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                                        CIN: L40200MH1994PLC079766 

 

 

Date: 04/02/2023 

 

To, 

National Stock Exchange of India Limited 

Listing Department, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E) Mumbai-400051 

The Bombay Stock Exchange, 

Department of Corporate Services 

25th Floor, P.J. Towers, 

Dalal Street, Mumbai- 400001 

 

Subject: Outcome of Board meeting held on 04th  February, 2023. 

 

Dear Sir, 

This is to inform The Exchange that the Board of Directors of the Company at their meeting held today i.e. on 

Saturday, 04th February, 2023 has approved the following :- 

 

 The matters to be considered at the Board Meeting are: 

1) The Un-audited Financial Results (Standalone and Consolidated) for the Third Quarter and 

Nine Months ended 31st December, 2022 along with Limited Review Report by Statutory 

Auditor are hereby approved  

Further, the Board meeting were commenced on 4.00 PM and concluded on 7.50 PM. 

Kindly take the same on record and facilitate. 

Yours truly, 

For Confidence Petroleum India Limited 

 

Nitin Khara 

Managing Director 

DIN-01670977 

mailto:cs@confidencegroup.co
www.confidencegroup.co


 
CONFIDENCE PETROLEUM INDIA LIMITED 

QUARTERLY  RESULTS  DECEMBER-2022 
 
 

 CONFIDENCE  PETROLEUM INDIA  LIMITED 
 CIN: L40200MH1994PLC079766 504  

 Registered office : 701, Shivai Plaza Premises Chs. Ltd, Plot No. 79, Marol Industrial Estate, Near Mahalaxmi Hotel, Andheri 
East, Mumbai, Maharashtra, 400059   

 Statement of Standalone  Un-Audited Financial Results for the Quarter and Nine Month Ended 31st  December 2022  

      Rs in Lacs 

 PARTICULARS  

 Quarter ended   Nine Month ended  Year 
Ended 

 
31.12.2022 

 
30.09.2022  

 
31.12.2021  

 
31.12.2022 

 
31.12.2021 

 
31.03.2022 

 Un-
Audited  

 Un-
Audited  

Un-
Audited  

 Un-
Audited 

Un-
Audited  Audited  

 I   Revenue from operations  65879 43930 37615 142920 95336 127797 
 II   Other income  61 83 84 182 178 677 

 III   Total Revenue (I + II)  65939 44014 37699 143102 95514 128474 

 IV   Expenses:         

   a) Consumption of Raw Material  3382 817 8263 8469 20645 24522 
   b) Purchase of stock- in- trade  51935 37879 22599 109990 55304 74292 

  
 C) (Increase)/Decrease in stock in 
trade and work in progress  372 (4607) (815) (3632) (3024) (166) 

   d) Employee benefits expense   1429 1381 1081 4042 2969 4126 
   e) Finance costs  344 528 187 1034 440             643 

  
 f) Depreciation & Amortization  
expense  1637 1561 1519 4740 4414 6184 

   g) Other expenses  3491 3459 1963 10376 5425 8112 

   Total expenses  62589 41016 34796 135019 86173 117713 

 V  
 Profit before exceptional  and 
tax (III - IV)  

3350 2997 2903 8083 9341 10761 

 VI  
 Exceptional items - (Expenses) / 
Income  

     
                   

-   
 VII   Profit before tax (V- VI)  3350 2997 2903 8083 9341 10761 
VIII   Tax expense:         

  

 (1) Current tax  825 561 809 2361 2544 3127 

 (2) Deferred tax Charges / (Credit)  51 224 (83) (246) (209) (437) 

 Total Tax Expenses  877 784 726 2115 2335 2690 

 IX  
 Profit (Loss) for the period from 
continuing operations (VII-VIII)  

2473 2213 2177 5968 7006 8071 

 X  
 Profit/(loss) from discontinuing 
operations  

- 
                 

-   
- - - 

                   
-   

 XI  
 Tax expense of discontinuing 
operations  

- 
                 

-   
- - - 

                   
-   

 XII  
 Profit/(loss) from Discontinuing 
operations (after tax) (X-XI)  

- 
                 

-   
- - - 

                   
-   

 XIII  
 Profit (Loss) for the period (IX + 
XII)  

2473 2213 2177 5968 7006 8071 

  
 Other comprehensive income net 
of taxes  

- 
                 

-   
- -  

                   
-   

  
 Total Comprehensive Income for 
the period  

- 
                 

-   
- -  

                   
-   

 XIV  
 Paid-up equity share capital (face 
value ~ 1/- per share)  

2840 2840 2840 2840 2840           2840  

 XV   Other equity     54120 

 XVI  
 Earnings per equity share: Face 
Value Rs.1/- each  

            

   (annualised except for quarters)              

  
 (1) Basic (Rs.)  0.87 0.78 0.77 2.10 2.47 2.84 

 (2) Diluted (Rs.)  0.87 0.78 0.77 2.10 2.47 2.84 

     

 Place: Nagpur  
 Date:  04/02/2023 

 

 
 
 
 
 
 

 



 
CONFIDENCE PETROLEUM INDIA LIMITED 

QUARTERLY  RESULTS  DECEMBER-2022 
 

 

 CONFIDENCE  PETROLEUM INDIA  LIMITED 

 CIN: L40200MH1994PLC079766 504  
 Registered office : 701, Shivai Plaza Premises Chs. Ltd, Plot No. 79, Marol Industrial Estate, Near 

Mahalaxmi Hotel, Andheri East, Mumbai, Maharashtra, 400059   
 Statement of Consolidated Un -Audited Financial Results for the Quarter and Nine Month Ended 31st  December 

2022  

                                                                                                                                                                                         Rs. in Lacs 

 PARTICULARS  

 Quarter ended   Nine Month ended  Year 
Ended 

 
31.12.2022 

 
30.09.2022  

 
31.12.2021  

 
31.12.2022 

 
31.12.2021  

 
31.03.2022 

 Un-
Audited  

 Un-
Audited  

Un-
Audited  

 Un-
Audited 

Un-
Audited  Audited  

 I   Revenue from operations  71999 46067 39403 153597 104416 142769 
 II   Other income  403 148 127 590 229 640 

 III   Total Revenue (I + II)  72402 46215 39530 154187 104645 143409 

 IV   Expenses:        
   a) Consumption of Raw Material  5239 3237 11086 13776 28903 38284 
   b) Purchase of stock- in- trade  52850 38749 21814 111585 55244 74247 

  
 C) (Increase)/Decrease in stock in 
trade and work in progress  815 (8718) (1956) (7912) (4753) (2626) 

   d) Employee benefits expense   1761 1728 1285 5051 3407 4723 
   e) Finance costs  656 653 260 1605 610 929 

  
 f) Depreciation & Amortization  
expense  2021 1951 1695 5723 4806 6675 

   g) Other expenses  5495 5478 2274 15810 6739 9540 

   Total expenses  68837 43078 36458 145638 94956 131772 

 V  
 Profit before exceptional  and 
tax (III - IV)  

3565 3138 3073 8549 9690 11637 

 VI  
 Exceptional items - (Expenses) / 
Income  

- - - - - - 

 VII   Profit before tax (V- VI)  3565 3138 3073 8549 9690 11637 
VIII   Tax expense:        

  

 (1) Current tax  882 577 820 2463 2597 3300 

 (2) Deferred tax Charges / (Credit)  37 240 (83) (242) (205) (419) 

 Total Tax Expenses  919 817 737 2221 2393 2881 

 IX  
 Profit (Loss) for the period from 
continuing operations (VII-VIII)  

2646 2321 2336 6328 7298 8756 

 X  
 Profit/(loss) from discontinuing 
operations  

- - - - - - 

 XI  
 Tax expense of discontinuing 
operations  

- - - - - - 

 XII  
 Profit/(loss) from Discontinuing 
operations (after tax) (XII-XIII)  

- - - - - - 

XIII  
 Share of profit (loss) of associates 
and joint ventures accounted for 
using equity method  

116 130 22 330 222 218 

 XIV  
 Profit (Loss) for the period (IX + 
XII+XIII)  

2762 2451 2358 6658 7519 8974 

  
 Other comprehensive income net 
of taxes  

    - - 

  
 Total Comprehensive Income for 
the period  

      

 -Profit or loss, attributable to 
owners of parent 

2706 2412 2303 6540 7427 8784 

 -Total profit or loss, attributable to 
non-controlling interests 

56 38 55 118 92 190 

 XV  
 Paid-up equity share capital (face 
value ~ 1/- per share)  

2840 2840 2840 2840 2840           2840  

 XVI   Other equity        
 

65572 
 

XVII  
 Earnings per equity share: Face 
Value Rs.1/- each       

 

   (annualised except for quarters)       
 

  
 (1) Basic (Rs.)  0.95 0.86 0.81 2.30 2.62 3.16 
 (2) Diluted (Rs.)  0.95 0.86 0.81 2.30 2.62 3.16 

     

 Place: Nagpur  
 Date: 04/02/2023 

 



 
CONFIDENCE PETROLEUM INDIA LIMITED 

QUARTERLY  RESULTS  DECEMBER-2022 
 
 
 
 

 CONFIDENCE  PETROLEUM INDIA  LIMITED 

 CIN: L40200MH1994PLC079766 504     
SEGMENTWISE REPORT FOR THE QUARTER AND NINE MONTH ENDED 31ST  DECEMBER, 2022 

STANDALONE    
Rs. In Lacs   

  
 Quarter ended   Nine Month ended  

Year 
ended   

PARTICULARS 
 31.12.2022  30.09.2022   31.12.2021   31.12.2022  31.12.2021  

 
31.03.2022    

   Un-Audited   Un-Audited  Un-Audited   Un-Audited Un-Audited  Audited    
REVENUE              
- Cylinder Division 1782 1329 3302 6039 17740       21392   
- LPG  Division 64097            42601 34313 136881 77596   106405    
  65879         43930  37615 142920 95336     127797   
SEGMENT WISE 
RESULT          

- Cylinder Division 187 80 221 450 1268        1502     
- LPG  Division 5083 4923 4304 13225 12749       15408    
  5270 5003 4525 13675 14017 16910    
a. Less : Depreciation (1637) (1561) (1519) (4740) (4414)      (6184)   
b. Less : Finance Cost (344) (528) (187) (1034) (440)         (643)   
c. Add : Other Income 61 83 84 182 178            677     
Profit Before Tax 3350 2997 2903 8083 9341     10760    
Tax expense:          
(1) Current tax 825 561 809 2361 2544       3127   
(2) Deferred tax Charges / 
(Credit) 51 224 (83) (246) (209) (437)   

Total Tax Expenses 877 784 726 2115 2335         2690   
Profit After Tax 2473 2213 2177 5968 7006        8070    
Segment Asset           
- Cylinder Division 29286 27650 27205 29286 27205 27669   
- LPG  Division 67301 63542 52127 67301 52127      54423    
  96587 91192 79332 96587 79332     82092    
Less - Segment 
Liability          

- Cylinder Division 14558 13106 13485 14558 13485       14804     
- LPG  Division 17587 15833 7585 17587 7585        8246   
  32144 28939 21069 32144 21069      23050   
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 CONFIDENCE  PETROLEUM INDIA  LIMITED 

 CIN: L40200MH1994PLC079766 504  

SEGMENTWISE REPORT FOR THE QUARTER AND NINE MONTH ENDED 31st  DECEMBER 2022 
CONSOLIDATED 

Rs. In Lacs      

  
 Quarter ended   Nine Month ended  

Year 
ended   

PARTICULARS 
 31.12.2022  30.09.2022   31.12.2021   31.12.2022  31.12.2021  

 
31.03.2022    

   Un-Audited   Un-Audited  Un-Audited   Un-Audited Un-Audited  Audited    
REVENUE              
- Cylinder Division 10491 3527 6263 20762 26970       38232   
- LPG  Division 61507 42541 33140 132835 77446    104538   
  71999 46067 39403 153597 104416   142770    
SEGMENT WISE 
RESULT          

- Cylinder Division 904 216 443 1557 1909         2769     
- LPG  Division 4935 5377 4457 13730 12967      15832   
  5839 5593 4900 15287 14876       18601    
a. Less : Depreciation (2021) (1951) (1695) (5723) (4806)       (6675)   
b. Less : Finance Cost (656) (653) (260) (1605) (610)         (929)   
c. Add : Other Income 403 148 127 590 229            640   
Profit Before Tax 3565 3138 3073 8549 9689       11637   
Tax expense:          
(1) Current tax 882 577 820 2463 2598          3300   
(2) Deferred tax Charges / 
(Credit) 37 240 (83) (242) (205) 

              
(419)   

Total Tax Expenses 919 817 737 2221 2393         2881   
Profit After Tax 2646 2321 2336 6328 7296        8757    
d. Add : Share of Profit 
and Loss from Associate 
and Joint Venture 116 130 22 330 222 218   

Profit After Tax incl 
profit from Joint 
Venture 2762 2451 2358 6658 7520 8974   

Segment Asset           
- Cylinder Division 39351 36387 37637 39351 37637       33867   
- LPG  Division 92626 85650 60164 92626 60164      71177    
  131977 122047 97801 131977 97801     105044    
Less - Segment 
Liability          

- Cylinder Division 18222 17356 19710 18222 19710       15036   
- LPG  Division 25245 24045 15372 25245 15372      12736    
  43467 41401 35082 43467 35082      27772    

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
CONFIDENCE PETROLEUM INDIA LIMITED 

QUARTERLY RESULTS DECEMBER-2022 
 
  

  

 Notes: 

 1. The above Un-audited standalone and consolidated financial results for the quarter and Nine month 

ended on December  31st, 2022 were reviewed and recommended by the Audit Committee and approved 

by the Board of Directors at their respective meetings held on 04th February, 2023. The Statutory 

Auditors of the Company have conducted "Limited Review" of these results in terms of Regulation 33 of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended from time to time and have issued an modified review opinion on both 

standalone and consolidated report.  

 2.The standalone and consolidated financial results have been prepared in accordance with the Indian 

Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with 

Companies (Indian Accounting Standards) Rules, as amended from time to time.  

 3.The certificate of CFO in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 in respect of the above results has been placed before the Board of 

Directors.  

 4. The figures of the quarter ended 31st December,2022 are the balancing figures between Un-audited 

figures in respect of the Nine Month ended  31st December,2022 and the figures up to Six month ended 

30th September,2022. Similarly, the figures of the quarter ended 31st December,2021 are the balancing 

figures between Un-audited figures in respect of the Nine Month ended  31st December,2021 and the 

figures up to Six Month   ended 30th Sepetember,2021.  

 5. In terms of amended clause 13 of the listing agreement, the status of investor complaints for   the 

quarter/ year ended on December 31st , 2022  is `1’. 

 6. The figures of previous year/quarter have been regrouped or reclassified wherever necessary. 

 7. Notes to Segment Information for the quarter ended 31st  December, 2022. 

  As per Accounting Standard 108 on Segment Reporting (AS 108), the Company has reported 

 "Segment Information", as described below: 

 a) The Cylinder Division includes production and marketing operations of LPG /CNG cylinders. 

 b) The LPG  Division includes LPG marketing and bottling business & Others. 

  

 Place: Nagpur              For Confidence Petroleum India Limited 

 Date: 04/02/2023 

      

         Managing Director 
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