
Encl: as above 

Apeksha Kadam 
Director 
DIN: 08878724 

Thanking you, 
Yours faithfully, 
For Comfort In tech Limited 

You are requested to take the above information on record. 

Kindly note that the meeting of the Board of Directors commenced at 3:30 P.M. and concluded at 5:30 
P.M. 

Please note that in terms of the Company's Code of Conduct for Prohibition of Insider Trading and 
pursuant to Securities and Exchange Board oflndia (Prohibition oflnsider Trading) Regulations, 2015, as 
amended, the trading window for trading in securities of the Company will open on Monday, June 02, 
2023. 

A copy of the said results together with the Auditors' Report for quarter and financial year ended March 
31, 2023, are enclosed herewith along with the Statement on Impact of Audit Qualifications on Audited 
Financial Results as Annexure I. 

Pursuant to the Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015 ("Listing Regulations"), we hereby inform you that the Board of Directors of the 
Company at its Meeting held today i.e. May 30, 2023 have inter alia, considered and approved the 
Standalone as well as Consolidated Audited Financial Statements including Balance Sheet as at March 31, 
2023, the Statement of Profit & Loss and the Cash Flow Statements for the Financial Year ended March 
31, 2023 together with Schedules forming part of the Accounts, Notes to the Accounts annexed thereon 
and Audited Standalone and Consolidated Financial Results for the quarter and financial year ended March 
31, 2023 and affirms their satisfaction over the financial statements and results of the Company. 

Sub: Outcome of the Board Meeting held on Tuesday, May 30, 2023 

Dear Sir/Madam, 

To, 
The Manager 
Department of Corporate Services, 
BSE Limited, 
Phirozee Jeejeeboy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
Scrip Code: 531216 

Date: May 30, 2023 

RefNo: CIL/SEC/2023-24/12 

Registered Office:- 106, Avkar, Algani Nagar, Kalaria, Daman, Daman & Diu - 396 21 O 
Corporate Office :- A-301, Hetal Arch, Opp. Natraj Market, S.V. Road, Malad (West), Mumbai - 400064 

Tel No.: +91 - 22- 6894-8500/08 I Fax : +91 022-2889 2527 
E-mail : info@comfortintech.com • Website : www.comfortintech.com. 

CIN: L74110DD1994PLC001678 

COMFORT INTECH LIMITED 



503-504, K. L. Accolade, 
6th Road, Near Bank of Baroda, R. K. Hospital Lane, 
Santacruz (East), Mumbai - 400 055. 
Tel. : 26101228 
Email : ars@arsco in 

Basis for Qualified Opinion 

The Company has not provided for defined benefit obligation in the nature of gratuity based on the 
requirement of Ind AS 19 i.e. "Employee Benefit", which requires defined benefit obligation to be 
recognised based on actuarial valuation basis. In absence of valuation we are unable to quantify the 
impact of above on the net profit for the year and liabilities as on reporting date. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our 
audit of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 

i. are presented in accordance with the requirements of Regulation 3 3 of the Listing 
Regulations in this regard; and 

11. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally 
accepted in India of the profit and other comprehensive income and other financial 
information for the quarter ended 31st March, 2023 as well as the year to date results for the 
period from 1 sr April, 2022 to 31st March, 2023. 

In our opinion and to the best of our information and according to the explanations given to us, except 
for the possible effects of the matter described in Basis for Qualified Opinion section of our report, these 
standalone financial results: 

Qualified Opinion 
We have audited the accompanying standalone quarterly financial results of Comfort Intech Limited 
for the quarter ended 31st March, 2023 and the year to date results for the period from l " April, 2022 to 
31st March, 2023, attached herewith, being submitted by the company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

To 
Board of Directors of 
Comfort Intech Limited 

Independent Auditor's Report On Audited standalone Quarterly Financial Results and Year to 
date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

A.R. Sodha & Co. 
CHARTERED ACCOUNTANTS 

I. 



• Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial results. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

The Board of Directors are also responsible for overseeing the Company's :financial reporting process. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

This Statement which includes the Standalone Financial results is the responsibility of the Company's 
Board of Directors and has been approved by them for the issuance. The Standalone Financial Results 
for the year ended March 31, 2023 has been compiled from the related audited standalone financial 
Information. This responsibility includes the preparation and presentation of the Standalone Financial 
Results for the quarter and year ended March 31, 2023 that give a true and fair view of the net profit and 
other comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of 
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Standalone Financial Results that give a true 
and fair view and is free from material misstatement, whether due to fraud or error. 

Management's Responsibilities for the Standalone Financial Results 

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our qualified opinion. 



Place: Mumbai 
Date: 30th May, 2023. 
UDIN: 23124295BGQGEY2308 

For A.R.Sodha& Co. 
Chartered Accountants 
FRN 110324W 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 
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453.64 -234.97 11 Total Comprehensive Income (9+10) 

- Share in OCI of Associate 0.00 0.00 0.00 0.00 0.00 

190.53 -275.78 - Gain I (Loss) on fair value of equity/ MF instruments 
- Gain/(Loss) on sale of Non Current Investments 

(a) Items not to be reclassified subsequently to profit and 
loss 

10 Other Comprehensive Income (OCI) 

-203.68 
0.00 

-32.07 
0.00 

-321. 77 
0.00 0.00 0.00 

263.12 40.81 9 Profit for the Period (after adjustment for Associate (7 + 
8) 

8 Add : Share of (Profit)/Loss of Associate 
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40.8i 7 Profit/(loss) after tax for the period (before adjustment 
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139.31 
24.29 

263.12 
32.77 -22.59 iii) Deferred Tax 

2.78 -0.52 2.78 -0.55 0.03 ii) Income Tax of earlier years 
117.37 184.61 27.95 30.61 38.30 i) Income Tax related to current year 

325.96 

Current Tax 
6 Tax Expenses 

651.74 
0.00 

797.19 
0.00 

194.33 
0.00 0.00 0.00 

56.55 5 Profit before Tax (3-4) 
4 Exceptional Items 

651.74 797.19 194.33 325.96 56.55 3 Profit before Exceptional Items & Tax (1-2) 
12599.90 15705.62 2277.71 3937.45 3739.79 Total Expenditure 

741.28 476.79 256.77 125.17 170.16 Other Expenses 
14.33 23.99 2.79 6.41 6.51 Depreciation & Amortization Expense 
68.17 66.42 31.56 13.62 21.65 Finance Cost 
88.09 103.00 24.61 25.65 27.35 Employee Benefit Expense 

166.93 -6.85 17.49 -60.31 54.58 Changes in inventories 
2118.20 2266.51 502.48 599.53 657.68 Excise Duty paid 
2235.84 2894.49 481.40 819.44 786.58 Cost of material consumption and job work charges 
7167.07 9881.26 960.62 2407.95 2015.28 Purchases of Stock-in-Trade 

2 Expenditure 
13251.65 

41.06 
16502.81 

90.40 
4263.41 2472.04 

Other Income 20.98 37.74 20.97 
3796.34 Total Income 

13210.58 16412.41 1 Net Sales/Income from operations 3775.36 4225.68 2451.07 

31-Mar-22 
Audited 

31-Mar-23 
Audited 

Year ended 
(St,andalone) 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

(Rs In Lakhs, except EPS) 

COMFORT INTECH LIMITED 



ASSETS 
(1) Non-current assets 
(a) Property, plant and equipment 117.33 45.50 
(b)lnvestment properties 1,180.58 1,186.66 
(c)Non current Financial assets 

(i)Non current Investments 3,134.53 3,129.94 
(d) Other non-current assets 1,091.80 1,181.80 
Total Non Current Assets 5,524.23 5,543.89 

(2) Current assets 
(a) Inventories 468.25 494.48 
(b) Financial assets 

(i) Investments 623.38 409.94 
(ii) Trade receivables 5,497.07 3,864.80 
(iii) Cash and cash equivalents 15.69 12.27 
(iv) Other Bank Balances 661.85 594.34 
(v) Loans 2,603.81 2,468.58 
(vi) Other financial assets 345.16 301.60 

(c) Other current assets 25.21 38.62 
Total Current Assets 

EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 3,199.38 3,199.38 
(b) Other equity 7,841.40 7,444.27 
Equity attributable to equity holders 11,040.78 10,643.65 

Total Equity 11,040.78 10,643.65 
Liabilities 
(I) Non-current liabilities 
(a) Deferred tax liabilities 91.37 67.43 
Total Non current liabilities 91.37 67.43 

(2) Current liabilities 
(a) Financial liabilities 

(i) Borrowings 891.44 310.33 
(ii) Trade Payables 3,476.53 2,512.58 
(iii) Other financial liabilities (other than those specified 
in item© 183.59 147.18 

(b) Provisions 0.00 16.91 
(c) Current Tax Liabilities 80.94 30.45 
Total Current Liabilities 4,632.50 3,017.45 

TOTAL LIABILITIES 4,723.87 

JOJA1' EQlhTV ANb'LfABltlTIES, . 15,764.65 

STANDALONE STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT MARCH 31, 2023 



(Rs in Lakhs) 
Year ended Year ended 

Particulars 31st March, 2023 31st March, 2022 
CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax for the year 797.19 651.74 
Adjustments for : 

Interest Paid 47.77 28.18 
Depreciation 23.99 14.33 
Dividend Income (13.14) (0.02) 
Profit from Sale of Fixed Asset (28.93) - 

Change in Fair Value of Current Investments (106.98) (205.34) 
Rent Received (94.70) (171.99) (75.15) (237.99) 

Operating Profit before Working Capital change 625.20 413. 75 
Adjustments for : 

Adiustments for ljncrease) I decrease in oeeratinq assets: 
Inventories 26.23 280.12 
Trade receivables (1,632.27) 178.01 
In Other Bank Balances (67.51) 15.33 
Short-term loans and advances (135.23) (865.43) 
Other financial assets (43.55) (256.45) 
Other current assets 13.41 25.10 
Other non-current assets 90.00 (1,748.93) 45.00 (578.32) 

Adiustments for increase I (decrease) in oeeratinq liabilities: 
Trade payables 963.95 917.26 
Provisions (16.91) - 
Other current liabilities 36.41 983.46 (152.13) 765.13 

Cash Generated From Operations (140.27) 600.56 
Income Tax paid/(refund) 133.60 140.58 

NET CASH FROM OPERATING ACTIVITIES Total (A) (273.87) 459.98 

CASH FLOW FROM INVESTING ACTIVITIES 
Investments in Securities (36.66) - 
Investment in Gold (106.45) - 
Purchase of Property, Plant & Equipment (92.97) (7.67) 
Proceeds from Sale of Property, Plant & Equipment 32.15 0.02 
Dividend Received 13.14 
Rent Received 94.70 75.15 
NET CASH USED IN INVESTING ACTIVITIES Total (B) (96.09) 67.49 

CASH FLOW FROM FINANCING ACTIVITIES 
Dividend paid (159.97) - 
Loan taken I (Repaid) in Secured Loan 581.11 (802.73) 
Interest paid (47.77) (28.181 

NET CASH FROM FINANCING ACTIVITIES Total (C) 373.38 (830.91) 

Net lncrease/(Decrease) in Cash and Cash Equivalents Total (A+B+C) 3.42 (303.44) 
Cash and Cash Equivalents -- Opening Balance I 12.27 315.71 
Cash and Cash Equivalents - Closing Balance 15.69 12.27 

STANDALONE CASH FLOW STATEMENT FOR THE VEAR ENDED MARCH 31, 2023 



STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE YEAR ENDED MARCH 31, 2023 

(Rs. In lakhs) 
Standalone Year ended 

31-Mar-23 31-Mar-22 
Audited Audited 

1 Segment Revenue 
a) Trading in Goods 2170.20 2574.01 1057.92 10457.69 7490.72 
b) Manufacturing of Liquor 1574.79 1425.51 1202.60 5410.73 5185.20 
c] Trading in Shares /Mutual Funds (net) -80.90 135.54 98.66 107.45 205.36 
d) Financing 88.52 67.33 67.02 341.83 254.16 
e)Leasing of Imm movable Properties 22.75 23.29 24.86 94.70 75.15 
Less: Inter Segment Revenue 
Total Income from Operations 3775.36 4225.68 2451.07 16412.41 13210.58 

2 Segment Results: 
[Profit before Depreciation, Tax and Finance Costs from each segment] 
a) Trading in Goods 165.58 144.75 93.28 560.49 309.57 
b) Manufacturing of Liquor 18.32 16.00 26.48 32.71 140.28 
c) Trading in Shares /Mutual Funds (net) -80.92 135.54 98.66 107.34 205.34 
d) Financing 88.52 67.33 67.02 341.83 254.16 
e)Leasing of lmmmovable Properties 22.15 21.45 9.98 91.99 60.27 
Total 213.64 385.07 295.42 1134.35 969.62 
Less:(i) Finance Costs 21.65 13.62 31.56 66.42 68.17 

(ii) Depreciation 6.51 6.41 2.79 23.99 14.33 
(iii) Other un-allocable expenditure net off 

Un-allocable Income 128.94 39.08 66.74 246.75 235.38 
Profit from ordinary activities before tax 56.55 325.96 194.33 797.19 651.74 

3 Segment Assets 
a) Trading in Goods 3891.50 3,342.42 2659.66 3891.50 2659.66 
b) Manufacturing of Liquor 2170.48 1,648.10 1776.13 2170.48 1776.13 
c) Trading in Shares /Mutual Funds 504.26 585.16 410.89 504.26 410.89 
d) Financing 2603.81 2,699.24 2468.58 2603.81 2468.58 
e)Leasing of lmmmovable Properties 1181.84 1,182.83 1188.72 1181.84 1188.72 
f) Unallocable 5412.78 5,846.38 5224.56 5412.78 5224.56 
Total Segment Assets 15764.65 15304.12 13728.53 15764.65 13728.53 

4 Segment liabilities 
a) Trading in Goods 3009.61 2801.20 2099.50 3009.61 2099.50 
b) Manufacturing of Liquor 2170.48 512.35 1776.13 2170.48 1776.13 
c) Trading in Shares /Mutual Funds 0.00 0.00 0.00 0.00 0.00 
d) Financing 0.00 6.29 16.91 0.00 16.91 
e)Leasing of Imm movable Properties 1.90 26.90 1.90 1.90 1.90 
f) Unallocable 10582.67 11957.37 9834.10 10582.67 9834.10 
Total Segment liabilities 15764.65 15304.12 13728.53 15764.65 13728.53 
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5 The figures have been re-grouped/ re-arranged/ re-classified I re-worked wherever necessary to make them comparable. 

4 Subsequent to quarter ended 31st March 2023, the equity shares of the Company were sub-divided such that each equity share having face 
value of INR 10/- (Rupees Ten only}'fully paid-up, was sub-divided into Ten (10) equity shares having face value of INR 1/- (Rupees One only) 
each, fully paid-up with effect from 14th April, 2023 (Record Date}.The Earnings Per Share (EPS} of the current quarter and all comparative 
periods presented above have been restated to give effect of the share sub-divided. 

3 The above financial results are extracted from the Audited Financial Statements of the Company, which are prepared in accordance with the 
Indian Accounting Standards ('Ind As')as prescribed under section 133 of the companies Act,2013 read with relevant rules issued 
thereunder. 

2 The financial results for the quarters ended 31st March 2023 and 31st March 2022 respectively represent the difference between the 
audited figures in respect ofthe full financial year and published figures upto the third quarter of the respective financial years. 

Notes 
1 The above audited financial results are reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 

30th May, 2023 
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The Holding Company has not provided for defined benefit obligation in the nature of gratuity 
based on the requirement of Ind AS 19 i.e. "Employee Benefit", which requires defined benefit 

Basis for Qualified Opinion 

c. gives a true and fair view, in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of consolidated total comprehensive 
income (comprising of net Joss and other comprehensive income/ loss) and other financial 
information of the Group for the quarter ended 3151 March, 2023 and for the period from 151 

April, 2022 to 31st March, 2023. 

b. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations, as amended; and 

a. includes the results of the following entities: 
List of Associates 

i) Lemonade Share and Securities Private Limited 
ii) Comfort Securities Limited 
iii) Liquor India Limited 

In our opinion and to the best of our information and according to the explanations given to us, 
based on the consideration of the reports of the other auditors on separate financial statements of 
associates, and except for the effects of the matter described in Basis for Qualified Opinion 
section of our report, the Statement: 

We have audited the accompanying Statement of Consolidated Financial Results of Comfort 
Intech Limited ("Holding company") and its associates (holding company and its associates 
together referred to as "the Group"), for the quarter ended 31st March, 2023 and for the period 
from 151 April, 2022 to 3151 March, 2023 ("the Statement"), being submitted by the holding 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

Qualified Opinion 

To 
Board of Directors of 
Comfort Intech Limited 

Independent Auditor's Report On Consolidated Audited quarterly Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

A.R. Sodha & Co. 
CHARTERED ACCOUNTANTS 



In preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group and of its associates are responsible for assessing the ability of 
the Group and of its associates to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the respective 
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The Statement has been prepared on the basis of the consolidated annual financial statements. 
The Holding Company's Board of Directors is responsible for the preparation and presentation 
of the Statement that give a true and fair view of the net profit and other comprehensive loss and 
other financial information of the Group in accordance with the applicable accounting standards 
prescribed under section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The respective Board of Directors of the companies included in the Group 
are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

Management's Responsibilities for the Consolidated Financial Results 

Our report is not modified in respect of the above matters. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results section of our report. We are independent of the Group, its associates and 
jointly controlled entities in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and 
appropriate to provide a basis for our qualified opinion. 

obligation to be recognised based on actuarial valuation basis. In absence of valuation we are 
unable to quantify the impact of above on the net profit for the year and liabilities as on reporting 
date. 



• Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and 
its associates and jointly controlled entities to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the consolidated financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 
Group and its associates and jointly controlled entities to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group and its associates and jointly controlled entities 
to express an opinion on the consolidated Financial Results. We are responsible for the 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial 
results. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

The respective Board of Directors of the companies included in the Group and of its associates 
are responsible for overseeing the financial reporting process of the Group and of its associates. 



M No 124295 
Place: Mumbai 
Date: sn" May, 2023 
UDIN: 23124295BGQGEZ5030 

For A.R.Sodha& Co. 

Our opinion on the consolidated Financial Results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors. 

a) The consolidated Financial Results include the audited Financial Results of its associate, 
Financial Results reflect Group's share of of total net profit/(loss) after tax of Rs. 67 .86 Lakhs 
for the period from 1st April, 2022 to 31st March, 2023, as considered in the consolidated 
Financial Results, which have been audited by other independent auditors. The independent 
auditors' report on Financial Results of the said associate has been furnished to us and our 
opinion on the consolidated Financial Results, in so far as it relates to the amounts and 
disclosures included in respect of the said associate, is based solely on the report of such 
auditors and the procedures performed by us are as stated in paragraph above. 

Other Matters 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our 
audit. 

direction, supervision and performance of the audit of financial information of such entities 
included in the consolidated financial results of which we are the independent auditors. For 
the other entities included in the consolidated Financial Results, which have been audited by 
other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit 
opmion. 



0.24 
0.24 

0.22 
0.22 

o.oo- 0.08* 
o.oo- 0.08* 

0.00 0.00 

3199.38 3199.38 
-341.35 441.32 

-1.24 0.29 

"Not Annualised 
o.oo- Diluted 
o.oo- Basic 

14 Earning Per Share (EPS) (par value of Re. 1/- each) 
(refer note no. 4) 

0.00 13 Reserves excluding Revaluation Reserves as per Balance 
Sheet of previous accounting year 

3199.38 12 Paid up Equity Share Capital 
(Face Value Rs. 10/- each)(refer note no 4) 

-389.86 11 Total Comprehensive Income (9+10) 
-1.00 - Share in OCI of Associate 

8322.83 8832.80 

-321.77 190.53 -275.78 - Gain I (Loss) on fair value of equity/ MF instruments 

3199.38 
578.04 

3199.38 
669.94 

0.00 0.00 0.00 - Gain/(Loss) on sale of Non Current Investments 

(a) Items not to be reclassified subsequently to profit and 
loss 

10 Other Comprehensive Income {OCI) 

4.50 -1.71 

-18.34 250.51 -113.08 9 Profit for the Period (after adjustment for Associate (7 + 
8) 

-203.68 
0.00 

-32.07 
0.00 

-157.65 -12.61 -153.89 8 Add : Share of (Profit)/Loss of Associate 
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480.00 
51.60 

589.17 
23.93 24.29 32.77 -22.59 iii) Deferred Tax 

2.78 -0.52 2.78 -0.55 0.03 ii) Income Tax of earlier years 
117.37 184.61 27.95 30.61 38.30 i) Income Tax related to current year 

Current Tax 
6 Tax Expenses 

194.33 32S.96 56.55 5 Profit before Tax (3-4) 651.74 
0.00 

797.19 
0.00 0.00 0.00 0.00 4 Exceptional Items 

651.74 797.19 194.33 325.96 56.55 3 Profit before Exceptional Items & Tax (1-2) 
12599.90 15705.62 2277.71 3937.45 3739.79 Total Expenditure 

741.28 476.79 256.77 125.17 170.16 Other Expenses 
14.33 23.99 2.79 6.41 6.51 Depreciation & Amortization Expense 
68.17 66.42 31.56 13.62 21.65 Finance Cost 
88.09 103.00 24.61 25.65 27.35 Employee Benefit Expense 

166.93 -6.85 17.49 -60.31 54.58 Changes in inventories 
2118.20 2266.51 502.48 599.53 657.68 Excise Duty paid 
2235.84 2894.49 481.40 819.44 786.58 Cost of material consumption and job work charges 
7167.07 9881.26 960.62 2407.95 

13251.65 16502.81 2472.04 4263.41 

2015.28 Purchases of Stock-in-Trade 

Other Income 20.98 37.74 20.97 90.40 41.06 
3796.34 Total Income 

2 Expenditure 

1;:•, 
} .. ~,._.,, "·" ·~;··11111\l'if!'~uarterEnqed ·ii! Vearended 

:~I Sr. ~I'""'~.....;..;:.).:..:,, ;;:;;.:.,..ii•;,_;_; ·:i, !~:•''. :i...:,(:,:;:C.:..;on;;;.s..::..ol:.:..:ld;;;.~.:..te:.::.d'!...) .,..~ '"'.:!'!.:.... 'ni' __ -'-1--...:(!..:C.:.:on:.:..:s..:.o:;.:lld:.:a:.:..:te:.:d::..) ---.j 
No:1·l:o\!' 1~· 31-Mar~23• . 3'1-0E!c-~2 . 31-Mar-22 31-Mal'-23 31-Mar-22 

~ ... , . · ' :tAI. Aodited<w :,. 'Un-Audited 1.mi Audited Audited Audited 
1 Net Sales/Income from operations 3775.36 4225.68 2451.07 16412.41 13210.58 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

(Rs In Lakhs, except EPS) 

COMFORT INTECH LIMITED 



ASSETS 
(1) Non-current assets 
(a) Property, plant and equipment 117.33 45.50 
(b}lnvestment properties 1,180.58 1,186.66 
(c}Non current Financial assets 

(i}Non current Investments 4,125.93 4,008.50 
(d} Other non-current assets 1,091.80 1,181.80 

Total Non Current Assets 6,515.63 6,422.45 

(2) Current assets 
(a} Inventories 468.25 494.48 
(b) Financial assets 

(i) Investments 623.38 409.94 

(ii} Trade receivables 5,497.07 3,864.80 

(iii) Cash and cash equivalents 15.69 12.27 

(iv) Other Bank Balances 661.85 594.34 

(v) Loans 2,603.81 2,468.58 

(vi) Other financial assets 345.16 301.60 
(c) Other current assets 25.21 38.62 

Total Current Assets 8,184.64 

" 
EQUITY AND LIABILITIES 
Equity 
(a} Equity share capital 3,199.38 3,199.38 

(b) Other equity 8,832.80 8,322.83 

Equity attributable to equity holders 12,032.18 11,522.21 

Total Equity 12,032.18 11,522.21 

Liabilities 
(I) Non-current liabilities 
(a) Deferred tax liabilities 91.37 67.43 

Total Non current liabilities 91.37 67.43 

(2) Current liabilities 
(a) Financial liabilities 

(i} Borrowings 891.44 310.33 

(ii) Trade Payables 3,476.53 2,512.58 

(iii) Other financial liabilities (other than those specified 
in item© 183.59 147.18 

(b) Provisions 0.00 16.91 

(c) Current Tax Liabilities 80.94 30.45 

Total Current Liabilities 4,632.50 3,017.45 

TOTAL LIABILITIES 4,723.87 3,084.88 

liOliAL EOJ.:Jttv Al'll.0 LIABlll;rlES 16,756.05 14,607.09 

CONSOLIDATED STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT MARCH 31, 2023 



CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE VEAR ENDED MARCH 31, 2023 
(Rs. In lakhs) 

Consolidated Vear ended 
, 31-Mar-23 31-Mar-22 

~udited Audited Audited 

1 Segment Revenue 
a) Trading in Goods 2170.20 2574.01 1057.92 10457.69 7490.72 

b) Manufacturing of Liquor 1574.79 1425.51 1202.60 5410.73 5185 20 

c) Trading in Shares /Mutual Funds (net) -80.90 135.54 98.66 107.45 205.36 

d) Financing 88.52 67.33 67.02 341.83 254.16 

e)Leasing of lmmmovable Properties 22.75 23.29 24.86 94.70 75.15 

Less: Inter Segment Revenue 
Total Income from Operations 3775.36 4225.68 2451.07 16412.41 13210.58 

2 Segment Results: 
[Profit before Depreciation, Tax and Finance Costs from each segment] 
a) Trading in Goods 165.58 144.75 93.28 560.49 309.57 

b) Manufacturing of Liquor 18.32 16.00 26.48 32.71 140.28 

c) Trading in Shares /Mutual Funds (net) -80.92 135.54 98.66 107.34 205.34 

d) Financing 88.52 67.33 67.02 341.83 254.16 

e)°Leasing of lmmmovable Properties 22.15 21.45 9.98 91.99 60.27 

Total 213.64 385.07 295.42 1134.35 969.62 

Less:(i} Finance Costs 21.65 13.62 31.56 66.42 68.17 

(ii) Depreciation 6.51 6.41 2.79 23.99 14.33 

(iii} Other un-allocable expenditure net off 
Un-allocable Income 128.94 39.08 66.74 246.75 235.38 

Profit from ordinary activities before tax 56.55 325.96 194.33 797.19 651.74 

3 Segment Assets 
a) Trading in Goods 3891.50 3,342.42 26S9.66 3891.50 2659.66 

b} Manufacturing of Liquor 2170.48 1,648.10 1776.13 2170.48 1776.13 

c} Trading in Shares /Mutual Funds 504.26 585.16 410.89 504.26 410.89 

d) Financing 2603.81 2,699.24 2468.58 2603.81 2468.58 

e}Leasing of lmmmovable Properties 1181.84 1,182.83 1188.72 1181.84 1188.72 

f} Unallocable 6404.18 6,992.67 6103.12 6404.18 6103.12 

Total Segment Assets 16756.05 16450.41 14607.09 16756.05 14607.09 

4 Segment Liabilities 
a) Trading in Goods 3009.61 2801.20 2099.50 3009.61 2099.50 

b} Manufacturing of Liquor 2170.48 512.35 1776.13 2170.48 1776.13 

c} Trading in Shares /Mutual Funds 0.00 0.00 0.00 0.00 0.00 

d} Financing 0.00 6.29 16.91 0.00 16.91 

e}Leasing of lmmmovable Properties 1.90 26.90 1.90 1.90 1.90 

f} Unallocable 11574.07 13103.66 10712.66 11574.07 10712.66 

Total Segment Liabilities 16756.05 16450.41 14607.09 16756.05 14607.09 



(Rs in Lakhs} 
Year ended Year ended 

Particulars 31st March, 2023 31st March, 2022 
CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax for the year 797.19 651.74 
Adjustments for : 

Interest Paid 47.77 28.18 
Depreciation 23.99 14.33 
Dividend Income (13.14) (0.02) 
Profit from Sale of Fixed Asset (28.93) - 

Change in Fair Value of Current Investments (106.98) (205.34) 
Rent Received (94.70) (171.99) (75.15) (237.99) 

Operating Profit before Working Capital change 625.20 413.75 
Adjustments for : 

Adiustments for (increase) I decrease in 012erating assets: 
Inventories 26.23 280.12 
Trade receivables (1,632.27) 178.01 
In Other Bank Balances (67.51) 15.33 
Short-term loans and advances (135.23) (865.43) 
Other financial assets (43.55) (256.45) 
Other current assets 13.41 25.10 
Other non-current assets 90.00 (1,748.93) 45.00 (578.32) 

Adiustments for increase I (decrease) in 012erating liabilities: 
Trade payables 963.95 917.26 
Provisions (16.91) - 
Other current liabilities 36.41 983.46 (152.13) 765.13 

Cash Generated From Operations (140.27) 600.56 
Income Tax paid/(refund} 133.60 140.58 

NET CASH FROM OPERATING ACTIVITIES Total (A) (273.87) 459.98 

CASH FLOW FROM INVESTING ACTIVITIES 
Investments in Securities (36.66) - 
Investment in Gold (106.45) - 
Purchase of Property, Plant & Equipment (92.97) (7.67) 
Proceeds from Sale of Property, Plant & Equipment 32.15 0.02 
Dividend Received 13.14 
Rent Received 94.70 75.15 
NET CASH USED IN INVESTING ACTIVITIES Total (8) (96.09) 67.49 

CASH FLOW FROM FINANCING ACTIVITIES 
Dividend paid (159.97) - 
Loan taken I (Repaid} in Secured Loan 581.11 (802.73) 
Interest paid (47.77) (28.18) 
NET CASH FROM FINANCING ACTIVITIES Total (C) 373.38 (830.91) 

Net lncrease/(Decrease) in Cash and Cash Equivalents Total (A+B+C) 3.42 (303.44) 
Cash and Cash Equivalents -- Opening Balance I 12.27 315.71 
Cash and Cash Equivalents -- Closing Balance 15.69 12.27 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023 
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SIGN FOR m.t~~TIFICATION BY 

DIRECTOR 
DIN : 06408167 

Place : Ireland 
Date : 30.05.2023 

For Comfort lntech limited Ju~~- 
5 The figures have been re-grouped I re-arranged I re-classified/ re-worked wherever necessary to make them comparable. 

4 Subsequent to quarter ended 31st March 2023, the equity shares of the Company were sub-divided such that each equity share having 
face value of INR 10/- (Rupees Ten only)'fully paid-up, was sub-divided into Ten (10) equity shares having face value of INR 1/- (Rupees One 
only) each, fully paid-up with effect from 14th April, 2023 (Record Date).The Earnings Per Share (EPS) of the current quarter and all 
comparative periods presented above have been restated to give effect of the share sub-divided. 

3 The above financial results are extracted from the Audited Financial Statements of the Company, which are prepared in accordance with 
the Indian Accounting Standards ('Ind As')as prescribed under section 133 of the companies Act,2013 read with relevant rules issued 
thereunder. 

2 The financial results for the quarters ended 31st March 2023 and 31st March 2022 respectively represent the difference between the 
audited figures in respect ofthe full financial year and published figures upto the third quarter of the respective financial years. 

Notes 

1 The above audited financial results are reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 
30th May, 2023 



I. Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2023 
Sr. Particulars Standalone Consolidated Adjusted Figures 
no Audited Audited (audited figures after 

Figures Figures adjusting for qualifications) 
(as reported (as reported (Rs. in Lakh) 
before before 
adjusting for adjusting for 
qualifications) qualifications) 
(Rs. in Lakh) (Rs. in Lakh) 

1 Turnover I Total 16,502.81 16,502.81 The Company has not obtained 
income actuarial valuation for gratuity 

2 Total Expenditure 15,705.62 15,705.62 and hence the same was not 
3 Net Profit/(Loss) 589.17 703.73 quantified in the audit report 

(after tax) and accordingly audited figures 
4 Earnings Per Share 0.18 0.22 after adjustment of 

(par value of Rs. 2/- Qualification cannot be 
each) determined. 

5 Total Assets 15,764.65 167,56.05 
6 Total Liabilities 15,764.65 167,56.05 
7 Net Worth 11,040.78 120,32.18 
8 Any other financial - - - - 

item(s) (as felt 
appropriate by the 
management) 

II. Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 
As per the enclosed Audit Report 

b. Type of Audit Qualification: 
Qualified Opinion/ 9iselaimeF efG13iF1ieF1 ,1 AEIYeFse G13iflieF1 

c. Frequency of qualification: 
l,l,lhetheF appeaFeEl fi:Fst ti:me I Repetitive I sinee hew lefl:g eeHtifffiiHg 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 
Not Applicable 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: 
Not Applicable 

(ii) If management is unable to estimate the impact, reasons for the same: 
The management is in due process of quantifying the gratuity obligation of the Company 
based on the actuarial valuation the same will be completed in due course. - 

f:/'sODfi~ 
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" 

Statement on Impact of Audit Qualifications pursuant to Regulation 33 (3) (d) of the Securities 
& Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015 as amended. 



4~ 
Devendra La] Th~ 
Audit Committee Chairman 

,.---' 

ri? 
Kailash Karanidan Purohit 
Chief Financia] Officer 

\~ 
Ani1 Agrawal 
Chief Executive Officer 

For and on behalf of the Board 

Partner 
(FRN: 110324W) 
(M No. 124295) 

For A.R. Sodha & Co. 
Chartered Accountant 

III. Signatories: 

(iii) Auditors' Comments on (i) or (ii) above: 
The Company has to obtain the actuaria] valuation report to comply with the Accounting 
Standards. 
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