
ISO 9001 : 2015 

February 10, 2021 

To 
BSE Limited 
PJ Towers, 
Dalal Street 
Mumbai - 400001 

Limited 
CIN No: L32109MH1995PLC091107 

Re: Suyog Telematics Limited (537259) 

ISO 14001:2015 & ISO 45001 : 2018 

Sub: Revised Financial Results for the quarter (Q3) and nine months ended December 31, 2020 

Dear Sir/Madam 

This is in continuation to our letter dated February 09, 2021, we hereby submit revised Financial Results 
for the quarter and nine months ended December 09, 2020. Earning Per Share (EPS) is revised from Rs. 
7.59 toRs. 25.27. All other figures and information are same. 

Kindly take this on record . 

Thank you 

Yours faithfully 
For Suyog Telematics Limited 

~~ 
lrlibut Kapur 
Company Seuetar·y 

MUMBAI (Rag): 41, Suyog Industrial Estate, 1st Floor, L.B.S. Marg, Vikhroli (W), Mumbai- 400 083. T : 022-2579 5516/49719053 

LATUR : Suyog Apartment, Behind Deshikendra High School, Signal Camp, Latur- 413 512. Off.: (02382) 243 459 1 243 456 

Email : sgl@suyogtelematics.com Website: www.suyogtelematics.co.in GST No. 27AAFCS0334P2U 
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Statement of Unaudited Financial Results fortlte quarter and nln~ months ended :H December 2020 

{Rs. In lakh s. unless otherwise sta ted 
Quar1er Ended Ni n e Months En ded Year Ended 

Sr. Nu. Pa rticulars 31 Dec 2020 30 Sept 2020 31Dec201 9 31Dec2020 31 DecZ019 31 Mar 2020 
n Unaud ited Unaudited Unaudlled) .. l!Jn• udited) f ll nandlted] (Audited) 

3.]79.76 3,7.45.81 3 134.87 1
) 79 ] 45 ~J O~Y . 7:t 1 2~2.iT64 

J-t.:w 4h.l il 20.26 JOJOU 7n ~o !07.81) 

_ ..l__ _ lnnnnc 
______ ~.~~~-~~Hw~• v~.~n~u·r~~tr:~o=n,~<~>r~,.~r~=t=,n~n~s-----·--------------i--~; 

IJ ) !<hh1•r Income 
3.39-t-.1 5 :1,291 .99 3 ,163.13 9 9 94.53 9 ,]76.63 l 2.34Cc!J:. 

1,5tH .l6 l. t:! !.54 UH751 4.044.01 ·1,()4(>.09 !;,494 62 
Purch~ s cs of Stock-tn·Tradc 
Clw ngcs in inventories of fi nn;hcd goods, Stock-in -'1'1 ad~: and working-

t) progress 
d f:mplovee lume iiL expenses 186.]7 218.1!) 201.04 615.42 441.43 693.98 
c Finance cnsb 121 .07 125.63 lt6.98 363.10 302.47 603 .53 

0 £' Jreci,l tiOn and Jmorti sa tion clCpe nses 220.63 Z07.UO 187.13 641 21 522.52 72 1.1\? 
120 90 12738 94.60 370 14 331.47 483.86 

2,250.0 1 1,81 0. 53 I 987.2 6 6 03 3.88 5,724.76 7,997.66 
1,14 4. 14 1.401.46 1. 175.87 :l.B60.n5 3,45l.U > 4.342 us 

f.xcenHlnai ltr•ms 
Pro fi t los'i he fore CXC£! Ptions 1t~m s an d tax 3·4 3-4 1 144.14 1.401.46 l.175.U 7 3,8 60.65 3,45 Ul 5 4,:!42.05 

Tnx l cxpo>"C] j hcncl1ts :! 23.34 55~.37 294.02 1.294.70 920 IU 1,040.01 
Curn• rlt tax 152.77 231.74 354.41 613.5 1 75 2 03 691 74 
Deferr l:! d t.u.: 170.57 321.63 60.39 681 .27 168.15 348.27 
Prior yea r t.1x ad uswwnrs net 

Prol1t (Lo"is) for rhe period from <.:on cinulng opera tions (5·6) 
82080 92ll.U9 001.85 2 565.87 2,531.67 3,302.04 

---~~r---------------------------------------------~--~~~~--~~~----~~~--~~~4---~~~+---~~~ 
Profl t / (lnso;) from discontinued oper<1tlon s 

T01x exp l.:! n<;e•, c1f disL'Uill inucd oper.1t10ns 

I 0 Proft t/( loss) l r()l~1 Dt:,;conrmued oper.J ti un s (a ft er t ~x ) (8 -I:J) 
----------~~-----------+-----------

l l Prolil/(l oss) tor tlw period (7 +1 OJ 
1 1.. Oth t• r comprehcn::i tv<: l!lcorne OCI Net of r.1x 

l3 

14 

hems rb.Jt wtll nm .b_uec lSS"lfi ~d ro Dr~ 
Net loss ' gam un FVTOCI of investments 

Re-meds urem ent gam; {,Jn<:s ~s) on defi ned benefit plans 

Tota l Cnrnprehe n sivc l nl: ~)n1~ for the period (11 t- 12JComprising Pr olit (Loss) and 
Other Lomptt: hen:-.lve In rome fo r the penod) 

Pa id· up Equ ity Share Ca pital 

H:'u.BO 

0.73 

021.53 
1.01.!'4.400 

--
9"W09 

112.26 

915.83 
1.01,54.400 

I'> 
F.:~cc v.tltu.• !NH 10 1er s h a:_~-----------------t-------t------­

Orhu Eq uity 

16 Edrning__per \hJ rt>_t EPSl (for continuini! onerationsl (not ann ualtsedl 
' . Has1c EPS 

ii ) Dilutt d EPS 
]7 Earni ng per Shdrc (EPS) {for d iscontinued operouion) tnot anmw lisedJ 

I . Bas ic GFS 

1 U F.anHilg per !thMc (EPS) lfor dl$cOntlnued & comin ulng operat ion) (not 
J r1nuali sod_) 

>) Rosie EPS 
ti). Diluted EPS 

I' A 

11.08 9. 14 
ti.OA ') 14· 

8.08 9.14 
0.08 9.14 

081.85 2.565 87 z.s3 tf!L _ DO~)!:!_ 

-----

6.44 1 .23 20.80 13 t.IO 

HIIH.29 2,567.10 2,%0.47 3,271 74 
1.01 ,54.400 1.()!,5 4,400 !.01 .54,400 1.01.54.400 

NA NA NA l l.b97 ')) 

H.6H 25.27 ~3 -- 32<\":f 
H6!1 25.27 24.93 32.5! 

f) .60 25.27 24.93 32.53 

8.60 25.27 24 ?3 3253 

#Figures for the quarte r en d~: d J l o ~.:ce rnhcr 2020 arc· the b.:~ l ;m cing figures hcrwccn un:rtudltt.•d flgtt r~ \ For the nine mo nths ended 31 Dec 2020 and the published unaudtted figtJ res 101 S IX 

nwnth~ cnde-..1 3a ~cpHnnher 2020 



Notes. 

The unaudited financial resu lts of Suyog Telemallrs Limi ted ('tile Company') for tile quarter and ni ne months cndNI 31 D"remher ~020 have been reviewed hy the Audit 
Corn m lttc LI a nd t here:1ftcr approved :lnd tak<.'n on record l1y the ll onrd of Oin~ct.o r~ in the ir met~ tl ng he ld on 9th Fe bruary 202 1 and have been s uhJt•r tP.d to Li mited Review by 
the: S r <~.tuto ry Aud itors nf the Comp<~ny . 

un ng t ilt~ qudrtc;:r and nirw mon ths ended 31 December 20l0 and fi n.mdal year 2Ul 9·20. th': C(lmpany does nut hnvc reve nue from opera tions nnd hcnt·e for the IHlrpose of 
dlscJ osurc of segment in form at ion, the Com pany does not hnve a bus iness segmt'n t. F1.1 1 thc r, the Corn ra ny operates In India and accordingly no di~cl nsures :trc recJUH'(!d 
un de r :-.ccundJ ry segment reporting. 
The fin ,ln cia l rt•sult s: an~ prepared ln ucco rdance with the Compan ies t lndiun AcnwntinK Standolrds} Rulcs.l015 (Jud-AS) prcscnbed under sc~ctl on 13 3 of the Com pJme s 
Act, 2013, and othe1· rc(.:ognised accou nting pra <:t ic-cs and policies a:-. appl i c <~ h l ~ . 

The Code on Social Security, lOlO ('code') relating to emp loyee benefits during cmployme ut and post·crnploymrnt benl'fi ts re ceived Pres ident ial JSSe ll t 10 September 2020 
The Codt~ has been published in the Gazenc of India. llowt·ver, the! date on w h1ch the Code will come into efTecr has not hN::n notified. The M1n1stry of Labour and 
Emp loyment has relt·ascd drZtft ru les for the Code on Social Security, 2020 un November 13, 2020, and has Invited the suggestio ns from stakeholders. The Company will 
assess t lw impact of the Code when It comes Int o erf<~ct i.Hl d will record any r('latcd impact In the period rhc Code bt~comes e ffec ti ve. 

Consrquc nt to the Compa ny's Decision to move t.o tht'! new t::t x regime under Section 1\ SBAA or the income tax Act, the Company has n:!m c d .\ou n~d Its d(!ft.•r red ta x hala ncc 
and h,Js written off the un ut illscd Minin1um Alternat ive Tax rred ir Oil account of th i•-; t: h ;"~n g<:, the c<;tlma tell charge to the stC\ temenr of pro ftc and Joss fn r the rn uc lfwnth s 
end<:d 3 1 Dec 2020 is 1\s. 59.:! 7 Lakhs 

a Th ~J Mi nis try of home nff<1i n ; vide orde r N().40- 3/Z0 20 d at<:<l 24.0 -L W:t.O nut iflcd teln.:~1 nlll\ U IH C.: <J t l on !'i CrVI!.;l'S <nnong the cs sen u:l! r.r.rV If(' :-> whid l <:untillll t' d to opt~r clt e du ring 
Jock down in the cri sis sl tu <J ti on of CO V!D·l 9, wh ich has bt•t•n dedared as p.mdNnlc by Worl cl lleallh Org~misi1ll011 . Th(.· pa ss1ve infrastructure .Hi well HS active rcl('( '(l \l1 

operatlom of r h ~ Company's cus tomers are covered under essentt:il o; cr vJ ces which arc acnvely en .•• 1ged In fulfill rng the .\oL, rt.w in llem<mtl <t n slng out of th e choic:f' exerdscd 
by ~ lm t.1 st .lll ind wnries tn conduct their operations remotely. 1-l ~n ct~ . the tclccom Ind ustry is .1 mong the businc~.- s L's thcll <tre leas t impacted d ue to CUVID· 19. The Company 

bcltc\•es thut thus fM, then : is no significant lmpoct of COYID·l9 pa ndemic on th t> 11mm cJa l po11 ilion <t nt! performance of the Company. Furth er, the compan y ts no t expecti ng 
an y s igntflc<Hll cha nge In estimates as of now as the compt~ ny Is nmuing Its bu!> mcss a nd opcra t i un ~ ~I S usual withOUt any major dts r upt lons Give11 the Uncertamtre s 

assodLJtcd wi th th e nature a nd duration of this pandemi c the eYentual out.cnrne of the Impact of the global hea lth pandem ic may be different from those-estimated .:i S 0 11 the 
date of ap proval of these filwn cia l resul ts and the Company wi ll closely monito r a ny mmcrial changes to the economic environme nt a nd their Im pact on Its busi ness m the 
times to com e. 

11 ;-t\a nccs In the ~1 cco u n ts of trade receivables, Cas h & f.n sh Equivalents, tr.:u f • P"Yilh les and o ther cu rre nt li ab ilit ie s indud i11 g Sta tut o ry dues are 'uhjC'ct 1.0 ronfinnutio n 1 
l'f't"tHIC!ll<ltion . if any. The ma nagement does not exp ert il ny m<ncrial ;:u.ljustmcn t in respt•rt of rhc sa me effel.:ting the> ti muu: ia l st.Jit•rncnts un ..;uch reconci liation j 
.·l dju ~atn (•nrs 

Purs uan t to Suyog Employee stock opt1on scheme 201 8, lht:! NomtHalin n a nd R<! rn unc ratwn Committee of the Comp.:111 y gr un ted :1,07 ,720 opt 1o ns hl n ..; t•lt rblt! employ eos 

Tla · Conlpa ny has not tn:l d t: provis ion for the qu<I rte r and h::tlf ye.tl' c nd tHJ fo r r: mp l oyt~ e Compcnsatton Expcn<.;es a o; t lw M :m:-~gernc nt h ;~s d!.!tkl ~d that provisi on to r 
Em ployee Compensat ion Expense shall bf! made at the end of the fi na ncia l ye~1 r. 

c. Revenue from operation incl udes inwmc from re imburs<.!mt~. nt of ele<:trit:1ty expense rncurre li a t sites. 

d. Statuto ry Complian ce wit h respect to GST & TDS Is under process fur the quarter unde r re view 

e As per lnd AS 1·1 0, the Jessee needs to recognise depredH tion on rights of use ssets a nd finan ce cos ts on lease liabilities in the stJterncnt of profit ~ nd loss. The lease 
payrnents made by the l<!ssee unde r the lcflse a rrangcme nr will be <:~dju srNi aga1 nst the lease li:tbilitles. The CompJny is under process to r ecognise the imp~1 ct of the sa me. 

Prev1ous period Ogures ha ve been regrouped /rearranged wherever t(lnsi d cr~d ne n.•ssary . to corresp ond w it the curre nt pe r iod I year clas,.i fi c,lflon I d!sdosurt•s 

D,;t<•: 9th Feb rua ry 2021 

Place: Mum bm 

{Shh·•h•n>.ar G l.at 
M.m~~mg Dot•ctur 

DIN 0209tH7Z 



S P M L & Associates 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review .Report to 

The Board of Directors of 

Suyog Telematics Limited 

1. We have reviewed the accompanying statement of unaudited financial Results of Suyog Telematics 
Limited ('the Company') for the quarter and the nine months ended December 31 , 2020 (the 
"Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement which is the responsibility of the Company's Management and approved by the Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 "Inter im Financial Reporting" ("lnd AS 34"), prescribed 

under Section 133 of the Companies Act, 201 3 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to issue a report on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity ", issued by the Institute of Chartered Accountants of India. This Standard requires that we 

plan and perform the review to obtain moderate assurance as to whether the Statement is tree of 

material misstatement. A review is limited primarily to inquiries of Company personnel and 

analytical procedures applied to financial data and thus provide less assurance than an audit. We have 

not performed an audit and, accordingly , we do not express an audit opinion. 

4. Emphasis of Matter 

We draw attention to Note 6(a) to the accompanying annual financial results, which describe 

management's assessment of uncertainty relating to the effects of the COVID-19 pandemic on the 
Company' s operations & other related Matters . 

Due to COVlD-19 pandemic and the lockdown and other restrictions imposed by the Government and 

local administration, the audit processes were carried out based on the remote access to the extent 

available /feasible and necessary records made ava ilable by the Management through digital medium 

We draw attention to Note 6(b) to the accompanying financial results, which describe that 

management has decided to provide provision fo r Employee Compensation Expense at the end of the 

financial year. 

We draw attention to Note 6(c) to the accompanying financial results, which describe that Revenue 

from operation includes income from reimbursement of electricity expense incurred at sites. 



S PM L & Associates 
Chartered Accountants 

We draw attention to Note 6(d) to the accompanying tlnancial results, which describe that Statutory 
Compliance with respect to GST & TDS is under process for the quarter under review . 

We draw attention to Note 6(c) to the accompanying financial results, which describe that management 

is still under process to recognize the impact of lnd-As 116 and same shall be done at the end of the 

financial year. 

Our opinion is not modified in respect of this matter. 

5. Based on our review conducted as stated above, e.l(cept as stated in para 4 nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 

manner in which it is to be disclosed, or that it co ntains any material misstatement. 

Place: Mumbai 

Date: 9th February, 2021 

For S P M L & Associates. 

Chartered Accountants 
Firm Registration No. l36549W 

{ ;'!/' 

P rtner 

Membership No.172133 

UDIN:21172133AAAABH9399 


