2021 
2020 

6,361 10 7,134 97 4,%0 22 

1,555 -'.2 1,s2-i o~ 1,455 13 

'.161 54 864 32 2 480 31 

10.077.96 9.523.37 8.895.66 

.1,0J5_"76 J.644.9.'i 2,9 10.U 

78J (1'7 5~4 98 658 91 

'6!'\_'% 461..H 1-:'5.KJ 

4.587.79 4.691.26 3,745.07 

:t, ·111c Compan~ i!> focused o n t\\O Uu~inc!'~ ~C1-.,rrTICnrs: :'\:utricnt & other al lied Uusinc~~ and Crop protectio n Ha5cd on the '' man:t~cmem :tppro:u..::h " :1s defined in Ind :\S 108 ·'Operating, Scgmcms', the Chief Opcraring Dcd5ion i\bkcr C\:tlu:trcs die Compan~\ 
performance and alloc;ttcs resources b:'l.st:J on an anal~ si'S uf \'a riuus perfocm:mn: lndic:\ tor 'S b~ business segments ,\cconlingly, information has been prc~cntcd :\long rhcse bu:-incss scs..•rrH:nts The accouminf!' principle:- use<l in the prepantion of rht: fimmci:il rc'Sults an: 

r.::nn~istc.:nrl~- applir.::d to record rc.:n:nuc :tnd c.:spc.:mlirure 1n indi,·idu:d ~c,L,rmcnts 

b Scgmem re:-ulr repre~ems rhc profit before interest and tax earned by each ~cgmt:nt without allornrlon ()f central administrati ' c.: cost:< :\nd other income. 

Secunderabad 
28 October 2021 

For and on behalf of the Board of Directors 
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Chartered Accountants 

THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/ 1, Raidurgam 
Hyderabad - 500 032, India 

Tel : +91 40 6141 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Coromandel International Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of 
Coromandel International Limited (the "Company") for the quarter and half year ended September 30, 
2021 (the "Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Cha1tered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

S R Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No AAB-4295 
Regd. Ortice: 22, Camac Street. Block 'B', 3rd Floor, Kolkata-700 016 
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Chartered Accountants 

5. The financial information of the Company for the quarter ended June 30, 2021, quarter and half year 
ended September 30, 2020 and the standalone financial statements of the Company for the year ended 
March 31, 2021, were reviewed/audited by predecessor auditor who expressed unmodified 
conclusions/opinion on those financial information on July 26, 2021, November 2, 2020 and April 
29, 2021 respectively. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: I 0 I 049W /E300004 

pe~~~ln ~ 
Partner 
Membership No.: 213271 
UDIN: 21213271AAAAHF1994 

Place: Hyderabad 
Date: October 28, 2021 
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THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/1, Raidurgam 
Hyderabad - 500 032, India 

Tel : +91 40 6141 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Coromandel International Limited 

I . We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Coromandel International Limited (the "Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as the "Group"), its associate and joint venture 
for the quarter and half year ended September 30, 2021 (the "Statement") attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 , as amended (the "Listing 
Regulations" )-

2. This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review oflnterim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Tlohling Company: 
a) Coromandel International Limited 

SR Batliboi & Associates LLP, a Limited Liability Partnershiµ with LLP Identity No AAB-4295 
Regd Office: 22, Camac Street, Block 'B', 31d Floor, Kolkata-700 016 
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Chartered Accountants 

t) Coromandel Agronegocios de Mexico, S.A de C.V., Mexico 
g) Coromandel International (Nigeria) Limited, Nigeria 
h) Parry America, Inc, USA 
i) Parry Chemicals Limited, India 
j) Dare Ventures Limited, India (formerly known as Dare Investments Limited) 
k) CFL Mauritius Limited, Mauritius 
1) Coromandel Brasil Limitada, Limited Liability Partnership, Brazil 
m) Coromandel Mali SASU, Mali 
n) Coromandel SQM (India) Private Limited, India 

Joint venture: 
a) Yanmar Coromandel Agrisolutions Private Limited, India 

Associate: 
a) Sabero Organics Philippines Asia Inc, Philippines 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other financial 
information, in respect of three subsidiaries, whose unaudited interim financial results include total 
assets of Rs. 88.55 Crores as at September 30, 2021, total revenues of Rs. 20.46 Crores and Rs. 
35.92 Crores, total net profit after tax of Rs. 0.83 Crores and Rs. 0.86 Crores, total comprehensive 
income of Rs. (0.03) Crores and Rs. 1.72 Crores, for the quarter and half year ended September 30, 
2021 respectively, and net cash inflows of Rs. 17.46 Crores for the half year ended September 30, 
2021, as considered in the Statement which have been reviewed by their respective independent 
auditors. 

The independent auditor's review reports on interim financial results and other financial 
information of these entities have been furnished to us by the Management and our conclusion on 
the Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiaries 
is based solely on the report of such auditors and procedures performed by us as stated in paragraph 
3 above. 

7. The accompanying Statement includes unaudited interim financial results and other unaudited 
financial information in respect of: 

• eleven subsidiaries, whose interim financial results and other financial information reflect total 
assets of Rs. 56.62 Crores as at September 30, 2021 and total revenues of Rs. 25 .17 Crores and 
Rs. 43 .03 Crores, total net profit/(loss) after tax of Rs. ( 1.3 8) Crores and Rs. 3. 70 Crores, total 
comprehensive income of Rs. (1.38) Crores and Rs. 3.70 Crores for the quarter and half year 
ended September 30, 2021 respectively and net cash outflows of Rs. 7.82 Crores for the half 
year ended September 30, 2021. 
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• one associate and one joint venture, whose interim financial results includes the Group's share 
of net profit of Rs. 0.43 Crores and Rs 3 .16 Crores and Group's share of total comprehensive 
income of Rs. 0.43 Crores and Rs. 3. I 6 Crores for the quarter and half year ended September 
30, 2021 respectively. 

The unaudited interim financial results and other unaudited financial information of these 
subsidiaries, joint venture and associate have not been reviewed by their auditors and have been 
approved and furnished to us by the Management and our conclusion on the Statement, in so far as 
it relates to the affairs of these subsidiaries, joint venture and associate is based solely on such 
unaudited interim financial results and other unaudited financial information. According to the 
information and explanations given to us by the Management, these interim financial results and 
other financial information are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified 
with respect to our reliance on the work done and the reports of the other auditors and the financial 
results and other financial information certified by the Management. 

8. The financial information of the Group, its associate and joint venture for the quarter ended June 
30, 202 I, quarter and half year ended September 30, 2020 and the consolidated financial statements 
of the Group, its associate and joint venture for the year ended March 3 1, 2021, were 
reviewed/audited by predecessor auditor who expressed unmodified conclusions/opinion on those 
consolidated financial information on July 26, 2021, November 2, 2020 and April 29, 2021 
respectively. 

For S.R. BA TLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 10 I 049W/E300004 

per Shankar Srinvasan 
Pat1ner 
Membership No.: 21327 I 
UDIN: 21213271AAAAHG6086 

Place: Hyderabad 
Date: October 28, 2021 


