
Encl: As Above 

FOR )OMF~T INTECH UMJTED 

~ 
ANKUR AGRAWAL 
DIRECTOR 
DIN- 06408167 

Thanking you, 

Kindly take above on record. 

This is for your information and records. 

Kindly note that the meeting of the Board of Directors commenced at 05:30 P.M and concluded at 6:3,o 
P.M 

4. The Board of Directors have considered and approved the appointment of Ms. Nidhi Busa, an 
Associate Member of Institute of Company Secretaries of India holding the prescribed 
qualification as prescribed under the Companies (Appointment and Qualification of 
Secretary) Rules, 1988, as Whole time Company Secretary and Compliance Officer of the 
Company with effect from August 11., 2021, based on recommendation of Nomination and 
Remuneration Committee and Audit Committee. The details as required under Regulation 30 
of SEBI Listing Regulation is Annexed as Annexure III. 

3. Appointment of Mis. Mitesh J. Shah & Associates, Company Secretaries as the Secretarial 
Auditor for the financial year 2021-22 which is approved and recommended by the Audit 
Committee. The details as required under Regulation 30 of SEBI Listing Regulation is 
enclosed as Annexure II. 

2. Director's Report, Corporate Governance Report, Management Discussion and Analysis 
Report and its Annexure for the Financial Year Ended as on March 31, 2021. 

1. Un-Audited Standalone and Consolidated Financial Results for the quarter ended 
June 30, 2021 along with the Limited Review Report issued by the Mis. A. R. Sodha & Co., 
Statutory Auditor of the Company which are enclosed below Annexure I 

This is to inform you that inter alia, the Board of Directors of the Company at its meeting held 
today has considered and approved following: 

Sub: Outcome of the Board Meeting held on Wednesday, August 11, 2021 

Dear Sir/Ma'am, 

To, 
The Manager 
Department of Corporate Services; 
BSE Limited, 
Phirozee Jeejeeboy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
Scrip Code: 531216 

Date: August 11, 2021 

Registered Office :- 106, Avkar, Algani Nagar, Kalaria, DAMAN - 396 210 (U.T) 
Corporate Office :-A-301, HETALARCH, OPP. NATRAJ MARKET, S.V. ROAD, MALAD (WEST), MUMBAI - 400064 

TEL NO.: +91 - 22- 6894-8508 I 6894-8509 I FAX: +91 022-2889 2527 
E-mail : info@comfortintech.com • URL: www.comfortintech.com. 

CIN NO.: L74110DD1994PLC001678 

COMFORT INTECH LIMITED 
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A. R. SOOHA & CO. 
CHARTERED ACCOUNTANTS 
REG, No. 1-!0324W, MUMBAI 
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503 · 504, K.L. Accolade, 
6th Road, Near Dena Bank, R. K. Hospital Lane. 
Santacruz (East), Mumbai-400055. 
Tel.: 26102465,26116901, 26101228 
Email : ars@arsco.in 

5. a. We draw attention to Note No 3 to the financial results regarding the Company not being able to 
recover a loan from the legal heir of a borrower given against security of shares of a listed entity 
(Pledge Security), the balance as on 30°' June, 202 l is Rs.19.37 Crores. Consequently, the 

4. Based on our review conducted as above and except for the possible effect of our observation reported 
in para 3 above, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 l 5 as 
modified by Circular No. CIR/CFD/CMD 1/44/2019 dated 29111 March, 2019 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

The Company has not provided for defined benefit obligation in the nature of gratuity based on the 
requirement of Ind AS 19 i.e. "Employee Benefit", which requires defined benefit obligation to be 
recognised based on actuarial valuation basis. In absence of valuation we are unable to quantify the 
impact of above on the net profit for the quarter ended 301h June, 2021 and liabilities as on reporting 
date. 

3. Basis of Qualified Opinion 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
'Review of Interim Financial Iufonnution Performed by the Independent Auditor of the Entity', issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of material. 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Comfort· 
Intech Limited ('the Company') for the quarter ended 30111 June, 2021 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SE131 
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as modified by Circular No. 
CIR/CFD/CMDl/44/2019 dated 2911' March, 2019.This statement which is tbe responsibility of the 
Company's Management and has been approved by the Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on these financial statements based on 
our review. 

Review Report to 
The Board of Directors 
Comfort In tech Limited 

Independent Auditor's Review Report on Quarterly Financial Results of the Company Pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

A.R. Sodha & Co. 



Place: Mumbai 
Date: 11111 August, 2021 
UDIN: 21031878AAAAER7023 

Our opinion is not modified in respect of the above matters. 

Company bas invoked the said pledge Security. Major quantity of the said invoked pledge security 
has been freezed by a statutory authority on account of legal disputed matter of cur company and 
hence company is unable to sell the same to recover the loan and interest thereon. Management is 
confident of freeze getting lifted on pledge security as the said pledge security is not part of the 
dispute. The quoted Market value of Pledge Security is Rs. 17 .96 Crores as on the date of approval 
of financial results. However management is of the view that quoted price of pledge security cannot' 
be taken as fair value as even after considering the 50% investment company discount, the Fair 
Value, based on latest Financial Results of the listed company whose shares are pledge as security 
is sufficent to cover the carrying value of Joan. Management therefore has decided that presently, 
no impairment loss allowance is required for shortfall in pledge security value. 



6. Based on our review conducted as above and except for the possible effect of our observation reported 
in para 5 above, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
modified by Cir· , ·No. CIRJCFD/CMDl/44/2019 dated 291h March, 2019 including the manner in 
which it is · · , : or that it contains any material misstatement. 
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The Company has not provided for defined benefit obligation in the nature of gratuity based on the 
requirement of Ind AS 19 i.e. "Employee Benefit", which requires defined benefit obligation to be 
recognised based on actuarial valuation basis. In absence of valuation we are unable to quantify the 
impact of above on the net profit for the quarter ended 301h June, 2021 and liabilities as 011 reporting 
date. 

5. Basis of Qualified Opinion 

4. The statement includes the result of the following entities: 
List of_Associates 

a) Lemonade Share and Securities Private Limited 

b) Comfort Securities Limited 

c) Liquor India Limited 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued 
by the Institute of Chartered Accountants of India. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less assurance 
than an audit. A review is substantially Jess in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting (IND AS 34) prescribed under 
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) 
Rules, 2015 and the Circular, which is the responsibility of the Holding Company's management and 
has been approved by the Holding Company's Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

I. We have reviewed the accompanying statement of unaudited consolidated financial results of Comfort. 
Intech Limited ('the Company') and its associates (together referred to as the "the Group") for the 
quarter ended 30th June, 2021 (the "Statement") attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIRJCFD/CMD l/44/2019 dated 29'11 

March, 2019. 

Review Report to 
The Board of Directors 
Comfort In tech Limited 

Independent Auditor's Review Report on Unaudited Quarterly Consolidated li'inancial Results of the 
Company Pursuant to Regulation 33 of the SKBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

A.R. Sodha & Co. 
CHARTERED ACCOUNTANTS 



Chartered Accounta 
FRN~1:0324W , .J~~dC 
A.R. Sodha 
Partner 
M No. 031878 
Place: Mumbai 
Date: 11th August, 2021. 
UDIN: 21031878AAAAES9932 

8. The consolidated unaudited financial results also includes the Group's share of profit/(loss) after tax of 
Rs 13.96 Lakhs for the quarter ended 301" June, 2021, as considered in the Statement, in respect of two 
associates, whose interim financial results have not been reviewed by us. These interim financial results 
have been reviewed by other auditors whose reports have been furnished to us by the management and 
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect 
of these associates, is based solely on the reports of the other auditors and the procedures performed by 
us as stated in paragraph 3 above. 

Our opinion is not modified with respect to the above matters. 

i) We draw attention to Note No 3 to the financial results regarding the Company not being able to recover 
a loan from the legal heir of a borrower given against security of shares of a listed entity (Pledge 
Security), the balance as on 3011' June, 2021 is Rs.19.37 Crores. Consequently, the Company has 
invoked the said pledge Security. Major quantity of the said invoked pledge security has been freezed 
by a statutory authority on account of legal disputed matter of our company and hence company is 
unable to sell the same to recover the loan and interest thereon. Management is confident of freeze 
getting lifted on pledge security as the said pledge security is not part of the dispute. The quoted Market 
value of Pledge Security is Rs. 17 .96 Crores as on the date of approval of financial results. However 
management is of the view that quoted price of pledge security cannot be taken as fair value as even 
after considering the 50% investment company discount, the Fair Value, based on latest Financial 
Results of the listed company whose shares are pledge as security is sufficent to cover the carrying 
value of loan. Management therefore has decided that presently, no impairment loss allowance is 
required for shortfall in pledge security value. 

7. Emphasis of Matter 


