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ISO 9001-2015 CERTIFIED COMPANY Date: 09t" February, 2023

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001.

Subject: Outcome of Meeting of Board of Directors
Ref: Scrip Code: 537326 (Chemtech Industrial Valves Limited)
Respected Sir/Ma’am,

This is to inform you that pursuant to Regulation 30 and any other Regulations of SEBI (Listing
Obligation and Disclosure Requirement) Regulation, 2015 the meeting of the Board of
Directors of Chemtech Industrial Valves Limited (“Company”) was held today i.e. on Thursday,
09'" February, 2023. The meeting commenced at 02:00 p.m. and concluded at 02:30 p.m. The
Board of Directors in the meeting undertook the following matters:

1. Considered and approved the Unaudited Financial Results along with Limited Review
Report for the quarter ended December 31, 2022 as per Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015;

Pursuant to Regulation 47(1)(b) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Unaudited Financial results will be published in the English newspaper
and regional language newspaper.

Further we enclose herewith the following documents:

1. The Unaudited Financial Results along with the Limited Review Report for the quarter
ended December 31, 2022.

You are requested to take the same on your record.
Thanking You.
Yours Sincerely,

For Chemtech Industrial Valves Limited

Harsh Pradeep B3
Chairman & Managing Director
(DIN: 00676715)

Correspondence & Admin Office : 503, Sunrise Business Park, Plot No. B-68, Road No. 16, Near Kisan Nagar-2, Wagle Industrial Estate,
Thane (W), (Mumbai) 400 604. Tel : 022 25839500 / 25838220, Email : marketing@chemtechvalves.com Website : www.chemtechvalves.com
Works : Plot No.37, Kondala Road, Opp. Essel Propack, Near Multi Steel, Post. Vadavali, Tal. Wada, Dist. Palghar-421312. Tel.: +91 9223300521
Registered Office : 105, Hiranandani Industrial Estate, Opp. Kanjurmarg Railway Station, Kanjurmarg (W), Mumbai - 400 078. CIN No : L29299MH1997PLC105108
Registered Small Enterprise vide Udyam Registration No : UDYAM-MH-33-0007934 GSTIN : 27AAACC5866H1ZI
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% INDUSTRIAL VALVES LIMITED
{ Regd. Office105 HIRANANDANI INDL ESTA OP? KANJUR MARG RLY STATION, MUMBAI-400078 )
0 I b __.1 lndush-laIEstal.e Tlnne - 400604)
{@p ehs] [ves.com
sundalom' I.In Audited Financial results For the Quarter ended 31/12/2022 [Rs. In I..llclul wlﬂ’s
Quarter Ended Nine months ended Year Ended
Particulars 3 months ended Preceding Corresponding3 | Nine months Nine months Year to date
(31/12/2022) | 3 months ended | months ended in ended ended figures for
(30/09/2022) |the previousyear| (31/12/2022) (31/12/2021) previous period
(31/12/2021) ended
31 022
cs Below] [Unaudited] [Unaudited] [Unaudited] | [Unaudlted] | [Unaudited] |
1. Revenue from Operations
Revenue from operations 370.46 40831 273.73 1,176.36 727.83 1,149.38
Other income 0.54 3.26 196 47.10 5.04 18.15
Total Revenue 371.00 41157 275.70 1223.46| 732.87) 1167.52|
2 nses
(a) Cost of Materials consumed 299.51 154.64 124.63 646.49 297.27 624.94
(b) Purchase of stock-in-trade - - - -
(¢) Changes in inventories of finished goods, work-in-progress and
stock-in-trade (68.64) 77.54 (35.15) 24.47 67.60 (16.16
(d]Emplovee Benefit Expenses 46.15 44.7 49.13 135.80 119.00 164.88
{e)Finance Costs 28.72 28.6 36.25 8456 104.54 136.29
(flDepreciation and amortisation expense 2433 2183 25.20 73.03 74.87 101.13
(g)Other {Any item ding 10% of the total expenses
relating to continuing operations to be shown separately)
7793 87.03 60.50 249.15 147.60 216.84
| Total Expenses 408.04 414.40 260.57 1213.50 810.87 1227.91
3. Profit / (Loss) before exceptional, extraordinary items and
tax (37.03) (2.83) 15.13 9.9_6;1 -78.00 (60.38)
(37.03) (2.83)] 15.13 !.96_] -78.00 (60.38)
(37.03) (2.83) 15.13 9.96 -78.00 (60.38)
Current Tax {After MAT Adjustment) - - 3
Deferred Tax (37.63) (5.02) (1.13) (2631) (3:22) (#31)
Tax (37.63) (5.02) (1.13) (26.31) (3.22) (431)|
9.Net fit(Loss) for the 0.60 2.19 16.26 36.27 (74.78) (56.07) |
10.0ther Comprehensive Income
(a)ltems that will not be reclassified to profit or loss
(1) Income tax relating to items that will not be reclassifeied to Profit
or |
c] Items that will be classified to profit or lo
(d) Income tax relating to items that will be reclassified to profit or
loss
Other Comprehensive Income
11.Details of equity share capital
Paid-up share capital 1,148.7 1,148.73 1.148.73 1148.73 114873 1,148.73 |
Face value of equity share capital 10.00 10.00 10.00 10.00 10.00 10.00 | .00 |
12. Reserves excluding revaluation reserve NA NA NA NA (256.63)] 63)
13. Earning per Equity Share
Basic earning (loss) per share from continuing and
discontinued operations 0.01 0.02 0.14 032 0.65 (0.49)
Diluted earnings (loss) per share from continuing and
i i d op i 0.01 0.02 0.14 032 (0.65) (0.49)
Note:

The above results have been reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on 09/02/2023

The format for above results as prescribed in SEBI's circular CIR/CFD/CM DIES,{ZDIS dated Nov 30, 2015 has been modified to comply With the requlmunls of SEBI's circular dated July 5,
2018, Ind As and Schedule [1b( 11) to the C Act, 2013 applicable to P thatare r d to comply with Ind As.

Ao

The figures have been regrouped)/r necessary. The figures of last quarter are the balancing figures between audited figures In respect of the full financial year and the
publish ‘ynrm—ﬁmﬁgmunptnmﬂmdqu:mrofﬁwmmmﬂmmhlylu

1D¢Ierred tax provsion for the current quarter has impact for a clerical error on the previous quarters and as a result the Profit After Tax figure for the quarter (Le. Loss for the quarter) per se
is shown lower than it would have otherwise appeared. This has no impact on the balance sheet, as it is purely a compensatory effect with the Deferred Tax Liability vis a vis the Accumulated
| profits.

The Of of the Comy d ly relates in two business segmenis Le. "Manufacturing of Industrial Valves" and “Trading of various items for pm|=c|: sales”. Business segments
have been Identified as separnble primary ugment in accordance with Indian Accounting Standard 108" Operating Segments” as prescribed under Compani Standards)Rules,
2006, taking into menu the organizational and internal reporting structure as well as evaluation of risks and returns or these segments, The balance Is shwu as unallocated items.

- [ I [

Date: 09/02/2023
{Place: Mumbai

——
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ISO 9001-2015C FIED
Statement of Assets and Liabilities Anountis Jncs
Asat Asat
::;‘ Particulars 31.12.2022 | 31.03.2021
A|ASSETS
1|/Non-Current Assets
(a)|Property, Plant and Equipment 1,157.53 1,170.50
(b) |Capital Work-in-Progress 28.67 28.67
(c)| Investment Property - -
(d])| Intangible Assets 2.44 2.74
(e)|Financial Assets
- Non Current Investments 5.38 5.38
- Trade Receivables 191.33 227.86
- Loans and Advance - 3.62
- Other Non Current Financial Assets 17.57 13.46
(f)|Non Current Tax Assets (Net) -
(g])|Other Non-Current Assets -
TOTAL NON CURRENT ASSETS 1,402.91 1,452.24
2|Current Assets
(a)| Inventories 381.73 319.40
(b)| Financial Assets
- Investments
- Trade Receivables 316.99 263.63
- Cash and cash equivalents 29.50 53.44
- Other Bank Balances
- Loans 223.59 150.12
- Other Financial Assets 8.84 5.64
(c)|Other Current Assets 313.83 291.95
TOTAL CURRENT ASSETS 1,274.47 1,084.18
TOTAL ASSETS 2,677.38 2,536.42
B|EQUITY AND LIABILITIES
1|Equity
(a)|Equity Share Capital 1,148.73 1,148.73
(b)|Other Equity (191.78) (252.68)
TOTAL EQUITY 956.96 896.06
2| Liabilities
(A)|Non-current Liabilities
(a)|Financial Liabilities
- Borrowings 946.91 960.33
- Trade Payables 1.99 270
(b)|Provisions 17.59 15.32
(c) | Deferred Tax Liabilities 25.47 57.60
(d)|Other Non Current Liabilities - 1.05
TOTAL NON CURRENT LIABILITIES 991.97 1,037.00
(B)|Current Liabilities
(a)|Financial Liabilities
- Borrowings 145.98 277.72
- Trade Payables 37214 247.56
- Other Current Financial Liabilities 28.14 22.24
(b)|Other Current Liabilities 182.19 53.93
(c)|Provisions - 191
(d)|Current Tax Liabilities (Net)
TOTAL CURRENT LIABILITIES 728.45 603.37
TOTAL LIABILITIES
TOTAL EQUITIES AND LIABILITIES 267738 253642

Date: 09/02/2023
Place: Mumbai

Harsh deep B
Managing Directo
DIN: 00676715
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n-audited Revenue, Results an 1 Empl for 1st Dec, 2022
Quarter Ended Nine months Ended Year Ended
Sr.No Particulars 31.12.2022 | 30.09.2022 | 31.12.2021 31.12.2022 31.12.2021 31.03.2022
(Unaudited) | (Unaudited) | (Audited) (Unaudited) (Audited) (Audited)
1 |Segment Revenue
a. |Manufacturing 370.46 408.31 273.73 1176.36 727.83 1,149.38
b. |[Trading of Steel Wire Rod - - 0.00 0.00 0.00 -
c. | Project Sales - - 0.00 0.00 0.00 -
d. |Unallocated 0.54 3.26 1.96 47.10 5.04 18.15
a. |Total 371.00 411.57 275.70 1223.46 732.87 1167.52
Less : Inter Segment Revenue - - 0.00 0.00 0.00 0.00
Net Income from Operations 371.00 411.57 275.70 1223.46 732.87 1167.52
Segment Results Profit / (Loss)
2 |before tax and interest from
each segment
a. |Manufacturing 40.27 68.47 102.82 191.58 152.73 239.18
b. [Trading of Steel Wire Rod - - - - -
c. | ProjectSales - - - - - -
d. [|Unallocated (48.58) (42.69) (51.43) (97.06) (126.20) (163.27)
b. |Total (8.31) 25.78 51.39 94.52 26.53 75.91
Less : Finance Cost 28.72 28.61 36.25 84.56 104.54 136.29
Other Unallocable i i i i i
Expenditure Net Off i
Unallocable Income - - - - - B
(?_t;; Profit/{Loss) before Tax (37.03) (2.83) 15.13 9.96 (78.00) (60.38)
3 Capital Employed (Segment
assets - Segment liabilities)
a. _|Manufacturing 1676.01 1,473.32 898.66 4587.02 2696.39 670.06
b. |Trading of Steel Wire Rod - - 0.00 0.00 0.00 -
c. | Project Sales - - -1.91 0.00 -0.57 (1.92)
d |Unallocated 9.40 (12.04) -0.70 45.93 -1.26 252.55
Total 1685.41 1461.28 896.06 4632.95 2694.56 920.69

Date: 09/02/2023
Place: Mumbai

\ [/(w
Harsh Pradeep Badu

Managing Director
DIN: 00676715
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I Roju and Prasad

Chartered Accountants

Limited Review Report on Quarterly Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
CHEMTECH INDUSTRIAL VALVES LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of
CHEMTECH INDUSTRIAL VALVES LIMITED for the period ended 31* December, 2022, being submitted
by the company pursuant to the requirements of regulations 33 of the SEBI [Listing Obligations and
disclosure requirements) Regulations, 2015, as amended [the "Listing Regulations").

2. This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting"
prescribed under Sectionl33 of the Companies Act 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India.

Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Raju & Prasad Chartered Accountants
FRN: 0034755~

Avirfash T. Jain
Partner
Membership Number: 041689 '~

Place: Mumbai
Date: 09/02/2023

UDIN: 23041689BGVPVA8298
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Mobile: 9324087338 ; Website: www.rajuandprasad.com ; Email: mumbai@rajuandprasad.com
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