
 

 

 

November 07, 2023 

To, 

The Manager 

BSE Limited, 

P J Towers, Dalal Street,  

Fort, Mumbai – 400 001    

 

REF: Scrip Code. 537259 

 

Dear Sir/Madam,       

 

Sub: Outcome of the Board Meeting held on Tuesday, November 07, 2023. 

 

Pursuant to the provisions of Regulation 30 and other applicable Regulations of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (hereinafter referred to as "the Listing Regulations"), we would like to inform you that 

the Board of Directors, at their Meeting held today i.e. Tuesday, November 07, 2023, through 

video conferencing, inter-alia, approved unaudited financial results and limited review report 

for the quarter & half year ended September 30, 2023. 

 

     The Board Meeting commenced at 11:30 a.m. & concluded at 12:45 p.m. 

 

 

Request you to kindly take the same on record. 

 

Thanking You.  

 

For Suyog Telematics Limited 

 

 

 

Aarti Shukla  

Company Secretary & Compliance Officer 

 

 

AARTI 
KAMLESH 
SHUKLA

Digitally signed by 
AARTI KAMLESH 
SHUKLA 
Date: 2023.11.07 
13:06:15 +05'30'
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited 

Standalone Financial Results of the Company Pursuant to the Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations,2015, as amended     

 

Review Report to 

To The Board of Directors of 

Suyog Telematics Limited 

 

1. We have reviewed the accompanying Statement of Unaudited financial results of Suyog 

Telematics Limited ('the Company') for the quarter ended September 30, 2023 and year to date 

from April 1, 2023 to September 30, 2023 (the "Statement"), attached herewith, being submitted 

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulation”) 

 

2. This Statement which is the responsibility of the Company's Management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 

34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 

rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the Statement is free of material misstatement. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

 

4. Emphasis of Matter 

We draw attention to note 5(a) of the financial results, which describes the impact on business 

operations, receivables and financial position of the Company on account of one of the largest 

customer’s financial conditions and its ability to continue as a going concern. 

 

The Customers assumptions of Going Concern is essentially dependent on its ability to raise 

additional funds as required and successful negotiations with lender and vendors for continued 

support and generation of cash flow from its operations that it need to settle its liability as they fall 

due. 
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We draw attention to Note 5(b) to the accompanying financial results, which describe that 

Statutory Compliance with respect to GST, TDS and ESIC is subject to reconciliation and 

subsequent adjustment. 

 

We draw attention to Note 5(c) to the accompanying financial results, which describe that balances 

in the accounts of Trade Receivables and Trade Payables are subject to confirmation / 

reconciliation. Classification of Trade Payables as MSME and Others is based on available 

information with management. 

 

We draw attention to Note 5(d) to the accompanying financial results, which describe weakness in 

the Internal control design commensurate with the growing size of its business, to mitigate the risk, 

enhancement to internal controls is in the process of implementation to address the deficiencies 

identified in the Internal Control System. 
 

Our opinion is not modified in respect of this matter. 

 

5. Based on our review conducted as stated above, Except or stated in para 5 nothing has come to 

our attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the aforesaid Indian Accounting Standard and other accounting principles generally accepted 

in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

 

 

  For S P M L & Associates. 

  Chartered Accountants 

  Firm’s Registration No. 136549W 

 

  

 

  

 

  

  Gautam Jain 
  Partner 

Place: Mumbai  Membership No. 449094 

Date: 7th November 2023  UDIN: 23449094BHBCCD4196  
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