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Dear Sir/ Madam, 

ISO 14001:2015 & ISO 45001 : 2018 

In continuation to our letter dated May 31, 2020 and pursuant to Regulation 30 and 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulation, 2015 ("Listing Regulations"), we hereby 

disclose that the Board of Directors of the Company in its meeting held on June 08, 2021, inter-alia , has 

after reviewed by the Audit committee approved the Audited Financial Results for the fourth quarter 

(04) and financial year ended March 31, 2021. 

The Board Meeting started at 11:00 AM and concluded at 1:20 PM 

Kindly take this on record. 

Thank you 

Yours faithfully 

For Suyog Telematics Limited 

. \)jt.---
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Company Secretary 
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S l ' \'OC: TEL E ~ I AT I CS LIM I T ED 
Cl i\: L32 1 0% 1111 9 95 PLC0~ 11 07 

-t l 1 S u yo~ lnd ustrial l:st:-1tc, LBS JVIarg, 
Vil<hruli (W), 1\ lurn ba i - 400 083 

Em:1il: in vcstor(ll suyogtclcmati cs.co.i n, \ Vcb:www.suyogtclcmatics.co.in 

Sta tCIII CIII of AlHiit etl Fi u:tll cial n <·sult s for the qua rt er " '"' yea r cull ed 3 1 !\-larch 202 1 

J < ' J (Rs In I ·tl·hs unless l thcr" isc st·ttcd ) 
Qua r ter End ed , .l·ar E1 1dcd 

Parti culars 3 1 1\1 >11' 2021 3 1 Dec 2020 3 1M a•· 2020 3 1 ' far 2021 ~t r2020 
# (A utl it ctl ) (U naud ited) (Au<litcd) (A udi ted) (.\ lHlit<•tl ) 

I ncome 

a) Re' enuc l'ro m opera tions 3,388.30 3,379. 76 3,134.87 13, 179.75 12,232.6-1 
b ) O th <.:r Income 170.11 14.39 28.26 ~73 1'1 107 ~ lJ 

T otal In co me 3,S58AI 3,394. 15 3, 163. 13 IJ ,~S2 . ~ -I 12,J ~O . SJ 

E"JH.: II ~C!) 

a) Cost or materials consumed I operations (34 .35 ) 1,584. 16 I ,387.5 I -1,009 66 5. -1 94 62 
b) Employee benefi t expenses 229.64 186.37 20104 X-15 06 693 98 
c) Employee Compensation Expense I ,229.24 1.129.2-1 
d ) Finan c..; costs 675.69 121 87 116.98 l.U3X 7'! (>03 53 

c) IJ..::pr<,;:c lation and amortisation cxpcn~es 929 67 228.63 187 13 l.'\7ll_g, 7"~ I b'J 

I) OthcJ c.,pcnses 166.1 1 128.98 9-1 60 "'.36 2~ -IX1 M1 
T otal l•: .xpL·nscs 3,196.01 2,2SO.OI I ,987.26 9,229.X9 7,V97.6X 

Profi t I (l.oss) hcforc ta x ( 1-2) 362.40 1,144 .1 4 I ,175.87 ~ ,22J.OS -1 ,3~2. MS 

'" ' ~'pe nsd( benefi t s) 488.28 323.34 29~ .02 1,783.06 ~.O~tl.UI_ 

Curr~nt 1~1\ 333.97 152.77 35-l -II <J-17 4X bi.J I 7·1 
---· 

Dcr(! tl l'd 1:1, 154.3 1 170.57 (60 39) SJ'i 5~ J~g '27 

Profit/( loss) a ft er tax (3-4) (125.88) 820.80 881.85 2.-13 ~ .99 J,JU2 .8~ 

Ot l> ~ • ,:omprchensive inco me (OC I) (Net of tax) 
Items that 1\JIInot be reclassifi ed to Rrofi t or loss J-----
Rc-mcasu remcnt ga in/ (losses) on defined benefit plans (net ol'ta.,) 3.30 0.73 6.4~ -1.53 (J I. I U) 

Tola l C'o mpn:hcnsivc In co me for th e per iod (5+6) ( 12b8) 82 1.53 888.29 2,-14-1.52 J,ru.J 
l'aid- up 1.-(Jlllt v Share Capital I ,0 1 ,54,400 I ,0 I ,5 -1 ,400 I ,U I ,5 ~ .-100 1,01.'-1.100 I ,'.l 1.5-1,400 

(I .J CC value INR 10 per share) 
Othc1 l'quil\ NA NA NA JJ -;3~ hX 11,697 91 
LunJtru!. p..;r :'IIHu ~o.' (CPS) ( for conunu1ng operat tu ns) (no t iltliHIUI I:o,et1) -----

1) llastc I·I'S ( 1.24 ) 8 08 8 68 :>-10.1 32 53 
il). Ddutcd LI'S ( I 24) 8 08 8 68 24 U_i 32.53 

#Fi gures for the qua n t.: r t.: tH.Icd 3 1 March 202 1 are the ba1ancll1g li gures bet\\Ct.: n unaudt tcd fi gures ror tht: year ended 3 1 March 2021 and thL: publt shL:d llll>'llLiltL:d figu n.:s 1\.H 

n m ~,; months L:tHkd 3 I MJrch 202 1. 



ll 

Notes: 

l'he A udited financ ial resul ts of Suyog Telematics l.1mi ted (' the Company') lor the quarter and year ended 31 March 2021 have been reviewed by the Allllit 

Comm ittee and therea fter approved and taken on record bv the 13oarcl of D irectors in their meetmg held on 8th June 202 1. 

The above financ ial resuhs arc ex tracted from the aud1h.:d ~ tandalom.: finuncial statement s of the Company which have lx:l:n prepared in accordance w1th 

Indian Acco unt ing Standard s as prescnbed unckr Sect ion 133 or the Companies Act , 20 13, read wi th rel evan t rules i',!:tlH.:d thcrcumll!r and the othcr 
accoun ting principles generall y acceptc.::d in I mila 

The Code on Social Secmity, 2020 ('code') rela ting to employee benefit s dun ng employment and post-employment bene fns 1\!Cel\ed l 'rcs~tkn t ~:il assen t 111 

September 2020. The Code has been publi shed 111 the Ga1e tte or lnd1a However, the da te on wh ich the ode will come 1nto c!Tcct lu" not been notilkd 

The Min istry of Labour and Employmen t has released draft rules lor the Code on Social Securi ty, 2020 on November 13, 2020. and has '"' itcd tlw 
suggestions from stak eholders. The Company will assess th l! impact of the Code when it comes in to el'fect and will r!.!cord any r!.! latcd 1mpact 111 the pt;nnd 
the Code becomes effect ive. 

rhl.! company hns elected to cxcrcisl! the OptiOn permitted LllldCI Sl:l:tion 11513AA or the Income- tax Act, 196 1 as introduced b~ the laxa tJOll U t\\ S 

(Amendment) rdi nance, 20 19 dated September 20,2019 llccordingly, the Company has recognised Provision of Income tax and remeasurcd 1ts dclerrcd 

t•tx assets basis the rate prescribed in the said <cc t1 on '1 nd ha< taken the full effect to Statement of profit and loss in the qua ncr ended 31 December 20c!J 
and ) ~a r ended 3 I March 202 1. 

l'ursuant to Suyog Employee stock option scheme 20 I g, the Nomination and Remuneration Committee of the Companv granted 5.07 .720 option< to II< 
cl 1gJb lc employees. T he Company has made pn)\•is10n l'or the quarter and year ended for Employee Compensation Expcn ~'.! S at the end nl th'.! finnnc1al yca1 

amounting toRs. 1229.24 Lakhs. 

6 L: lkcti ve 1st A pri l 2020. The company has adopted lnd As 116 "\_cases" appl 1ed to all lease contracts eXI Sting on April I , 2020 uSing the modil'icd 

retrospective method and has tak en cumulati1 c adjustment to reta1 ned earn ings, on the date or initial application . Accordingly, comparn ti1 es lor the war 

ended March 3 1, 2020 ha ve not been re trospeCt I\ ely adJUSted On tranSition, the adoption or thl.! new sta ndard resulted in rccogn li!Oil or Rq;ln of u:-.c a s~~,.; I 

(RO LJ) and a lease l iabili ty. Ef fect or applyi ng the standard resulted 111 Rs. 1986.28 l"akhs be ing debited to retained carnmgs In the pro l'n and lo<s account 

of the current year, the nature or expense in respect or Operating \eases has changed from \ease rent in previOuS years tO depreCiation COSt lor the ri ght of I"C 
assets nnd finance cost ror the mterest nccrued on lea<.,!;! ltabJ!Jt) 

rhc Nllnistry or home arfa trs vide order No.4o-:vzo:w dak:d 24 OJ 2020 notified tcleCOilllllUilJCation se rvices among the e~ .... t.,.' l \(1<!1 Sl..' [ \ 1(.' ~ ..... \\ illl: h l' Olllllllh.;d 

to operate during lock down in the crisis Si tuation or CO VID-19 , which has been declared as pandemic by World lleal th OrganiSation I he paSSI\c 

111frastruc ture as well as acti ve tclecom operation:, of the Company 's customers are covered under essential servtces ''hich arc act1vd: engaged 111 fu lfilltng 

the surge in demand ari sing out of the choice cxerc1sed b) almost all industries to conduct their operations remote\) Hence, the tc\ccom industry IS among 

the businesses that are least impacted due to COV\D-19 The Company believes that thus far, there is no significan t 1mpact ol'COV JJ)-\9 pandem ic on the 

f'inanc i::d positi on and performance or the Compuny. Further, the company is not expecting i.lll ) signi lican t change Ill es timatt!S HS or 110\\ :p.., the CO lllpan~ ~ ~ 

runnmg its busn1css and operati ons as usual 111thout an) maJor d1 srupt1ons. Given the Uncertainties assoc iated 111th the nature and durat1un ol tlu s 
pan<.h.!mic the eventual outcome of thl.! llllJXICI of the global health pandemiC may be ddTcrcnt from t hose-e~ llln<. ltt..::d as 011 thi;! datt..:: of ·tpJXU\ al of tiles-..· 

nnancml results and the Company will close ly mon1tor an~ material changes to the economic envi ronment and thc1r Impact on 1ts bus111~.; ss 111 th e tllnl...'s tu 

Cl'ITIC 

llnlances '" the accounts or trade receivable s, trade IXllablcs nnd other current liabili!ICS includi ng StatutOI ) dues cli C sullJCCt 10 confhlll:ll lun 

reconci liation, if any. T he man agcmt..::nt docs not 1.! \pect any material adjustrnl!nt in respect of th t: same eiTecung th '.! t'l!lancJal st:lti.!Jnenh on :...uch 

reconci liation I adjustments. 

Date . 8th June 202 1 
Place· Mumbai 

~car cla:,slficatiO JI 
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Stateme nt of Assets and Liabi li ties 

l>ar ticu lars 
(Rs In Lal<hs, un less otherwise sl'l tcd) 
As at As at 

3 1 Ma rch 2021 3 1 Ma rch 202() 

Assets 
No n - C urrent Assets 
Propert y. Pl ant ancl Eq uipment 
Right to usc Ascets 
Intangible Assets 
Capi tal Work In Progress 
Fin:mcial Assets 

JnV<.:Stlll t.: llt S 
Ot her l:inancial Assets 
I nco me tax asset (Net) 

Other Non Current Asset 
Sub Tot:-~ I - No n- Cur re nt Assets 

Current Assets 
f- inancial Assets 

lnvcntnr it.:s 
'I radc Rt.: ct.: i' :tble 
Cash and Cash Eq ui valents 
13ank ba lances other than (ii) above 
Loa ns 
Other l:inancial Assets 

Other Cu rren t Assets 
Current Tax ssct (Nct) 
Suh Total - C ur rent Assets 

Tot a I . \>set> 

Equirv and Liabilit ies 
Equity 
Equity Share C:tp ita l 
Other I"C qu il ) 
Suh Tota l - Equ i t~ · 

Liabiliti es 
No n C urrent Liahi litics 
Financial ! .iability 

(i) Uo rrO\\ ings 
(ii ) Lease Liabil ities 

Provis ions 
Dcli::rn.:d tax li ability (Net) 
Sub Tota l - No n-C urrent Liab il it ies 

Curren I Lia bili tics 
f'in ancial Liahi lit) 

(i) Trad..: l'a) ablcs 
(i) Othcr l:inanl: ial Liab ilities 

Other urrent Liab ilities 
Provisions 
Current Tax Liabil ity (Net) 
Sub Tota l - Cu rre nt Liabi lit ies 

T otal Eq ui ty and Liab ili ties 

Aud ited 

15,7 12.24 
3,920. 12 

7.9 1 
1.908 .53 

1.00 
2,008 .59 

-

33 .58 
23 ,59 1.97 

277 .23 
2.682.25 

293.22 
-

1,607.66 
270 78 

2.63 I. 12 
-

7,762 .26 

3 1,35-1.23 

1,0 15.44 
13.334.68 
1-1,350.12 

2,979.0 I 
3.29 1.47 

68.53 
I ,849.73 
8,11l8.7-l 

3.283. 16 
3,36 1.22 

993.9 1 
490LI9 
686.58 

8,815.37 

31 354.23 

Audi ted 

12,55 1.20 
-

10.54 
I ,41 0.74 

1.00 
1.9 19.55 

-
70.22 

15,963.26 

20 1.!!6 
2.684.17 

640 06 
-

1.699. 82 
203.68 

3.092.93 
-

1),522.52 

2-I ,-18S.78 

1,0 15.44 
11,697.9 1 
12,7 13.35 

3.mR8o 
-

59.23 
1,0 12.63 
4,1S6.66 

4.18()5:1 
1.529.3<> 
1.256.66 

2 19.84 
420.38 

7,615 .77 

24,.t85.78 

Previous year ligurc have been regrou ped/rearranged " hcrever neccssmy. to correspond with the current ~ ca r 

classilicat ion I disclosures. 
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C IN:L32 109M J-11 99SI'LC09 1107 

Statement of Cash Flows : 

Particu lars 

Cash flow from/(usccl in) operating activities 
Profr t be fore tax 
Adj us tm ent fo.-: 

Interes t ex pense 

lllleres t income 
Deprec iati on and amorti zat ion 
Employee Compensation Expense Account 
Transitio n Impact of lnd AS 11 6 
Remeas urement of defined employee benefit plans 

Operat ing 1u·o tit before working capital chnngcs 

1VIovcmcnt in wor·king capital: 

(lncrease)/dccreasc in trade rece ivables 
( lncrease)/dec rcase in other loans 

(lncrease)/decrease in oth er fina nc ial assets 
(lncrcase)/decrease in other current assets 
lnc reasc/(decrease) in trade payab le 
lncrcasc/(decrcasc) in other financ ial liabi lities 
lnc rease/(decrease) in provis ions 
Increase/( decrease) in other current liabil it ies 

lnc rcase/(decrease) in Lease Li ab iliti es 
Increase/( dec rease) in inventori es 
Cash gene rat ed /( used ) in open1 tions 

Inco me tax pa id 
Cas h generated/( used) in operations 

Cash fl ow rrom/( uscd) inves ting activities 

Purchase of Prope rty, plant and equipm enUCa pita l 
Ex pend itu re 

Interest income 
Proceeds from sal e of Property , plant and eq uipment 
(lncrease)/decreasc in fi xed deposit with bank 

(I ncrcase )/decrease in In vestment 
Cash gc ne r:llcd/(used) in in vest ing act iviti es 

C as h now fro m/(usctl in) financin g acti viti es 

Proceed /(repayment) of borrowings (net) 

Proceeds from iss ue of share cap ital 
Di vidend Pa id 
Share premium from issue of equity shares 
Interest pai d 
Cash gcnenoled/(uscd) in tinancing act iviti es 

Net incrc:ose/(dec rense) in cash :o nd c>os h equivalen ts A+ B+C 

Cnsh nnd cnsh eq ui va lent at begin nin g or yea r 
To tal Cash and cash equi val ent at beg inn ing of yea r 
Cash and cash equivalent at end of yea r 
Tota l C:os h a nd cash equiva lent at end of year 

Net incrcasc/(dccrcase) as disclosed above 

(Rs In Lakh·s unl ess oth erwise staled) ' 
Yea r cncl ecl Year cncl ccl 

J is t March 202 1 3 1st Marclo 2020 

4,223 .05 4,342.85 

177.99 11 3.98 
(8 143) (6342) 

I ,570 88 721 .69 
I ,229.29 
I ,986.28 -

6.05 (43.88) 

9, 112.1 0 5,071.22 

1.92 (I ,057 08) 
92 . 15 10.09 

( 122 81) ( 121.03) 
498.46 392.40 

(906 37) I ,876 04 
21.93 53.32 

279.95 176.39 
(262 . 74) 132 .89 

( 1.286 II) 
(75 37) 65.39 

7,353.12 6,599.62 
(681.28) (734 07) 

6,67 1.83 5,865.56 

(4,53187) (3 ,470 15) 

8 1.43 63 42 

(33 .34 ) (209 01) 
-

(4,483. 77) (3 ,615.75) 

(319 .87) (1 ,419.08) 

-
(2/037 Q5 ) (30~ 04) 

( 177 .99) ( I q 98) 
(2,534.9 1) (1,839. 1 0) 

(346.84) 4 10. 7 1 

,640 06 229.36 

~4 0 q~ 229.36 
293 .22 640.06 
293.22 640.06 

(346.84) 410.7 1 
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Independent Auditor's  Report on  the  Quarterly  and  Year  to  Date Audited   Financial  Results  of the  

Company Pursuant to  the  Regulation 33 of the  SEBI  (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

 

To The Board of Directors of 

Suyog Telematics Limited 
 
Report on the audit of the Financial Results 

Opinion 

We have audited  the accompanying statement of quarterly  and year to date financial results  of Suyog 

Telematics Limited   (the  "Company")  for  the  quarter   and  year  ended  March   31,  2021 ("Statement"),  

attached  herewith,  being submitted  by the Company  pursuant to the requirement of Regulation  33  of the  

SEBI  (Listing  Obligations and Disclosure  Requirements) Regulations, 2015,  as amended  (the "Listing 

Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

i. is presented  in accordance with the requirements of the Listing Regulations in this regard; and  

ii. gives a true and fair view in conformity with the applicable  accounting standards  and other 

accounting principles  generally  accepted  in India,  of the net profit  and other comprehensive 

income and other financial  information of the Company  for the quarter and year ended March 31,  

2021. 

Basis for Opinion 

We conducted   our  audit in  accordance  with  the  Standards  on Auditing  (SAs)  specified  under section  

143( 10) of the Companies  Act, 2013,  as amended  ("the Act").  Our responsibilities under those  Standards  

are  further  described   in  the  "Auditor's  Responsibilities  for  the  Audit  of the    Financial   Results"  section  

of  our  report.  We  are  independent  of the  Company   in accordance with  the  Code  of Ethics  issued  by 

the  Institute  of Chartered  Accountants of India together  with  the  ethical  requirements that  are relevant  to 

our audit  of the  financial  statements under the provisions of the Act and the Rules thereunder,  and we have 

fulfilled our other ethical responsibilities in  accordance  with these  requirements and the Code  of Ethics.  We 

believe that the audit evidence  obtained  by us is  sufficient and appropriate  to provide  a basis for our opinion. 

 

Emphasis of Matter 
 

We draw attention to Note 7(a) to the accompanying annual financial results, which describe management’s 

assessment of uncertainty relating to the effects of the COVID-19 pandemic on the Company’s operations & 

other related Matters.  
 

Due to COVID-19 pandemic and the lockdown and other restrictions imposed by the Government and local 

administration, the audit processes were carried out based on the remote access to the extent available 

/feasible and necessary records made available by the Management through digital medium. 
 

We draw attention to Note 7(b) to the accompanying financial results, which describe that Revenue from 

operation includes income from reimbursement of electricity expense incurred at sites.  
 

We draw attention to Note 7(c) to the accompanying financial results, which describe that Statutory 

Compliance with respect to GST is under process for the quarter under review. 

Our opinion is not modified in respect of this matter. 

 



S P M L & Associates 

Chartered Accountants 
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Management's Responsibilities for the Financial Results 

 

The Statement has been prepared on the basis of  the annual financial statements .  The Board  of 

Directors  of the Company  are responsible   for the preparation   and presentation of the Statement  

that gives a true and fair view of the net profit and other comprehensive income of the Company  and 

other financial information in accordance  with the applicable  accounting  standards prescribed   under  

Section  133  of the  Act  read  with  relevant  rules  issued thereunder and  other accounting principles  

generally  accepted  in  India  and in  compliance with  Regulation 33 of the Listing   Regulations.    

 

This   responsibility  also  includes  maintenance  of  adequate   accounting records in accordance 

with the provisions  of the Act for safeguarding of the assets of the Company and  for  preventing and  

detecting   frauds  and  other  irregularities;  selection   and  application  of appropriate accounting 

policies;  making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate  internal financial controls, that were operating   

effectively  for  ensuring  the  accuracy   and  completeness  of the  accounting records, relevant to the 

preparation  and presentation of the Statement that give a true and fair view and are free from  material 

misstatement, whether  due to fraud or error. 

 

In  preparing the  Statement,  the Board  of Directors are responsible  for assessing  the Company's 

ability to continue  as a going concern,  disclosing,  as applicable,  matters  related  to going concern 

and using the going  concern  basis of accounting unless the Board  of Directors  either intends to 

liquidate the Company  or to cease operations,  or has no realistic  alternative but to do so. 

 

The Board of Directors are also responsible for overseeing t h e  Company’s financial reporting 

process. 

 
Auditor's Responsibilities for the Audit of the Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion.  Reasonable assurance  is a high level of assurance  but is not a guarantee  that 

an audit  conducted  in accordance with  SAs will  always  detect  a material  misstatement when  it 

exists.  Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of the Statement. 

 

As part of an audit in accordance with SAs, we exercise p r o f e s s i o n a l  judgment and maintain 

professional skepticism throughout the audit.  We also: 

 Identify and assess the risks of material misstatement of the Statement,  whether  due to fraud or 

error,  design  and  perform  audit procedures responsive  to those  risks,  and  obtain  audit evidence  

that is sufficient and appropriate to provide  a basis for our opinion.  The risk of not detecting  a 

material misstatement resulting  from fraud is higher  than for one resulting from error, as fraud  may 

involve collusion,  forgery,  intentional  omissions,  misrepresentations,  or the override  of internal 

control.  

 Obtain  an  understanding  of  internal  control  relevant  to the  audit  in  order  to  design  audit 

procedures  that are appropriate in the circumstances. Under  Section  143(3)(i) of the Act, we are 

also responsible  for expressing our opinion on whether the company  has adequate  internal financial   

controls   with   reference   to   financial   statements   in   place   and   the   operating effectiveness of 

such controls. 

 Evaluate   the   appropriateness o f  account ing p o l i c i e s    used   and t h e    reasonableness 

o f  accounting es t im ates  and related disclosures made by the Board of Directors. 
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 Conclude  on the appropriateness of the Board of Directors'  use of the going concern  basis of 

accounting  and, based on the audit evidence  obtained,  whether  a material uncertainty exists 

related  to events or conditions  that  may cast significant doubt  on the Company's ability  to 

continue  as a going concern.  If we conclude that a material uncertainty exists, we are required to 

draw attention in  our auditor's report to the related disclosures in the financial results  or, if 

such disclosures a r e  inadequate, to modify our opinion.  Our conclusions a r e  based on the 

audit evidence  obtained  up to the  date  of our auditor's report.  However, future events o r  

conditions may cause the Company to  cease to continue as a going concern. 

 Evaluate  the  overall  presentation,  structure  and  content  of  the  Statement,   including  the 

disclosures,  and whether  the Statement  represents the underlying transactions and events  in 

a manner  that achieves  fair presentation. 

We  communicate  with  those  charged   with  governance   regarding,   among  other  matters,   the 

planned  scope  and timing of the  audit  and  significant audit  findings,  including any significant 

deficiencies in  internal  control  that we identify during our audit. 

We  also provide  those  charged  with  governance with  a statement that  we have  complied  with 

relevant   ethical   requirements  regarding   independence,  and  to  communicate  with   them   all 

relationships and other matters that may reasonably  be thought  to bear on our independence, and 

where applicable,  related safeguards. 

 
Other Matters 

 

Due to COVID-19 related lockdown, we were unable to observe physical verification of Inventory carried out 

by the Management subsequent to the year-end. We have performed alternate procedures to audit the 

existence and condition of inventory as per the guidance provided in Standard on Auditing 501 “Audit 

Evidence – Specific Considerations for Selected Items”, which includes inspection of supporting 

documentation, on test check basis, relating to purchases, consumption, results of cyclical counts performed 

by the Management through the year and such other third party evidences as applicable, and have obtained 

sufficient appropriate audit evidence to issue an unmodified opinion on these Financial Results. Our report on 

the Statement is not modified in respect of this matter. 

 

The  Statement  includes the  results  for the  quarter  ended  March  31, 2021  being  the  balancing figure  

between the audited  figures  in respect  of the full financial  year ended March 31, 2021 and the published  

unaudited  year-to-date figures  up to the third  quarter  of the current financial  year, which were subjected to 

a limited review  by us, as required  under the Listing Regulations 

 

 

 For S P M L & Associates. 

 Chartered Accountants 

 Firm Registration No.136549W 

 

  

 Place: Mumbai Vikas Asawa 

Date: June 08, 2021 Partner 

 Membership No.172133 

UDIN: 21172133AAAADC7052 
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Declaration w.r.t. Audit Report with unmodified opinion pursuant to Regulation 33(3)(d) of t he 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

I, Ajay Sharm a, Chief Financial Offi cer of Suyog Te lemat ic Limited hereby declare that, SPML & 

Associat es, St atutory Audito rs of t he Company, have issued an Aud it Report w ith Un mod ified opinion 

on Audited Financial Results of t he Company for th e fourth quarte r and yea r ended M arch 31, 2021. 

This declaration is given pursuant t o Regulat ion 33(3 )(d ) of the SEBI (Listing Obligat ion an d Disclosure 

Requirements) Regulatio ns, 2015. 

tics limited 

Date: June 08, 2021 
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