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Date : 28/05/2021 

To, 

National Stock Exchange of India Limited The Bombay Stock Exchange, 
Listing Department, . Department of Corporate Services 
Exchange Plaza, Bandra Kurla Complex, 25th Floor, P.J. Towers, 
Bandra (E) Mumbai-400051 Dalal Street, Mumbai- 400001       

Subject:Outcome of Board meeting held on 28/05/2021- Approval of Audited Financial Results for 
Quarter and Year ended 31st March, 2021 

Dear Sir, 

The Board of Directors of the Company at their Meeting held today, inter-alia, has considered, approved 
and taken on record the following: 

1. Audited Financial Results (Standalone and Consolidated) of the Company for the fourth quarter 
and year ended March 31, 2021 along with Audit Report. 

2. Appointment of Mr. Ratnesh Kumar ( DIN-03158432) as Additional Director (Independent) 
Appointment of Mrs. Vandana Gupta ( DIN-00013488) as Additional Director ( Independent) 

4. Resignation of Mr. Rajkumar Varma (DIN-08670948) as Director 

Wo)
 

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 we confirm that the Statutory Auditors have given Audit Reports with unmodified opinion on the 
Audited Financial Results of the Company for the Year ended 31st March, 2021. 

This is for your kind information &record. Please acknowledge receipt. 

Thanking You, 
Yours faithfully, 

For Confidence Petroleum India Limited 

Nitin Khara 
Managing Director 
DIN-01670977 
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' Statement of Standalone Audited Financial Results for the Quarter & Year Ended on 31st meee. i 

in 

  

       
Year ended 

Particulars     Quarter ended 

  

   

  

  

a
 

> = i = a         

    

   
   

edit Revenue from operations eae 24,950 77,998 98,579 
{|__| Total Revenue +11 |__ 30965] 

98,959 Expenses: 
pe ne a) consumption of Raw Material 3,335 4,836 [7,683 | 16,388 

eg b) Purchase of stock- in- trade 
57,818       

   

    

z 

a) Employee benefits expense 7 hos ee a E040 e) Finance costs 
| 690 | 

g) Other expenses 

VI Exceptional items - (Expenses) / Income [2 Profit before e: y items | 3387 | 

  

         

   

    

  

  

      

    

Total expenses 
Profit before exceptional and extr 

xtraordina 
Extraordinary items | | a | IX | Profit before tax (VI- VIT [3,387 | [|X [Tax expense: ee ee ee | oat a_i 1.680[ 1,329 | faeces Gel | aay as — | ee ee ee |__| Net movement in regulato |} ———_ [xI_| Profit (Loss) for the period from q 2,540 | 1,883 | sen | 4576 | anne] 

|_ Xi [ Profit(loss) from discontinuing [| Tax expense of discontinuing opera [—___ 
e ‘om Discontinuing opd 

        

  

    

  

     

  

   

    

   
Share of profit (loss of associates 
Profit (Loss) for the period (XI + 

  

     
        
Other com prehensive income net [i ea 

aes | 
ete ee a | -Profitor loss, attributable to | 3.540] [381 | | “Total profit or loss, attributable |__| |__| Total Comprehensive income for }—__| - Comprehensive income for the } |____]Total comprehensive income for [re 

|__| Details of equity share capital ap — |__| Paid-up equity share capital — 2,840 | 2a | are | aa] aa 
(cf Face value of equity share capital | __2.840 [3.738 3 738] 2,840 aaa 2738) 
repens esling revaluation | —ap 56g qa [39251 | [39337] 

[XVI [earnings per equity shares JY 

        

   

  

         
            

Place: Nagpur 
Date:  28/05921



CONFIDENCE PETROLEUM INDIA LIMITED 

STANDAONE STATEMENT OF ASSETS & LIABILITIES 

FOR YEAR ENDING 31st March, 2021 

(Figures Rs. in Lacs) 

AS AT        

   
         

  

   

        

   

      

   

      

31.03.2021 31.03.2020 

  

Particulars      
Non-current assets 

Property, plant and equipment 

Capital work-in-progress 

Other intangible assets 

investments in subsidiaries, associates and joint ventures 

Financial assets 

Loans 

Other non-current assets is ala 

Sub-total - Non-Current Assets = 

Current assets 

Inventories 

Trade receivables 

Cash and cash equivalents 

Other financial assets 

 



J. 

NFIDENCE PETROLEUM INDIA LIMITED 

 sTANDAONE GASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021 

(Figures Rs. in Lacs) 

AS AT 31.03.2021 | AS AT 31.03.2020 
     

       

      

   

        

      

       

    

PARTICULARS 

A CASH FLOW FROM OPERATING ACTIVITIES 

Profit before taxation 

Add : Extraoridinary Losses 

Profit before taxation before ordinary Losses 

Depreciation 

Amalgamation Exp. Incurred but not debited to P4 

Other Non Cash exp 

Interest Expenses 

Dividend & Interest Received Shown Separately 

Operating Profit before Working Capital Changes 

Decrease / (Increase)in Sundry debtors 

Decrease / (Increase)in Short term Loans & Adva 

Decrease / (Increase) in Inventories 

Increase / (Decrease) in Current Liabilities 

Cash Generated from Operations 

Taxes Paid 

Net Cash Generated from Operating Activites 

B CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Assets 

investment in short term funds 

investment During the year 

Movement in Loans & Advances 

Dividend Received 

interest Received 

Net Cash Used in Investing Activites 

c CASH FLOW FROM FINANCING ACTIVITIES 

Fresh Secured /Unsecured Loans raised 

Fresh Equity Shares Raised/ Warrant 

Dividend Paid / CSR EXP 

interest Expenses 

Net Cash Used in Financing Activites 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVA| 

12,145 

(313) 
(2,533) 

338 
(353) 

  

    
    

  

     
    

      

          

      

          

    

    
          

    

        
   

        

     

   
    (9,815) 

(145) 
(2,832) 

116 

(8,341) 
1,463 
(1,696) 
(2,137) 

        

  

     

   

 



(ONFIDENCE PETROLEUM INDIA LIMITED 
ISEGMENTWISE REPORT FOR THE QUARTER AND 

    

    

  

YEAR ENDED 31ST MARCH 2021 

  

      

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

   

  

  

   
  

    
  

  

  

  

  

  

  

        

  

Figures Rs in Lacs 
STANDALONE 

Quarter ended on on on 
PARTICULARS 31.03.2021 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020 | 

AUDITED | UN- AUDITED AUDITED AUDITED 

= REVENUE i -—— - Cylinder Division 3,658 3,223 
- LPG Division 27,285 19,981 

30,943 | 23,204 

| | a 

SEGMENT WISE RESULT a 
- Cylinder Division 270 302 
[LPG Division 4,658 3,591 10,997 

a 4,928 3,893 11,634 

| al 
a. Less : Depreciation (1,401) (1,220) 
b. Less : Finance Cost (163) (185) 
c. Add : Other Income ‘ 23 22 | 
Profit Before Tax 3387 2510] —=—S—siS08| = 6102| «6,619 | 
Tax expense: | | #£| el 
(1) Current tax 1,036 593 1o4[ 1,680] 1,329 | 
(2) Deferred tax Charges / (Cre (189) 35 23 | (154) 3285 | 
Total Tax Expenses 847 628 127 | _-1,525| 4,655 | 

Profit After Tax 2,540 1883| —-—s381| 4,576] «4,965 | 

ome | 
| [Segment Asset _ << 

- Cylinder Division eet ties a] 
- LPG Division 40,167 

ey 
tess -SegmentLiabiity |_| | rr rr 
- Cylinder Division 12,235 12,221[ 12,312 12235] 12;12)| 
- LPG Division 6,815 6808]  —s-6,535| 6815] 6,535 | 

[ [SSS 9,050 | 19,020 48,047 | 49,050] _a047 

ai



CONFIDENCE PETROLEUM INDIA LIMITED 
CIN: L40200MH1994PLC079766 

istered office : 701, Shivai Plaza Premises Chs, Ltd, Plot No. 79, Marol Industrial Estate, Near Mahalaxmi Hotel, Andheri 
East, Mumbai, Maharashtra, 400059 

Statement of Consolidated Audited Financial Results for the Quarter & Year Ended on 31st March 2021 

___Rs. in Laes 
sensei sell Sn 

Particulars 
31.03.2021 | 31.03.2020 |    

  

      

   

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

  

  

  

  

  

  

  

  
  

  

' Audited 
‘ |_1_ [Revenue from operations 33809 p Seer f Anaad | 
. im | Other income 36 283 43 

Tll_|Total Revenue (1 + 11) 33845 ! 
IV_|Expenses: | ] 

a) consumption of Raw Material 6364 

_|b) Purchase of stock- in- trade 20377 

C) (Increase)/Decrease in stock in trade and +1270 

d) Employee benefits expense i 947 
i. e) Finance costs i 241 

i £) Depreciation and amortization expense_| 1464 
g) Other expenses 2330 : 

‘ [Total expenses . 30453 }___tiswe} _aenest_aozsot 1014 

\__|Profit before exceptional and extraordina 3392 2585 518 

|__Vi_|Exceptional items - (Expenses) / Income | sg an a 

i V1i_|Profit before extraordinary items and ta 3392 2585 6303] __—_—«6809) 

|_Vitl_ [Extraordinary items Mr Ss 
IX_|Profit before tax (VII- VIN) | 3392|2585| 518] 6303] 6809 

|_X__|Tax expense: | —_} —_t- —at amit a 
(1) Carrent tax 1052 

- | (2) Deferred tax Charges / (Credit) -187 37 
| Total Tax Expenses 865 645 

| Net movement in regulatory deferral a 

c i [39a a7aat 5112] 

7 } [oO] 
| X Tax expense of di [0/70] a oS 

, c Profit/(loss) from g operations [_ 0] 0|_ = OS 

sociates and joint 134] 
“ XV_|Profit (Loss) for the period (XI + XIV) 2605 

: Other comprehensive income net of taxes 0 [___o| 0 oe 

: Total Comprehensive Income for the [_-——_}—_+—_+—_ 

e |__| Total profit or loss, attributable to : |. 

* 456 4907 
€ ae -Total profit or loss, attributable to non- ; Yow 

>a controlling interests 

‘ [TofaliComprehensiveincome forthe | |e 
> [|__| - Comprehensive income for the period ff} +} —_|_ 

‘ Total comprehensive income for the | | rr 
are ietails equity share capital | 
«ti Paid-up equity share capital 

[Earnings per equity shares | | 
Basic SCT SS T0738 | o17{74T 1.92] 

(Died | 002 | 000TH 1.73 [N83 

  

Place: Nagpur 

Date: 28/05/2021 

  

  



CONFIDENCE PETROLEUM INDIA LIMITED 

CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES 

AS AT 31-03-2021 
Figures Rs. in Lacs) 

faa |_| i . 31.03.2021 31.03.2020 

Non-current assets 

Property, plant and equipment 

  

Capital work-in-progress 

Other intangible assets (Goodwill / Capital Rereves) 

Investments in subsidiaries, associates and joint ventures 

Financial assets 

Loans 

Other non-current assets 

Sub-total - Non-Current Assets 

Current assets 

Inventories 

Trade receivables 

Cash and cash equivalents 

Other financial assets 

Other current assets 

  

Assets classified as held for sale 

Sub-total - Current Assets 

[TOTAL - ASSETS 
EQUITY AND LIABILITIES 

Equity 

Equity Share capital 

Other equity 

Sub-total - Equity 

  

LIABILITIES 

Non-current liabilities 

Financial liabilities 

Other financial liabilities 

Provisions 

[income tax liabilities (net) 

Other non-current liabilities 

Sub-total - Non-current liabilities 

Current liabilities 

Financial liabilities 

Trade payables 

Other financial liabilities 

Other current liabilities 

Provisions 

Current tax liabilities (net) 

Sub-total - Current liabilities 

17 
18 

TOTAL - EQUITY AND LIABILITIES prem (ioe | 78,890 70,497 

0 0 
3 

Zz 
Co 

Ss 
~ 

SLY 
Ry = 
wl 

° 
oy 
VS LY 

a Y St 
 



CONFIDENCE PETROLEUM INDIA LIMITED 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2021 

(Figures Rs. in Lacs) 

2020-21 2019-20 _ 
A. CASH FLOW FROM OPERATING ACTIVITIES : 

Net Profit/(Loss) before Tax as per Profit and Loss Account 6303 
Add : Extraoridinary Losses 

6303 
(17) 

6286 

5959 

12245 

       

      

           

      

   

Less : Minority Interest in Profits 

Adjusted for 

Depreciation 

Misc. Expenditure W/off 

InteresOther Income 

Bad Debts Written-Off 

Interest Expenses 

   
     
     

Operating Profit Before Working Capital Changes 

Adjusted for : . 

Trade and Other Receivables 

Inventories 

Current Liabilities 

950 

(397) 

(1485) 

   
      

    

  

           
    

      

   
   
       

   

  

   

    

  

      

  

   

(933) 

Cash Generated from Operations 11313 8320 

Income Tax/ FBT paid (1559) (1697) 

  

Net Cash from Operating Activities 9753 6623 

B. CASH FLOW FROM INVESTING ACTIVITIES : 

Purchase of Fixed Assets With adjustments for new intordud (10922) (8420) 

Sale of Subsidiaies (Net Worth) / Assets 

Investment in Bonds 1463 

Interest / dividend Income 323 

Movement in Loans & Advances (2461) 

Profit / (Loss) from Subsidiary Invetment (29) 

Investment in Subsidiaries (136)   Net Cash used in Investing Activities (9260) 

C. CASH FLOW FROM FINANCING ACTIVITIES : 

Proceeds from Issuance of Share Capital Warrant 1323 

Proceeds/ (Repayment) of Long Term Borrowings/Unsecure 2349 

Dividend Paid / CSR 0 

Interest Paid 
(1161) 

   

  

    

  

     

Net Cash used in Financing Activities 

Net Increase/(Decrease) in Cash and Cash Equivalents : 
    

(125) 

Opening Balance of Cash & Cash Equivalent: 

   
2065 

Closing Balance of Cash & Cash Equivale, KER \ 1766 

   



j 

J 
7 

{6NFIDENCE PETROLEUM INDIA LIMITED ISEGMENTWISE REPORT FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2021 

Rs | cS 
CONSOLIDATED ——— 

lala cas. 34.12.2020 31,03 2000 | ea — 3.2021 
AUDITED UN- AUDITED DITED 

REVENUE 

      

       

    

     

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

_|- Cylinder Division 6,579 5,611 
- LPG Division 27,230 20,236 

33,809 25,847 

SEGMENT WISE RESULT 

1 - Cylinder Division 399 408 

- LPG Division x 4,661 3,608 2,007 
5,061 4,017 2,156 

a. Less : Depreciation (1,468) (1,290) 
b. Less : Finance Cost 

|c Add : Other Income 36 47 109 [4380 

Profit Before Tax 3,392 2,585 519 6,809 

Tax expense: | aa 
(1) Current tax 1,052 608 102 | aN 

(2) Deferred tax Charges / (Creq (187) 37 22 

Total Tax Expenses 865 645 124 

Profit After Tax 2,527 1,940 395 
  

d. Add : Share of Profit and 

Loss from Associate and 

Joint Venture 78 95 
— Wem 

Profit After Tax inc! profit 

  

  

  

  

  

   

        

  

  

  

        
from Joint Venture 2,605 2,035 

Segment Asset Di 

- Cylinder Division i 29,190 | _ 26,106 

- LPG Division =H 49,700 46,150 

Total Assets al 78,890 72,256 

Less - Segment Liability 

- Cylinder Division cae 13,126 13,045 

- LPG Division 10,338 9,269 
    o Total Liablity 23,464 22,314 

  

    

  



   



Auditor's Report on Quarterly Standalone Financial Results and Year to DateStandalone 

Financial Results of The CONFIDENCE PETROLEUM INDIA LIMITED Pursuant to the 

Regulation33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
Board of Directors of 

CONFIDENCE PETROLEUM INDIA LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year-to-dateStandalone Financial 

Resultsof M/s. CONFIDENCE PETROLEUM INDIA LIMITED (The Company) for the quarter and Year 

ended 31st March, 2021, attached herewith, being submitted by the company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended ( Listing Regulation). 

In our opinion and to the best of our information and according to the explanations given to us 

these financial results: 

i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles generally 

accepted in India of the net profit and other comprehensive income and other financial 
information for the quarter ended March 31, 2021 as well as the year to date results for the period 
from April 1, 2020 to March 31, 2021 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under 
section 143(10) of the Act. Our responsibilities under those standards are further described in | 
Auditor's Responsibilities for the Audit of the Statement section of our report. We are independe 
of the Company in accordance with the Code of Ethics issued by the Institute of Cha 
Accountants of India (‘the ICAI’) together with the ethical requirements that are rele 
audit of the financial statements under the provisions of the Act and the rules there unde 
we have fulfilled our other ethical responsibilities in accordance with these requirements al 
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appr 
provide a basis for our opinion 

     
   

   
    

  

   

        

   

Management's Responsibilities for the Standalone Financial Results 

This Statement has been prepared on the basis of the standalone annual audite 
statements and has been approved by the Company's Board of Directors. The Comp 
of Directors is responsible for the preparation and presentation of the Statement that 
and fair view of the net profit/loss and other comprehensive income and — 
information of the Company in accordance with the accounting principles ¢ 

compliance with Regulation 33 of the Listing Regulations. This respo 
maintenance of adequate accountingrecords in accordance with the pro’



irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that gives a true and fair view and is free from material misstatement, whether due 

to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern, and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Statement 

  

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a 

guarantee that an audit conducted in accordance with Standards on Auditing, specified under 

section 143(10) of the Act, will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of this standalone financial results. 

As part of an audit in accordance with the Standards on Auditing, we exercise professional 

judgment and maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

. design and perform audit procedures responsive to those risks, and obtain audit evidence 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

tatement resulting from fraud is higher than for one resulting from error, as fraud 

jlusion, forgery, intentional omissions, misrepresentations, or the 01 

   

  

   

              

    

    

            

   

may 

Obtain an understanding of internal control relevant to the audit in order to design at 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are; 

for expressing our opinion on whether the Company has in place adequate int 

controls with reference to financial statements and the operating effectiveness o} 

Evaluate the appropriateness of accounting policies used and the reaso 

estimates and related disclosures made by the management, 

Conclude on the appropriateness of the management's use of the going 

and, based on the audit evidence obtained, whether a material 

events or conditions that may cast significant doubt on the Compan 

going concern. If we conclude that a material uncertainty exists 

attention in our auditor's report to the related disclosures in the Stat 

are inadequate, to modify our opinion. Our conclusions are based 

to the date of our auditor's report. However, future events or conditi 

to cease to continue as a going concern,



   

          

         

    

   

      

   
   

        

Evaluate the overall presentation, structure and « 
and whether the Statement represents the underlyin 
achieves fair presentation. 7 

We communicate with those charged with governance rega! 
scope and timing of the audit and significant audit findings, int 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement 
relevant ethical requirements regarding independence, and to con 
relationships and other matters that may reasonably be thought to 
and where applicable, related safeguards. : 

Other Matter 

The Statement includes the financial results for the quarter ended 
balancing figures between the audited figures in respect of the full fina 
unaudited year-to-date figures up to the third quarter of the current 
subject to limited review by us. 

For Akhil Rathi & Co For Ganesh Adukia & Associates 
Chartered Accountants Chartered Accountants 

M4 
Akhil Rathi 5 Ganesh Adukia 
Proprietor Proprietor 

M.N.154788 M.N.169737 

FRN: 136954W FRN: 142238W. 

UDIN : 2154 783 AAAA BM sup UDIN: 21/697 37 ANAD BO S208" 
Place: Mumbai 

Date :28/05/2021 
Place : Nagpur



      

auditor's Report on Quarterly Consolidated Financial Results and Year to DateConsolidated 
Financial Results of The CONFIDENCE PETROLEUM INDIA LIMITED Pursuant to the 

Regulation33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

ee 
| Board of Directors of 

CONFIDENCE PETROLEUM INDIA LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year-to-dateConsolidated Financial 

Resultsof M/s. CONFIDENCE PETROLEUM INDIA LIMITED (The Company) for the quarter and Year 

‘ended 31st March, 2021, attached herewith, being submitted by the company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

ations, 2015 as amended ( Listing Regulation). 

  

   

  

   

      
   

    

      

  

   

  

   

   

    

   

             

r opinion and to the best of our information and according to the explanations given tous, and 

sd on the consideration of the reports of other auditors on separate audited financial statements 

18 subsidiaries, the Statement: 

ents financial results in accordance with the requirements of Regulation 33 of theListing 

Ss; 

fair view in conformity with the recognition and measurement principles 

cable accounting standards and other accounting principles generally 

of the net profit and other comprehensive income and other financial 

quarter ended March 31, 2021 as well as the year to date results for the period 

March 31, 2021 

ducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under 

43(10) of the Act. Our responsibilities under those standards are further described in the 

nsibilities for the Audit of the Statement section of our report. We are independent 

in accordance with the Code of Ethics issued by the Institute of Chartered 

‘India (‘the ICAI’) together with the ethical requirements that are relevant to our 

al statements under the provisions of the Act and the rules there under, and 

our other ethical responsibilities in accordance with these requirements and the 

. We believe that the audit evidence obtained by us is sufficient and appropriate to 

forour opinion 
    y Consolidated Financial Results 

e basis of the consolidated annual audited financial 
Company's Board of Directors. The Company's Board 
and presentation of the Statement that gives a true 

d other comprehensive income and other financial 

h the accounting principles generally accepted 
' 133 of the Act, read with relevant rules 

ciples. generally accepted in India, and in 
ions. The HoldingCompany’s Board of 

‘ds includingfinancial information



considered necessary for the preparation of the Statement. Further, interms of the provisions of the 

Act, the respective Board of Directors/ management of thecompanies included in the Group, covered 

under the Act, are responsible for maintenance ofadequate accounting records in accordance with the 

provisions of the Act, for safeguarding ofthe assets of the Group, and for preventing and detecting 

frauds and other irregularities;selection and application of appropriate accounting policies; making, 

judgments and estimatesthat are reasonable and prudent; and design, implementation and 

maintenance of adequateinternal financial controls, that were operating effectively, for ensuring the 

accuracy andcompleteness of the accounting records, relevant to the preparation and presentation of 

thefinancial results, that give a true and fair view and are free from material misstatement,whethe
r 

due to fraud or error. These financial results have been used for the purpose ofpreparation of the 

Statement by the Directors of the Holding Company, as aforesaid. 

the Board of Directors is responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern, and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

In preparing the Statement, 

The Board of Directors is also responsible for overseeing the Company's financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a 

arantee that an audit conducted in accordance with Standards on Auditing, specified under 

section 143(10) of the Act, will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of this financial results. 

As part of an audit in accordance with the Standards on Auditing, we exercise professional 

judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, aS fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, Or the override of 

internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit prot 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also re: p 

for expressing our opinion on whether the Company has in place adequate internal 

controls with reference to financial statements and the operating effectivene: S 

    
       

   
    

       
   

Evaluate the appropriateness of accounting policies used and the reasonal 

estimates and related disclosures made by the management. 
y 

f the going co 
Conclude on the appropriateness of the management's use © 

material un 

and, based on the audit evidence obtained, whether a 

events or conditions that may cast significant doubt on - 

going concern. If we conclude that a_ material uncertainty 

attention in our auditor's report to the related disclosures 

are inadequate, to modify our opinion. Our conclusions:
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Brief Profile of Mr. Ratnesh Kumar ( DIN-03158432) 

Mr. Ratnesh Kumar has over 25 years of work experience in varied areas of capital markets, during which 

7 he has led teams and companies in businesses such as Investment Banking, Stockbroking, Equity 

Research and Credit Rating. He has held Managing Director and CEO positions in his recent roles at BOB 

Capital Markets Ltd and Standard Chartered Securities India Pvt Ltd. Prior to that he was Managing 

Director and Head of India Research at Citigroup Global Markets India Pvt Ltd. Ratnesh Kumar holds an 

MBA degree from Faculty of Management Studies, University of Delhi, and dual degree of M.Sc. (Hons) 

Physics and B.E. (Hons) Electrical and Electronics from BITS Pilani, Rajasthan. 

Brief Profile of Mrs. Vandana Gupta ( DIN- 00013488) 

Mrs. Vandana Gupta is a qualified Company Secretary (Membership NO.-F9527), LLB and Bachelor of 

Commerce from Delhi University. She possess almost 16 years of Post qualification experience. She has 

requisite skills, experience and Knowledge with respect to Company’s businessand Corporate Laws.
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