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CIFHL/ SE/ 15 / 2021·22 

To, 
The Manager 
Corporate Relations Depart'ment, 
BSE Limited 
Corporate Relations Department, 
Phirozejeejeebhoy Towers 
Dalal Street, 
Mumbai- 400 001 
Scrip Code No.: 531556 

Sir/ Madam, 

May 05,2021 

To, 
The Manager 
Corporate Relationship Department 
National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra-Kurla Complex, Sandra (East), 
Mumbai- 400 051 
Symbol: CORALFINAC 

Subject: Submission of Audited Financial Results of the Compa ny for the qua rter a nd year ended 
31st March. 2021. 

Ref: Reeulation 33 of SEBI (Lis tine Oblieations a nd Disclosure Requirements) Reeulations. 
Z!U..S. 

Dear Sirs, 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("Regulations,'), please find enclosed herewith; 

• Standalone Audited Financial Results of the Company for the quarter and year ended March 31, 2021 
along with the Statement of Assets and Liabilities for the year ended 31st March, 2021. 

• Independent Auditor's Report with unmodified opinion on the Audited Financial Result for the 
quarter and year ended 31st March, 2021. 

• Declaration regarding Audit Report with unmodified opinion. 

Copy of Audited Financial Results are also posted on the company's website i.e. www.coralhousing.in 

This is for your information and record. 

Thanking you, 

' 

,~ · · 
~~ 

Company Secreta ry 
& Compliance Officer 

End: af a 
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Independent Auditor's Report 

To, 

The Board of Directors 

Coral India Finance and Housing Limited 

Report on the Audit of the Standalone Annual Financial Results 

Opinion 

409·410, Dalamal Chambers, 
New Marine Lines, Mumbai • 400 020. 
t: 91·22· 4343 6565 1 r 91·22·4343 6566 
e : hs@hscollp.in I www.hscollp.in 

We hCJve audited the CJccompanying stCJndalone annua l financial results ('the Statement') of Cora l India 

Finance and Housing Limited ('the Company') for the year ended 31 March 2021, attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 or the SEBI (Listing Obligations 

ilnd Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Hegulations' ). 

In our opinion and to the best of our mformation and according to the explanations given to us, these 

Standalone Financial Results for the year ended March 31, 2021: 

a. arc presented in accordance w ith the requirements of Ref~ulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

b. g ive~ a true and fair view in conformity with the recognition <Jnd measurement principles laid 

down 1n the Indian /\ccount1ng Standards and other accounting principles generally accepted in 

India of the net profit and other comprehensive income i.lnd other financial informCJtion of the 

Compan y for the year then ended 

Basis for Opinion 

W!' conducted our audit in accord ance with the Standards on /\udi ling (S/\s) specified under Section 

1113(10) oi the Co mp<:Jn1cs 1\ct, ?01.s ('the /\ct"). Our re~oo'l:,m lli t t c~ unoer those Standards arc further 

dcscnbed 10 the /\udi tor's Hcsponstbiliues for /\udtt of th e Standalone ltnanc1al Hcsults for the year ended 

M<Jrch 31, 2071, !>Cction of our report. We are independent of the Company in accordance with the Code 

of Ethics is~ucd by the Institute of Chartered Accountants of India (ICAI) together with the ethical 

requirements that arc relevant to our <:Judit of the Standalone Financial Results for the year ended M arch 

31, 7071 under the prov1stons of the Act and the Rules thereunder, and we have fulfilled our other ethical 

rc~pomibrl1ties in accordance w ith these requirements and the ICAI 's Code of Ethics. We believe that the 

aud it evidence o btain ed by u:, is suff1cient and appropriate to provide a ba~ i s for our aud1t opin1on. 

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial Results 
f h1s Stiltement, which includes the St<Jnd<Jionc l-inanc1a l Results 1s the responsibility of the Company's 

Hoard of Directors, ond has been approved by them for the issui.lnce. The Statement has been compiled 

from the related audited standalone financial stotements for the year ended M arch 31, 2021, and interim 

fi nancial 1n formauon for the quarw r ended March 31, 7021 being the balancing figure between aud ited 

fip,urc!> tn re~p(•rt of th!' full ftnilllC.t•'' yc>ar and the ou bl 1~h!'O unt!udned year to date figures up to the thi rd 

quarter of the c.urrent ftn<:Jnctal yc•ar 'hts responsrbtlity tnc.luO!'~ the preparatton and presentation of the 
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Statement thCJl give a true and fair view of the net profit and other comprehensive income and other 

finanetal 1nformauon in accordance w1th the recognition CJnd mea~urement principles la id down in the 

Indian /\ccount1ng Standards prcsmoed under Section 133 of the /\ct read with relevant rules issued 

thereunder and other accounting princ1plcs generally accepted in India and in compliance with Regulation 

33 of the List1ng Hcgulations. This responsibility <.Jiso mcludes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

i.Jccounung policies; making judgments and estimates that arc reasonable and prudent; and the design, 

implementa tion and maintenance of odequate internal financ1al controls that were operating effectively 

for ensurmg th e accuracy and complctenc!>s of the accounting records, relevant to the preparation and 

prcscnt<Jtion of th(' Standalone ltn<H1Cial Hesults tha t p,ive a tru(' and fair view and is free from material 

misstatement, whether due to fr;;ud or error. 

In preparing the Statement, the Board of Directors arc responsible for assessing the Company's ability, to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern bCJsis of accounting unless the Board of Directors either intends to liquidate the Company 

or to cca~e opcrauons, or ha~ no realistic alternative but to do so. 

rhe Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for Audit of the Standalone Annual Financial Results 

Our objectives arc to obtain reasonable assurance about whether the Standalone Financial Results for the 

year ended March 31, 2071 as a whole is free from materia l rn1sstatemcnt, whether due to fraud or error, 

and to ISSue an auditor's report thn t includes our opinion. i{easonable assurance is a high level of 

assurance, but 1s not a guaruntec that an audit conducted 1n accordance with SAs w ill <Jiways detect a 

materi<JI mi~sl<Jterncnt when it exists Misstatements can arise from fraud or error and are considered 

ma teri<JI if, individually or 1n the aggregate, they could reasonably be expected to influence the economic 

decision~ of users taken on the basis of tt1 i ~ Standalone Financiall{csults. 

1\s part of an audit in accordance w ith S/\s, we exercise professiona l judgment and maintain professional 

skepticism throughout the audit. We i.J iso: 

• ldcn11fy and CJssess the risks of material mis~tatement of the Standalone Financial Results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that 1s sufficient and appropriate to provide a bas1s fo r our opinion. rhc risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intcntion<:JI omissions, misrepresentations, or the override of internal control. 

• Obta1 n an understanding of internal control relevant to the audit 1n order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the Company's internal control. 

• l valuvte thP ilppropnCJ tencs!> of accounting policies used and the reasonableness of accounting 

csllm<Jte!> and rr.lated di~clo~ures m.JO(' by the Boilrd of D1rPctor~ 

• l valuate the approp(latenes~ and rea~onableness of disclosure!> made by the Board of Dsrector!> 1n terrns 

of the req uirements specified under i~cgulauon 33 of the Listing Hegulations. 

• Conclude on t he appropriateness of the Board of Directors' usc of the going concern basis of accounting 

and, based on the audit (!vidence obtained, whether a material uncertainty exists related to events or 
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c:ond1t10m that rt1ilY c.u~t ~lgn,fir.arn ooubt on the ab11ity of thP Comp;tny to conunue as CJ going concern. If 

we conclud<' thilt a materwl uncertiltnly exist~, we~ arc requtred to drow CJttcntion in our auditor's report 

to the rei<Jtcd disclosures in the Statement or, if such disclosures ilre inadequ<Jte, to modify our opinion. 

Our conclusions <Jrc b<Jscd on the <Judit evidence obtained up to the d<Jte of our auditor's report. 

However, future events or conditions m<Jy c<Juse the Company to cease to continue as a going concern. 

• fvaluatc the overall presentation structure and content of the Standalone Financial Results, including 

the• di'>C'oD~ure~ and wnc•ther tlw Star·diJ ionc• f 1n<Jnc1al Hc'>ult!. represent the undcrly1ng transactions and 

events 1r1 a manner that ilchicves fa1r pre.'>en tation . 

• Obtain sufficient appropriate aud1t evidence regard1ng the Standa lone Financial Results of the Company 

to express an opinion on the St<Jndalone Fi rwncial Results. 

We communicate with those ch<Jrged with govern<Jnce reg<Jrding, <Jmong other matters, the planned 

scope and timing of the audit <Jnd s1gn1ficant audit findings, including any significant deficiencies in 

1nternal rontrol that wP IOC'ntify du"1ng our audit 

We also prov1de those charged with govern<Jncc wnh a st<JtPnwnt that we h<JvP complied w ith rclcv<Jnt 

ethical requirements regarding independence, <Jnd commun1catc to them <JII rclat1onshtps and other 

m<Jttcrs that m<Jy re<Jsonably be thought to bear on our independence, where <lpplic<Jble, related 

safegu ards 

Othe r Matter 

I he Statement mc:luoc~ the results for the quarter ended March 31, 2021 being the balancing figure 

between audited figures in respect of the full fln<Jncial year and the published unaudited year to date 

figures up to the th ird quarter of the current financial ye<Jr which were subJeCt to lim1ted rev1ew by us. 

For HASMUKH SHAH & CO. LLP 

Chartered Accountants 

IC/\1 I f~N 103~9/W / W 100078 

~ 
Hasmukh l'il Sha 

Partner 

M No038t10/ 

Place Murnba1 

Daw May 0'>, 2071 

IC/\1 UDIN. :2 ' 0384 0?-AA-A ALP q q () 4 
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s tatemento tan a one Au 1te manc1a esu ts or t e quarter an year en e f S d I d ' d F' . I R I ~ h d d d ch Mar 31, 2021 
Part· I (Rs. in Lakhs except figures of EPS) 

Par ticulars Quarter Ended Year Ended 

31.03.2021 31.12.2020 31.03.2020 3 1.03.2021 31.03.2020 

(Refer Notes Below) Audited Unaudited Audited Audited Audited 

1 Income from operations 

(a) Revenue from operations 595.88 437.77 (127.34) 2,026.17 1,203.47 

(b) Other Income 49.00 52.69 (5.79) (17.80) 122.13 

Total income 644.88 490.46 (133.13) 2,008.37 1,325.60 

2 Expenses 

(a) Costofmaterials consumed - - - - -

(b) Purchases of stock-in-trade - - - -

(c) Changes in inventories of finished goods, 104.62 24.61 - 153.84 71.33 
work-in-progress and stock-in-trade 

(d) Employee benefits expense 20.91 19.28 23.25 81.36 86.49 

(e) Finance costs 0.42 0.33 1.50 0.78 1.72 

(t) Depreciation expense 2.43 2.74 3.15 10.65 12.62 

(g) Other expenses 59.28 29.57 71.31 191.33 184.86 

Total expenses 187.66 76.53 99.21 437.96 357.02 

3 Total Profit/(Loss) before Exceptional Items & 457.22 413.93 (232.34) 1,570.41 968.58 
Tax 

4 Exceptional items - - - - -
5 Total Profit/ (Loss) before tax 457.22 413.93 (232.34) 1,570.41 968.58 

6 Tax Expense 

(a) Current Tax 80.00 78.00 (96.00) 274.00 157.00 

(b) Deferred Tax (0.07) (0.05) (0.11) (0.23) (0.45) 

(c) EarlierYearTax (0.54) - - (0.54) 10.80 

7 Total Tax Expenses 79.39 77.95 (96.11) 273.23 167.35 

8 Total Profit/(Loss) for the period 377.83 335.98 (136.23) 1,29 7.18 801.23 

9 Other Comprehensive Income 

i. Items that will not be reclassifi ed to profit or 37.94 (488.91) (215.07) 1.767.10 (1.723.84) 
loss 

ii. Income Tax relating to items that will not be - - - -
reclassified to profit or loss 

Total Other Comprehensive Income, net of 37.94 (488.91) (215.07) 1,767.10 (1,723.84) 
taxes 

10 Total Comprehensive Income for the period (8+9) 415.77 (152.93) (351.30) 3,064.28 (922.61) 
(Comprising Profit (Loss) and Other 
Comprehensive come for the period) 

11 Paid-up eq uity share capita l 806.04 806.04 997.58 806.04 997.58 
(Face Value: Rs. 2 per share) 

Reserve excluding Revaluation Reserves as per 11,903.52 10,709.18 
balance sheet of previous accounting year 

12 Earning per Equity Share (EPS) 

(a) Basic (INR) 0.94 0.83 (0.27) 3.22 1.61 

(b) Diluted (INR) 0.94 0.83 (0.27) 3.22 1.61 

(EPS for the quarter ended not Annualised) -

g ~ ry: 
I~ ~c.~~s. ~ 

0. ~/ ~ 
v $ 

• 'Ol.l<)· 

-
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State m ent of Asse ts and Liabilities as a t Ma rch 31, 2021 

( Amount in Lakhs) 
Particulars As at As at 

31.03.2Q21 31.03.2020_ (Aud!!_ed 

A Aill.tS l A-u l'l.LO__~ )_ j, LU.ol"'f LIU) 

I Nnn.rurrPnt a~~Pts 

(a) Property, Plant and Equipment 161.88 173.20 
(b) Capital Work In Progress 507.89 505.62 

(c)lnvestmentproperty 1,648.78 1,035.59 
(d) Other Intangible Assets 0.00 0.01 
(e) Financial Assets 

(I] Investments 7 938.48 4 784.90 

(II) Loans 664.30 3.242.24 
(Iii) Other non· current financia l assets 18.11 18.11 

fn Other Non-current Assets 974.37 861.92 
Total non-current assets 11,913.81 10,621.59 

II Cum:ot Asset$ . 

(a) Inventories 1,050.24 1.204.08 

(b) FinanCial Assets 
(i}lnvestments 
(II) Trade Receivables 222.99 196.67 
(ili)Cash and Cash EQuivalents 315.30 475.21 

(iv)Bank Balance other than (iii) above . 
(c) Current Tax Assets( net) . 

(d) Other Current Assets 1.37 2.00 

Total current assets 1,589.90 1.877.96 
Total Assets 13,503.71 12,499.55 

B F.OUITV & liABiliTIES 
Eau.J.ty 

(alEauitv Share Capital 806.04 997.58 

(blOther Eauitv 11,903.52 10.709.18 

Total Equity 12 709.56 11.706.76 
l.l "hll lt(P~ 

I llloo · Cummt l.labilllles 
(a) Financial Liabilities 

(I) Borrowings 
(II) Trade Payables 18.59 22.06 
(lii)Other non-current financial liabilities (Security 379.32 451.75 

(b) Prov1slons 6.85 6.85 

(c) Deferred Tax Liabilities(Net) 18.65 18.88 

Total non-current llabllltles 423.41 499.54 

II f"urrPn t l.l:ohllltiP~ . 

(a) Financial Llablhties 
(I) Borrowings . 
(ii) Trade Pavables 75.15 22.62 

(Ill) Other Current Financial Liabilities . 
(b) Other Current Liabilities 19.39 103.39 

(c) Provisions 2.20 10.24 

(d) Current Tax Llabllitv (net) 274.00 157.00 

Total curren t llabllltles 370.74 293.25 

Total Liabilities 794.15 792.79 

/1 To tal Eaultv and Llabilltles 13.503.71 12,499.55 

Fo•C•;;;tt~.~g Limltod 
rSJ ~ ~ 

. I ~ :P 
Navin B. Doshi 8 G Date: May OS, 2021 

Managing Director • ~~ Place: Mumbai 
OJ1 !)~\S 
-
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2021 . 
For the year For the year 

Particulars ended 31st March, ended 31st 
2021 March, 2020 

fAudltedl fAud ltedl 
A Net cash generated/( used) In Operating Activities 

Net Profit before taxation (as per Statement of Profit and Loss) 1,570.41 968.58 
Adjustments for: 
Depreciation and amortization expense 10.65 12.62 
Interest income (202.94) (448.80) 
Finance costs 0.78 1.72 
Unreallsed gain on sale of mutual funds 81.55 (122.13) 
Sundry Balance written back (63.75) 
Profit on Sale of shares & mutual funds (567.39) 421.12 
Dividend Received (9.91) (31.27) 
Loss on Sale of Fixed Assets 0.31 . 
Operating Pront before working capital changes 
Adjustments for: 
(lncrease)fdecrease in Trade receivables (26.32) (93.51) 
(lncrease)/decrease in Other receivables and advances 0.63 0.48 
(lncrease)/decrease in Inventories 153.84 71.33 
Increase/( decrease) In Trade Payables 49.06 4.06 
Increase/( decrease) in Other Liabilities and provisions (321.47) 61.79 

Taxes paid (Net of refunds) 0.54 (10.80) 

Net cash flow from operating activities 675.99 835.19 

B Net cash generated/( used) from Investing Activities 
(lncrease)/Decrease in Capital Work In process (2.27) (36.69) 
Interest received 202.94 448.80 
Dividend received 9.91 31.27 
Net Purchase of Investments (836.89) (925.69) 
mvestments In Property (613.19) . 
Loans 2.577.94 90,48 
Other Non current asset (112.45) (228.98) 
Addition to Fixed assets (0.79) . 
Sale of Fixed Assets 1.16 
Net Cash generated/ (used) In Investing Activities 1,226.36 (620.81 

c Net cash generated/(used) from Financing Activities 
Payment of Dividend (80.60) (99.75) 
Payment of Dividend Distribution Tax (20.5 1) 
Finance costs (0.78) (1.72) 
Payment on Buy Back of Shares (1,628.05) 
Payment of expenses for buyback of shares (352.831 
Net cash flow from 1 (used In) financing activities (2,062.26) (121.98) 
Net Increase/ (Decrease) In Cash and Cash Equivalents (A+B+C) (159.91) 92.40 

D Net cashflow generated I (used) 
Cash & Cash Equtvalents as at begmnlng of the year 475.21 382.81 

Effect of exchange differences on restatement of foreign currency 
Cash and cash equivalents . 

Cash & Cash equivalents as at end of the year 315.30 475.21 

The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out In the lnd AS 7 on 
Statement of Cash Flo s notified under Companies (Accounts) Rules, 201 S. 

;:;JORAL INDIA I 

u~M':.~a. DOSHI 
MANAGING DIRECTOR 
DIN:00232287 

NCE AND HOUSING LIMITED 

Date:· 05.05.2021 
Place: · Mumbal 
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Segment wise Revenue, Results, Assets and Liabilities for the quarter and year ended March 31, 2021 
Part -II ( Rs. In Lakhs) 

Quarter Ended Year Ended 

Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 

Audited Unaudited Audited Audited Audited 

Segment Revenue 

Investment 425.30 399.98 (133.12) 1614.14 1042.82 

Constructions 219.58 9Q.48 - 394.23 282.78 

Total 644.88 490.46 (133.12) 2,008.37 1,325.60 

Segment Results 

Investment •· 340.22 310.39 (185.92) 1482.43 715.93 

Constructions 114.96 65.86 240.39 211.45 

Total 455.18 376.25 (185.92) 1,722 .82 927.38 

Less : - Finance costs 0.42 0.33 1.50 0.78 1.72 

Unallocated Expenses net of (2.46) (38.01) 44.92 151.63 
Income (42.92) 

Profit Before Tax 457.22 413.93 (23 2.34) 1,570.41 968.58 

Segment Assets 

Investment 11,315.63 10,903.15 10,355.76 11,315.63 10.355.76 

Constructions 1,775.85 1,742.74 1,801.49 1,775.85 1,801.49 

Total 13,091.48 12,645.89 12,157.25 13,091.48 
12,157.25 

Unallocated Corporate Assets 412.23 485.02 342.30 412.23 342.30 

Total Assets 13,503.71 13,130.91 12,499.55 13,503.71 
12,499.55 

Segment Liabilites 

Investment 480.50 403.83 514.17 480.50 514.17 

Constructions 21.01 55.94 102.74 21.01 102.74 

Total 501.51 459.77 616.91 501.51 616.91 

Unallocated Corporate Liabilites 292.64 369.72 175.88 292.64 175.88 

Total Liabilities 794.15 829.49 792.79 794.15 792.79 
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1. The Audited Financial Results for the quarter and year ended March 31, 2021 have been 
reviewed by the Audit Committee and were approved by the Board of Directors of the Company 
at the meeting held on May OS, 2021. 

2. This statement is as per Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 201S. These audited financial results of the Company were 
prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of 
the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder ('IND AS') and 
other accounting principles generally accepted in India and guidelines issued by the Securities 
Exchange Board of India ("SEBI"). 
3. The Statutory Auditors have carried out Statutory Audit of the financial results of the 
Company. 
4. The main activities of the Company includes Constructions & Investment. 
5. The figures for the quarter ended March 31, 2021 and March 31, 2020 are the balancing 
figures between audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the third quarter of the respective financial year, also the results at the 
end of the third quarter were only reviewed and not subject to audit. 
6. During the year, the Company has bought-back 95,76,77S Equity Shares at a price of Rs 17/

per equity share from eligible shareholders of the Company on a proportionate basis through 
Tender Offer route in accordance with the provisions of the Securities and Exchange Board of 
India (Buy-Back of Securities) Regulations, 2018 and the Companies Act, 2013 and rules made 
thereunder. 
7. The Company has considered possible effects that may result from COVID-19 in preparation 
of these standalone financial results including recoverability of unsecured loans, trade 
receivables and other assets. In developing the assumptions relating to future uncertainties in 
the economic conditions due to COVID-19, it has, at the date of approval of these standalone 
financial results, used relevant internal and external sources of information including economic 
forecasts and expects that the carrying amounts of these assets are recoverable. The impact of 
COVID -19, including the current wave, may be different from that estimated as at the date of 

approval of these standalone financial results. 
8. The Board of Directors have recommended 2S% Dividend of Rs. 0.50/- on equity share of Rs. 
2/- each for the year 2020-21 subject to approval by the Shareholders in the ensuing Annual 

General Meeting. 
9. Corresponding quarter/year figures have been regrouped/reclassified wherever necessary 
to confirm to the classification of the current period. 

For Coral In ia 

~nB. Doshi 
inance and.HOlJSing Limited 

/- .... 

Managing Director \ 

, .. .. 
t,. I 

DIN: 00232287 \ . 

Date: May OS, 2021 
Place: Mumbai 
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CIFHL/ SE/ 16/ 2021-22 

To, 

The Manager 
Corporate Relations Department, 
BSE Limited 
Corporate Relations Department, 
PhirozeJeejeebhoy Towers 
Dalal Street, 
Mumbai- 400 001 
Scrip Code No.: 531556 

Sir/ Madam. 

May 05, 2021 

To, 

The Manager 
Corporate Relationship Department 
National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai- 400 051 
Symbol: CORALFINAC 

Sub: Declaration in respect of Auditors Report with Unmodified Opinion 
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