
 

Ref.No.CIL:XI(D):4157/4156:2022:                                                               Dated:07.11.2022 

 

To, 

Listing Department, 

Bombay Stock Exchange Limited, 

14th Floor, P.J.Towers,  Dalal Street, 

Mumbai – 400001 

Scrip Code 533278 

To, 

Listing Department, 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), Mumbai – 400051. 

Ref: ISIN – INE522F01014 

 

Sub: Un-Audited Financial Results of Coal India Limited (Standalone & Consolidated) 

for the 2nd Quarter and Half Year ended 30th Sep’ 2022 and declaration of 1st Interim 

Dividend for FY 2022-23. 

 

Dear Sir, 

In terms of Regulation 30 read with Regulation 33 of the Listing Regulations 2015, we 

are enclosing herewith Un-Audited Financial Results of Coal India Limited (Standalone & 

Consolidated) for the 2nd Quarter and Half Year ended 30th Sep’ 2022.  

The Un-Audited financial results were reviewed by the Audit Committee held on date 

and have been taken on record by the Board of Directors of Coal India Limited at its meeting 

held on date.  
 

Further, the Board of Directors at its meeting held on date has inter alia, declared 1st  

Interim Dividend for the financial year 2022-23 @ Rs. 15.00/- per share of the face value of 

Rs 10/- as recommended by the Audit Committee of CIL at its meeting held on date. As already 

intimated to stock Exchanges vide letter no CIL:XI(D):4157/4156:2022 dated 26.10.2022, the 

company has fixed Wednesday, 16th Nov’ 2022 as the “Record Date” for the purpose of 

declaration of 1st  Interim Dividend on equity shares for the Financial year 2022-23. The date 

of payment/despatch of “1st Interim Dividend” shall be by 6th Dec’ 2022. 

 

The Board meeting commenced at 15:00 Hrs and concluded at 19.00  Hrs.  

 

This is for your information and records please.           

  Yours faithfully, 

  

 

 
 

बी पी दबेु/B.P Dubey 

       Company Secretary/कंपनी सचिव  

                             & Compliance Officer/कम्प्लायंस ऑफिसर 
Encl: As above 
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CFO CERTIFICATION

To

The Board of Directors
Coal lndia Limited

The Financial Statements of CIL (Consolidated) for the half year ended 30s September, 2022

are placed herewith before the Board of Directors for their consideration and approval.

The Financial Statements for the above-mentioned period for the subsidiaries of Coal India

Limited have been prepared by the respective subsidiaries and have been approved by their

respective Boards however, for subsidiaries viz. CIL Solar PV Limited & CIL Navikarniya Urja

Limited management certified financial statements were considered. The respective CEO/CFO

certification on the Financial Statements ofother subsidiaries for the said period as submitted to

the respective Board are also placed for kind perusal. This CEO/CFO (Consolidated)

certification is based on these individual subsidiary wise CEO/CFO Certification.

The Standalone Financial Statements for the above period also form a part of the above

Consolidated Financial Statements.

In the view of the above, We, Pramod Agrawal, Chairman-cum-Managing Director & CEO

/Director (Finance) and Sunil Kumar Mehta, Executive Director (Finance) /CFO of Coal India

Ltd. responsible for the finance function certi$/ that:

a) We have reviewed the Financial Statements for the halfyear ended 306 September,2022

and that to the best of our knowledge and belief:



These statements do not contain any materially untrue statement or omit any

material fact or contain statements that might be misleading;

ll. These statements together present a true and fair view of the company's affairs

and are in compliance with existing accounting standards, applicable laws and

regulations.

b. To the best of our knowledge and belief, no transactions entered into by the company

during the half year ended 30e September, 2022 are fraudulent, illegal or violative ofthe

company's code of conduct.

c. We accept responsibility for establishing and maintaining intemal controls for financial

reporting and we have evaluated the effectiveness of intemal control systems of the

company pertaining to financial reporting and we have disclosed to the Auditors,

deficiencies in the design or operation of such intemal controls, ifany, of which they are

aware and the steps they have taken or propose to take to rectify these deficiencies.

d. We have indicated to the Auditors that:

There has not been any significant change in internal control over financial reporting

during the period under reference;

ii. There has not been any significant change in accounting policies during the period;

iii. We have not become aware of any instance of significant fraud with involvement

therein ofthe management or an employee having a significant role in the company's

intemal control system over financial reporting except given as under: -

a. Irregularities in arbitrary cancellation of BC and FC in a tender of Lodna Area

even after recommendation of tender committee member to award the work in

favor of L-l tenderer. Vigilance case no. is C810112022 registered on

26.05.2022.

l.



b. Irregularities detected in handover and takeover of BCCL's quarter at EJ

Area. Vigilance case no. is C810212022 registered on 17.06.2022.

c. Irregularities in work of Coal Transportation from various coal dump of Kuya

OCP to CK siding through feeder breaker during the period January 2021 to

May 2021 by the three private coal transporters. Vigilance case no. is

CB,10412022 registered on 22.09.2022.

F
Executive Director
(Finance) / CFO Director & CEO

Date: 7s November,2022
Place: Kolkata

Bt'"-1 
---..-Chairman-cunr:lVlanagin g
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14 Government Place East. Kolkata 700 069. india 
Telephone 033-2248-1111/1507/40400000 

Telefax 
Email 

033-2248-6960 
cala lodhaco com 

Chartered Accountants 

Independent Auditors' Review Report 

The Board of Directors 

Coal India Limited 

3rd floor, Core-2 Premises no-04-

MAR, Plot no- AP-IIL, Action Area-1 

A, Newtown, Rajarhat, 
Kolkata-700156 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results 

of Coal India Limited ("the Company") for the Quarter and half year ended on September 

30, 2022 ("the Statement"). The Statement has been prepared by the Company pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended from time to time ("Listing Regulations'"). We 

have initialed the Statement for identification purposes. 

2 This Statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind 

AS-34") notified under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder from time to time and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A review 

is limited primarily to inquiries ofcompany personnel and analytical procedures applied to 

financial data and thus provide less assurance than an audit. We have not performed an 

audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, we report that, nothing has come to our attention 

that causes us to believe that the accompanying Statement of Results read with notes 

thereon, prepared in accordance with aforesaid Indian Accounting Standards and other 

recognized accounting practices and policies generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended from time to time), including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 
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Emphasis of Matter 

We draw attention to the following matters relevant to the Unaudited Financial Results: 

1. Investments include Rs. 8,926.42 crore (as at March 31,2022: Rs. 8,926.42 crore) pertaining to two 

wholly owned subsidiary companies which have been measured at book value. Considering 

the accumulated losses in those subsidiaries of Rs. 2,551.25 crore (as at March 31, 2022: Rs. 

3,838.94 crore), erosion of value thereof is required to be ascertained so that to provide for 

impairment if any in this respect. According to the management, the investment in these 

subsidiaries are long term and strategic in nature and no provision as such is required 

thereagainst. 

2. GST liability is 5% whereas the inputs are being taxed at 18%. "GST Input tax credit receivables" 

due to such inverted duty structure amounting to Rs. 68.60 crore as at September 30, 2022 (March 

31, 2022: Rs 59.79 crore) remain outstanding in the accounts. The Hon'ble Supreme Court in its 

decision of September 13, 2021 has restricted the refund under inverted duty structure to the extent 

of the "goods" procured by the suppliers and not on "Input services". As such, the adjustment of 

the amount outstanding has become uncertain and can only be adjusted against GST paid in 

respect of the "goods" procured by the Company. Required adjustments/ recovery in this respect 
should be given effect to on regular basis to avoid accumulation of balances in this respect. 

3. Capital Adva 
amounting to Rs. 42.53 crore (as at March 31, 2022: Rs 42.53 crore) deposited with the Forest 

Department of the Government of Assam against forest lands related to Lekhapani OCP. 

Withdrawal of project was approved by the empowered sub-committee of the Companyand 

necessary application for withdrawal of the forest clearance was submitted to relevant 

authority in earlier year. Expected credit loss in respect of such asset in the books of accounts 

if any has not been ascertained and given effect to in the accounts. 

ices include Compensatory afforestation (CA) and Net present value (NPV) 

4. During the pericd ended 30.09.2022, Company has paid Rs. 77.90 Crore for preparation of 

Topographical maps of major Indian coalfields based on remote sernsing technique by Survey of 

India and the same has been carried forward under Advances. Over and above, Rs. 49.42 Crores 

is payable on completion of job in terms of the agreement in this respect. Considering the nature 

of expenses being part of overall business objective, consequential adjustments on completion of 

the job should be given effect to in the books of accounts. 

5. Company has made advance of Rs. 34.96 Crore in earlier year to Bright Security Services for 

consortium formation between BEML, DVC and CIL in the ratio of 48:26:26 for acquisition of assets 

of M/S Mining and Allied Machinery Corporation (MAMC) currently under liquidation. 

Subsequently, BEML has decided to step back from the said arrangements and has demanded 

back its share of advance either by selling the assets available from MAMC or by foregoing its 

shares in favour of other partners. However, pending finalization of the arrangement and 

acquisition of assets etc., the amount has been kept as advance and adjustments required in this 

respect are currently not ascertainable. 
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6. Several balances aggregating to Rs 6.31 Crores are being shown as advance to various vendors 

under Corporate Social Responsibility (CSR) initiatives, pending reconciliation and non-receipt 

of Utilization Certificates. Further, Rs. 86.89 Crore paid in the year 2020-2021 being in excess of 

the eligible obligation as per provisions of the Companies Act, 2013 has been carried forward 

under advances, pending adjustments in this respect. 

7. The Regulation 17 read with Schedule II of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 dealing with mandatory requirement of an independent 

woman director is yet to be complied with by the company. 

Our conclusion on the statement is not modified in respect of above matters. 

Other Matters 

1. 

a) The comparative standalone financial information of the Company for the quarter ended 

30th June, 2022 and quarter/half year ended 30th September, 2021 were reviewed by the 

predecessor auditor who expressed unmodified opinion vide their reports dated 10th 

August, 2022 and 12th November, 2021 respectively. 

b) The Standalone Financial Statements of the Company for the year ended 31st March, 

2022 were audited by the predecessor auditor who expressed unmodified opinion vide 

their report dated 25th May, 2022. 

c) Reliance has been placed by us on the above reports for reporting on these financial 

results. 

2. Mining operations at Tikak, Tipong and Tirap colliery at NEC remained suspended since June 

03, 2020, due to non-receipt of forest and other statutory clearances. In absence of 

ascertainment of impairment, no adjustment has been carried out in this respect. 

3. Rs.1.36 crore (as at March 31,2022: Rs 1.36 crore) related to Tirap OCP has been carried forward 

as exploration and evaluation assets even though there is no visible progress or development 

in this respect. 

4. The Company has implemented a new ERP Software (SAP) and has migrated from the old 

accounting software (Coal-net). Certain balances related to vendors,customers, employees and 

inventory are still under the process of identification and reconeiliation by the management, 

pending Migration Audit in this respect, impact if any, on the Statement are unascertainable. 

oDH 
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5. Provision in respect of pay revision in terms of National Coal Wage Agreement (NCWA) and 

amounts payable to employees have been made on an adhoc basis pending determination of 

actual liability in this respect. 

Our conclusion on the statement is not modified in respect of above matters. 

For Lodha & Co. 
Chartered Accountants 

Firm's ICAI Registration No. 301051 E 

l KOLKATA : 2 
RP.Sn 
RP Singh 
Partner 

Srad A AcC 
Place: Kolkata Membership No. 052438 

UDIN: 22052438BCJNCY6858 Date: 07.11.2022 
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CEO AND CFO CERTIFICATION

To
The Board of Directors

Coal India Limited

The Financial Statements ofCIL (Standalone) for the halfyear ended 306 September, 2022 are

placed herewith before the Board of Directors for their consideration and approval.

In the light of above, We, Pramod Agrawal, Chairman-cum-Managing Director & CEO/Director

(Finance) and Sunil Kumar Mehta, Executive Director (Finance/CFO of Coal India Ltd.

responsible for the finance function certify that:

a. We have reviewed the Financial Statements for the half year ended 306 September, 2022

and that to the best of our knowledge and beliel

These statements do not contain any materially untrue statement or omit any

material fact or contain statements that might be misleading;

ll. These statements together present a true and fair view of the company's affairs

and are in compliance with existing accounting standards, applicable laws and

regulations.

b. To the best of our knowledge and beliet no transactions entered into by the company

during the half year ended 306 September, 2022 are liaudulent, illegal or violative ofthe

company's code of conduct.

l.



c. We accept responsibility for establishing and maintaining intemal controls for financial

reporting and we have evaluated the effectiveness of intemal control systems of the

company pertaining to financial reporting and we have disclosed to the Auditors,

deficiencies in the design or operation of such intemal controls, if any, of which they are

aware and the steps they have taken or propose to take to rectify these deficiencies.

d. We have indicated to the Auditors that:

There has not been any significant change in internal control over financial reporting

during the period under reference;

ii. There has not been any significant change in accounting policies during the period;

lll. We have not become aware of any instance of sigrificant fraud with involvement

therein ofthe management or an employee having a significant role in the company's

intemal control system over financial reporting.

F
Executive Director
(Finance) /CFO

Chairma Managing

Date: 7h November,2022
Place: Kolkata l'

Director & CEO


