
3 r,r}.2. tlirF0a-{rrnqits<qrjll.

rrrt}tA, {l;, iE, i,iir.7mlt6
lr o33"rtrrrrr. b'033- rrarirt.
tt:tnriqlvrn rhanl.cih.orliodin.in
irf,i r*v.c6.lirah. It

A l.laratla Cc-rrat
lA Oort. ofl tr Dlt.trrL.l
n Id, Omc.:3rd noor, CoE-2

Prcttri.a. no-04-MAR, Pht rc.AFJIl, Actlon AIor-lA,
Nowtosra, Ssjerhrt.l(olL!r!-700!16

FHONEi 039.2324-66r6,
rAX: 033-232465t0

E.MAIL: lrvi.!,ELn.thanl, cil6.os&rdie. in

Ref.No.ClL:XI(D):41 57 I 41 56:2022:

To,
Listing Department,
Bombay Stock Exchange Limited,
l4s Floor, P.J.Towers, Dalal Street,
Mumbsi - 400001
Scrip Code 533278

Dated:l4.02.2022

To,
Listing Department,
National Stock Exchange of lndia Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai - 400051.
Ref: ISIN - lNE522F0l0l4

Dear Sir,
In terms of Regulation 30 read with Regulation 33 of the Listing Regulations 2015, we are

enclosing Un-Audited Financial Results of Coal India Limited (Standalone & Consolidated) for
the 3'd Quarter and nine months ended 31't Dec'2021. These Un-Audited financial results were
reviewed by the Audit Committee on date and have been taken on record by the Board of Directors
of Coal India Limited in its meeting held on date.

Furthcr, the Board of Directors in its meeting held on date had approved payment of 2nd
lnhdn Dlvidcnd for tho flnrnoial yoar 2021-22 @ 51. por rharo of tho fioo value of Rr l0/, rr
nooommondod by tho Audlt Commlttoo of CIL in ib mooting hold on dato. Ar rlrcady lntlmltod to
rtock Exchargor vldo lofter no elL:XI(D):415614131t2022t datod 08.02.2022 tho oompmy hrr
fixcd Tuordey,22nd Feb' 2022 as the (Record Date, for thc purposc ofpaymcnt of 2,i Inicrim
Dividcnd on cquity sharcs for thc Financial year 2021-22. Thc datc of payment of ,,2nd Interim
Dividcnd" is "on and from Frlday, ll.h Mar' 2022.

Commencement of Board meeting-14.30 Hrs
Conclusion of the Board meeting-17.30 Hrs

This is for your information and records please.

Yours faithfully,

Ntffir=
(M,Vlowanathan/tc.ftFnnn)

Company Secretary/*r'ffii
& Compliance Offi cerhqrriqofifus{

Encl: As sbove
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STA]Erl EiIT OF COI{SOIIOATEO UI{AUOITED TII{AIICIAI RCSUI.TS FOR THE QUANTEN A D I{II{E MOiITH EI{DTD 3L122021

st.

No
Particulars

0uarterended Period ended

31-11-2021 30,09 2021 31.r2.2010 31.12.2021 37.12-2020 31.03.2021

Unaudited Una!dited llnaudited lJnaudited unaudited Audited

1 Revenueiiom ooerations

(a) Sales 25,990.97 2t,29?_50 21,108.21 10.571.12 58.199.52 82,710.32

0lheroperaiing income 2,442.53 1,998 58 1,911.16 6,429.61 5,126.35 7J15.69

nevenue from operations (alb) 28,433.50 23,291.08 23,686.03 77,006.73 63,32s.87 90,026.01

2 )therlncome 652.8S 181.15 6{8.59 2,115.58 2,518.40 3,792.38

3 Total lncome (1+2) 29,086.3S 24,012.83 24,334.62 19,t2237 65,81127 93,818.39

4 Eroenses

(a) Costo, Materials Consumed 2,389.29 1,878.32 1,90302 6,111.36 5.058.07 7,585.35

(b) Purchases o, Stock-in-Trade 02r 42.10 68.49 111.37 154.23 282.34

,-, ChanSes in inventories o, linished goody$oft inr'/ progress and Stock io lrade
89301 1,467.62 (s04.s9 4,569.43 (16i.s9) (2,3s1.26)

(d) Employee Benelits Expense 9,936.33 9,548.24 9,3s3.95 29,878.19 28,072.63 38,697.72

le) Po,,l/er Expense 717.00 697.28 643.28 2,032.24 1,923.02 2,538.19

(l) Co.porare Socia I Responsib aty Erp€nse 153.63 75.20 90 94 345.62 273.56 449.31

(g) Repai6 37730 317.36 320.69 955.43 88243 1,418.80

(h) Conlraclualtxpense 5,194.23 4,351.41 13,208.96 11,187.14 16,023.08

(i) FinanceCosts 131.61 141.36 155.41 420.59 485.67 644 69

(j) Oepreciation/Amorliration/lmpairmentexpense 1,041.32 934 39 915.91 3,016.32 2,520.82 17m.92

(l) Prcvisions 138 61 502.89 195.00 902.55 1,036.32

ll) . Wrileoll 214 1389 5.81

(m) Slripping Activity Ad,ustment 55998 68.76 685.75 371.53 u41.99) 1,450.37

(n) other Expenses 1,38i04 1,120.29 1,105.36 1,602.02 2,990.43 4315.54

Iotalexpenses(a to n ) 22,780.95 20,424.52 19,592_57 64,83r.95 54,241.03 75,806.18

5
Prolit belore Sharc of Joinl VentlrelAssociato's
proliy{loss) and Erceptional item! (3-a)

6,305.40 3,648.31 4,142.05 14.290.36 11,603.24 18,012.21

6 Share ol Joint Venture/Associate's prolil/(loss) (3.20) (s.07) 0.1s (e.3s) (0.12) (2.97)

) Profit belore exceptional it€ms and Tax (5+6) 5,302.20 3,643.24 4,142.20 14,281.01 1160312 18,009.24

8 Exceptional ltems

9 Profit belore Tax (7+8) 6,302.20 3,643.24 n,742.24 14,281.01 11,603.12 18,009.24

10 Tax expense

Cuirenltax 1,749.65 1,026.96 1,171.85 4,003 95 3,431.27 5,379.53

le,erredTar (3.99) (316.4s) 485.25 {386.36) 5.64 (72.46)

11
koft lo. the Period/ Ycar from continuingogeratioos($
101

4,556.5,4 2,932.73 3,084.10 10,663.42 8,113.21 t2,702.11
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STATEMENI OF CONSOLIDATEO UNAUDITED FINANCIAT RESUITS FOR THI OUARTER AIID NIN t MONTH ENDTD 31 2.202].

st.
Particulars

0uarterended Peraod ended

37.12.2021 30,09.2021 31 12 2020 37.72-2021 3t-t2-2020 31.03.2021

unaudited Unaudiled Unaudited Unaudited Unaudited Audited

L2 Other Comprehensive lncome

q (i) ltems thal will not be rerlassilied to prolil or loss 9323 (426.88) (352.64) (26.6s) 1468.22) (769.73)

(ii) lncome tar relating to items that nitt nol be rectassi,ied

b proft or to6s
(9.31) 15_71 4t.lz (12.15) 56.45 134.70

B (i) ltems thar w t be reclassilied rc profil o.loss (0.48)

(ii) lncome tar relatin8 lo tems that witl be reclissilied to

Drotit or loss

Tota I 0ther Com prehensive lncome 83.92 (351.77) (3r0.92) (38.80) 141r.771 (63s.s1)

1l Tolal Comprehensive Income ror the Pe odl Year

{Compriring Profit (Loss) and Other Comprehensive
lncome lorthe period) (11+12) 4,640.46 2,580.96 2,113.t8 10,624.62 7,70144 12,066.66

t4 Proiil atlributabte to:

owners o, the company 4,558.39 2,936.91 3,085.39 10,665.16 8,113.11 12,699.89

Non-controlling interest 0.81 (4.18) (1.2e) 0.74) 010 1.28

15 0ther Compreheosive lncome attribotable to:

owners ol the compa ny 8392 (3s1.i7) (310.92) (3880) ll411.17) (63s.sl)

Nonrontrctling inlerest

16 Iotal Cornprehensive lncome attributable to:

owners olthe company 4,642.31 2,585_t4 2.174.41 10,626.36 7,70t_y 12,0M.38

Non.conlrolling interest (1.8s) (418) (1.29) (1.74) 0.10 2_28

tl
Eamings per sharc (EPS) (for conlinuing ope.ationl (of t
10/.cach).

l1) Basic (in l) 140 411 5.01 17.31 13.16 2061

(2)Diluted (in l) 740 4.11 5.01 17.31 13.16 2061

18
Eamings persh.re (EPS) (fordiscontinued & continuing
operation) (of i 10/+ach)r

(1)8asic (in {) 1.44 4.11 5.01 17.31 13.16 20.61

l2) Dilured (]n t) 144 4.11 5.01 1i.31 13.16 20.61

19 Paid-up equitysharecapilat(Facevalueol sharel10/'each) 6,162.73 6,162.73 6,162.73 6,162.73 6,162.73 6,162.73

20 otherEquity 30,354.64

4^



[ot stoth. un uditcd fiianciat ns{lh;

As lequi.cd undu R€gulaiion 3l of the S€curities and Erchanle Board ol lndia (tisting obligations and 0isclo6ure Requkefienls) ReSuhlions, 2015 6 amended, lhe Statulor
Audhors ha€ conduaiad limitcd Ie iaw ol the abova financial le3ults lor the nine mo h and quaner ended 31sl oecembel, 2021.

2. The fi0anclat rcsufts ot the goup have been Feparcd in accodance wilh the Compani.s (lndian Accounting Shndards) Rutes, 2015 as amended, ("lnd AS') prescdbed under

sectim 133 ol the Compank &1 m13.

3. The 6nanc6l shtements lor fie nim month 31.IU021 ol Coat lndia Alricana Limihda, the ooly toreign 5ub6kliary ol Coal lMh Ltd. has been p.epaied in accodance with

Adiustment for dlflercnce with lnd AS notified by Ministry ol Coeorate Afiai6 ('lrcAl , being insiSnificanl, has nol been consirered.

maleial h( lhe nine month €nded 3112n)21. Funher, the inanqhl results ol $e Hindu$an U ank & R sayan Limied (ClL's shale X13:ii6 ol paU shrre cipital), Talch.r

$96 ol pald sharc caoltatl have been consideEd on the basis ol managehenl cedfi€d linancial st.tements lor the nine month 0eriod ended 31.122021.

i'lavikamiya ulia Limiled ,or Gna,able ene8. The finan ial stalemenls ceniied by the management hr the nine month petud e0ded 31.122021 has been considered lor

consolidationof ffnanclalstatemenB.

The Compiny has pau finat dividend ol Rs 3.50 pe( share on equny shares for the linancial year 2020.21 on and lrom 8d September, 2021. The Comp.ny has pak, inl.im
divliend ol Rs 9m per sharc on equity sharc! on aM hom 21st oecehber, 2021.

Tle paoductbn and otftake ot law coal (in quanttitive rcms) ,or fie pedod/year endcd are es undel

1.

Dare: l1th February,2022

PlacerKolkala

For and on behatf ol lhe Eoad ol

%,.-
lPtatn.d Agiawall tr

ChairEn - Cum . Managing Di€clor &

DtNU0279727

, iaclub puohad c@l
lnlbmation on standalone fi8ures tor fte peiod4/ear ended.

.EP'bican lttdb,n qfiq a&an a,t Ntt.t*<l

Ihe Standalone fnancial r6utt5 .re aho being torrarded t0 the Stock Achanges (BSE & NSE) for uptoading 0n thetu rclpective rvebslles and lte same are .l5o made available

on th€ cmparys vrebsih vizLtui&JElltrh

31.1220m and hatl year ended 30.0!2021 and lil€ published figurB lor th€ quaner ended S.$.2021, 30.08:020 .nd $.06.m21 rcspedively.

FiSures lor llE pierbus pe*rd(s) ha,re been regrouped wfielevq necessary, in oder lo make them comparable.

Padculars

0uarterended Periodended

31,.72.20?1 10.09 202r 31.12-20 3t t2-2021 3r,12.20 31.03.2021

(il Retnue lrom orerations
(iil Oher lncome
(iii) Profil Belor. Tax
(iv) Prcft lor the Perbd (Protu Ahe, Tax)
(v) other Comprehensive income {net ol tax)

{vi} Tohl Comprchensi€ in.ome
lviil Easlc & Dilur.d EPsr lint)

298.69

s,589.51

5,688.89

s'541.83

5551.36
9.16

332.70

r.690.29

1.843.65

1,813.13

3.43

1,816.56

2.U

153.50

5J5&05
5,17215

5.02081
(1531

5,01731
8.15

755.58

7J25J7
1,18123

7,{&lr
10:7

lll&11
1202

4!6.03

5297.91

5,199.d]

5,052.95

t037t
105259

8.20

51025

7579.10

7,6R.90

7,610.10

1.74

laul
1Z{



RAY & RAY
CI IARTERED ACCOUNTANTS

Webel Bhavan, Ground Floor,
Block - EP & GP, Sector V
Salt Lake, Kolkata - 700 091
Tel. : +91-33-4064 8107 / 8108 / 8109
E-mail : raynray@raynray.net

lndependent Auditor's Review Report on interim consolidated unaudited financial results

To
The Board of Directors of

COAL INDIA LIMITED

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Coal lndia Limited ("the Holding Company") and its subsidiaries (the Holding
Company and its subsidiaries together referred to as "the Group") and its share of the net
loss after tax and total comprehensive loss of its joint ventures for the quarter and nine
months ended December 31, 2021 ('the Statement"), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in lndian Accounting Standard 34
"lnterim Financial Reporting" ('lnd AS 34') prescribed under Section 133 of the Companies
Act, 2013, and other accounting principles generally accepted in lndia. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia.
A review of interim financial information consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

IUf,BAI . NEW DELHI. BANGALORE. CHENiIAI . HYDERAAAD

E{tail : iaynEyhoeraynray.net ; raynray@airtelmaiun

"^1



RAY & RAY
CHARTERED ACCOUNIANTS

The Statement includes the results of the following entities:
List of Subsidiaries:

Eastern Coalfields Ltd. (ECL)
Bharat Coking Coal Ltd. (BCCL)
Central Coalfields Ltd. (CCL)
Northern Coalfields Ltd. (NCL)
Western Coalfields Ltd. (WCL)
South Eastern Coalfields Ltd. (SECL)
Mahanadi Coalfields Ltd. (MCL)
Central Mine Planning & Design lnstitute Ltd. (CMPDIL)
CIL Solar PV Limited (with effect from April 16, 2021)
CIL Navikarniya urja Limited (with effect from April 16, 2021)
Coal lndia Africana Limitada, Mozambique

List of Joint Ventures:
i. lnternational Coal Ventures Private Ltd.
ii. CIL NTPC Urja Private Ltd.
iii. Talcher Fertilizers Ltd. (TFL)
iv. Hindustan Urvarak and Rasayan Limited (HURL)
v. Coal Lignite Urja Vikas Private Limited

Based on our review conducted and procedures as stated above and based on the
consideration of the review reports of other auditors, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited financial results
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid lndian Accounting Standard and other accounting principles generally accepted in
lndia, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Emphasis of Matter

1)Attention is drawn to "GST lnput tax credit receivables" amounting to Rs. 8,224.07 crore
as at December 31,2021 which includes GST ITC on "input services' accumulated due to
inverted duty structure. The Hon'ble Supreme Court in its decision of September 13,202'l
has restricted the refund under inverted duty structure to the extent of the 'goods" procured
by the suppliers and not on "lnput services'. As such, the adjustment of the amount
outstanding has become uncertain and can only be adjusted against GST paid in respect of
the "goods" procured by the Group.

2) Attention is drawn in respect of suspension of operations at two existing mines of NEC
from June 03, 2020 Consequential impact of such suspension on various assets and
liabilities related to such mines, if any, and the relevant impact on the standalone financial
statements of the Company has not been ascertained.

i.

ii.
iii.
iv.

vi.
vii.
viii.

ix.
x.
xi.



RAY & RAY
CI{ARTERED ACCOT]NTANTS

3) Ailention is drawn in respect of Exploration and Evaluation assets amounting to Rs.2.56
crore related to two mines Tirap OCP and Tikak West extension for which there has not been
any visible progress or development since long. The management has not recognized
necessary provision of impairment in respect of such assets in the books of accounts.

4) Attention is drawn in respect of Capital Work in Progress (Other mining infrastructure /
development) amounting to Rs. 17.94 crore and Rs. 51.85 crore related to Tikak extension
mine and Lekhapani OCP respectively which are held up due to non-receipt of forest
clearance and other statutory clearances resulting in absence of any physical development.
The management has not recognized necessary provision of impairment in respect of such
assets in the books of accounts.

5) The Board of Holding Company has constituted the necessary Committees vide the 433d
meeting ofthe Board of Directors held on 12s November,2021.

6) Washed Medium Coking Coal (WMCC) was being supplied by CCL at mutually agreed
price under an MOU to M/s SAIL & M/s RINL. However, no MOU has been signed between
CCL and SAIURINL for the Financial Year 2017-18 and onwards. From April 01, 2017, the
price of WMCC has been revised quarterly, using an import parity-based Pricing Mechanism
adopted by CCL as envisaged under New Coal Distribution Policy (NCDP) under which the
CCL has been raising invoices to SAIURINL as per notified price.
Due to non-execution of MOU for the Financial Year 2017-18 and onwards, SAIURINL
requested to appoint an external agency for price fixation mechanism. CCL has appointed a
consultant for fixation of a transparent import parity-based price mechanism and is under
process of finalization and under an interim arrangement w.e.f. July 28, 2018, CCL agreed to
supply WMCC at an ad hoc price of Rs. 6,500 per tonne.
Pending fixation of transparent import parity-based price mechanism by external agency,
SAIL has requested to implement the recommendations of external agency to be made
applicable from April 01,2017 instead of July 28, 2018. However, CCL has decided that the
price as determined by External Agency shall be applicable w.e.f. July 28, 2018 and not
retrospectively and accordingly, sales prior to applicability of ad hoc price, has been
recognized at the quarterly revised notified price.
ln view of the above, no adjustments have been done for the amount remaining unpaid for
the difference in price against the supplies made of WMCC by CCL to SAIURINL for the
period from April 01 , 20 17 to June 30, 2018 amounting to Rs. 414.87 crore.

7) ln case of CCL, contingent liability of Rs.13,568.50 crore, towards penalty for mining of
coal in excess of the environmental clearances limit in respect of 42 mines.

8) ln case of CCL, pending analysis of grade of contaminated clean coal of 19,571 MT is
lying as Kathara Washeries since 1995-96 presently valued at NlL.

6RD\
/;/"-".. \:\
ti(.;,.:.1.151w/



RAY & RAY
CIIARIERED ACCOT]NTANTS

9) ln case of CCL, Government of Jharkhand has raised a demand of Rs. 26,218.15 crore
against 36,179.30 acres of Government land, under the command area of CCL. The
tentative liability as computed by the CCL for compensation of Government land subject to
verification by state authorities is Rs. 778.62 crore against 5,392.75 acres of land. However,
pending reconciliation with the state authorities, Jharkhand Government, the total final
liability payable against the compensation of land, is presently not ascertainable.

10) BCCL has not provided in the books of accounts based on actuarial valuation for
Contributory Post Retirement Benefit Scheme (CPRMSNE) for on roll non-executive
employees. The amount has not been asce(ained as on reporting date. However, the
company has recognized liability of Rs. 95 crore towards the same for nine months ended
December 31, 2021.

1'l) ln case of CCL, migration from existing system to SAP ERP for recording the underlying
business transactions across the company is under process and continuously improving.
The figures and information generated under new system may have limitation and
constraints of transitional phase. The information/data is flowing from various modules and
captured in the financials through automation. Therefore, the entire process flow of migration
under the new system should be audited through an external agency/ third party.

12) ln case of CMPDIL, the company has migrated its accounting from Coalnet to SAp and
the accounts for the nine months period ended on December 31,2021 has been prepared
under SAP. The figures and information generated may have limitation and constraints of
transitional phase.

'13) ln case of Holding Company, wherever physical access was not possible, necessary
records, reports, documents and certificates were made available to us by the unit through
digital medium and emails. To this extent, the audit process was carried out on the basis of
such documents, reports and records made available to us which were relied upon as audit
evidence for conducting the review and reporting for the current period.

Our opinion is not modified in respect of these matters.

Other Matters

a) We did not review the interim financial statements of nine subsidiaries (including their
step-down subsidiaries and branches) included in the consolidated unaudited financial
results, whose interim financial statements reflect total assets of Rs. 1,60,325.25 crore as at
December 31,2021, total revenues of Rs. 29,294.68 crore and Rs. 79,667.77 crore, total net
profit after tax of Rs. 4,433.94 crore and Rs. 10,421 .1 0 crore, total comprehensive income of
Rs. 4,508.33 crore and Rs. 10,372.03 crore for the quarter and nine months ended
December 31,2021 respectively and cash flows (net) of Rs. (2,630.97) crore for the nine
months ended December 31,2021 as considered in the consolidated unaudited financial
results. These interim financial statements have been reviewed by other auditors whose
reports have been furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors after considering the
requirements of Standard of Auditing (SA 600) on 'using the work of another auditor
including materiality'and the procedures performed by us as already stated above.
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b) The consolidated unaudited financial results include the interim financial statements of two
subsidiaries which have not been reviewed by their auditors, whose interim financial
statements reflect total assets of Rs. 0.10 crore as at December 3'l,2021 and total revenue
of Rs. NIL and Rs. NlL, total net profiU(loss) after tax of Rs. NIL and Rs. NIL and total
comprehensive income / loss of Rs. NIL and Rs. NIL for the quarter and nine months ended
December 31,2021 respectively, and cash flows (net) of Rs. NIL for the nine months ended
December 31, 2021 , as considered in the consolidated unaudited financial results. The
consolidated unaudited financial results also include the Group's share of net loss after tax of
Rs. 3.39 crore and Rs. 9.54 crore and total comprehensive loss of Rs. 3.39 crore and Rs.
9.54 crore for the quarter and nine months ended December 31,2021 respectively, as
considered in the consolidated unaudited financial results, in respect of four joint ventures,
based on their interim financial statements which have not been reviewed by their auditors.
These financial statements are unaudited and have been furnished to us by the
Management and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and joint ventures, are based solely on
such unaudited financial statements.

c) ln case of other one joint venture, the last available audited financial statements up to
March 3"1 , 2021 have been considered for consolidation.

d) The financial results of the foreign subsidiary Coal lndia Africana Limitada have been
prepared as per General Accounting Plan for small entities in Mozambique (PGC-PE) have
been considered for consolidation. No adjustments have been made for the differences
between such financial results prepared as per General Accounting Plan for small entities in
Mozambique (PGC-PE) and lndian Generally Accepted Accounting principtes (GAAP) being
insignificant as per the management and which have been relied upon by us.

e) ln case of CCL, as per the accounting policy, the Company stipulates the defined
contribution plan in which company pays fixed contribution into fund maintained by a
separate body and the Company will have no legal or constructive obligation to pay further
amounts. The Coal Mine Provident Fund and the Miscellaneous Provisions Act 1948
stipulates that employee deployed in a coal mine should have to be registered under Coal
Mines Provident Fund and Coal Mines Pension Scheme regulated under the above act. The
coal workers deployed by company in departmental mode are employees of company and
are registered under above act. However, the coal workers deployed in company's mine by
its outsourcing contractors are registered under Employee Provident Fund (EPF) which is
deviation and Non-compliance of the provision of the Act. The matter is being dealt by CIL as
whole.

0 ln case of CCL, provision for Leave Encashment is assessed and certified by authorized
actuary on the basis of data related to number of employees, number of leaves credited as
on date and basic salary of the employees provided by CCL. As on Decembet 31,2021,
basic data of around 2,415 number of employees are having negative leave balance in their
leave account due to non-updation of leave balances of employees. As per information and
explanation provided by the management, in respect of above irregularity, capturing of
employee master data has already been taken up and ERP implementation for HR module is
under process.



RAY & RAY
CI'AR'IERED ACCOI'NTANTS

g) ln case of CCL, contingent liability includes Rs. 555.27 crore disputed income tax demand
pending before CIT (appeals) and AO. This amount consists of principal and interest up to
date of demand. The interest for the period from date of notice of demand to date of Balance
Sheet has neither been calculated nor included in contingent liability.

h) ln case of SECL, trade receivables include Rs. 73.90 crore (net) in respect of the coal
transportation charged for lead range of 0-3 kms from NTPC since November, 201l . A
modification/ supplementary agreement for charging STC for the distance 0-3 km was
entered into with NTPC only in August 2020 which states that the modification shall be
applicable from the date of signing i.e. August 2020. NTPC have disputed the ctaim of
transportation charges for the part of the lead range of 0-3 kms taking plea of modified FSA
clause. The matter is taken up by Coal lndia Limited for resolution of dispute.

i) ln case of CERL under SECL, as per lnd AS 115, the right to construct, operate and
maintain rail infrastructure should be recognized as an intangible asset instead of property
plant and equipment, the same should be amortized using targeted traffic method expected
on rail system over the period of license. Further, at each year end the management should
revisit the expected traffic and make necessary adjustment so as the whole cost of rail
infrastructure is amortized over license period. The management of CERL has assured to
review the same and necessary changes in classification and disclosure shall be made in the
financial statements of ensuing quarter.

j) ln case of SECL, IRCON balance of Chattisgarh East Railway Limited (CERL) shown in
accounts is subject to reconciliation and confirmation and as informed by the management
reconciliation of transaction ls being carried out in phased manner. Reconciliation of Fy
2019-20 and years prior to FY 2019-20 is under process.

k) Under SECL, CERL is incorporated as special purpose vehicle pursuant to MOU among
SECL, IRCON and CSIDC. AOA of CERL states for equity participation by such members in
a predefined ratio. At the end of reporting period, members have not maintained equity ratio
mentioned in MOU and AOA.

Our opinion on the Statement is not modified in respect of the above matters.

Place: Kolkata

Date: February 14, 2022

FoTRAY& RAY

Chartered Accountants
(Firm's Registration No. 301072E)

/eq</
(K.K. Ghosh)

Partner
Membership No. 059781

UDIN: 22059781ACBFSJ5976
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Coallndia Limited

A MAHARATNA COMPANY

CrslBhawan, Premise Norl, MAR, Plot AF- lll,

Aclion Area- 1A, Ner Town, R*rfiat

Kol€ta - 7001 56

Email: B!is!!!Au!04!il@aliElai!
Website: !!!!.q9alja!!aD

CEO AND CFO CERTIFICATION

To

The Board of Directors

Coal India Limited

The Financial Statements of CIL (Consolidated) for the nine months ended 3l'r December,

2021 are placed herewith before the Board of Directors for their consideration and approval.

The Financial Statements for the above mentioned period for the subsidiaries of Coal lndia

Limited have been prepared by the respective subsidiaries and have been approved by their

respective Boards. The respective CEO/CFO certification on the Financial Statements of other

subsidiaries for the said period as submitted to the respective Board are also placed for kind

perusal. This CEO/CFO (Consolidated) certification is based on these individual subsidiary wise

CEO/CFO Certification.

The Standalone Financial Statements for the above period also form a part of the above

Consolidated Financial Statements.

In the light of above, We, Pramod Agrawal, Chairman-cum-Managing Director and Sunil Kumar

Mehta, CFO/General Manager (Finance) of Coal India Ltd. responsible for the finance function

certify that:

a) We have reviewed the Financial Statements for the nine months ended 3l't December,

2021 and that to the best ofour knowledge and belief:

( lN No.



These statements do not contain any materially untrue statement or omit any

material fact or contain statements that might be misleading;

These statements together present a true and fair view of the company's affairs

and are in compliance with existing accounting standards, applicable laws and

regulations.

To the best of our knowledge and belief, no transactions entered into by the company

during the nine months ended 3l't December, 2021 are fraudulent, illegal or violative of

the company's code of conduct.

we accept responsibility for establishing and maintaining intemal controls for financial

reporting and we have evaluated the effectiveness of intemal control systems of the

companypertainingtofinancialreportingandwehavedisclosedtotheAuditors,

deficiencies in the design or operation of such intemal controls, if any, of which they are

aware and the steps they have taken or propose to take to rectify these deficiencies.

d. We have indicated to the Auditors that:

. There has not been any significant change in internal control over financial reporting

during the period under reference;

There has not been any significant change in accounting policies during the period

except modifications in policy on intangible assets and employee benefits, for which

there is no financial imPact'

Wehavenotbecomeawareofanyinstanceofsignificantfraudwithinvolvement

therein ofthe management or an employee having a significant role in the company's

internal control system over financial reporting except given as under:-

ll.

b.

III.

lv.



Brief of the Casesl.
No.

Case No.

L cAl0l1202l Alleged irregularities in Budget certiticatton by AtM uovrnopur

Area, BCCL in the month of March 201 9

CFO / General
Manager (Finance)

$zrmrf--,-
Chairman-cu m-Mrnaging
Director

Date: l4rh February, 2022

Place: Kolkata
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CIN: 123109w81973G01028844

SIATEMENT OF UTIAUOITEO STANDALOI{E FINANCIAL RESUI-TS FORTHE QUARTERAND NINE MONTHS ENOEO 31.12-2021

( t in hore)

51. Nol Particula13

31-12,2021 30-09-2021 31 12 2020 31-12-2021
tun.ldt d)

31-12-2020
(un.udn.d)

31{3-2021

1

2

3

n

5

6

7

8

9

10

1l

t2

1l

14

15

!!!sM
R€Yenue froh ooedtions

(a) Sales

(b) Other operating income

Revenue from op€rations la+b)

Totallncome (1+2)

Expens€s

la) Cost of met€rbls consumed

(b) chan8es ifl inventories offinished 8oods, work'in'
proS.ess and stock-in-trade

(c) Employee benefits expense

(e) Corporate Social Responsibility expe65e

{f} Repai6

(O convactua I expense

(i) Depreciation/amonisation/impairmentexpense

(j) Provisions

{l) Other expenses

Total€xp€ns.s(.tol)
Profit b€fo.e crceptional ltems .nd rar {3-4)

P.ofit betore T (5{)

Profir fo. th€ P€iod^ear (7+9)

Oth€r Compr.heneive lncom€

(r) rtems that u,l^or be reclass,fred to p,ofil o, loss

(i ) lncome t.r relatinS to items that will .ot be

reclagtrfEd to profir or logs

lTotal 
Cnh.r compr.h.nsive lncom.

lTotal Compr.h.nsiye lncom. for P€riod/'Y..r (1oll1l
llComprisins Profl V(Loss) .nd Oth€r Comp.ehenslve
llncome for the P€dodrearl
I

lEarnln8s per 3her€ (tPS) ( of i lOkach)'
I
I

l{a) Bad. (in O

l(b) Diluted (in 0
lp"'O.rp "quty 

,t a.e .apiral lF.ce value ol sh.re a 10/-
learhr
I
lOiher Equlty

294.69

0.84

331.86

(s.67)

1S9.17

0.&

7SS.8,4

36.38

399.55

36 14

504.11

298.69

5,589 51

332.70

7,590.29

153.50

5,158.05

755.68

7,326 47

436.03

3,297.94

640.25

1.619 L8

5.888.20

0r0

104.73

r.78

30.77

2_70

0.15

0.38

4.99

53.71

2,O22.99

0.34

747.45

2.67

10.14

2.21

0.01

037

5.38

10.82

5,311.55

0 43

1m.m

2.05

4.55

4.83

0.64

0.38

4.41

(0.0s)

17.05

8,083.15

o.72

380.95

6.74

u.46
10.90

0.35

1.13

15.40

95-27

5,733.97

1.54

14.21

342.80

6.52

55 60

14.10

832

t.24

13 28

0.02

55.81

8,319.43

2.24

t4 2l

443.90

8.47

8.47

17.89

12.75

1.59

L9 61

ot2
576

110.38

199 31 179.34 134.39 595.92 534.54 545.45

5,688.89 1,843.55 5,771 16 7,487.23 s,199.43 1,673.94

5,588.89

44 06

1,8t3.55

31.07

{0.55)

5,717.76

128.15

29.t1

7,187.21

75.13

3.96

5,199.43

118.30

28.11

7,673.94

5.32

27.56

5,644.43 1,813.13 s.020 84 7,408.14 5,052.96 7,540.7C

12.99

(3 45)

3 ,11 l.4171

118

13.73

(3.45)

(0.49)

0.12

2.33

(0 s9)

9.s3 3.43 (3.s3) 1,O.21 (0.37) 7.14

5,654.36

9.15

9.16

1,816.56

z_94

7.94

5,017.31

8.15

8.15

7,478_47

12.02

r2.02

5,052.59

8.20

8.20

7,647.84

72.14

72.44

6,t62.73 5,L52.73 6,r62.73 6,162.73 5,762 73 6,t62.13

10,588 98

' EPS ts hot onnuohsed lot the quoier end.d ond nine monah ended

s,&A
W'



Notes to the unaudited Financial Results:

I (a)The above results have been reviewed and recommended by the Audit Committee and thereafter approved by the Board at their respective meetinS held on 14th

Febru.ry, 2022. As required under Regulation 33 of the Securities and Exch.nge Eoard of lndia ltistinB ObliSations and Disclosure Requirements) R€Sulations, 2015, the

St.tutory Aud itors have conducted limited review of the a bove fina ncial resu lts for the qua(er a nd nine month ended 3 lst Decem ber, 2021.

lb) The fina ncial resu lts of the compa ny have been prepared in accorda nce with the Com pa nies (lnd ia n Accountin8 Sta nda rds) Rules, 2015, ("lnd A5"), as amended, prescflbed

und€r s€.tion 133 ofthe CompaniesAct,2013.

2 Other income for the nine month period ended 3lst December, 2021 includes dividend of U159.44 Crores {for the FY 2020-21a7461.46 Crore) received from subsidi.ries.

3 The Company has paid finaldividend of a 3.50 per sh.re on eq uity sha r€s for the fina ncral year 2020'21on and from 23rd September,202l. TheCompany h.s paid interim
dividend of { 9.00 per share on equity shares on and from 2lst December, 2021.

4 The Company's main business is Coalmining. Allother activities of the company revolve around the main businet5. As such, there are no separate reportable segmentsfor

5 The production and offtake of raw coal(in quantitative terms)for the period/year ended are as under:

Particulars
31-12-2021 30-09-2021 37 t2-2020 31 12 2021 17-72 2020 31,03-2021

Production (Million Ton) 0.04 0.04

Offtake (Million Ton) 0.09 0.09

as per the dhection 8iv€n by Dy. Director of torests, Re8ional Office, MoEt Shillong on 24rh October, 2019, 4810.76 tonnes of coal lyinS in the Tilak colliery was ,eiz€d and

d irect€d nol to ca rry out a ny mininS operation at Tika k Colliery. N EC protested the seizure of coal at Tika k Colliery and filed a ca s€ in the sDi M t Court, Ma rgherita.

The Hon'bl€ SOIM Court has taken coSnizance ofthe matter and case as pendinS till date. Based on order of the Hon'ble Coult, Divisional Forest Offic€., DiSboi Division has

directed to sellthe coaland deposit the money underthe custody of Ma rgherita Treasury.

The committee of functional director of Coal lndia Limited vide it5 229s meeting dated OSh June, 2O2O has ratified the decision to temporarily suspe.d the mining

operation at NEC (in nkal, TiponS and llrap Colliery)from O3'd iune, 2O2O till forestry and other statutory clear.nces are obtained and mines are made operational Ihe

management ar reviewinS the ampact of the above temporary suspension. Decrease an production and ofttake rs marnly due to suspeneon ofsuch mining operation.

Balances for the qu.rter ended 31.12.2021 and 31.12.2020 and 30.09.2021 repr€s€nt th€ balancinS fiSures between the un.udited fiBUres in respect of nine month ended
37.12.2021,31.12.2O2O and half year ended 30.09.2021and the publashed fiSures for the quarter ended 30.09.2021, 30.09.2020 and 30.06.2021 respectrvely.

9 Figuresforthe previous period(s)have been regrouped wherever necessary, in order to make them comparable.

For and on behalfofthe Board of Directors

Date : 14lh February, 2022

Place : Kolkata

@rr.-?
(Pramod Asrawal) -

Chairman-Cum-ManaSing Director & CtO

DtN- @279727
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RAY & RAY
C}IARTERED ACCOUNTANTS

Webel Bhavan, Ground Floor,
Block - EP & GP, Sector V,
Salt Lake, Kolkata - 700 091
Tel. : +91-334064 8107 / 8108 / 8109
E-mail : raynray@raynray.net

INDEPENDENT AUDITOR'S REVIEW REPORT

TO
THE BOARD OF DIRECTORS OF
COAL INDIA LIMITED

We have reviewed the accompanying statement of Unaudited Standalone Financial Results
of COAL INDIA LIMITED ("the Company") for the quarter and nine months ended December
31, 202'l ('The Statement'), being submitted by the Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of lndia ('SEBl") (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended. This statement which is the
responsibility of the Company's Management and approved by the Board of Directors has

been prepared in accordance with the recognition and measurement principles laid down in
lndian Accounting Standard 34, 'lnterim Financial Reporting' (lnd AS 34) prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention, that causes us
to believe that the accompanying statement of unaudited financial results prepared in

accordance with applicable lndian Accounting Standards specified under section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

IUf,BAI o NEW DELlllo BAIIGALOREo CHEl{ltAl . }IYDE8ABAD

E-mail : r.ynrayho@!'.ynray.not ; raynray@airiolmaiLln

#1



RAY & RAY
C}IAR'TERED AC@UNTANTS

Emphasis of Matter

1) Attention is drawn to note 7 of the Statement on suspension of operations at three existing
mines of North Eastern Coalfield (NEC) from June 03, 2020 Consequential impact of such
suspension on various assets and liabilities related to such mines, if any, and the relevant
impact on the standalone financial statements of the Company has not been ascertained.

2) Attention is drawn in respect of Exploration and Evaluation assets amounting to Rs. 2.56
crore related to two mines Tirap OCP and Tikak West extension for which there has not been
any visible progress or development since long. The management has not recognized
necessary provision of impairment in respect of such assets in the books of accounts.

3) Attention is drawn in respect of Capital Work in Progress (Other mining infrastructure /
development) amounting to Rs. '17.94 crore and Rs. 51.85 crore related to Tikak extension
mine and Lekhapani OCP respectively which are held up due to non-receipt of forest
clearance and other statutory clearances resulting in absence of any physical development.
The management has not recognized necessary provision of impairment in respect of such
assets in the books of accounts.

4) Attention is drawn in respect of lnvestments amounting to Rs. 8,926.42 crore in two wholly
owned subsidiary companies has been measured at book value. The management has not
made impairment provision against the erosion of Rs. 4,161 .76 crore in the value of the
investments as according to the management, the investment in these subsidiary companies
is long term and strategic in nature.

5) The Board has constituted the necessary Committees vide the 433rd meeting of the Board
of Directors held on 12th November, 2021.

6) Wherever physical access was not possible, necessary records, reports, documents and
certificates were made available to us by the unit through digital medium and emails. To this
extent, the audit process was carried out on the basis of such documents, reports and
records made available to us which were relied upon as audit evidence for conducting the
review and reporting for the cunent period.

Our opinion is not modified in respect of the above matters.

Place: Kolkata

Date: February 14,2022

FoT RAY & RAY
Chartered Accountants

(Firm's Registration No. 301072E)

/(3+t*----:
-/

/
(K.'K. Ghosh)

Partner
Membership No. 059781

UDIN: 2205978 1AC8DNH8651
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Coallndia Limited

A MAHARATNA COMPANY
CoalBhawan, Premis€ No:4, irAR, PlotAF- lll,

Action kea- 1A, New TovJn, Rajarhat,

Kolkata - 700156

Email: mviswanathan2 cil@coalindia.in

Website: !04!j0A!!![aE

To

The Board of Directors
Coal India Limited

The Financial Statements of CIL (Standalone) for the nine months ended 3l .12.2021 are placed

herewith before the Board of Directors for their consideration and approval.

In the light of above, We, Pramod Agrawal, Chairman-cum-Managing Director and Sunil Kumar

Mehta, CFO/General Manager (Finance) of Coal India Ltd. responsible for the finance function

certify that:

a. We have reviewed the Financial Statements for the nine months ended 3lst December,

2021 and that to the best ofour knowledge and belief:

ll.

These statements do not contain any materially untrue statement or omit any

material fact or contain statements that might be misleading;

These statements together present a true and fair view of the company's affairs

and are in compliance with existing accounting standards, applicable laws and

regulations.

b. To the best of our knowledge and belief, no transactions entered into by the company

during the nine months ended 3l't December, 2021 are fraudulent, illegal or violative of

the company's code ofconduct.

CEO AND CFO CERTIFICATION



we accept responsibility for establishing and maintaining internal controls for financial

reporting and we have evaluated the effectiveness of internal control systems of the

company pertaining to financial reporting and we have disclosed to the Auditors,

deficiencies in the design or operation of such intemal controls, if any, of which they are

aware and the steps they have taken or propose to take to rectify these deficiencies.

d. We have indicated to the Auditors that:

t.

l.

ll.

There has not been any significant change in intemal control over financial reporting

during the period under reference;

There has not been any significant change in accounting policies during the period

except modifications in policy on intangible assets and employee benefits, for which

there is no financial imPact.

we have not become aware of any instance of significant fraud with involvement

therein ofthe management or an employee having a significant role in the company's

intemal control system over financial reporting.

CFO/ General
Manager (Finance)

Ao',-t"5---
Chairman-cum-Managing
Director

Date: l4th February, 2022

Place: Kolkata

,diiDr

W


