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COROMANDEL INTERNATIONAL LIMITED (CIN : L24120TG1961PLC000892)
Registered Office: 'Coromandel House', 1-2-10, Sardar Patel Road, Secunderabad - 500 003.
Statement of Unaudited Standalone and Consolidated Financial Results for the Quarter and Half-year ended 30 September 2021

(T in Cenres)

Standalone results

Consolidared results

Unaudited Audited Unaudited Audited
SI. No Pl Quarer andod Half-year ended Year eaded Quartor ended Halfvour ended Year ended
30 Se;]rzelmbcr 30Junc 2021 | 30 Sep ber 2020 |30 September 2021 30 ScZ}:)tze(;nbe( 31 March 2021 30 Sczpotzclmber 30 June 2021 30 Sezporze(;'nber 30 Sczpz]tzelmber 30 Sczlztzc:lb“ 31 March 2021
1 |Income
{a) Revenue from operations 616552 364518 4,596 64 9.810.70 14,16295 6,147 366387 461127 D8N ~.82450 1421548
{b) Orcher income 14575 243 875 39.60 1857 4242 1887 2T §23 40.62 18,92 4333
Total income 5, 183.08 3.666.21 1,605,359 9,850.30 7.827.57 14,205.37 6.166.40 3.685.62 4,619.50 9.852.02 7.843.42 14.257.01
2 |Expenses
(a) Cost of materials consumed 353438 209892 1.851.93 563330 3.151.03 6.99475 333109, 210043 1,84536 5,631.32 3,133.20 6,979.20
fh) Purchases of stock-in-teade 102528 196,47 475N 132133 1.358.06 2,125.26 1,008.21 504.52 T60.60 181253 135340 2,169 26
(£) Changes in inventories of finished gonds, work-in- 158 36 (67 10y, 46052 8926 83165 53851 15610 (66 34) 460 78 8376 83143 33746
process and stock-1n-trade
{d) Employee benefits expense 13410 14281 134.29 27691 25545 53428 13315 14381 136.04 27896 357,62 58T
(1) Finance costs 19.201 17.09 26.35 3629 68758 1918 17.09 2528 3627 G872 10567
() Depreciation and amortisation expense 4178 4192 4175 8370 8370 172,09 4213 4225 4195 8438 8406 17308
() Freight and disrtiburion expense 30336 24726 28494 530,62 48240 9236 30336 24726 288 04 550,62 48240 89236
(h) Other expenses 269.84 24850 276.18 51864 48034 1.076.87 27040 251.13 27626 52153 48081 1.078 86
Total expenses 5,486.50 3,224.17 3.827.34 8.710.67 6,711.42 12.439.82 5.465.62 3,240.15 3,835.41 8.705.77 6,721 70 12.476.46
3 | Profit before share of profit/ (loss) of joint ventures and 697.59 442.04 778.05 1,139.63 1,116.15 1,765.55 700.78 445.47 784.09 1,146.25 1,121.72 1,780.55
associate (1-2)
4 |Share of profit/(loss) of juint ventures and associate (Refer N43 253 [ 316 407 540
| Note 3) )
5 |Profit before tax (3+4) £97.59 442.04 778.05 1.139.63 1.116.15 1.765.55 701.21 448.20 TE5.61 1,149.41 1,125.79 1.785.95
6 lax expense
() Current rax 17680 11611 202,25 208505 456 21 18037 ‘ 11351 20245 294.08 20417 43989
(b Deferred tax 1.36 L3:25) (3.73) {1 72.31) (284 1.33 3.09 3 {1.76) (7 88 300
Total Tax expense 178.16 112.86 196.52 291.02 286.26 453.37 181.90 110.42 196.68 292.32 286.29 456,80
7 | Net Profit after tax (5-6} 519.43 329.18 - 581.53 B48.61 829.89 1,312.18 519.31 337.78 588.93 857.09 839.50 1,32915
8 |Non-controlling interest = - - -
9 |Net Profit after taxes, non-controlling interest and share 519.43 32918 581.53 848.61 829.89 1,312.18 519.31 337.78 588.93 857.09 839.50 132515
of profit/(loss) of joint ventures and associates (7-8)
10 | Other comprehensive income
Itenms that will not be reclassified subsequenthy ie profit or focr
Tiffect of measuring investments ac fair value 3 478 (0.98) 194 (1.38) 0.9¢ 130 838
\etunrial gain/(oss) on defined benefit abligation o7 149 3IF 149 9.96)| 307 - 1.49 307 149 995
Gain on Bargaio Purchase (Refer Note 3) - = - - 195 193 266
Income tax relating ro above irems © 7 ©.38) {N.38) 140 0.66) 022 @ 3l's (1.88; 0.38; .21
Ltents that will be reclussified subsequentdy 1o profit or foss
Tiffectve pordon of gains/(loss) on duesignated portion of 3.32 (L) 895 142 16 86 1633 337 1.9t 895 142 16.86 16,33
hedging inscruments in a cash flow hedee
Income tas relning 1o tems that will be rechssified o profit (084) 048 fehLi) {036 4.24) @11 U84y 048 (23] 0,36 424 411
or loss
Iiachange differences on translation of foreign operations 0.22) 007 D8I a 7’:', (83 1.63
Total other comprehensive income/ (loss), net of tax 4.78 (1.42)| 7.81 3.36 13.73 8.44 3.69 127 7.62 496 16,13 13.09
11 | Total comprehensive income (9+10) 524.21 321.76 589.34 851.97 843.62 1.320.62 523.00 339.05 596.55 862.05 855.63 1.342.24
12 | Paid-up equiny share capital (Face value T1 per equiny share) 20.3% 29534 Brio ek 2934 29,32 29.34 2934 29.34 29.52 2934 29,52 2034
13 |Other equin 517097 5120825
14 |Liamings per share (of 1 each) (for the period - not
annualised)
- Basic %) 177 1062, 1984 2892 2832 4476 1770 1151 2009 2921 4334
- Diluted % 1766 1120 1978 28 86 2824 4464 17.66 11.49 20.04 29.15 43.22




Standalone and Consolidated Balance sheet

(T in Crores)

Standalone Consolidated
Unaudited Audited Unaudited Audited
Sl. No Particulars Agaf
R As at As at As at
e eZ;:) 21 31 March 2021 | 30 September 2021 31 March 2021
I |ASSETS
Non-current assets
(a)|Property, plant and equipment 1,640.90 1,611.11 1,646.26 1,616.33
(b)|Right-of-use assets 365.53 383.00 372.58 390.13
(c)|Capital work-in-progress 89.27 75.70 89.85 75.70
(d)|Goodwill - 0.32 0.32
(e)}[Other intangible assets 7.06 7.90 8.25 8.66
(f)|Intangible assets under development 14.97 13.47 14,97 14.08
(g)|Financial assets
(i) Investments 353.75 352.47 21919 213.79
(i) Loans 1,030.00 - 1,030.00
(h)|Income tax asscts (nct) - 0.85 1.00
(i}|Other non-current assets 65.08 54.30 65.12 54.34
Total non-current assets 3,566.56 2,497.95 3,447.39 2,374.35
Current assets
(a)|Inventories 3,159:39 2,587.22 3,185.34 2,600.88
(b)|Financial asscts
(i) Investments ¥ " * *
(i) Trade receivables | 976.27 562.31 985.78 554.42
(i) Government subsidies teceivable 1,697.63 589.66 1,697.63 589.66
(iv) Cash and cash equivalents 518.79 639.82 580.70 692.10
(v) Other balances with banks 2212 29.99 22,12 29.99
(vi) l.oans 570.12 1,500.12 570.00 1,513.68
(vii) Other financial asscts 55.89 36.32 55.60 36.58
(¢)|Other current assets 613.25 498.62 617.61 504.00
Total current assets 7,613.46 6,444.06 7,714.78 6,521.31
Total assets 11,180.02 8,942.01 11,162.17 8,895.66
II |EQUITY AND LIABILITIES
Equity
(a)| Equity sharc capital 29.34 29.34 29.34 29.34
(b)[Other equity 5.849.90 5.170.97 5,810.25 5.121.25
Equity attributable to owners of the company 5,879.24 5,200.31 5,839.59 5,150.59
(¢)|Non-controlling interests - - -
Total equity 5,879.24 5,200.31 5,839.59 5,150.59
Liabilities
Non-current liabilities
(a)|Financial liabilities
(i) l.ease liabilites 341.51 361.91 341.51 361.91
(i) Other financial liabilitics 347 1.76 07 1.76
(b)|Provisions 14.28 13.72 14.28 13.72
(c)[Deferted tax liabilitics (net) 55.41 56.16 57.05 57.56
(d)|Other non-current liabilities 8.03 8.27 8.03 8.27
Total non-current liabilities 423.00 441.82 424.64 443.22
Current liabilities
(a)|Financial liabilitics
(i) Borrowings 156.53 293 154.09 1.61
(i) Lcase liabilities 21.10 21.43 21.10 2143
(iiiy Trade payables
Total outsrmt\ding dues of micro enterprises and 20.86 9.36 20.86 9.36
small enterprises
Total outstanding ducs of creditors other than micro
enterprises and small enterprises 4,242.60 2,917.21 4.256.75 2,912.80
(iv) Other financial liabilities 224.87 220.94 229.88 225.94
(b)|Provisions 23.19 21.55 23.53 21,72
(c)|Current tax liabilities (net) 119.58 36.02 119.68 36.26
(d)|Other current liabilities 69.05 70.44 72.05 72.73
Total current liabilities 4,877.78 3,299.88 4,897.94 3,301.85
Total liabilities 5,300.78 3,741.70 5,322.58 3,745.07
Total equity and liabilities 11,180.02 8,942.01 11,162.17 8,895.66
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COROMANDEL INTERNATIONAL LIMITED (CIN : 1.24120TG1961P1.C000892)

Unaudited Standalonce and Consolidated Statement of Cash flows

* in Crares)

Standalone Consolidated
30 September 2021 | 30 September 2020 | 30 September 2021 | 30 September 2020
Cash flow from operating activities:
Profit before tax 1,139.63 1,116.15 1,149.41 1,125.79]
Adjustments for;
Depreciation and amortisation expense 8370 83.70| 84 34 84.06)
Loss on sale/scrap of property, plant and equipment(net) 1.51 0.56 151 0.56]
Loss on sale of invesument 0m 0.01
lixchange differences (neg) 13.77] (87.10) 1377 (87.10)
Shate of profit/ (loss) of joint ventures and associate - - 3.16) (4.07)
Gain on measuring investments at FVIPLL (ner) (1.29) (1.21) (1.29) (L.21)
Tmpairment allowance recognised for doubtful trade reccivables and other liabilitics no - (0.25) (0.25)
longer required, writren back
Provision for doubtful trade and other receivables, loans and advances (net) 2.89 17.44 2.89 17.44
Trade and other reccivables written off 0.33 0.33]
Provision for employee benefits 527 5.85 5.44 581
Share-based payments 1.00 1.99 1.00 199
Finance costs 3629 68.75 36.27 6872
Interest income (38.31) (17.36) (38.88) (17.71),
Others 0.13) (0.13)
Operating profit before working capital changes: 1,244.46 1,188.73 1,251.34 1,194.24
Changes in working capital:
Trade pavables 1,321.64 415.94 1,340.47 403.55
Other liabilities 1877 (70.82) 19,501 (71.89)
Tradc 1cceivahles (418.91) 606.79 (436 31) 624.05)
Guovernment subsidics reeeivable (1,107.97) (545.75) (1,107.97) (545.75)
Inventorics (572.17) 33200 (584.40) 530.27
Orther assets (139.15) 127.31 (13774 126.40
Cash gencerated from operations 346.67 2,254.20 344.83 2,260.87
Direct taxes paid (net of refunds) (209.35) (171.44) (210.51) (171.80)
Net cash flow from operating activitics  (A) 137.32 2,082.76 134.32 2,089.07
Cash flows from investing activities:
Purchase of property, plant and cquipments and other intangible assets, including capital (113.61) (66.99) (114.71) (67.09)
work-in-progress and capital advances
Proceeds from sale of property, plant and cquipments 077 043 075 041
lavestment in subsidiary /joint ventures (12.00) (12.00),
Proceeds from sale of non-current invesements 0.31 031
Inter-corporate deposits/ loans given (1,120.00% (330.01) (1,120.009 (338.60)
Inter-corporare deposits matured/ Juans received 1,020 0G 460.00 1,033 .64 468.05)
Interest received 33.07 16.28 33 80 16.94
Balances in margin money/ deposit accounts/Other resuicted balances (1.03) (1.08)
INet cash from/(used in) investing activitics (B) (180.82) 68.02 (167.56) 68.02]
Cash flow [rom financing activities:
Proceeds from issue of equity shares on exercise of employee stock options 1.99 8.56 199, 8.5¢
Increase/ (decrease) in short-term borrowings(net) 153.60 (1,482 35) 15248 (1,481.94;
Dividend paid (176.03) (351.77) (176 03 (35177
laterest and other bonowing costs paid (36.36) (71.39) (36.34} (71.36)
Repayment of lease liability (20.73) (909 (20.73) (9.09;
Net cash used in financing activities (C) (77.53) (1,906.04) (78.63) (1,905.60)
Net (decrease)/increase in cash and cash equivalents (A + B + C) (121.03) 244.74 (111.87) 251 44
Cash and cash cquivalents at the beginning of the year 639.82 3236 69210 50 54
Add: Cash and cash equivalents acquired on acquisition (Refer Note 3) 12.34
lixchange (loss)/ gain on cash and cash equivalents - - 047 0.45)
Cash and cash equivalents at the end of the period 518.79 277.10 580,70 313.97
Reconciliation of Short-term borrowings:
Opening balance 293 1,627.60 1.61 1,625.12
Proceeds/ (repayments) of short term borrowings (net) 153.6() (1,482 35) 152 4¢ (1,481.94)
Foreign exchange adjustment . -
Closing balance 156.53 145.25 154.09] 14315
Reconciliation of lease liabilities (Current and Non-current):
Opening balance 383.34 39397 383 34 39397
[Lcasc liabilities addition dusing the pesiod 359 359
Repayment (nee of interest) (20.73) (9.09) 2073 (9.09)
Closing balance 362.61 388.47 362.61 388.47
Note: The above statement of cash flows has been prepared under the "Indiceet Method" as set out in Ind AS 7 "Statement of Cash Flows"




Notes

1

6 (a)

"The above unaudited consolidared and standalone financial resules of Coromandel International Timited ("the Company”), which have been prepared in accordance with the lodian Accounting Standards (Ind \S') prescribed under Section 133 of
the Companies Acr, 2013 (“the Acr™) read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the Sceurities and Exchange Board of India (“SEBI™) were reviewed and
recommended by the Audit Committee and approved by the Board of Directors in their meetings held on 28 October 2021, The Statutory Auditors have carried out a limited review and issued unmodified reporss thercon. The results for the
quarter ended June 30, 2021, quarter and half year ended September 30, 2020 and for the year ended March 31, 2021, were reviewed/audited by predecessor auditor who issued unmodified reports thereon.

Pursuant to the exercise of stock options by certain employees, the Company has allotted 55,490 equiry shares during the quarter ended 30 September 2021 (Quarter ended 30 September 2020: 64,930 ) and 53,490 cquity shares during the half-vear
ended 30 Seprember 2021 (halt-year ended 30 September 2020: 2,54,600) of T 1 each at the respectve excrcise price

Pursuant to Share Purchase Agreement dated 10 July 2020, the Company has acquired 50,00,000 cquity shares held by M/s Soquimich Furopean Holdings B\ for a consideration of ¥ 12 crores. Consequent to this acquisition Coromandel SQA
(India) Private Limited (CSQM) has become a wholly-owned subsidiary of the Company with effect from 24 August 2020. The transaction was accounted in accordance with Ind AS 103 - Business Combinations ("Ind AS 103") and the initial
accounting was provisionally determined at the end of the repordng period as at 30 September 2020. During the quarter ended 31 March 2021, the necessary fair value calculations were finalised and retrospectively adjusted the provisional amounts

recognised as at acquisiion date with fair values as per the Ind AS 103, The excess of identifiable assees acquired and the Jinbilities assumed over the consideration paid was tecognised as gain on bargain purchasc in capital reserve through other
comprehensive income in Consolidated Financial results.

The Board of Direcrors at their meeting held on 01 February 2021 had approved the proposed Scheme of Amalgamation of Liberty Pesticides and Fertilizers Limited (LPFT) and Coromandel SQM (India) Private Limited (CSQM) with the
Company subject to approval of the Hon'ble National Company Law Tribunal, [iyderabad (NCLT) under sections 230 and 232 of the Companies Act 2013. Upon approval of the Scheme by NCLT, the undertakings of L.PFT. and CSQM shall get
rransfereed to and vested in the Company with the Appointed Date of 01 April 2021 or such other date as the NCLT may approve

The Consolidated Results include results of subsidiaries - Coromandel Brasil Limitada , Parry America, Inc., Sabero Organics America S.\,, Sabero Australia Pty Ltd,, Sabero Europe B\, Sabero Argentnu S.\., Coromandel \\gronegocios de
Mexico, S.A de C.V, Coromandel International (Nigeria) Limited, Liberty Pesticides and Fertilisers Limited, Parry Chemicals Limited, Dare Ventures Limited ( formerly known as Dare Investments Limited), CFL Mauritius Limited, Coromande!
Mali SASU, Coromandel SQN (India) Private Limited (w.e.f. 24 August 2020), Joint veature Companies - Yanmar Coromandel Agrisolutions Private Limited, Coromandel SQM (India) Private Limited (upto 23 August 2020) and Associate
Company - Sabero Organics Philippines Asia Inc

Pursuant to the requirements of SEBI circular no SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated 22 October 2019, the Company has listed commercial papers on a recognised stock exchange.

Additional information pursuant to Regulation 52(4) of Sccuritics and Exchange Board of India (Lisdng Obligations and Disclosure Requirements) Regulations, 2015, as amended based on Standalonce financial resalts as at and for the quarter/half
vear ended 30 September 2021

Quarter ended Half Year ended Year ended
Sl No Particulars 30 September 30 September | 30 September | 30 September Formula used for computing respective ratios
2021 30 June 2021 2020 2021 2020 31 March 2021
- s i ! \ % § (Long-term and Short-term borrowings including Current maturitics of Long-term
i |Dcbt Equity Ratio (in times) 0.03 0.10 0.02 0,03 0.03 0.00 Bostrowings) ATatl Bauit)
(Profit before Depreciation and Amortisation Expense, Finance Costs, Exceptional Trems and
il | Debt Service Coverage Ratio (in times) 39.51 2932 3211 3471 18.45 19.33| Tax)/ (Finance Costs + Principal Repayment of Long term borrowings)
y (Profit before Depreciation and Amortisation Fxpense, Finance Costs, Exceptional ltems and
- |Interest Seevice Coverage Ratio (in times) 3951 29.32 3211 3471 1845 1933 Tax)/ (Finance costs)
v |Current Ratio (in times) 1.56 1.84 1.69 1.56 1.69 1.95 |Current assers/Current Liabilities
Long term debt (LTB) to Working Capital (in [Long term Borrowings ( Including Current maturitics of 1.TB)] /
¥ rimc‘s) g ) i = "~ ||Current Assets - (Current liabilitics - Current maturitics of LTB)]
vi | Bad Debts to Account receivable rato (in imes) - - 0.00 . 0.00 0.00 |Bad Debrs/ Average receivable (including Government subsidv receivables)
vit | Current liability rado (in tmes) 0.92 091 0.90 .92 0.90 0.88 |Current liabilities / Total Liabilities
vl [Total Debrs to Total Asscts (in imes) 0.01 0.05 0.02 - 0.01 0.02 0.00 |(Short term borrowings + Long term borrowings) / Total Assets
Revenue from Operations [/ Average receivables (including Government subsidy receivables)
ix | Debtors Turnoser rato (days) 36 42 79 39 97 b1
(Cost of materials consumed, Purchases of stock-in-trade,Changes in inventories of finished
x  |lnventory turnover (days) 63 106 72 3 83 100 goods, work-in- process and stock-in-trade)/ Average Inventory
x| |Operating Margin % 11,32% 12.02% 17.31% 11.58% 14.94% 12.91%|(Profit Before finance coses , Tax and Other Income )/ Revenue from Operations
xit | Ner Profit Margin % 8.42%, 9.03% 12.65% 8.65% 10.63% 9.26%| Profit after rax/ Revenue from Operations
xtit | Capital redemption reserve (in X Crores) 9.86 9.86 9.86 9.86 9.86 9.86
Net Worth (io T Crores) 5.879.24 5,528.60 4,891.44 5.879.24 4,891.44 5,200.31

gt



Segment reporting:

(T 1n Crores)

Notes on segment information:

Standalone Consolidated
Unaudited Audited Unaudited Audited
Particulars Quarter ended Half-vear ended Year ended Quarter ended Half-year ended Year ended
30 September 30 Seprember 30 September 30 September 30 September | 30 September
2021 30 June 2021 30 September 2020 |30 September 2021 2020 31 Macch 2021 2021 30 June 2021 2020 2021 2020 31 March 2021
Segment revenue
4 Nutrient and other allied business 530267 306008 3,999.62 8,562.75 6,806 82 12.206.94 5.478.36 3,070 46 4,014.16 £,548.82 6,821.36 12,251.84
b. Crop pratecuon 695.15 623.14 63701 1.314.29 1.056.35 2.058.24 T01.47 (3] 45 637 10 1,332.92 105731 2.083.87
‘Total 6,197.82 3,683.22 4,636.63 9,881.04 7,863.17 14,265.18 6,179.83 3,701.91 4,651.26 9,881.74 7,878.67 14,315.71
Less: Inter-segment revenue 3230 38 04 3999 034 54.17 102.23 3230 38.04 39.99 034 54,17 102,23
Revenue from operations 6,165.52 3,645.18 4.596.64 9.810.70 7.809.00 14.162.95 6.147.53 3.663.87 4,611.27 9,811.40 7,824.50 14.213.48
Segment results
a Nutrient and other allied husiness 61143 399.02 T06 16 1,010045 LOE5G" 1,684.85 61205 398 68 0641 173 1,075.95 168518
b, Crop protection 11751 926 13329 196,77 18776 333.28 119.76 8231 13853 20207 192.7% 346.81
Total 728.94 478.28 839.45 1,207.22 1,263.53 2,018.13 731.81 480.99 844.94 1,212.80 1,268.72 2,031.99
Adjusted for:
1 Unallocable expense (30.72) (40 18) (43 80) 090 ©7.20) (18930 3072 (40.18) (43 80) 090 ™20 (189,30
b, Finance costs (19.20) (17.09) (26.35) (36.29) (68.73) (10570, (19.18) (17.09) (25.28) (36.27) 6872 (105,67
= Other income 1857 2103 875 3460 1857 4242 18.87 2675 8.23 4062 1892 43,53
i, Share in profit/ (loss) of joint venrures and associare - 043 273 152 316 407 340
Profit before tax 697.59 442.04 778.05 1,139.63 1,116.15 1.765.55 701.21 448.20 785.61 1,149.41 1,125.79 1,785.95
(T in Crores)
Standalone Consolidated
Unaudited Audited Unaudited Audited
Particulars
30 ScA;t::nbcr Adwt Asisl T 30 Sf;t::nbu s 30 S:;t:!:\ber s
3 30 2021 021
2021 0 June 2021 | 30 September 2020 | 31 March 2021 2021 June 2020 31 March 2
—
Segment assets
1. Nurrient and orher allied business 6,930 BO 6,342.30 TIIT5ES 495091 6,957 58 6,36110 13497 4,960 22
I Crop prorection 1,704.53 1,533.66 1,500 00 1,438 33 173284 155532 1,524.08 145513
o Unallocable assers 234469 2.23167 9064) 80 2,850,377 247175 2.161 54 86432 248051
‘Total asscts 11.180.02 10,107.83 9.578.35 8.942.01 11.162.17 10.077.96 9.523.37 8.895.66
Segment labilities
2. Nutrient and other allied business 4261.70 3.031.38 364141 291473 4,2 3.644.93 291033
b, Crop protection 62879 o4 58395 65163 63528 58498 65891
. Unallocable liahilides 410.29 68 44 461.53 175.34 409.93 461.35 17583
‘Total liabilities 5,300.78 4,579.23 4,686.91 3,741.70 5,322.58 4,587.79 4,691.26 3,745.07

4 The Company is focused on two business segments: Nutrient & other allied business and Crop protection. Based on the "management approach” «s defined in Ind AS 108 - 'Operating Segmens', the Chief Operating Decision Maker evaluares the Company's

performance and allocates resources based on an analysis of various performance indicators by business segments. Accordingly, information has been presented along these business segments. The accounting principles used in the preparation of the financial results are

consistently applied to record revenue and expenditure in individual segments

b. Segment result represents the profit before interest and tax earned by each segment without allocation of central administrative costs and other income.

Secunderabad
28 October 2021

For and on behalf of the Board of Directors

oM

Sameer Goel
Managing Director




S.R. BATLIBOI & ASSOCIATES LLP Lhth Fler. "NORTH LaBEY"

Chartered Accountants Survey No. 83/1, Raidurgam
Hyderabad - 500 032, India

Tel :+91 406141 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Coromandel International Limited

I We have reviewed the accompanying statement of unaudited standalone financial results of
Coromandel International Limited (the “Company”) for the quarter and half year ended September 30,
2021 (the “Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

2 This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.
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5: The financial information of the Company for the quarter ended June 30, 2021, quarter and half year
ended September 30, 2020 and the standalone financial statements of the Company for the year ended
March 31, 2021, were reviewed/audited by predecessor auditor who expressed unmodified
conclusions/opinion on those financial information on July 26, 2021, November 2, 2020 and April
29, 2021 respectively.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm reglstratlon number: 101049W/E300004

G

per Shankar Srmnvas«in
Partner

Membership No.: 213271
UDIN: 21213271AAAAHF 1994

Place: Hyderabad
Date: October 28, 2021
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Coromandel International Limited

. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Coromandel International Limited (the “Holding Company™) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as the “Group”), its associate and joint venture
for the quarter and half year ended September 30, 2021 (the “Statement™) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Holding Company:
a) Coromandel International Limited

Subsidiaries:

a) Liberty Pesticides and Fertilisers Limited, India
b) Sabero Organics America S.A., Brazil

c) Sabero Australia Pty Ltd, Australia

Sabero Europe B.V., Netherlands

Sabero Argentina S.A., Argentina
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f) Coromandel Agronegocios de Mexico, S.A de C.V., Mexico

g) Coromandel International (Nigeria) Limited, Nigeria

h) Parry America, Inc, USA

i) Parry Chemicals Limited, India

j) Dare Ventures Limited, India (formerly known as Dare Investments Limited)
k) CFL Mauritius Limited, Mauritius

I) Coromandel Brasil Limitada, Limited Liability Partnership, Brazil

m) Coromandel Mali SASU, Mali

n) Coromandel SQM (India) Private Limited, India

Joint venture:
a) Yanmar Coromandel Agrisolutions Private Limited, India

Associate:
a) Sabero Organics Philippines Asia Inc, Philippines

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of three subsidiaries, whose unaudited interim financial results include total
assets of Rs. 88.55 Crores as at September 30, 2021, total revenues of Rs. 20.46 Crores and Rs.
35.92 Crores, total net profit after tax of Rs. 0.83 Crores and Rs. 0.86 Crores, total comprehensive
income of Rs. (0.03) Crores and Rs. 1.72 Crores, for the quarter and half year ended September 30,
2021 respectively, and net cash inflows of Rs. 17.46 Crores for the half year ended September 30,
2021, as considered in the Statement which have been reviewed by their respective independent
auditors.

The independent auditor’s review reports on interim financial results and other financial
information of these entities have been furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiaries
is based solely on the report of such auditors and procedures performed by us as stated in paragraph
3 above.

7. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of:

e cleven subsidiaries, whose interim financial results and other financial information reflect total
assets of Rs. 56.62 Crores as at September 30, 2021 and total revenues of Rs. 25.17 Crores and
Rs. 43.03 Crores, total net profit/(loss) after tax of Rs. (1.38) Crores and Rs. 3.70 Crores, total
comprehensive income of Rs. (1.38) Crores and Rs. 3.70 Crores for the quarter and half year
ended September 30, 2021 respectively and net cash outflows of Rs. 7.82 Crores for the half
year ended September 30, 2021.
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e one associate and one joint venture, whose interim financial results includes the Group’s share
of net profit of Rs. 0.43 Crores and Rs 3.16 Crores and Group’s share of total comprehensive
income of Rs. 0.43 Crores and Rs. 3.16 Crores for the quarter and half year ended September
30, 2021 respectively.

The unaudited interim financial results and other unaudited financial information of these
subsidiaries, joint venture and associate have not been reviewed by their auditors and have been
approved and furnished to us by the Management and our conclusion on the Statement, in so far as
it relates to the affairs of these subsidiaries, joint venture and associate is based solely on such
unaudited interim financial results and other unaudited financial information. According to the
information and explanations given to us by the Management, these interim financial results and
other financial information are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial
results and other financial information certified by the Management.

8. The financial information of the Group, its associate and joint venture for the quarter ended June
30, 2021, quarter and half year ended September 30, 2020 and the consolidated financial statements
of the Group, its associate and joint venture for the year ended March 31,2021, were
reviewed/audited by predecessor auditor who expressed unmodified conclusions/opinion on those
consolidated financial information on July 26, 2021, November 2, 2020 and April 29, 2021
respectively.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

(e

per Shankar Srinivasan

Partner

Membership No.: 213271

UDIN: 21213271AAAAHG6086

Place: Hyderabad
Date: October 28, 2021



