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Ref. No: 2021-22/15 April 29, 2021
National Stock Exchange of India Limited BSE Limited,

Exchange Plaza, 5% Floor, Phiroze Jeejeebhoy Towers,

Bandra-Kurla Complex, Dalal Street,

Bandra (E), Mumbai 400 051 Mumbai 400 001.

Scrip Code: COROMANDEL Scrip Code: 506395

Dear Sirs,

Subject : Intimation under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 - Audited Financial Results for the year ended March
31, 2021

This has reference to our letter dated April 21, 2021, intimating you about convening of meeting of the
Board of Directors of the Company, to, inter alia, consider and approve Audited Standalone and
Consolidated Financial Results of the Company for the quarter and year ended March 31, 2021.

In this regard, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform that the Board of Directors at its meeting held today viz., April 29,
2021, approved the following:

a. Audited Standalone and Consolidated Financial Results for the quarter and year ended March 31,
2021; and

b. Auditors Report of M/s. Deloitte Haskins & Sells, Statutory Auditors, dated April 29, 2021 on the
Audited Standalone and Consolidated Financial Results for the quarter and year ended March 31,
2021.

We would like to state that our Statutory Auditors, Deloitte Haskins & Sells have issued the Auditors
Report with unmodified opinion on the Audited Standalone and Consolidated Financial Results for the
year ended March 31, 2021. A declaration in this regard is enclosed.

The Meeting of Board of Directors of the Company commenced at 2:30 p.m. and concluded at 18:05 p.m.
We request you to acknowledge and take it on your record.
Thanking you,

Yours faithfully,
For Coromandel International Limited

.

Rajesh Mukhija
Sr. Vice President — Legal &
Company Secretary

S

murugappa



COROMANDEL INTERNATIONAL LIMITED (CIN Ne.: L24120TG1961PLC000892)
Registered Office: ‘Coremandel House', 1-2-10, Sardar Patel Road, Secunderabad - 500 063.

St nt of Standak and C lidated Financial Resuits for the Quarter and Year ended ended 31 March 2021
(€ inn Crores)
Standalone revuits Consolidaied results
Refer Note 4 | Unaudited | Refer Noee d Audited  Refer Note 4 | Unaudited | Refer Nose 4 Audieed
:l‘-, Particufars Quarter ended Year ended Quarter ended Year ended
3t Maren 2021 | PSSO | gy ngrch 2020 | 31 Match 2021 | 31 March 2020 | 51March 2021 | 3UPEERBET | 3y ngarcn 2000 | 31 Murch 2020 | 31 Mareh 2020
T Jincome -
{2} Revease from operatons 284128 3,512.67 2853374 14,16293 13,117.19 85597 3,533.661 286932 14,213.48 13,1349
(b} Other moome 1531 R.54 9284 1242 37.69 1575 836 11.30 3.33 H.04
Total income 2,856.5% 3,521.21 2,863.58 14,208.37 13,154 RR 287172 354187 2,880.82 14,257.01 13,176.73
2 [Experaes
i5) Cost of materals consumed 19693 1,8G6.7F 1,79L73 699473 736174 1L.05 1.834.89 §.092.00 6970211 750157
(b} Paschases 6f stock m-teade g2 G790 1o 212526 1348306 G247 64379 11296 2,148.26 135034
(ej Changies m o wviatinws of fimsbed poads, work n (118.67; {17447y 47 54 338 51 20134 Q2222 {16970} H418 33046 20470
peccess amd stock-nteade
(d} 1" mplayee benefits expense 13080 14203 11557 45722 14324 116.87 3337 461 08
{e) Finance consts 10640 133 4337 259 2134 43.43 LT 2332
(£ Depeecaon and amucuzaron expernise 46.42 4197 FRG 17289 13727 4238 4508 17308 13801
1 Fraght and distabuton expense ®Iod 22692 25 49236 884.40 236,93 20141 8223¢ 884,40
3} Otiver expenses 312.3% 28397 284 34 A6 XY 14032 §4 28464 28461 178 86 10462
[ Total expenves 2,645.76 3,082.64 2,554.00 12,439.82 11,783.52 3,096.60 2,567.09 12,476 .46 11,799.80
3 JPiofic before shire of profit/ (foss) of jomnt ventures 21083 438.57 309.38 1,765.55 1,371.36 445.27 31N 1,7%0.55 1372.73
and associave (1-2)
4 Phare of profit/ oss) of o ventures and assocug {23! 1.57 443 540 IR
(Refer Neae 3)
3 Prefic befoce tax (344} 21083 438.57 309.58 1,765.55 137136 213.32 446.84 314.16 1,788.95 1,378.51
6 Flax expense
£33 Current tax 33.12 212 960,84 153G 2) 756 56.17 1933 3164 459 89 368,53
() Deferred tax 143 344 (1208 (284) (33.37) 130 349 (1.6 (358 (F3.48)
Tax expense 54,55 112.56 R.26 453.37 312.19 57.47 113.04 79.96 | 456.80 31347
7 INet Profit afier ax (5-6) 13628 326.01 230.82 1,312.18 1,059.17 155.85 333.80 214.20 1.329.15 1,065.04
] PNoa controlhng meerest - - - -
% INet Profic after taxes, non-controlling inwerest and 156.28 326.01 230.82 131218 1,05%.17 155.85 33330 23420 1.329.45 1,065.04
sitare of profit/ (foss) of joint ventures (75}
10 jOther comprebensive income
{teme rhut wéf sat e evidacdfied sabagaenity 7o profis ae joss
Féfees o mcasunrge moesmuents 2t fae vahe 4.78 127 478 N A1 235 F &58 831
Actuanst gae/ossy on skefsiad binchit ohlgation {1143} 342 9.96) 86 (114 342 {9.95) 686
Share of orhws comprebensie mcone ax sepoetal by . H0y @Ot
Josar venmres and assocmte Refer Note 33
Cxawm on Bargam Purchase (Refer Note 33 - 266
forome iy relateg (0 above kems 178 B8 {8 .4 £75 16y B8 1.2t (363
Lroves shute wad o sodassified subsanentis 1o Desfit oo jas
Fffecrce portem of g and koss on desgmated {158 T8 gy 1633 {(LETY £1.5%) % 1633 [
sartion of hadgng mitoments m 3 cash fow hedge Lite) oo
Hncome iy wheng 1o wems that wil be reclassidied 13 40 {27 275 (4,11 299 (IR ©27 iy 199
e it o kwe il 275
Fxchange diffescaces on cashation of fngn {059 ©26) £y 6y 210
peraont
T atal other comprehensive income/ (luss), net of 6.47) (%3 415 8.44 0.53 (6.28) 251 407 13.09 (L14)
fax
11 fTowal comprebensive inconte (9+16) 150.21 326.79 234.97 1,320.62 1,059.70 149.57 336.31 238.27 1,342.24 1,063.90
12 Iiad-up equity shure captal (Face vahie B per equuey 203 2932 29 % 2934 230 23] 232} 23 2934 2930
share}
13 JOxher oqus 317097 4359.74 317097 4339.74 5,121.23 4,288 40 3121 25 | 4,286 40
14 Blamumgs s share (i T each} ffor ihe pered - nor
anauahsed)
Bave @ 333 Tt T8 76 36.20 33 139 868 450 36.40
Dibisted & 5,32 1108 744 164 3611 530 1135 7.96 45.22 3631




Standalone and Consolidated Balance Sheet

(¥ in Crores)
Standalone Consalidated
:‘0 Particulars Audited Audited
As at As at As at As at
31 March 2021 31 March 2020 | 31 March 2021 | 31 March 2020
1 [ASSETS
Non-cuerent assets
()| Property, plant and equipment 101111 1,613.24 1,616.33 1,613.77
(b} Rapthi-uf-use asseis 38340 104.72 3%113 41201
(c}|Capral work--progress 75.70 49,19 7570 40.21
(dj|Goodwill . 132 032
{«}| Other mtangible assets 7.9 1.95 £.66 6.18
(6] Intangible assers uader development 1347 15,56 14.08 16.22
(| Financaal assers
() Tovestments 35247 3304 21399 81 143
{15} Onher financial assets - ns - 0.05
{hj|income tax assets (net) 100 0.43
(3] Other nan-current assets 54 30 45.40 54,34 45.46
Towl non-cusrent assets 2,497.95 2,467.81 2,374.35 2,354.98
Current assets
{aj|Inventones 2.987.22 2.691.93 2,600.88 269713
(b}|Froancial asxets
4y Investments * o * d
{5} 'Urade recevables § 1,724.35 554.42 1,734 11
(i) Government subsidies secetvahle 589,66 2,316.22 H89.66 231622
(v} Cash and cash equivalents 639.83 32.36 69210 50.534
{v) Other balances wath basiks 2999 27.76 29.99 27.36
(v} Loans 1,500.12 42011 1,313.68 42857
{vil) Other financial assets 36.32 10051 36.38 106.89
{c}|Other current assets 498.02 436.71 04,00 435.57
Total current assets 6,444.06 7,749.95 6,521.31 7,793.79
‘Total - Assers 8,942.01 10,217.76 8,895.66 10,148.77
11 |[EQUITY AND LIABILITIES
Equity
{a)|liquity share capual 29.34 29.30 29.34 29.30
(b Othier equity ] = 5,170.97 4,359.74 5,121 25 4,288.40
5,200.31 4,389.04 5,150.59 4,317.70
Non-controlhng interests - -
Total equity 5,200.31 4,389.04 5,150.59 4,317.70
Liabilities
Non-cusrent liabilities
(23| Iiancial habihines
i Jease habilines 361.91 37542 361.91 375.42
{1} Orther financial liabihoes 1.76 1.36 1.%6 146
(b}|Provisions 1372 2108 1372 2108
(e} Deferred eax lahilities (net) 56.16 36,29 3756 57.83
(d} |Other non-current habihities 8.27 B.76 8.27 R.77
Total non-current liabilities 441.82 463.01 443.22 464.56
Current liabilities
(3| Financial habrhoies
1 Borrowings 293 1.627.66 1.6) 1.625.12
() lease hahilies 21.43 18,55 2143 18.55
{10) T'rade payables :
Towal (fu(standmg, dues of micra entesprases and small 9.3 043 236 043
enterpriscs
Total auistanding dues of creduors other than micro
enterprises and small eatemprises 2917.21 3,337.74 2,912.80 3,338.68
{v) Other fimancial habibues 22094 28070 22594 237 8%
()| Provisians 21,55 .60 2172
(€3] Current tax habilictes (net} 3662 1$2.86 36.26
(@[ Ober current habilities 70.44 77 14 8.2
Teotal current liabilities 3,299.88 5,365.71 3,301.85
Total liabilitics 3,741.70 5828.72 3,745.07
Toual - Equity and Liabilitics 8,942.01 10,217.76 8,895.66 10,148.77

“less than a Crarge
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COROMANDEL INTERNATIONAL LIMETED (CIN No.: L24120TGI%IPLEOOORIZ)
Audited Statement of Cash Slows tar the Year ended 31 Marck 2021

®in Crores)
Sandalone Coasolidased
3% March 2021 31 March 2620 31 Maich 2021 31 March 2020
Cash flow from operating acuivitues:
[ Profit before tax 1,768.58 1,371.36 1,788.9% 1,378.51
Adpustments for
Depreciniion and ameetisation expense {7240 12308 1380
Loss on sake fsceap of propety, plant and cqueprments 468 448 18]
Profir/ Laogs om saie of wvestment 017 L3 ) B3
Exchange diffeances fneg {R1.89) [LARVH 15597
Staer of (profit) loss of e vearuses 2acceunted usng equery method (3.4 [G&3)]
Loss/ {gam) on measuring myestments at PVETPL fnes) {162 104 462 1
Impasrment slevance secogmsed for doubtful 1rade revenables and othier habrises no £51.33) (.45} (31.5%} 0 43)
fmger myued, woten hack
Prasvisoa for doubifial trade ancd ather weereables, buons and advances fneg) 2169 K43 218 BAR
‘T'eade and other recessables weien of 33 033
Provisson for emplosee benefits (1037 6.64 {10,449} 6.64
Share: Basesl pay ments 399 H 399 ERES
Froanee eosts H5.70 : < 105,67 23328
Inzerest wceosene 140.75} 374 4166 (A7
Dredend mcome 43y (t5.32) {1413} {1 32}
Onherx &2 €127} ©.27) 31y
[Opceating profit befure working capital changes: 190774 1.907.56 1,922.74 1.913.688
Clneages i pesciiog aqpitat
Trade pasables {269.73) {63135} 120936} {620.23)
Othes Ialnines (3115} 3304 {37.20 7219
[ acle cecomvablis LML W69 110075 82,63
Crowvernmens sahsides recomable 1,726,560 3736 172636 ke
loventoaes 1047 54230 (0825 34420
( nher assets A 1641 T2 164 78
Cash generated fram operations 4,387.72 2,229.70 4.617.36 2,225,719
It taes pasd {nct of refunds} (3G3.415; (363,62 {467 41) {361 B
[\« cash flow from operating activides (A} 4,124.67 1,866.68 4,150.1% L861.97
Cash flows from investing acsivitics:
Purchase of property, plaar and equpments, mchudmg capaal workan progress and capual {187.59; (233.16) AL e {2560}
advances
r?urchaw of leasehohd laad (¥ »3] {682
Proceeds fmm sale nf propesty, plant and equipmenis 252 321 248 .24
luvestawnt i subsbhaer ffoant ventuws {1208 367 [$ 31 1) {3y
Putchase of noncurtent s oxmients [ERI0F B [CAI5]
JProceeds from sale of mon-guerens mvestments DAF 118 A 118
Huteccorporate deposits/ loans gaven : (L& {42000} {1,R13.68) {43857
Inter-corporate dopusis matumd/ loans seceved TRALERE +2006 T8 37 42R.03
Purichase of curcent mvestments - ey {27000
Proceeds foom sale of cusreny nvestoacnts 270,40 ALY
fateeest recowed I 3544 32483 3610
Dividend tocerved From current and son-currenl mvestments ais 32 063 32
[Balances m manma meney/ deposit accounts {013 {101}
Net casht used in investing sctivities (B) (1,252.86) (219.24) {1,257.23) (221.93)
Cash flow from financing sctivities:
Proceeds from sssue of cquity shares o exertese of employee stock oprots £E38 1366 1438 1RAG
Ducrease i short ey bomowuyn (162467 {1,357.30 ££,623.51}) {(L357.40
Dividead paxk (322.72 (12243 {52777 {12343
Tarerest and other borros g costs paud {15742} 427 {E07 303 (23083}
JRepayment «of iease habdity {18.9%} (16,08} {892 {t6.08)
Net cash ued in fnancing activities (C) (2.264.35) (1.726.01) {2,263.16) (1,723.10)
Net {decrease)/increase in cash and cash equivalents (A + B+ C) .46 CTRATY 629 7 (B0}
ash and cash equvalenrs at the begowag of the year 3236 {1093 3034 13213
Add: Cash and cash equavalcats acqutred on acgmsition Refer Nete 33 12,39 .
Bxchange Qoss)s gam ou cast and eash equivakens = 10.5% 147
(Cash and cash eguivalents at the end of the ceas 63%.52 32.36 692,10 30,54
Reconciliation of Short-term barrowings:
Operng balanece 1627 tib 293694 1,635.12 295847
Proceeds/ {repagznents) of shin term bosrowangs (e} (1634467 {1337 3 {1,623, (1357 4B
Fowergn exchange adiustoment RIS 2803 |
Closing balance 2.93 1,627.60 1.63 X&K.L’. i
Reconciliation of icase liabiliues (Current und Non-current): -
Opaenmg balance 3997 - 397 »
Frapactof Ind AS 114% +HS - s
{case ahihties additem dunag the yeas &2 - fe
[Repagimenc (1R Y2 {16 UK, (1892 [Uals |
Closing halance 383.34 393.97 383.34 393.97
*Inchades lease labihites recogmsed dunng the vear saded 31 Masech 2020 amoumng o T2734 Ceones
INote: The above statement of cash Bows has beess prepared wnder the "Indirect Slethed” as set outin ind AS 7 "Statement of Cash Plows”




Notes:

1
2

The above financial results aee deawn i accardance vesth the accaunung policies consstently fullowed by the Company.

4 These results were reviewed and recommended by the Audi Committiee and approved by the Board of Directurs n their meeangs bield on 29 Apal 2021, The Statutory Auditors have 1ssued an unmodified
opimson on {inanetd resules for the vear ended 31 March 2621 and have issued an uamodified conclusion i respect of the Lirruted Review for the quarter ended 31 March 2021,

b) The Roard of Disectars ar ther mecting held on 29 Apal 2021 have recommended 2 final dividend of T 6 per share {6007+ on face value uf 81 per sharey. The Board had eadier at 1t mecting held on ot
Bebruaes 2021 had approved pavement of inenm dividend T6 per equiry share (66507 on face value of T1 per share). The total devadend < T 12 per share (120076 on face vaiuc of T per share) for the vear
ended 31 March 2021

Pursuaut to the exorene of stock optinns by certam emplayees, the Company has allotied 11,3533 equety shases dusing the quarter ended 31 March 2021 {Quarter ended 31 March 2020k 288710 ) and
424,930 equny shares duning thie vear ended 31 March 2021 (Yeur ended 31 March 20200 4,26,420; o T cach at the respective oxercise priec.

The figures of the current quarter and quarter ended 31 March 2020 are the balancing figures between the audited figures of the full financnl year ended 31 March 2021 and 31 March 2020, respectsvely, and
the year to date figures upto thind quanter ended 31 December 2020 and 31 December 2019, rapectively,

Purxuant ta Share Parchase Agreement dated 1 July 2020, the Company hias acquired SO00,000 cquiey shares held by M/ s Soguirmich Furopean Holdings B.V. for a considerauon of T 12 craves. Consequent
st thys acquisinon Coromandel SQM {Inda) Povate Lintead (CSQM] has became 3 wholly-owned subsidary of the Company wath etfuee from 24 August 2020, The transacuon was accounted in accordance
with Ind AN 103 Business Combinnions ('Ind AK 103"} and the smutial accountng was provisionally deteeminead ae the end of the reporung peniod as at 30 September 2020 During the cucrent quareer, the
necessary fair value caleutanony has been finalised snd renospectively adjusted the provisional amounts reeogrased as at acquisition date wath far values as per the Ind AS 103, The excess of sdentifiable assets
acquired and the habnives assumed over the consideraton pard has been recognised as gam on baggam purchase i capital eeserve through other comprehensive income m Consolidaed Financral resulrs.
Consolidaon of CSQM as 2 subsudiany was done w.e.f 31 Xugust 2020 2< there wene no matenial cransaetions between 24 Augiust 2020 to 31 August 2020,

The Board of Direcroes have approved the proposed Scheme of Amalgamation of Lsberty Pesticides and Fertilivers Lomted (1 PFL) and Coromankiel SOQM (India) Private Limoed (CSQM) with the Compang
subjeet 10 appraval of the Hoa'ble Nanonal Company Law Trbunal, Hyvderabad (NCLT} under seenon 230 and 232 of the Companes Act 2043 Upon approval of the Scheme by NCLT, the undertakungs of
EPFL and CSQAI shall get transferrad o and vested m the Company with the Appomnted Date of 01 Apnl 2021 o7 such othur date as the NCET may approve.

The Consohdated Resules include rosadts of subsidianes - Coromandel Brasit Limaada | Parry Amenca, Ine., Sabero Organies Amenca 3.0, Sabera \usimalee Pty Lid, Sabero Furope B.V., Saberny Aggenting
S, Coromandel Agronegocios de Mesico, S\ de C.V, Coramandel Inreenanonal (Niperig) Limited, Liberty Pesuedes and Fertdisers Linnred, Pacry Chemieals Fimted, Dare Investments Lamied. CHL-
Maunous Laimited, Coromandel Mali SASU fwed. 4 February 2020}, Coromandel SQM {ndiaj Prvate Lamited (wee.f. 24 Auguse 20X, Jount senrure Compames - Yanmar €oromandel Agesoluaons Prvate
Lamated, Curomandel SOQM (ndiaj Pavare Limited fupto 23 Aagese 2020} and Assocate Company - Nabero Organtcs Phabippines st Ine. "The Company alony, with s subsidianes 12 heran-atter referred o
as the Group.

The Cade on Secal Seeurity, 2020 (Cade’ dating 1o emplovee benefits dunng emplovinent and postemployment beaeties rocenved Prosidentid asseat in Seprember 2620, The Code has been published 1n
the Gazete of Fuha, However, the date on which the Code will come i effect hias nac been potfied. The Company will assess dic impact of the Code when it comes int effoct and will record any relared
tmpact in the peood the Code becotnes effeetise.

Pucsaant 1 the requirements of SEBI airculur no SEBL/HO/DIDHS/DDHS /CIR/P/2019/7 15 dated 22 Ocrober 2019, the Company has hsted commiercial papers on a secognised stock exchange.

The Company has calelated following mtos:
Ason As on Ason . |

) 31 Murch 2021 | 31 December | 31 March 20261

Particutars
2420

g Debe Bauity Rato (6 umes) 4.001 6.0t 37
iy Debt Service Coverage Raoo (1o tmes) 19.33 19.R7) 750
i} Imeresr Servvee Coverage Ravo (in nmes) 19,33 19.82 7.50

Phere are no Commertial papers outstanding as on 31 Macch 2621

by Ceediy Ratnyr:

The Company has credin cating of "CRISHL AT and "INLY A1+" on shart teom by CRISIL Lamsted and India Rarings and Rescarch, respectively, for its Commerenal papees at the tane of isue.




The above ratos buve boves computed as undes:

i} Debt Equity Rawo (in ties)

{Long-tam and Shark-rerm borowangs mncluding, Carrem matuaties of Long-temm Borrowings) /{Fotal Eque}

i) Debt Service Coverage Ratio (in times)

Profut before Depreciation and  snottisamun Expense, Fnance Cosss, Excepwonal oms and Taxy/{Finance Costs + Prinapal Repayment of Loay, wrm borrowmggs)
iii} Interest Service Coverage Ratio (in times)

{Profi before Deprecation and Amortisation Expense, Finance Costs, Exceptional Fems and Tax)/{Finance cost}

10 Sepment reponting:

Rin Croreq)
Standelune Consolidated
Refes Nate d Unaudited Hefer Note ¢ Audited ReferNete 4 } Unandited I Refes Nowe 4 Audited
Paniculars — Quancr ended Year ended Quarter ended Year cnded
sMarch2on | D‘;;“"" | 31 March 2026 | 31March 21 | M March 2020 | 3tMarch 2021 | ";;;""" 3 Masch 2028 | 31March 2021 | 31 Masch 2020
Segmant revenue
& Nutexcntt aand othee slhed buvness 28389 3uzren 143623 1220004 HLNMLOD 236325 30127 e 1223088 LAY
b Cosp prtecteat 19354 Bt 126044 28R 065901 315.2t ATL35 22 248387 LoB% 40
Toral 2,865.73 3,536.28 2,862.67 14.265.12 1321593 2,380.42 3,556.62 2,878.285 14,3171 13,235.43
Leses lnrer-segmnent movene M43 2368 K03 K2.2% G874 2443 236t K93 1233 GRTE
Income from aperations 2,841.28 3.512.67 2,833.74 14,6295 131719 2.855.97 35381 2,869.32 13,213.48 13,136 69
Scginent resulin
& Nutrent and otfrer alfeed bussos 3 32 04 W2 AR 148483 1HoTRs AKL3E R 68 3 ER? LERY18 15398
b Ceop protegtom (205 #3457 3333 332 2801 G161 ®Y.43 57 M6 81 2262
Towa) 262.56 49174 389.11 2,01R13 1,223.26 263.16 R 11 37166 2,031.99 172727
sdjusted tor
2 Vnalloesble oxpetese [ XTI R 41161 26,468 89,3y RESK 13 ()4 {41165 26,458 £IRGAEE
b. §masce sosts (1G4 2633 4337 T - 716,413 126343 £ : RURYGH
e. Othes iacorne 331 LES) 3.8 | 042 13.75 K6 | t3 4333
b Nhave 1 yrofits (hng) of pens vagures and assocute ‘ ] L5
E | w24 157 | 643 E2 ] 78
Profit before tax 2183 138.57 364.38 1,765.5% 1,371.36 a3.2 684 31416 1,785.95 1,378 51
(¥ in Croves}
Sundslose Consohdsted
Audited Unauditad Audited Andited Ungudited | Audited
Particolars
As at Sy Ax at As Juj Asar
Siarch iz | SIDRCObEr | o 02020 | 35 March 202 | SUTEOD | gy nch 20
2008 22
Segment asses
2. Nument and otler alfwd bisonss 4,9%891 TR s 1966 22 T84 TR
B, Coap protcioa L4308 LA92.08 148513 [N LALODS
o Voalrasblessers 253273 A 2oami3t LIGK 152
Toral assecs 8,542.01 10,217.76 £,895.66 2.9%2.13 16,148.77
Segment Hahilines i
2. Nutgent and ather alhd besnese 291473 38024 3353 341033 3 %63 9N 382K
b Crogps peestechon 65163 R34 + 63891 399.9% 43371
¢ Unallvicable habdities 17534 HAH 25 17553 33362 220
[Total labilntes - 3400 4,742.03 5,8268.72 3.743.07 4,730.56 3,831.07

Notex on sopment mformanon:

2 The Company r focused on two business segments: Nutnent & other allied business 3nd Crop protecton. Based on the caagmawat approach” as defined in Ind AS 108 Operating Segmeard, the Chief Operaning
Diceminn Makee evaluates the Company's perfoemance and allucates resources bt on an analysis of vanous prdormance imbicatarns by busimess segments. Accerdmgdy, infe has teen proseaced slong thuse business
segmenes, The accounting pruciples used in the preparagon of the financal eosults se consistently apphiet to record resenuc and expendature m ndrorhial sogments.

b. Segmment vesalt represints the profit before interest and tax cared by each segment without allocanon of contral admintsirative costs and other mcome.
For and on behalf of the Board of Directors

Sccundcerabad Sameer Goel
2% April 2021 Managing Director



D l 'tt Chartered Accountants
e °l e KRB Towers, Plot No.1 to 4 & 4A
- ™, 2™ & 3" Floor
HaSklns & sells Jubilee Enclave, Madhapur
Hyderabad - 500081
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL RESULTS
AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
COROMANDEL INTERNATIONAL LIMITED

Opinion and Conclusion

We have (@) audited the Standalone Financial Results for the year ended March 31, 2021 and
(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2021 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both included in the accompanying
“Statement of Standalone and Consolidated Financial Results for the Quarter and Year Ended
March 31, 2021" of COROMANDEL INTERNATIONAL LIMITED (“the Company”), (“the Statement”),
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results for the year ended March 31, 2021

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results for the year ended March 31, 2021:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in India of the
net profit and total comprehensive income and other financial information of the Company for the
year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2021

With respect to the Standalone Financial Results for the quarter ended March 31, 2021, based on our
review conducted as stated in paragraph (b) of Auditor’'s Responsibilities section below, nothing has
come to our attention that causes us to believe that the Standalone Financial Results for the quarter
ended March 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended
March 31, 2021

We conducted our audit in accordance with the Standards on Auditing ("SAs"”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“the ICAI") together with the ethical requirements that are relevant to our audit of the Standalone
Financial Results for the year ended March 31, 2021 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.
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Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the Company’s
Board of Directors and has been approved by them for the issuance. The Standalone Financial Results
for the year ended March 31, 2021 has been compiled from the related audited standalone financial
statements. This responsibility includes the preparation and presentation of the Standalone Financial
Results for the quarter and year ended March 31, 2021 that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Standalone
Financial Results that give a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company'’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2021

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for
the year ended March 31, 2021 as a whole is free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Standalone Financial Results,
whether due to fraud or error; design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of Listing Regulations.
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e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Standalone Financial Results,
including the disclosures, and whether the Annual Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of the
Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2021

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2021 in
accordance with the Standard on Review Engagements ("SRE"”) 2410 ‘Review of Interim Financial
Information Performed by the Independent Auditor of the Entity’, issued by the ICAI. A review of interim
financial information consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SAs specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Other Matters

The Statement includes the results for the Quarter ended March 31, 2021 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to limited review by us (refer Note 4 of
the Statement). Our report on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No. 008072S)

Gt Hoto Ly

mvidi

Partner

(Membership No. 209354)

UDIN: 21209354AAAAFQ3148
Place: Secunderabad
Date: April 29, 2021
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
COROMANDEL INTERNATIONAL LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2021 and
(b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2021 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both included in the accompanying
“Statement of Standalone and Consolidated Financial Results for the Quarter and Year Ended
March 31, 2021” of COROMANDEL INTERNATIONAL LIMITED (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”), and its share of the net profit after tax
and total comprehensive income of its joint ventures and an associate for the quarter and year ended
March 31, 2021, (“the Statement”) being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results for the year ended March 31, 2021

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the audit reports of the other auditors on separate financial
statements / financial information of subsidiaries, an associate and joint ventures referred to in
Other Matters section below, the Consolidated Financial Results for the year ended March 31, 2021:

i. includes the results of the following entities:
Parent: Coromandel International Limited, India.

Subsidiaries: (a) Coromandel Brasil Limitada, Brazil, (b) Parry America, Inc., USA; (c) Sabero
Organics America S.A., Brazil; (d) Sabero Australia Pty Ltd, Australia; (e) Sabero Europe B.V.,
Netherlands; (f) Sabero Argentina S.A., Argentina; (g) Coromandel Agronegocios de Mexico, S.A
de C.V., Mexico; (h) Liberty Pesticides and Fertilisers Limited, India; (i) Parry Chemicals Limited,
India; (j) Dare Investments Limited, India; (k) CFL Mauritius Limited, Mauritius; (I) Coromandel
International (Nigeria) Limited, Nigeria; (m) Coromandel Mali SASU, Mali; and (n) Coromandel
SQM (India) Private Limited, India (with effect from August 24, 2020);

Joint Ventures: (a) Coromandel SQM (India) Private Limited, India (upto August 23, 2020) and
(b) Yanmar Coromandel Agrisolutions Private Limited, India.

Associate: Sabero Organics Philippines Asia Inc, Philippines.

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

iii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India of the consolidated net profit and consolidated total comprehensive income and other
financial information of the Group for the year ended March 31, 2021.
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 31, 2021

With respect to the Consolidated Financial Results for the quarter ended March 31, 2021, based on our
review conducted and procedures performed as stated in paragraph (b) of Auditor's Responsibilities
section below and based on the consideration of the review reports of the other auditors referred to in
Other Matters section below, nothing has come to our attention that causes us to believe that the
Consolidated Financial Results for the quarter ended March 31, 2021, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended
March 31, 2021

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in paragraph (a) of Auditor's Responsibilities section below. We are independent of the Group,
its associate and joint ventures in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Results for the year ended March 31, 2021 under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and the
audit evidence obtained by the other auditors in terms of their reports referred to in Other Matters
section below, is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s
Board of Directors and has been approved by them for the issuance. The Consolidated Financial Results
for the year ended March 31, 2021, has been compiled from the related audited consolidated financial
statements. This responsibility includes the preparation and presentation of the Consolidated Financial
Results for the quarter and year ended March 31, 2021 that give a true and fair view of the consolidated
net profit and consolidated other comprehensive income and other financial information of the Group
including its associate and joint ventures in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and of its associate and joint
ventures are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and its associate and joint ventures and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of this
Consolidated Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group and of its associate and joint ventures are responsible for assessing the ability of
the respective entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate their respective entities or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group and of its associate and joint
ventures are responsible for overseeing the financial reporting process of the Group and of its associate
and joint ventures.
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Auditor’'s Responsibilities
(a) Audit of the Consolidated Financial Results for the year ended March 31, 2021

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results for
the year ended March 31, 2021 as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Annual Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associate
and joint ventures to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the Consolidated
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group and its associate and joint ventures to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Annual Consolidated Financial Results,
including the disclosures, and whether the Annual Consolidated Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results/
Financial Information of the entities within the Group and its associate and joint ventures to express
an opinion on the Annual Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
Annual Consolidated Financial Results of which we are the independent auditors. For the
other entities included in the Annual Consolidated Financial Results, which have been audited by the
other auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.
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Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities included in
the Consolidated Financial Results of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2021

We conducted our review of the Consolidated Financial Results for the quarter ended March 31, 2021 in
accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of Interim Financial
Information Performed by the Independent Auditor of the Entity’, issued by the ICAI. A review of interim
financial information consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SA specified under section 143(10)
of the Act and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion section
above.

As part of our annual audit we also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

Other Matters

The Statement includes the results for the Quarter ended March 31, 2021 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to limited review by us (Refer Note 4 of
the Statement). Our report is not modified in respect of this matter.

We did not audit the financial statements / financial information of nine subsidiaries included in the
consolidated financial results, whose financial statements / financial information reflect total assets
of ¥ 135.22 crores as at March 31, 2021 and total revenues of ¥ 130.48 crores for the year ended
March 31, 2021, total net profit after tax of ¥ 12.09 crores for the year ended March 31, 2021 and total
comprehensive income of ¥ 15.71 crores for the year ended March 31, 2021 and net cash flows of
¥ 22.16 crores for the year ended March 31, 2021, as considered in the Statement. The consolidated
financial results also includes the Group’s share of profit after tax of ¥ 0.10 crores for the year ended
March 31, 2021 and Total comprehensive income of ¥ 0.10 crores for the year ended March 31, 2021, as
considered in the Statement, in respect of one joint venture and an associate whose financial statements
/ financial information have not been audited by us. These financial statements / financial information
have been audited, by other auditors whose reports have been furnished to us by the Management and
our opinion and conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, joint venture and an associate, is based solely on the reports of
the other auditors and the procedures performed by us as stated under Auditor’s Responsibilities section
above.
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Five of these subsidiaries are located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been audited by other auditors under generally accepted auditing
standards applicable in their respective countries. The Company’s Management has converted the
financial statements of such subsidiaries located outside India from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India. We have
audited these conversion adjustments made by the Company’s Management. Our opinion in so far as it
relates to the balances and affairs of such subsidiaries located outside India is based on the report of
other auditors and the conversion adjustments prepared by the Management of the Company and audited
by us.

Our report on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors.

The consolidated financial results includes the unaudited financial statements/ financial information of
nine subsidiaries, whose financial statements / financial information reflect total revenues of
2 39.52 crores for the quarter ended March 31, 2021, total net loss after tax of ¥ (0.23) crores for the
quarter ended March 31, 2021 and total comprehensive income of ¥ 0.09 crores for the quarter ended
March 31, 2021, as considered in the Statement. The consolidated financial results also includes the
Group’s share of profit after tax of ¥ Nil for the quarter ended March 31, 2021 and total comprehensive
income of ¥ Nil for the quarter ended March 31, 2021, as considered in the Statement, in respect of an
associate, whose financial statements / financial information have not been reviewed by us. This financial
statements / financial information are unaudited and have been furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of this associate, is based solely on such unaudited financial statements/financial information. In our
opinion and according to the information and explanations given to us by the Board of Directors, this
financial statements / financial information is not material to the Group.

The consolidated financial results includes the unaudited financial statements/ financial information of five
subsidiaries, whose financial statements / financial information reflect total assets of ¥ 3.28 crores as at
March 31, 2021 and total revenues of ¥ 0.64 crores and ¥ 2.63 crores for the quarter and year ended
March 31, 2021 respectively, total net profit after tax of ¥ 0.32 crores and ¥ 0.10 crores for the quarter
and year ended March 31, 2021 respectively and total comprehensive income of ¥ 0.32 crores and
Z 0.10 crores for the quarter and year ended March 31, 2021, respectively, and net cash flows of
Z (0.45) crores for the year ended March 31, 2021, as considered in the Statement. The consolidated
financial results also includes the Group’s share of profit/loss after tax of ¥ (0.22) crores and
¥ 5.31 crores for the quarter and year ended March 31, 2021 respectively and total comprehensive
income of ¥ (0.22) crores and ¥ 5.31 crores for the quarter and year ended March 31, 2021, respectively,
as considered in the Statement, in respect of one joint venture, whose financial statements / financial
information have not been audited by us. These financial statements / financial information are unaudited
and have been furnished to us by the Management and our opinion and conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries and a joint
venture, is based solely on such unaudited financial statements/financial information. In our opinion and
according to the information and explanations given to us by the Board of Directors, these financial
statements / financial information are not material to the Group.

Our report on the Statement is not modified in respect of the above matter with respect to our reliance
on the financial statements / financial information certified by the Board of the Directors.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

Sumit Trivedi

Partner

(Membership No. 209354)
UDIN: 21209354AAAAFP9248

Place: Secunderabad
Date: April 29, 2021
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National Stock Exchange of India Limited
Exchange Plaza, 5 Floor,

Bandra-Kurla Complex,

Bandra (E), Mumbai 400 051

Scrip Code: COROMANDEL

Dear Sirs,

Coromandel International Limited
‘Coromandel House’, 1-2-10, Sardar Patel Road,
Secunderabad - 500 003, Telangana, India.

Tel: 91-40-2784 2034 / 2784 7212 Fax: 91-40-2784 4117
E-mail: mail@coromandel.murugappa.com

CIN: L24120TG1961PLC000892

Website: www.coromandel.biz

April 29, 2021

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai 400 001.

Scrip Code: 506395

Subject : Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, we would like to state that our Statutory Auditors, M/s. Deloitte Haskins & Sells have issued the
Auditors Report with unmodified opinion on the Audited Standalone and Consolidated Financial Results

for the year ended March 31, 2021.

We request you to take it on your record.

Thanking you,

Yours faithfully,
For Coromandel International Limited

%/
Rajesh/l\llukhlja

Sr. Vice President — Legal &
Company Secretary

S

murugappa



