
 
 

 

November 3rd , 2021 

To, 

BSE LIMITED 

Phiroze Jeejeebhoy Towers 

Dalal Street ,Mumbai – 400001 

Tel:022-22721233/34 

Fax: 022-22722131/2037/2061/41 

Email: corp.relations@bseindia.com 

corp.compliance@bseindia.com 

 

Scrip Code: 532172  

To,                                                                                    

The National Stock Exchange Limited,                       

Exchange Plaza, BandraKurla Complex,                   

Bandra (East), Mumbai: 400051 

Tel: 022-26598235/36/452 

Fax: 022-26598237/38 

Email: cmlist@nse.co.in 

 

 

Scrip Code: ADROITINFO 
 

Sub: Outcome of Board Meeting 
 

Dear Sir/Madam 
 

The Meeting of Board of Directors of the Company held on Wednesday the 03rd of November’ 
2021 at 5:00 P.M. IST at the Registered Office of the Company, the Board inter-alia considered 
and approved the following: 

 
1. Approved Un-Audited Financial Results of the Company for the quarter ended 30th 

September’2021 (Standalone and Consolidated) after approved by its Audit Committee. 
Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligation and 
Disclosure Requirement) Regulation’2015, a copy of the Un-Audited Financial Results of the 
Company for the quarter ended 30th September’2021 (Standalone and Consolidated) along 
with Limited Review Report of Auditors of the Company is enclosed herewith. 

 
The Ind-AS compliant Unaudited Financial Results for the quarter ended 30" September 2021 
and the Limited Review Report are also available in the website of the Company at 
https://www.adroitinfotech.com/news-room.html and are enclosed herewith for your kind 
perusal. Extract of Ind-AS compliant Unaudited Financial Results for the quarter ended 30th 
September 2021 would be published in prescribed format in English and Telugu newspapers. 
 

2. The Draft scheme of Reduction of Capital is pending with the BSE Limited and NSE  Limited for 
approval. The Board further decided to take the matter and discuss the same in the next Board 
Meeting by the mutual discussion of all the Board Members. 
 

3. The Board considered and approved the resignation of Ms. Shradha Somani from the post of 
Company Secretary & Compliance Officer w.e.f 31.10.2021. 

 
4. The Board considered and approved the appointment of Mrs. Suchita Dugar for the post of 

Company Secretary & Compliance Officer w.e.f 01.11.2021. 
 
 
 
 

 

tel:022-22721233/34
mailto:corp.relations@bseindia.com
mailto:corp.compliance@bseindia.com
mailto:cmlist@nse.co.in
https://www.adroitinfotech.com/news-room.html


 
 

 

5. The matter with the mutual consent of all Directors was placed before the Board regarding the 
closure of its subsidiary companies situated in UAE that is 1)SPHERE GLOBAL SERVICES FZ 
LLC 2)ADROIT INFOTECH DMCC. for which authorization is given to Sri Sudhakiran 
Sunkerneni Reddy Managing Director (DIN-01436242) to do all the formalities in this regard. 

 
The aforesaid meeting commenced at 5.00 P.M. and concluded at 07.15 P.M. IST 

 
 This is for the information and records of the Exchange. 

 
Please acknowledge the receipt of the same 
 

Thanking you. 
Yours faithfully, 
For Adroit Infotech Limited 

 

 

SUDHAKIRAN SUNKERNENI REDDY 

Managing Director 

DIN-01436242 

Sudha Kiran 
Reddy Sunkerneni

Digitally signed by Sudha Kiran 
Reddy Sunkerneni 
Date: 2021.11.03 19:06:26 
+05'30'
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Adroit Infotech Limited (Scrip Code: BSE-532172 , NSE- ADROITINFO ) 

Registered office: Plot No. 7A, Road No. 12, MLA Colony, Banjara Hills, Hyderabad - 500 034 

CIN: L72300TG1990PLC011129 

Tel: +91-40-23552284/85/86, Fax: +91-40-233552283, www.adroitinfotech.com, e-mail : cs@adroitinfotech.com 
  

Unaudited Statement of Assets and Liabilities for the Half year ended 30th September 2021 

(Rupees in Lakhs) 
  

  

  

  

  

  

                    

    

    

Standalone Consolidated 
Particulars 30-Sep-21 31-Mar-21 30-Sep-20 30-Sep-21 31-Mar-21 30-Sep-20 

(Unaudited) Audited (Unaudited) | (Unaudited) Audited (Unaudited) 

ASSETS 

(1) |Non-current assets 

(a) Property, Plant and Equipment 23.48 27.74 34.11 23.48 27.74 34.11 

(b) Capital work-in-progress - - 199.00 - - 199.00 

(c) Goodwill - - - ” : 

(d) Other Intangible assets 817.84 | 865.82 840.31 817.84 865.82 840.31 

(e) Intangible assets under development - - 121.83 - - 121.83 

(f) Financial Assetse * - = . 

(i) Investments 8.00 8.00 8.00 - - - 

(g) Deferred tax assets (Net) 33.62 33.62 33.55. 33.62 33.62 33.55 

(h) Other non-current assets - : = . ” 

Total Non-current assets 882.94 935.18 1,236.81 874.94 927.18 1,228.81 

(2) |current assets 

(a) Inventories - - - - - - 

(BD) Financial Assets “ - - - - - 

(‘) Trade receivables 424,83 421.18 325.47 424.83 421.18 325.47 

(ii) Cash and cash equivalents 0.33 0.31 0,32 0.31 0.31 0.32 

(iii) Bank balances other than (iii) above 0.28 1.70 3.74 1.13 2.54 4.58 

(iv) Loans 12.66 12.82 0.85 12.66 12.82 0.85 

(c) Current Tax Assets (Net) 94.42 83.06 7139 94.42 83.06 7139 

(d) Other current assets 79.13 4.48 125.89 Tae 4.48 125.89 

Total Current assets 611.65 523.55 527.66 612.48 524.39 528.51 

[Total Assets 1,494.59 1,458.73 1,764.47 1,487.42 1,451.57 1,757.31 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 1,826.74 1,826.74 1,826.74 1,826.74 1,826.74 1,826.74 

(b) Other Equity (1,060.08) (1,196.07) (1,103.74) (1,067.24) (1,203.23) (1,110.90) 

Total Equity 766.66 630.67 723.00 759.49 623.51 715.84 

LIABILITIES 

(1) /Non-current liabilities 

(a) Financial Liabilities - * - - - 

(b) Provisions = 2 9.79 - : 9.79 

(c) Deferred tax liabilities (Net) 5.20 5.20 5.20 5.20 5.20 5.20 

(d) Other non-current liabilities co = . = > 

Total Non-current liabilities 5.20 5.20 14.99 5.20 5.20 14.99 

(2) |Current liabilities 

(a) Financial Liabilities 7 7 

(i) Borrowings 16.04 24,22 22.67 16.04 24,22 22,07 

(ii) Trade payables 97.04 40.04 60.04 97.04 40.04 60.04 

aH peel ae ag i aon aan 300.34 425.94 455.36 300.34 425.94 455.36 

(6) Other current liabilities 300.22 d2i.r2 479.85 300.22 321.72 979.85 

(c) Provisions 9.09 7.65 8.57 9.09 7.65 8.57 

(d) Current Tax Liabilities (Net) = 3.28 - - 3.28 

Total Current liabilities 722.73 822.86 1,026.48 722.73 822.86 1,026.48 

[Total Equity and Liabilities 1,494.59 1,458.73 1,764.47 1,487.42 | 1,451.57 1,757.31 

& CIECR, 

r Adroit Infotech ayeea Ne 

ALL ze 
Sudhakiran Reddy 

Date : 3-Nov-2021 Director 

Place: Hyderabad DIN:01436242 

  

   



  

Adroit Infotech Limited (Scrip Code: BSE-532172 , NSE- ADROITINFO) 
Registered office: Plot No. 7A, Road No. 12, MLA Colony, Banjara Hills, Hyderabad - 500 034 

CIN: L72300TG1990PLC011129 
Tel: +91-40-23552284/85/86, Fax: +91-40-233552283, www.adroitinfotech.com, e-mail : cs@adroitinfotech.com 

|Statement of Cash flow for the Half year ended 30 September 2021 
  

(Rupees in Lakhs) 
  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

                   

    

Standalone Consolidated 

PARTICULARS 30-Sep-21 31-Mar-21 30-Sep-20 30-Sep-21 31-Mar-21 30-Sep-20 

(Unaudited) Audited (Unaudited) | (Unaudited) Audited (Unaudited) 

A ASH FLO R P T 

Net profit /Loss before tax and extra-ordinary items 135.97 145.04 91.84 135.97 145.04 91.84 

Adjustments For : * . “ “ 

Depreciation 52.46 109.21 6.52 52.46 109.21 6.52 

Interest/ Other Income “ 4.67 4.67 * 4.67 4.67 

Interest - Expenditure = = = = is 

Operating Profit /Loss Before working Capital Charges 188.44 258.92 103.03 188.44 258.92 103.03 
Adjustments For : - - 

increase/ Decrease in Short Tem Borrowings (8.18) (2.81) (4.37) (8.18) (2.81) (4.37) 
increase/ Decrease in Trade payables 57.00 (18.90) 1.09 57.00 (18.90) 1.09 

increase/ Decrease in Other Current Liabilities (147.10) (256.96) (69.41) (147.10) (256.96) (69,41) 

increase/ (Decrease) in Current Tax Liabilities (3.28) 3.28 - (3.28) 3.28 - 
increase/ (Decrease) in Non-Current Liabilities * * “ io . 

Increase/ (Decrease) in Long Term Provisions - (9.79) - - (9.79) - 

increase/ Decrease in Short Tem Provisions 1.43 4.64 S505 1.43 4.64 5,55 

increase/ Decrease in Trade receivables (3.65) (108.40) (12.69) (3.65) (108.40) (12.69) 

increase/ Decrease in Inventories - - - - - 

increase/ Decrease in Other Non-Current Assets = 1.83 1.82 1.83 1.83 

increase/ Decrease in Short Term Loans and advances 0.16 (11.53) 0.44 0.16 (11,53) 0.44 

increase/ Decrease in Current Tax Assets (11.36) 51.23 62.90 (11.36) 51.23 62.90 

increase/ Decrease in Other Current Assets (74.65) 39.22 (82.18) (74.65) 39.22 (82.18) 
Cash Generated from operations (1.18) (49.27) 6.18 (1.18) (49.27) 6.19 

Interest Paid - - - - 
Direct Taxes (3.28) - (3.28) - 

Cash Flow before Extra-ordinary Items (1.18) (52.55) 6.18 (1.18) (52.55) 6.19 

Extra-ordinary / Prior period Items “ * 

Exceptional Items : (142.32) . (142.32) - 

Net Cash Flow from operating Activities (1.18) (194.87) 6.18 (1.18) (194.87) 6.19 

B |CASH FLOW FROM INVESTING ACTIVITIES = * 

Purchase of Fixed Assets (0.22) 199.00 (0.22) 199.00 

Decrease/ (Increase) in Investment - - 

Interest Received “ (4.67) (4.67) (4.67) (4.67) 
Net Cash Flow From Investing Activities (0.22) 194.33 (4.67) (0.22) 194.33 (4.67) 

Cc |CASH FLOW FROM FINANCING ACTIVITIES - - 

Proceeds from Issue of share capital - - - - 

(net of Share Issue Expenses) _ " - - 
Share Application Money - - - - 

Increase/(Decrease) in Reserves = - 

Net Cash Flows from Financing Activities - - - - - 

Net Increase / Decrease in Cash + Cash equivalents (1.40) (0.54) 1.51 (1.41) (0.54) 1,52 

Opening Balance 2.01 2.55 2.55 2.85 3.39 3.39 

Closing Balance 0.61 2.01 4.06 Aa 2.85 4.91 

for Adroit Infotec ited — 2 

(c, 2 —_ 
Sudhakiran Redd iy 

Place : Hyderabad Managing Directo *   Date: 03.11.2021 DIN:01436242 

  

   



NIRANJAN & NARAYAN

CHARTERED ACCOUNTANTS

1

Independent Auditor's Limited Review Report on un-audited Standalone financial statement for the
Quarter and Half year Ended 3oth September 2O21 Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2OL5, as amended.

We have reviewed the accompanying statement of unaudited Standalone financial results of M/s. Adroit
tnfotech Limited ("The Company"), for the quarter and half year ended 30th September 2021 ("this
statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and disclosure Requirements) Regulations,2Ol5 as amended,('the
Regulation') read with SEBI Cirular No. CIR/CFD/CMDL/44/20L9 dated 29-03-2019 and SEBI
Ci rcu la r No. CIR/CFD/CM D 1/80 / 2Ol9 dated 19-07 -2079 ('the Ci rcu la rs').

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 24LO "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter Paragraph

For Niranjan & Narayan
Chartered Accountants
(Firm Registration No: 0058995)

Place: - Hyderabad
Date: - 3'd November'2027

P Venumadhava Rao

Partner
Membership No. 202785

U DIN : 21 202785AAAADI7 062

4

FRI'l: 005899S

HYDERABAD

*'
a

DACc

Office: 7-t-28lLlAl21, Shyamkaram Road, 21, Parkavenue Colony, Ameerpet, Hyderabad-500016

To
The Board of Directors
Adroit Infotech Limited

Our conclusion is not modified in respect of this matter.



NIRANJAN & NARAYAN

CHARTERED ACCOUNTANTS

lo
The Board of Directors
Adroit Infotech Limited

Independent Auditor's Limited Review Report on un-audited consolidated financial statement for
the Quarter and Half year Ended 30th September 2021- Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2OL5, as amended.

2. This Statement which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(Ind AS 34) prescribed under section 133 of Companies Act, 2013, and other accounting
principles generally accepted in India, our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review in accordance with the Standards on Review Engagement (SRE) 2410,
'Review of Interim financial Information performed by the Independent Auditor of the entity"
issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and apply analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(B) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable,

The Statement includes the results of the subsidiary

Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the

aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2OL5, as amended, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

4

FRll: 0058995

-29/LlA/2L, Shyamkaram Road, 21, Parkavenue colony, Ameerpet, Hyderabad-500016

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial results of
M/s. Adroit Infotech Limited ("the Parent") and its subsidiaries (the Parent and its subsidiary
together referred to as "the Group") for the quarter and half year ended 30th September '2021
(the "Statement") attached herewith, being submitted by the Parent pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20L5, as amended (the Regulation') read with SEBI Circular No. CIR/CFD/CMD7/44/2079 dated
29-03-20t9 and SEBI Circular No. CIR/CFD/CMD1/80/2019 dated 79-07-2019 ('the Circulars').

Sphere Global Services FZ LLC

Adroit Infotech DMCC



NIRANJAN & NARAYAN

CHARTERED ACCOUNTANTS

5 The consolidated unaudited financial results include the interim financial results of subsidiary
which have not been reviewed by their auditors, whose total revenue of Rs. NIL and total net
profit after tax of Rs. NIL and total comprehensive income of Rs. NIL for the quarter ended 30th
September '2021 as considered in the consolidated unaudited financial results, according to the
information and explanation given to us by the management, these financial results are not
material to the Group.

Emphasis of Matter Paragraph

our conclusion on the statement is not modified in respect of the above matter.

For Niranjan & Narayan
Chaftered Accountants
(Firm Registration No: 0058995)

Place: - Hyderabad
Date: - 3'd November'2021

Venumadhava Rao
Partner
Membership No. 202785
U DIN: 21 202785AAAADS3767

FRtl: 005899S

HYDERABAD

Office: 7-t-28ltlA/21, Shyamkaram Road, 21, Parkavenue Colony, Ameerpet, Hyderabad-500016
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Standalone 
Consolidated 

S.No. 
a
e
 

Quarter 
Ended 

Half 
year 

Ended 
Year 

Ended 
Quarter 

Ended 
Half 

year 
Ended 

Year 
Ended 

30-Sep-21 
3
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n
-
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3
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S
e
p
-
2
0
 

30-Sep-21 
3
0
-
S
e
p
-
2
0
 
|
 

3
1
-
M
a
r
-
2
1
 
|
 

3
0
-
S
e
p
-
2
1
 

30-Jun-21 
30-Sep-20 

|
 

3
0
-
S
e
p
-
2
1
 

3
0
-
S
e
p
-
2
0
 
|
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(Refer 
Notes 

below) 
{Unaudited) | 

(Unaudited) | 
(Unaudited) | 

(Unaudited) 
| 

(Unaudited) 
(Unaudited) 

Audited 
(Unaudited) 

| 
(Unaudited) 

| 
(Unaudited) 

Audited 

1_|income from operations 
zzis7| 

198.82] 
186.31] 

420.79] 
36339] 

eiso9| 
 mi97| 

asas2|1a6.s1] 
420.70] 

363.39 
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|Other 
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Notes: 

1 
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n
a
u
d
i
t
e
d
 
S
t
a
n
d
a
l
o
n
e
 

and 
Consolidated 

Financial 
Results 

are 
prepared 

in 
a
c
c
o
r
d
a
n
c
e
 

with 
the 

Indian 
A
c
c
o
u
n
t
i
n
g
 
Standards 

(Ind 
AS) 

as 
prescribed 

under 
Section 

133 
of 

the 
C
o
m
p
a
n
i
e
s
 

Act, 
2013 

("the 
Act") 

read 
with 

relevant 
rules 

t
h
e
r
e
u
n
d
e
r
,
 
other 

a
c
c
o
u
n
t
i
n
g
 

principles 
generally 

accepted 
in 

India 
and 

regulations 
issued 

by 
the 

Securities 
and 

E
x
c
h
a
n
g
e
 

Board 
of 

India 
("SEBI"). 

2 
The 

above 
unaudited 

financial 
results 

for 
the 

Quarter 
and 

half 
year 

ended 
30 

September 
2021 

have 
been 

reviewed 
and 

r
e
c
o
m
m
e
n
d
e
d
 by the 

Audit 
Committee 

and 
approved by 

the 
Board 

of 
Directors 

at 
their 

meetings 
held 

on 
03rd 

November 
2021., 

The 
statutory 

auditors 
have 

carried 
out 

review of 
these 

Financial 
Results 

and 
have 

issued 
an 

unmodified 
report 

on 
these 

results. 
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g
e
m
e
n
t
 
A
p
p
r
o
a
c
h
”
 

as 
defined 

in 
Ind 

AS 
108 

- 
Operating 

S
e
g
m
e
n
t
s
,
 

the 
C
o
m
p
a
n
y
 

is 
primarily 

e
n
g
a
g
e
d
 

in 
the 

business 
of 

SAP 
Support 

Services 
w
h
i
c
h
 

the 
m
a
n
a
g
e
m
e
n
t
 

recognizes 
as 

the 
sole 

business 
s
e
g
m
e
n
t
.
 

Hence, 
disclosure 

of 
segment-wise 

information 
is 

not 
required 

and 
accordingly, 

not 
provided 

   

4 
The 

Group 
has 

considered 
all 

possible 
effects 

that 
may 

result 
from 

COVID-19 
in 

the 
preparation 

of 
these 

unaudited 
Standalone 

and 
Consolidated 

Financial 
Results 

including 
the 

recoverability 
of 

carrying 
amounts 

of 
financial 

and 
non- 

financial 
assets, 

in 
developing 

these 
assumptions 

relating 
to 

all 
possible 

future 
uncertainties 

in the 
global 

economic conditions 
because 

of COVID-19, 
the 

Group 
has, 

at 
the 

date 
of 

approval 
of these 

Unaudite: 
nd 

Consolidated 
Financial 

Results, 
used 

internal 
and 

external 
sources 

of 
information 

and 
expects 

that 
the 

carrying 
a
m
o
u
n
t
 

of 
these 

assets 
will 

be 
recovered. 

     

5 
The 

figures 
for 

the 
previous 

period/year 
have 

been 
regrouped/reclassified, 

w
h
e
r
e
v
e
r
 
necessary. 

for 
Adrcit 

Infotech 
Limited 

js 
< 

S
\
L
I
N
 

“
a
e
 

e
\
2
\
 

Date 
: 
3-Nov-2021 

Sudhakiran 
Reddy 

Place: 
Hyderabad 

Managing 
Director 

DIN: 
0
1
4
3
6
2
4
2
 

   
 

  
 



  

Adroit Infotech Limited (Scrip Code: BSE-532172 , NSE- ADROITINFO ) 

Registered office: Plot No. 7A, Road No. 12, MLA Colony, Banjara Hills, Hyderabad - 500 034 

CIN: L72300TG1990PLC011129 

Tel: +91-40-23552284/85/86, Fax: +91-40-233552283, www.adroitinfotech.com, e-mail : cs@adroitinfotech.com 
  

Unaudited Statement of Assets and Liabilities for the Half year ended 30th September 2021 

(Rupees in Lakhs) 
  

  

  

  

  

  

                    

    

    

Standalone Consolidated 
Particulars 30-Sep-21 31-Mar-21 30-Sep-20 30-Sep-21 31-Mar-21 30-Sep-20 

(Unaudited) Audited (Unaudited) | (Unaudited) Audited (Unaudited) 

ASSETS 

(1) |Non-current assets 

(a) Property, Plant and Equipment 23.48 27.74 34.11 23.48 27.74 34.11 

(b) Capital work-in-progress - - 199.00 - - 199.00 

(c) Goodwill - - - ” : 

(d) Other Intangible assets 817.84 | 865.82 840.31 817.84 865.82 840.31 

(e) Intangible assets under development - - 121.83 - - 121.83 

(f) Financial Assetse * - = . 

(i) Investments 8.00 8.00 8.00 - - - 

(g) Deferred tax assets (Net) 33.62 33.62 33.55. 33.62 33.62 33.55 

(h) Other non-current assets - : = . ” 

Total Non-current assets 882.94 935.18 1,236.81 874.94 927.18 1,228.81 

(2) |current assets 

(a) Inventories - - - - - - 

(BD) Financial Assets “ - - - - - 

(‘) Trade receivables 424,83 421.18 325.47 424.83 421.18 325.47 

(ii) Cash and cash equivalents 0.33 0.31 0,32 0.31 0.31 0.32 

(iii) Bank balances other than (iii) above 0.28 1.70 3.74 1.13 2.54 4.58 

(iv) Loans 12.66 12.82 0.85 12.66 12.82 0.85 

(c) Current Tax Assets (Net) 94.42 83.06 7139 94.42 83.06 7139 

(d) Other current assets 79.13 4.48 125.89 Tae 4.48 125.89 

Total Current assets 611.65 523.55 527.66 612.48 524.39 528.51 

[Total Assets 1,494.59 1,458.73 1,764.47 1,487.42 1,451.57 1,757.31 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 1,826.74 1,826.74 1,826.74 1,826.74 1,826.74 1,826.74 

(b) Other Equity (1,060.08) (1,196.07) (1,103.74) (1,067.24) (1,203.23) (1,110.90) 

Total Equity 766.66 630.67 723.00 759.49 623.51 715.84 

LIABILITIES 

(1) /Non-current liabilities 

(a) Financial Liabilities - * - - - 

(b) Provisions = 2 9.79 - : 9.79 

(c) Deferred tax liabilities (Net) 5.20 5.20 5.20 5.20 5.20 5.20 

(d) Other non-current liabilities co = . = > 

Total Non-current liabilities 5.20 5.20 14.99 5.20 5.20 14.99 

(2) |Current liabilities 

(a) Financial Liabilities 7 7 

(i) Borrowings 16.04 24,22 22.67 16.04 24,22 22,07 

(ii) Trade payables 97.04 40.04 60.04 97.04 40.04 60.04 

aH peel ae ag i aon aan 300.34 425.94 455.36 300.34 425.94 455.36 

(6) Other current liabilities 300.22 d2i.r2 479.85 300.22 321.72 979.85 

(c) Provisions 9.09 7.65 8.57 9.09 7.65 8.57 

(d) Current Tax Liabilities (Net) = 3.28 - - 3.28 

Total Current liabilities 722.73 822.86 1,026.48 722.73 822.86 1,026.48 

[Total Equity and Liabilities 1,494.59 1,458.73 1,764.47 1,487.42 | 1,451.57 1,757.31 

& CIECR, 

r Adroit Infotech ayeea Ne 

ALL ze 
Sudhakiran Reddy 

Date : 3-Nov-2021 Director 

Place: Hyderabad DIN:01436242 

  

   



  

Adroit Infotech Limited (Scrip Code: BSE-532172 , NSE- ADROITINFO) 
Registered office: Plot No. 7A, Road No. 12, MLA Colony, Banjara Hills, Hyderabad - 500 034 

CIN: L72300TG1990PLC011129 
Tel: +91-40-23552284/85/86, Fax: +91-40-233552283, www.adroitinfotech.com, e-mail : cs@adroitinfotech.com 

|Statement of Cash flow for the Half year ended 30 September 2021 
  

(Rupees in Lakhs) 
  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

                   

    

Standalone Consolidated 

PARTICULARS 30-Sep-21 31-Mar-21 30-Sep-20 30-Sep-21 31-Mar-21 30-Sep-20 

(Unaudited) Audited (Unaudited) | (Unaudited) Audited (Unaudited) 

A ASH FLO R P T 

Net profit /Loss before tax and extra-ordinary items 135.97 145.04 91.84 135.97 145.04 91.84 

Adjustments For : * . “ “ 

Depreciation 52.46 109.21 6.52 52.46 109.21 6.52 

Interest/ Other Income “ 4.67 4.67 * 4.67 4.67 

Interest - Expenditure = = = = is 

Operating Profit /Loss Before working Capital Charges 188.44 258.92 103.03 188.44 258.92 103.03 
Adjustments For : - - 

increase/ Decrease in Short Tem Borrowings (8.18) (2.81) (4.37) (8.18) (2.81) (4.37) 
increase/ Decrease in Trade payables 57.00 (18.90) 1.09 57.00 (18.90) 1.09 

increase/ Decrease in Other Current Liabilities (147.10) (256.96) (69.41) (147.10) (256.96) (69,41) 

increase/ (Decrease) in Current Tax Liabilities (3.28) 3.28 - (3.28) 3.28 - 
increase/ (Decrease) in Non-Current Liabilities * * “ io . 

Increase/ (Decrease) in Long Term Provisions - (9.79) - - (9.79) - 

increase/ Decrease in Short Tem Provisions 1.43 4.64 S505 1.43 4.64 5,55 

increase/ Decrease in Trade receivables (3.65) (108.40) (12.69) (3.65) (108.40) (12.69) 

increase/ Decrease in Inventories - - - - - 

increase/ Decrease in Other Non-Current Assets = 1.83 1.82 1.83 1.83 

increase/ Decrease in Short Term Loans and advances 0.16 (11.53) 0.44 0.16 (11,53) 0.44 

increase/ Decrease in Current Tax Assets (11.36) 51.23 62.90 (11.36) 51.23 62.90 

increase/ Decrease in Other Current Assets (74.65) 39.22 (82.18) (74.65) 39.22 (82.18) 
Cash Generated from operations (1.18) (49.27) 6.18 (1.18) (49.27) 6.19 

Interest Paid - - - - 
Direct Taxes (3.28) - (3.28) - 

Cash Flow before Extra-ordinary Items (1.18) (52.55) 6.18 (1.18) (52.55) 6.19 

Extra-ordinary / Prior period Items “ * 

Exceptional Items : (142.32) . (142.32) - 

Net Cash Flow from operating Activities (1.18) (194.87) 6.18 (1.18) (194.87) 6.19 

B |CASH FLOW FROM INVESTING ACTIVITIES = * 

Purchase of Fixed Assets (0.22) 199.00 (0.22) 199.00 

Decrease/ (Increase) in Investment - - 

Interest Received “ (4.67) (4.67) (4.67) (4.67) 
Net Cash Flow From Investing Activities (0.22) 194.33 (4.67) (0.22) 194.33 (4.67) 

Cc |CASH FLOW FROM FINANCING ACTIVITIES - - 

Proceeds from Issue of share capital - - - - 

(net of Share Issue Expenses) _ " - - 
Share Application Money - - - - 

Increase/(Decrease) in Reserves = - 

Net Cash Flows from Financing Activities - - - - - 

Net Increase / Decrease in Cash + Cash equivalents (1.40) (0.54) 1.51 (1.41) (0.54) 1,52 

Opening Balance 2.01 2.55 2.55 2.85 3.39 3.39 

Closing Balance 0.61 2.01 4.06 Aa 2.85 4.91 

for Adroit Infotec ited — 2 

(c, 2 —_ 
Sudhakiran Redd iy 

Place : Hyderabad Managing Directo *   Date: 03.11.2021 DIN:01436242 

  

   



NIRANJAN & NARAYAN

CHARTERED ACCOUNTANTS

1

Independent Auditor's Limited Review Report on un-audited Standalone financial statement for the
Quarter and Half year Ended 3oth September 2O21 Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2OL5, as amended.

We have reviewed the accompanying statement of unaudited Standalone financial results of M/s. Adroit
tnfotech Limited ("The Company"), for the quarter and half year ended 30th September 2021 ("this
statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and disclosure Requirements) Regulations,2Ol5 as amended,('the
Regulation') read with SEBI Cirular No. CIR/CFD/CMDL/44/20L9 dated 29-03-2019 and SEBI
Ci rcu la r No. CIR/CFD/CM D 1/80 / 2Ol9 dated 19-07 -2079 ('the Ci rcu la rs').

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 24LO "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter Paragraph

For Niranjan & Narayan
Chartered Accountants
(Firm Registration No: 0058995)

Place: - Hyderabad
Date: - 3'd November'2027

P Venumadhava Rao

Partner
Membership No. 202785

U DIN : 21 202785AAAADI7 062

4

FRI'l: 005899S

HYDERABAD

*'
a

DACc

Office: 7-t-28lLlAl21, Shyamkaram Road, 21, Parkavenue Colony, Ameerpet, Hyderabad-500016

To
The Board of Directors
Adroit Infotech Limited

Our conclusion is not modified in respect of this matter.



NIRANJAN & NARAYAN

CHARTERED ACCOUNTANTS

lo
The Board of Directors
Adroit Infotech Limited

Independent Auditor's Limited Review Report on un-audited consolidated financial statement for
the Quarter and Half year Ended 30th September 2021- Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2OL5, as amended.

2. This Statement which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(Ind AS 34) prescribed under section 133 of Companies Act, 2013, and other accounting
principles generally accepted in India, our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review in accordance with the Standards on Review Engagement (SRE) 2410,
'Review of Interim financial Information performed by the Independent Auditor of the entity"
issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and apply analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(B) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable,

The Statement includes the results of the subsidiary

Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the

aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2OL5, as amended, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

4

FRll: 0058995

-29/LlA/2L, Shyamkaram Road, 21, Parkavenue colony, Ameerpet, Hyderabad-500016

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial results of
M/s. Adroit Infotech Limited ("the Parent") and its subsidiaries (the Parent and its subsidiary
together referred to as "the Group") for the quarter and half year ended 30th September '2021
(the "Statement") attached herewith, being submitted by the Parent pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20L5, as amended (the Regulation') read with SEBI Circular No. CIR/CFD/CMD7/44/2079 dated
29-03-20t9 and SEBI Circular No. CIR/CFD/CMD1/80/2019 dated 79-07-2019 ('the Circulars').

Sphere Global Services FZ LLC

Adroit Infotech DMCC



NIRANJAN & NARAYAN

CHARTERED ACCOUNTANTS

5 The consolidated unaudited financial results include the interim financial results of subsidiary
which have not been reviewed by their auditors, whose total revenue of Rs. NIL and total net
profit after tax of Rs. NIL and total comprehensive income of Rs. NIL for the quarter ended 30th
September '2021 as considered in the consolidated unaudited financial results, according to the
information and explanation given to us by the management, these financial results are not
material to the Group.

Emphasis of Matter Paragraph

our conclusion on the statement is not modified in respect of the above matter.

For Niranjan & Narayan
Chaftered Accountants
(Firm Registration No: 0058995)

Place: - Hyderabad
Date: - 3'd November'2021

Venumadhava Rao
Partner
Membership No. 202785
U DIN: 21 202785AAAADS3767

FRtl: 005899S

HYDERABAD

Office: 7-t-28ltlA/21, Shyamkaram Road, 21, Parkavenue Colony, Ameerpet, Hyderabad-500016


