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Registered Office :- 106, Avkar, Algani Nagar, Kalaria, DAMAN - 396 210 (U.T)
Corporate Office :- A-301, HETAL ARCH, OPP. NATRAJ MARKET, S.V. ROAD, MALAD (WEST), MUMBAI - 400064
TEL NO.: +91 - 22- 6894-8508 / 6894-8509 / FAX : +91 022-2889 2527
E-mail : info@comfortintech.com ® URL : www.comfortintech.com.

Date: August 11,2021

To,

The Manager

Department of Corporate Services,
BSE Limited,

Phirozee Jeejeeboy Towers,

Dalal Street, Fort,

Mumbai - 400 001

Scrip Code: 531216

Dear Sir/Ma’am,

Sub: Qutcome of the Board Meeting held on Wednesday, August 11, 2021

This is to inform you that inter alia, the Board of Directors of the Company at its meeting held
today has considered and approved following:

1. Un-Audited Standalone and Consolidated Financial Results for the quarter ended
June 30, 2021 along with the Limited Review Report issued by the M/s. A. R. Sodha & Co.,
Statutory Auditor of the Company which are enclosed below Annexure I

2. Director’s Report, Corporate Governance Report, Management Discussion and Analysis
Report and its Annexure for the Financial Year Ended as on March 31, 2021.

3. Appointment of M/s. Mitesh J. Shah & Associates, Company Secretaries as the Secretarial
Auditor for the financial year 2021-22 which is approved and recommended by the Audit
Committee. The details as required under Regulation 30 of SEBI Listing Regulation is
enclosed as Annexure II.

4. The Board of Directors have considered and approved the appointment of Ms. Midhi Busa, an
Associale Member of Institute of Company Secretaries of India holding the prescribed
qualification as prescribed under the Companies (Appointment and Qualification of
Secretary) Rules, 1988, as Whole time Company Secretary and Compliance Officer of the
Company with effect from August 11, 2021, based on recommendation of Nomination and
Remuneration Committee and Audit Commitiee. The details as required under Regulation 30
of SEBI Listing Regulation is Annexed as Annexure ITI.

Kindly note that the meeting of the Board of Directors commenced at 05:30 P.M and concluded at 6:3¢
PM

This is for your information and records.
Kindly take above on record.
Thanking you,

FOR jOMF ?ET INTECH LIMITED
ot

Ao —
ANKUR AGRAWAL
PIRECTOR
DIN- 06408167

Enci: As Above




Annexuwre - T

COMEORTINTECH LIMITED

STATEMENT OF STANUALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021
{Rs. In Lakiis, except EFS)

{2} Net Sales/income from aperations L n89ia 5216.07| 111331| © 1224185
(b} Other Income. ] 4 0.00] 7.80] 0.00 16.10
A Totat Income (a+h} L i 2189.14 5723.86 .1113.31 12257.96
2 |Expenditure - ) )
(&} Purchases / Raw Material Consumed " 117437 2519.87 508.02 7106.28
(b} Excise Duty paid: ¢ 51157 __1B9BAGI 283.00) 374127
... |{b) Changes in Tnventories, e d 987 . ;a7 . -942 32135
. {e] Employee Banéfit fxpense 17.92) ‘ 2077] 12.09 71.88
‘{{d) Fitisnce Cost. T ) i “10.10] 2837} 3.95 43.59
(e} Deprediation & Amoptization Expense . i . 508 . 510 4.66 1916
|{f] Dther Expenses . 157.41| 394.99 83.20 817.80
Total Experiditure igfh&udw-»f} ' 197201) 524609 885.55)  11678.59
3 _iProfit before Exceptional ltéms & Tax{1-2) ] . 2743 2233 22776 579,37
4 4 |Exceptional Jtems. . .00 ) 0.00 000 0.00
‘5 . |profit befare Tax (3-4) ) '_ A BN 217.13| 22230 227781 57937
"B |Tax Expenses
Curcent Tax s ; .
|1} Incarme Tax fela:edtocurtenwear o ' 2522 3490 49,04 13347
“{il} Income To of entfier years ; L B 000} ooAasal o Dpool a4
iil) Deferred Tax ) . 367 -12.87 . 0.00 -32.84
7 Iprofitf(loss) after tax for the pencd {be(ore adjustmerit] 60240 0 0 4023 178,72 " 482.57]
|for Astotiate) {5-6) _ . . :
8. |Add’: Sharé of {Profit)/Loss of Associate . = 040 . pOp 0.00]. .00
9. |Profit for the Period, {a\‘ter adjustment for Assonmw [? * 160:24 40,23 178.72| 423y
8}

A0 [Other Comprehensivé Inceme {OCH)
: ia] flams ot to bie'reclassified subsequent!y to prof‘t and

loss
|- Gain/[Loss}on sa)e of Nop Current In\testments ) T " o0 00 Q.7 -33.84
- Gain / (Loss) on Fair value of equity 7 MF instruments 22.05 20,36 103,40 164.05
i~ Share in'OCl of Associate 0.00 000 04D 0.00
|41 Irotal Comprehendsive Income (3+10) . 182,29 -19.87 _ 28885 512.77
.12 | Paid Up Equity Share Capital (Face Value Rs. 10/- each) 3199.28 3199.38 3199.38 3199.38
|43 ‘Reser\‘res“ektiud'rng ﬁeﬁlyaﬂﬂn Reserves as, pér Balance|. 0.00 ' T0.00 .00 716795

Sheet of previous accountivig year
14 _|garning Per-Sharé{EPS) . )
Basic Q.50* -0.13* 0.56* 151
Diluted 0.50% 0.13* 0.56" 1.5%

*Not Annualised ) )




STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND UIABILITIES FORTHE QUARTER ENDED JUNE 30, 2021

1{segmerit Revenue
2} Trading In Goods / Services 670.48 134819 21531 333475
b Manufatturing of Liquor 1334.98 3850.80 £61.02 813880
) Tradifig in'Sharés /Mutiial Furids. (net) 119,90 47,07 187,431 297.82
d} Financing 5873 58.28 39.47 261,97
e)téasing of Immmovable Properties 504l 5.87 041 8.51
LesssinterSegment Revenue
‘Total income from Operations '2489.14 5216.07 1113.31 12241.85
21Segment Results: ’ ’
[Profit before Depreciation, Tax arid Finance Costs fram each segmient]
a) "f‘rad'.in_g In Goods { Services 2158 -11.98 561 47,93
b) Manufacturing of Liquor 7427 76.14 33.97 244,03
c) Trading in Share$ /Mutual Funds (net} 119.90 -47.08 197.16 29676
dyfinancing 58.73 5828 39.47 261,97
e)leasing of Immmovabie Properties 5.04 5.87 0.11 851
Tatal 279,47 81.27] 276.36 859.20
Lessidli) Finance Costs 1010 2837 © 3,86 43,59
-{ily Depréciation 5.08 510 466 19:16
(ifiy Other un-allocable.expenditure netoff i :
‘Uni-allocable Income 4745 7043 39,98 -217.08
_|Profit from ordinary Activities before tax 217.13 -22.23 227.76 579.37
3{Segment Assets
a) Teading in"Goods . 965.47 ‘950,18 1147.55 808,22
b} Mandfacturing of Ligiier 1680.43 2,862.00 793.25 374532
&) Tradlrig in Shares /Mitual Funds 32450} 25333 A66.67 204.80
d}Financing 3770:95 3,475:35 310015 3526.26
elteasing of immimevable Properties 119008} 4,598.75] 788,02 1192.52
f) Unstioeabie 3575:03|. 3,550.43| 4535.46 3883.43
_[Total Segment Assers 11506.17 12698.96 10852.14 13458.65
#Segment Liabllities ~ ' )
a) Trading in-Goods 223,98 714.1¢ 229.06 682,29
&) Mahufactiring of Liguor 1680.43| 876.04 21224 3745.32
1) Trading In Shares /Mutual Funds, 0.00 0.60 0.00 0.80
d] Fnancing 16:91 16.91 16.81 16.91
e)Leasing of immmovable Properties 26.20 1.90 0,10 1.80
fl.Unaiiocible . 5557.95 11089.93 10393.83| 9012.23
Total Sepment Liabititics 11506.17 12698.96 10852.14 13458.65




Notes

The above results are reviewed by the Augit Committee and approved by the Board of Birectors atits meeting eld on 13th.
Aug.,2021 and limited review 6f thé same hasheen edfried out by the Statutory Auditors of the Company,

© 2 Fiires for the quarter énded March 31,:2021 are the balancing figutes-between-the audited figurés in reshect of the full firancial

4

“yearand publishéd year-to-gite figuces upto the third yuarter of financldl year ended March 31, 2021,

Legal heir ofa borrower has defauited on payment of Interest and Principal on loan. against shares ofa listed company (Pledge
Secumya, balarice as-on 30-06-2021, RBs. 1337 crorés. Conseounntlv the Company his invoked the seid pledge Security. Major
quantity of the s3ld invoked pledge seturity 35 been freezed by @ statutory authority.on actount of legal disputed matter of our
wmpaw and hignce coripany is inable to séli'the same "t recover: the loan and interest thereon, Mangement is confident of freeze
petting lifted an- pledgef security as the s3id pledge security s not part of the dispute. The quoted Market value of Pledge Secarity is
[Rs.:17:96 Crores a5 gn the date’of dppioval uf f‘nanmel resuits: However management is.of the view that quoted price of piedge
securtw cannot be taken-as fair value ‘as even after considering the 50% investment companv discount, theFair Value, based on
“latest uninidited Finaneial Resuits of the listed company whose shares are pledge as security Is sufficent to cover the-carmying value
‘of Ian. Management theréfore has decided that presently, no inipairment loss-allowance is. required for shortfall in pledge
securlty value,

The fiiras. have ‘been re‘grougped f re-artanged / reclassified / rewarked wherever decéssary to confarin to the current year
accounting treatment,

for Comfort Intech Limited

\af }“ “,{‘:. W {'
ANKUR AGRAWAL i
Place { pumbal DIRECTOR A

Date :11th Avg,2024 DIN £ 06408167

SIGN FOR IDENTlFlCATlGN BY

JRgodha

A.R. SODHA & CO.
CHARTERED ACCOUNTANTS
REG. No. 110324W, MUMBALI




COMFORY INTECH LIMITED:

ETATEMENTY OF CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021

“Yedr ended
[Cnnsolldated)
: 31 Mar-al
{ ‘Audned
{a} Net Sales/Income from operations 218914 1113.31] 11?41 35
{bj Other incarme : 000 0.00 16.10
.. |Tatal ncome (a+h} B . I _aasgaal $233.86 111331 1225796
2 |Expenditure. N . o . G
{a) Purchages / Raw Ma _edal Consumed : ; 117437 2998,20] ©  508.02 718451
{b) Excise Duty paid =T ) 511.57 ) 188846 283.04 3741.22
{b) Changes Ininventories o —_— 95,87 2147 -84z -121.35
{c) Employee Benefit Expense : 17.92 20.77] 12.08 71.82
{d) Finance Cost i v 10.10] 28.37 3.96 43.59/
2) Depreciation & Amortization Expense ‘ 5.08 530 466 19.16
) Other Expenses. . L - 15741 31667 §3.20 73947
Total Expenditure (arbresdyert) ; __agme1f 5246.09]  '885.85 1167859
3 _|profit befoie Exceptionalltems & Tax{i-2) i 217.13 -3 227.76] 579,37
4 _{exceptional ltenis ] : 000 .0:00} 0.0 0.00
1.5 |Profit before Tax {3-4} ) b B 217.13] : 2223 . 29196 579.37
6 _|TaxExpenses o ‘ ) i ;
Current Tax_ . : i
| incama Tax related fo current year e 3470 45,04 133.47
i} Incomie Tax of edrlier yedrs . ) 31.67 -3.82 0.00 ~3.82
iii}. Deferred Tax ‘ ‘ 000 1287} 0.00 3284
7 Pré’ll'tf[loss] after tax far the: periad {(before adjustment 160.24] 40,23 178.72 482.57
- . IorAssoclate) (Svﬁ) 5 . -
8 |Add : Share of (Profiti/Loss of Asspuiate 0 362,59 10807 145,45 538.42
"8 [Profit for the Perlad (afteradjustment for Assoclate {7 ¥ 522:83) ‘B384 32817 102098
8} ) :
1. 10 i0ther Comprehens!ve lncome tocn
T |(e) lems not to be reclassified subsequently 1o prnﬂr ond
loss. : ;
- Gain/(Loss) 5.a‘sa|e'af‘}~iqn Current investrents . .00 600 074 33,34
- Galn / {Loss} on fair value pf equity / MF instruments 22.0% 20.36 109.40 164.05
. |- ShareinOCi of Assodiate. B : 342 ) .06 5.69 7.35
11 _|Total Camprehansive Income {9410} 548,30 . 83.57 Mo.oq 1158.54
12 | Paid up Equity Share Capital (Face Value Rs. 10/- e’ach) © 319938 3199:38 3109.38 319938
13 |Reserves exciuding Reveluation Reserves as per Balance 0.00 .00 0.00 TIA.79
g sheet of previous ar.cuunt'ing year
14. |Earpitg Pér Share (EPS) —
Basic i ] 1.63" 0.20* RIS 3,18
Diluted. ] ] ' 1.63% 0.20" 1014 3,19
"‘NotAnnuahsad )




CONSOLIBATED SEGMENT-WISE REVENUE; RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER ENDED JUNE 36, 2021

{Rs. In Lakhs)
‘1|Sepment Revenue
2} Trading In Goods:Senices 670:48 1348,19 21531 3534.75
b) Manuficturing 5f Liduor 133,98 385030 661.02 R138.R0
{¢) Trading in Shares /8utusl Funds {net) 179,90 -47.07 197.41 287.82
d) Fnanding 58773 54.28 39,47 261.487
ejleasing of Immmovabile Properties 5,04 5.:87 011 8.51
Less: Inter Segment Revenie . ) ) . ‘
|Total Income frum Operations ) 2189,14 5216.07 1113.31 1224185
2{SegmentResultsy o i
[Prﬁﬁi before Dapreciitioh, Tax and Firance Costs from gach ségment)
a) Trading In‘Goods / Services 2153 -11.88 5.64 47,83
6) Manufacturing of Liquor 7427 76.18 33.97 244,03
<) Trading.In $hares/Mutual Furids (net) 119,80 -47.08 157,16 206,76
d) Findnéing 5873 58,28 39.47 264,97
e)leasing of fmmmovable Properties S.01 5.87 0,11 851
Total N 81.27 27636 859.20
{Legsi(i) Pinance Casts A0 28.37 3.96 4359
(i Depregiation 5i08 5110 456 19.16
(i) Other un-alloesble expenditure net off
; Uni-allécable Income ; A7:15] 7003 £ 38,98 217.08
profit from ordingry dctivities betore ta), L ZAaras _=23.33 237.96] 579,37
3|Segment Assets . :
|a) Trading -Goods. a65.37| 90622 114755 906.22
|5} Manufacturing of: Liguor. 1680.431 3,745.32 793,29 374532
|&) Trading in Sharks/Mutdal Funds 324.50| 204.60 486,67 204.60
d) Finanding ) 3770.95| 3,526.26 310015 525,26
¢)Leasing of immmiovablix Properties 119008 1,192.82 789.02 119282
f) Unatiocable. : : 4517.87] ___A460.26 4717.66 4460.26
._|Total Sagment Assets - . : 1244301 . ___la035.48 11034.34 14035.48
" 4{Segment Liabilities ) ) ) ’
18} Trading in Goods: 223.98 £82.29 229.06 682,29
b) Martifacturidg of Liguer 1680:43 3,745.32 21224 3745.32
16) Trading.in Shares /Mutuai Finds 0.00 0.00 0.00 0.00
14) Finaneing 16.91 © o 1B91 16.91 1681
&)leasing of Inrhindvable Propertiés 26.90 1.90 0.10 1.90
[hUnaliogable: ; : 10500.79] 9,589.06 10576.03 9589.06
Total Segment Liabilitios : o i 12449,01 © T 035.48| 1103434 1403548
For Comfort Intech Umited
ANKUR AGRAWAL i
Place :Murn'bai ‘ DIRECTOR' jr i"‘:“
Date :11th.Aug, 2021 DIN : 06408167 e
NQWEH
e




@ A.R. Sodha & Co.

Independent Auditor’s Review Report on Quarterly Financial Results of the Company Pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Review Report to
The Board of Directors
Comfort Intech Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Comfort
Intech Limited (‘the Company’) for the quarter ended 30" June, 2021 (the “Statement™) attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEB3I
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/CMD1/44/2019 dated 29" March, 2019.This statement which is the responsibility of the
Company’s Management and has been approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to issue a report on these financial statements based on
our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material

_misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Basis of Qualified Opinion

The Company has not provided for defined benefit obligation in the nature of gratuity based on the
requirement of Ind AS 19 i.e. “Employee Benefit”, which requires defined benefit obligation to be
recognised based on actuarial valuation basis. In absence of valuation we are unable to quantify the
impact of above on the net profit for the quarter ended 30" June, 2021 and liabilities as on reporting
date.

4, Based on our review conducted as above and except for the possible effect of our observation reported
in para 3 above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
modified by Circular No. CIR/CFD/CMD1/44/2019 dated 29" March, 2019 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. a  We draw attention to Note No 3 to the financial results regarding the Company not being able to
recover a loan from the legal heir of a borrower given against security of shares of a listed entity
(Pledge Security), the balance as on 30" June, 2021 is Rs.19.37 Crores. Consequently, the

503 - 504, K.L. Accolade,

6th Road, Near Dena Bank, R. K. Hospital Lane.
Santacruz (East), Murmnbai-400055.

Tel.: 26102465, 26116901, 26101228

Emait : ars@arsco.in




Company has invoked the said pledge Security. Major quantity of the said invoked pledge security
has been freezed by a statutory authority on account of legal disputed matter of cur company and
hence company is unable to sell the same to recover the loan and interest thereon. Management is
confident of freeze getting lifted on pledge security as the said pledge security is not part of the
dispute. The quoted Market value of Pledge Security is Rs. 17.96 Crores as on the date of approval
of financial results. However management is of the view that quoted price of pledge securily cannot
be taken as fair value as even after considering the 50% investment company discount, the Fair
Value, based on latest Financial Results of the listed company whose shares are pledge as security
is sufficent to cover the carrying value of loan. Management therefore has decided that presently,
no impairment loss allowance is required for shortfall in pledge security value.

QOur opinion is not modified in respect of the above matters.
For A.R. Sodha & Co.

Chartered Accountants ,Dira
FRN 110324W A

A.R. Sodha
Partner

M No. (31878
Place: Mumbai
Date: 11" August, 2021

UDIN: 21031878AAAALR7023



[ ] CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Unaudited Quarterly Conselidated Financial Results of the

Company Pursuant to Regulation 33 of the S¥BI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Review Report to
The Board of Directors
Comfort Intech Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Comfort
Intech Limited (‘the Company®) and its associates (together referred to as the “the Group™) for the
quarter ended 30™ June, 2021 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/CMD1/44/2019 dated 29"
March, 2019.

2. The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (IND AS 34) prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Rales, 2015 and the Circular, which is the respousibility of the Holding Company’s management and
has been approved by the Holding Company’s Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. A review is limited primarily to inguiries of
company personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. The statement includes the result of the following entities:
List of Associates

a) Lemonade Share and Securities Private Limited
b) Comfort Securities Limited
¢} Liquor India Limited

5. Basis of Qualified Opinion

The Company has not provided for defined benefit obligation in the nature of gratuity based on the
requirement of Ind AS 19 i.e. “Employee Benefit”, which requires defined benefit obligation to be
recognised based on actuarial valuation basis. In absence of valuation we are unable to quantify the
impact of above on the net profit for the quarter ended 30™ June, 2021 and liabilities as on reporting
date.

6. Based on our review conducted as above and except for the possible effect of our observation reported
in para 5 above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
modified by Cirgular No. CIR/CFD/CMD1/44/2019 dated 29™ March, 2019 including the manner in
which it is jeEelisalosen,

503 - 504, K.L. Accolade,

6th Road, Near Dena Bank, R. K. Hospital Lane.
Santacruz (East), Mumbai-400055.

Tel.: 26102465, 26116901, 26101228

Email : ars@arsco.in
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7. Tmphasis of Matter

) We draw attention to Note No 3 to the financial results regarding the Company not being able to recover
a loan from the legal heir of a borrower given against security of shares of a listed entity (Pledge
Security), the balance as on 30" June, 2021 is Rs.19.37 Crores. Consequently, the Company has
invoked the said pledge Security. Major quantity of the said invoked pledge security has been freczed
by a statutory authority on account of legal disputed matter of our company and hence company is
unable to sell the same to recover the loan and interest thereon. Management is confident of freeze
getting lifted on pledge security as the said pledge security is not part of the dispute. The quoted Market
value of Pledge Security is Rs. 17.96 Crores as on the date of approval of financial results. However
management is of the view that quoted price of pledge security cannot be taken as fair value as even
after considering the 50% investment company discount, the Fair Value, based on latest Financial
Results of the listed company whose shares are pledge as security is sufficent to cover the carrying
value of loan. Management therefore has decided that presently, no impairment loss allowance is
required for shortfall in pledge security value.

Qur opinion is not modified with respect to the above matters.

8. The consolidated unaudited financial results also includes the Group’s share of profit/(loss) after tax of
Rs 13.96 Lakhs for the quarter ended 30™ June, 2021, as considered in the Statement, in respect of two
associates, whose interim financial results have not been reviewed by us. These interim financial results
have been reviewed by other auditors whose reports have been furnished to us by the management and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these associates, is based solely on the reports of the other auditors and the procedures performed by
us as stated in paragraph 3 above.

For A.R. Sodha & Co.

FRN,110324W

<\ SHOC ( 110324 W
AR. Sodha \ A MoMeal g,
Partner ; ‘}\.\_ ey
% e gy ﬁ
M No. 031878 4

el A,

Place: Mumbai
Date: 11" Aungust, 2021.
UDIN: 21031878AAAALES9932



