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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.05.2023

AA*i KOLKATA i *

I in Crore

o

i: t'..,

Quarter ended Year ended

31.03.2023 31.03.2023
sl.
No

Particulars

Unaudited Audited
lncome:

1 Revenue from operations
(a) sales 33,07 2.64 35,761.44 32,497.98 7,27 ,627 ,47
(b) other operatin g income 2,970.57 2,990.90 2,594.19 70,624.44

Revenue from operations (a+lr) 35,943.2r 34,152.34 35,092.17 1,38,251.91

2 Other income |,537 .82 2,270.02 994.51 6,550.66

Total income (1+2) 40,362.36 36,086.68 1,44,802.57

4 Expenses

(aJ Cost ofmaterials consumed 2,936.7 2 3,AA6.27 3,057.33 13,557.00

(bl Purchasesofstock-in-trade

(cl 647,47 (2,796.66) 1,3 90.31 167 8.12)

(d) Employee benefits expense rc,942.81, 10,072.68 49,409.16

(e) Corporate social responsibility expense 4B,OB 32.67 5 86.5 0

[0 Repairs 316.08 658.3 3 7,772.28

[g) Contractualexpense 6,682,78 7 ,039.46 23,289.21

[hJ Finance costs 777.94 195.07 150.23 684.31

(i) Depreciation/amortization/impairmentexpense 1,138.38 1,,3+2.48 993.75 4,67 5.27

(j) Stripping activity adiustment 645.7 L 7,7 43.47 3,809.11

(kJ Other expenses 2,1,65.04 3,335,03 1,938.61 9,279.16

Totalexpenses(atokl 26,745.68 32,791.75 23,985.31 1,06,793.62

5
Profit/(loss) before share ofloint venture profit/
(loss) (3"4) 10,735.35 12,t01.37 38,008.95

6 Share of joint venture profi t,/0ossl (23.02) 71.66 (23.ee) [8.14)
7 Profit/(loss) before tax (5+6) 1o,712.33 7,642.27 12,077 3A 38,000.81

B Tax expense

Current tax 2,595.88 2,334.83 2,509.62 9,389.7 5

Deferred tax 17 5.0 5 (22o.tB) 733.5+ +46.12

9 Pront/(loss) for the period/ year (7.8) 7,941.40 5,527.62 4,834.22 24,124.94

10 Other comprehensive income

A (i) Items that will not be reclassified to profit or loss 245,A7 56.93 792.24 353.43

(ii) lncome tax relating to items that will not be
reclassified to profit or loss A 61,87) [14.33) (210.8e)

I

IIr
III

/

30.06.2023 30.06.2022

Unaudited Audited

3 37,S2t.O3

24.87 469.7 4

Changes in inventories offinished goods/work in
progress and stock in trade

72,027.48

380.7 4

3 02.13

5,5 65.65

481.95

7,570,61

[88,94)

d
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2023

* EPS is not onnualised for the quorter ended

in Crore

Quarter ended Year ended

31.o3,2023 30.06.2022 31.03.2023
sl.
No.

Particulars

Unaudited Audited Unaudited Audited

B (i) Items that will be reclassified to profit or loss 0.15 0.01 0.14

Iii) lncome tax relating to items that will be reclassified
to profit 0r loss

Total other comprehensive income 184.00 42.75 5B 1.3 6 264,63

11 Total comprehensive income for the period/ year
(comprising proflt/(loss) and other comprehensive
income for the period/year) (9+10) 4,12s,40 s,570,37 9,415.58 24349,57

tz Profit attributable to:

Owners ofthe company 7,977,04 5,5 3 3.2 3 B,B3 2.86 24,t65.19

Non"controlling interest (2e.64) Is.61) [40.2s)

13 Other comprehensive income attributable to:

Owners ofthe company 184.00 42.7 5 5B 1.3 6 264.63

Non-controlling interest

l4 Total comprehensive income attributable toi

Owners of the company 5,575,98 9,41.4.22 24,429.82

Non-controlling interest (29.64) (s.61J 1.3 6 (40.2s)

15
Earnings per share (EPS) (Face value { 10 /.each)*

(1) Basic (in t) 1,2.93 B.9B 14.33

(2) Diluted (in r) 12.93 B,9B 14.33 45.70

16
Paid-up equity share capital (Face value of share I 10 /-
each) 6,162.7 3 6,762.7 3 6,L62.73 6,162.73

!7 0ther equity 51,082.16

KOLKATA
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30.06.2023

1.3 6

8,155.04

45.70
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Notes to the urraudited consolidated financial results:
1. The above consolidated unaudited financial results, have been reviewed and recommended by the Audit Committee and thereafter

approved by the Board at their respective meeting held on Bth August, 2023. As required under Regulation 33 of the Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, the Starutory Auditors have
reviewed the above financial results for the quarter ended 30th fune, 2023.

2. The consolidated unaudited financial results for the quarter ended 30.06.2023 does not include the results of Coal India Africana
Limitada (the only foreign subsidiary of Coal India Limited), CIL Solar PV Limited and CtL Navikarniya Urja Limited. The transactions in
the above-mentioned wholly owned subsidiaries are insignificant.

3 For the preparation of consolidated unaudited financial results, the financial statements of the jointly controlled entities of Coal India
Limited viz. Hindustan Urvarak & Rasayan Limited (CIL'S share 33,33% of share capital), Talcher Fertilizers Limited (CIL's share
33.3370 of share capital) and Coal Lignite Urja Vikas Private Limited (CIL's share 50026 of share capital) have been considered on the
basis of unaudited financial statements for the quarter ended 30.06.2023, whereas the consolidated unaudited financial results does
not include CIL - NTPC Uria Private Limited (CIL's share 5070 of share capital) and International Coal Ventures Private Limited (CIL'S
share 0.19026 of share capital), the impact on financial results in respect of these two ioint ventures is not material for the quarter ended
30.06.2023.

4 The Board of Directors of the holding company in its 451st meeting held on 7th May 2023 recommended a final dividend of ta (a0%)
per equity share subject to approval in the forthcoming Annual General Meeting of the company. The 2nd interim dividend of I 5.25
{52.500/o) per equity share and 1st interim dividend of t 15.00 (15070) per equity share were declared for the FinancialYear 2022-23
on 31st January 2023 and 07th November 2022 respectively.

5 The agreement for salary and wages of non executive employees (NCWA -XD effective from 01,07.2021. has been implemented in fune,
2023 and salaries for iune 2023 onwards are being paid at the revised rate. Prior to the implementation of NCWA-XI, following

have been recognized in the consolidated financial results.

6 The 's main business is mining. All other activities of the group the main business. As such, there are no
separate reportable segments for the group.

Input tax credit relating to GST paid on input materials/services available for utilisation against the GST on output has been
accumulated to { L1935.75 Crore (including { 345.90 Crore for the quarter ended 30.06.2023 ). This to a large extent includes GST on
royalty against mining operations paid under Reverse Charge Mechanism (RCM) at a rate of 1B% against which the recovery is limited
to 50/o being the rate of duty payable on coal. The amount getting accunrulated due to inverted tax structure even though not refundable
as per notification rssued in this respect, is carried forward as current assets considering that there ls no tlme limit for utilislng the
same,

The production and offtake of raw coal (in quantitative terms) are as under:

31.03.2023

9 Information on standalone results ofCoal India Limited are as under: tn

* EPS is not annualised for the quarter ended

The standalone financial results are also being forwarded to the Stock Exchanges (BSE & NSE) for uploading on their respective
websites and the same is also made available on the company's website viz. www.coalindia.in

10 (a) The comparative figu res for the quarte r ended 3lst March 2023 are the balancing figures betwee n aud ited figu res in respect of the
financial year ended 31st March 2023 and, the published year-to-date leviewed figures up to 31st Decemb er 2O22.

10(b) Figuresforthepreviousperiod(s)havebeenregroupedwherevernecessary,inordertomakethemcomparable.

For and on behalf of the Board of Directors

Date: 8rh August, 2023
Place : Kolkata

p.!l.-o-!
(P M Prasad)-

Chairman-Cum-Managing Director & CEO

DIN- 08073913

Year ended
30.06.2023 31.03.2023 30.06,2022 31.03.2023

Particulars

Unaudited Audited Unaudited Audited
Provision for NCWA-XI 800.26 5,870.1.6 323.88 81.52.75

Particulars

Quarter ended Year ended

30.06.2023 31,03.2023 30.06.2022

Unaudited Audited Unaudited Audited

Production (million tonne) 17 5.47 6 ?24.L60 159.753 703.20s

0fftake (million tonnel 186,950 t86.877 L77.490 694.689

Particulars
Quarter ended Year ended

30,06.2023 31.03.2023 30.06.2022 3L.03.2023
Unaudited Audited Unaudited Audited

(i) Revenue from operatlons
(ii) Other income
(iii) Profit before tax
(ivJ Profit for the period/year
(v) 0ther comprehensive income (net of tax)
(vi) Total comprehensive income
(viil Basic and diluted EPS r (in {J

335.75
804.75
978.L5
9L8.02

(7.81)
9L0.2t

L.49

509.04
3,208.99
3,253.79
3,t38.26

25.67
3,L63.93

5.09

320.50
36.73

276.40
160.98
(71.10)
89.88

0.26

1,950.51
L4,552.63
15,093.51
14,802.3L

(1,2s.42)

L4,676.89

z+.02

nor
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Chartered Accountants

Independent Auditors' Review Report

The Board of Directors

Coal India Limited
3'd floor, Corc-Z Premises no-04-

MAR, Plot no- AP-III, Action
Area-l & Newtowry Rajarhat,

Kolkata- 700156

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Coal India Limited ("the Holding Company") and its
subsidiaries (the Holding Company andits subsidiaries together referrecl to as

"the Group") for the Quarter ended June 30, 2023 (" lhe Statement"), and its share

of the net loss after tax and total comprehensive loss of its joint ventures for the

quarter ended June 30, 2023 ("the Statement"),being submitted by the Holcling
Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations,201.5, as amended from time to time (herein referred as "Listing
Regulation2015"). We have initialed the Statement for identification purposes
only.

2. This Statement which is the responsibility of the Holding Company's
Management and approved $rthe Holding Company's Board of Directors, has

been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 "Interim Financial Reportirtg" ("Ind
AS U") notified under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Staterr.rent based on our review.

3. We conducted our review of the Statement in accordance with the Standard
on ReviewEngagements (SRE) 2410 "Review of Interim Financial Information
performed by the Independent Auditor of the Erfttty", issued by the Irstitute of

l4 Covcrnnrent Place East. Kolkata 700 069, lndia
Telephone : 033-2248-ll I l/1507140400000
Telefax , 037-2248-6960
Email : cal((rrlodhaco.com

*: KOLKnTI'

Kolkata Mumbai New Delhi Chennai Hyderabad laipur
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Chartered Accountants of India. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the statement is free from

material misstatement. A review of interim financial information consists of
making enquiries, primarily of persons responsible for financialand accounting
matters, and applying anaiytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards

on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the

SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations,2075, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

List of Subsidiaries including step down subsidiaries and Joint Ventures:

Subsidiaries:

t.

ii.

iii.

iv.

V.

vi.

vii.

viii.

ix.

x.

xi.

Eastern Coalfields Limited (ECL)
Bharat Coking Coal Limited (BCCL)
Central Coalfields Limited (CCL)
Northern Coalfields Limited (NCL)
Western Coalfields Limited (WCL)

South Eastern Coalfields Limited (SECL)

Mahanadi Coalfields Limited (MCL)
Central Mine Planning & Design Institute Limited (CMPDIL)
CIL Solar PV Limited (with effect from April 16,2021)
CIL Navikarniya Urja Limited (with effectfrom April 1.6,2021)

Coal India Africana Limitada, Mozambique

Page 2 of 6
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Step down Subsidiaries:

xii.

xiii.

xiv.

xv.

xvi.

xvii.

xviii

Jharkhand Central Railway Limited (JCRL)

Chhatisgarh East Railway Limited (CERL)
Chhatisgarh East West Railway Limited (CERL)
Mahanadi Coal Railway Limited (MCRL)
Mahanadi Basin Power Limited (MBPL)
MJSJ Coal Limited
MNH Shakti Limited

|oint Ventures:

i. International Coal Ventures Private Limited
ii. CIL NTPC Urja Private Limited
iii. Talcher Fertilizers Limited (TFL)

iv. Hindustan Urvarak and Rasayan Limited (HURL)
v. Coal Lignite Urja Vikas Private Lirnited

5. Based on our review conducted and procedures as stated above and based on

the consideration of the review reports of other auditors, nothing has come to

our attention that causes us to believe that the accompanying Statement of
Unaudited Consolidated Financial Results prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in
Inclia, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulatiorts,20ll, as amended,including the manner in which it is to be disclosed,

or that it contains any material misstatement.

6. Emphasis of Matter

We draw attention to the following matbrs relevant to the Unaudited Consolidated
Financial Results:

Note No. 7, regarCing Input tax credit on GST paid on input
materials/services avaiiable for uttlizafion against GST on ouput which
consequent to inverted drty structure on account of GST liability on coal
being 5% whereas the inputs being taxed at187o, was being accumulated to
Rs. 11,935.75 crore (inciuding Rs. 345.90 crore for the quarter). The arnount is
not refundable in terms of notification issued in this respect and is therefore
available only for utilization against drty on output.

a

(
'o

RL
*OLKATAK
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b. Transportation charges for the period prior to August 2020 recoverable from
one of the customers i.e., NTPC against supply of coal for part of the lead
range of 0-3 kms aggregating to Rs. 41,6.38 Crore as on 31't March,2023 with
respect to three subsidiaries ECL, NCL and MCL is disputed by the said party
and the matter is pending before AMRCD (Mechanism under Department of
Public Enterprises) for their decision, outcome thereof and resultant impact
as such in this respect is currently not ascertainable.

C Consequential adjustments and impact with respect to (a) and (b) above
pending determination of amount as such carurot be commented upon by us.

Our conclusion on the statement is not modified in respect of above matters.

7. Other Matters

a. The comparative consolidated financial information of the Company for the

corresponding quarter ended 30th June, 2A22 were revierved by the predecessor

auditor who expressed unmodified opinion vide their report dated 10th August,

2022 and reliance has been placed by us for the purpose of this report.

b. The Statement include the results for the quarter ended 3Lst March, )023, being

the balancing figures between the audited figures in respect of the full financial

year ended 31"st March, 2023 and the published unaudited year to date figures up
to 31st December, 2022, which were subject to limited review by us as required

under the Listing Regulations.

c. We did not review the interim financial statements of eight subsidiaries

(including their step-down subsidiaries) included in the consolidated
unaudited financial results, whose interim financiai statements reflect total

revenues of Rs. 37,725.92 Crore, total net profit after tax of Rs. 7,803.00 Crore

and total comprehensive income of Rs. 7,994.95 Crore for the quarter ended

June 30, 2023 respectively as considered in the Consolidated Unaudited
Financial Results. These hrterim Financial Statements have been reviewed by
other auditors whose reports have been furnished to us by the Management and
our conclusion on the Statement in so far as it relates to the amounts and
disclostrres included in respect of these subsidiaries, is based solely on the reports
of the other auditors after considering the requirements of Standard of
Auditing (SA 600) on'Using the work of another auditor including materiality'
and the procedures performed by us as already stated above.

fsR
*TAKOLKA

dAc
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d. The Consolidated Unaudited Financial Results also include the Group's share of
net loss after tax of Rs. 23.02 Crore and total comprehensive loss of Rs. 23.16

Crore for the quarter ended June 30, 2023 respectively as considered in the

Consolidated Unaudited Financial Results, in respect of three joint ventures,

based on their interim financial statements which have not been reviewed by

their auditors. These financial statements are unaudited and have been

furnished to us by the Management and our opinion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these joint
venfures, are based solely on such Unaudited Financial Statements.

e. In case of three subsidiaries (CIL Solar PV Limited, CIL Navikarniya Urja

Limited and Coal India Africana Limitada, Mozambique), and in case of two

Joint Ventures (International Coal Ventures Private Limited and CIL NTPC

Urja Private Limited), the Unaudited Financial results for the quarter ended

30.06.2023 have not been submitted to the Holding Company and as such

these have not been considered for consolidation.

Figures for earlier period with respect to above were considered baseci on

management certified or audited financial results (figures for which were not
material) as available in the respective reporting periods.

As represented by the Management on which we have placed reliance, the

impact with respect to (d) to (e) above are not material.

f. In terms of accounting policy consistently followed by the Group, in case of open
cast mining with rated capacity of one million tonne per annum or above, the cost
of removal of overburden removal (stripping) is charged on technically evaluated
average stripping ratio (OB:Coai) at each mine and differentiai thereof rvith
respect to actual cost is adjusted to stripping activity asset. Net balance of Rs.

57,123.53 Crore of such stripping activity asset being credit has been recognized
as stripping activity adjustment under Non-Current Provisions. The policy of
providing for sfripping activity cost estimated to be incurred with respect to
mining activity to be undertaken in future and adjusting thereof with stripping
activity asset vis-d-vis its implication on the requirements of Ind AS 16, "Property,
Plant and Equipment" in this respect is pending for review with Accounting
Standard Board of India (ASB) and consequential decision of the
management/ adjustment arising in this respect.

*-: XOLfern I *
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g. The Regulation 17 read with Schedule II of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 dealing with mandatory
requirement of an independent woman director is yet to be complied with by
the Holding company.

Our conclusion on the statement is not modified in respect of above matters.

For I-odha & Qo
Chartered Accountants
Firm's ICAI Registration No.
301051E

Place: Kolkata
Date:08.08.2023

kr r-'iYa
R P Singh
Partrrer
Membership No. 052438
UDIN : 230524388GXSDG4263

* *KOL KATA
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To

The Board of Directors
Coal India Limited

The Financial Statements of CIL (Consolidated) for the Quarter ended 30th June, 2023 are

placed herewith before the Board of Directors for their consideration and approval.

The Financial Statements for the above-mentioned period for the subsidiaries of Coal India

Limited have been prepared by the respective subsidiaries and have been approved by their

respective Boards except for subsidiaries viz. CIL Solar PV Limited, CIL Navikamiya Urja

Limited & Coal India Africana Limitada, the transactions in these three wholly owned

subsidiaries are insignificant. The respective CEO/CFO certification on the Financial Statements

of other subsidiaries for the said period as submitted to the respective Board are also placed for

kind perusal. This CEO/CFO (Consolidated) certification is based on these individual subsidiary

wise CEO/CFO Certification.

The Standalone Financial Statements for the above period also form a part of the above

Consol idated Financial Statements.

In view of the above, we, P. M. Prasad, Chairman-cum-Managing Director and CEO and Sunil

Kumar Mehta, Executive Director (Finance) and CFO of Coal India Ltd. responsible for the

finance function certify that:

l. We have reviewed the Financial Statements for the Quarter ended 30th June 2023 and that

to the best of our knowledge and belief:



These statements do not contain any materially untrue statement or omit any

material fact or contain statements that might be misleading;

lt. These statements together present a true and fair view of the company's affairs

and are in compliance with existing accounting standards, applicable laws and

regulations.

2. To the best of our knowledge and belief, no transactions entered into by the company

during the Quarter ended 30th June 2023 are fraudulent, illegal, or violative of the

company's code of conduct.

3. We accept responsibility for establishing and maintaining internal controls for financial

reporting and we have evaluated the effectiveness of internal control systems of the

company pertaining to financial reporting and we have disclosed to the Auditors,

deficiencies in the design or operation of such internal controls, if any, of which they are

aware and the steps they have taken or propose to take to rectify these deficiencies.

4. we have indicated to the Auditors and the Audit committee that:

There has not been any significant change in internal control over financial reporting

during the period under reference;

The Material Accounting Policies have been updated to enhance clarity for users of
the financial statements. These updates do not carry any financial implications;

il1. We have not become aware of any instance of significant fraud with involvement

therein of the management or an employee having a significant role in the company,s

intgrnal control system over financial reporting except in the case of BCCL which is

given as under: -

t.



a. Alleged irregularities in the remittance of PF and Pension contributions at

Central Hospital Dhanbad.

b. Irregular deployment of Sundays/holidays to the drivers of water tankers and

persons of the auto department at Kustore Colliery in the PB area even if the

water tanker remains broken down.

x ?e--,--a
m-ManagiagDirecoExecutive Director (Finance) /CFO Chairman-cu r&CEO

Date: 8s August 2023

Place: Kolkata



6h
Gp",
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Coal Bhawan
Premises No-04 MAR,

Plot No-AF-lll,Actign Area-1A,
Newtown,Raja rhat, Kolkata-700156

Web: www.coalindia.in

CIN: 123109W81973GO1028844

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESUTTS FOR THE QUARTER ENDED 30-06.2023

lin

{L{w-rq9z

Quarter ended Year Ended
Sl. No: Particulars 30-06-2023

(Unaudited)
31-03-2023

(Audited)
30-06-2022
(Unaudited)

31-03-2023
(Audlted)

L7.97

317.78

105.48

403.56

30.20

290.30

659.27

L,29t.24

335.75

804.75

509.04

3,208.99

320.s0

36.73

1,950.51

t4,552.63

98.s9

3.79

3.83

8.25

0.51

10.83

41.65

1,140.50

t.02

(6.12)

3,718.03

102.18

115.83

7.7t

10.51

0.47

1,1,.79

183.81

2.08

24.81

5.05

95.09

0.74

2.74

9.23

0.48

523

33.24

357.23

(6.7s)

0.87

42t,48

128.93

t7.94

47.29

t.92

42.94

28t.84

16,503.14

4.87

469.74

(7.321

152.35 464.24 r.40.83 1,409.53

978.L5

59,92

o.2t

3,253,79

118.60

(3.07)

216.40

50.50

4.92

15,093.51

285.78

5.42

918.02 3,138,26 150.98 L4,802.3L

(10.44)

2.63 (8.54)

34.31 (es.67)

24.57

(167.60)

42.18

(7.81) 25.67 (71.10) 172s.42l.

910.21

1.49

1.49

3,153,93

5.09

s.09

89.88

o.26

0.26

14,676.89

24.O2

24.02

flffi 6,t62.73 6,t52.73 5,1,62.7311

1

4

5

6

9

L0

t2

2

3

7

8

lncome:

Revenue from operations
(a) Sales

(b) Other operatinB income

Revenue from operations (a+b)

Other lncome

Total lncome (1+2)

It.l Cost of materials consumed

ItOl Purchase of Stock-in-Trade
I

l(c) Changes in inventories of finished goods, work-in-

I 
pro8ress and stock-in-trade

l(d) 
Employee benefits expense

Ite) 
Corporate Social Responsibility expense

l(A Repairs

ItS) Contractualexpense

lfnl Finance costs
I

l(i) Depreciation/amortisation/impairmentexpense

(l) Other expenses

Totalexpenses(atoj)

Profit before Tax (3-4)

Tax Expenses

Current tax

Deferred Tax

Profit for the Period/Year (5-6)

Other Comprehensive lncome

(i) ltems that will not be reclassified to profit or loss

(ii) lncome tax relating to items that will not be
reclassified to profit or loss

Total Other Comprehensive lncome

Total Comprehensive lncome for Period/Year
(Comprising Profit/(toss) and Other Comprehensive
lncome for the Period/Year) (7+8)

Earnings per share (EPS) ( Face value t 10 /-each)*

(a) Basic (in t)
(b) Diluted (in t)
Paid-up equity share capital (Face Value of share { 10 /-

Expenges

each)

Other Equity
KCftrA+A

'1Y \:* I

L0543.7)
* EPS ls not onnuolised for the quorter

/<q',-\...



Notes to the unaudited standalone flnanclal results:

1 The above standalone unaudited financlal results have been reviewed and recommended by the Audit Committee and thereafter
approved by the Board at their respective meeting held on 8th August 2023. As required under Regulation 33 of the securities
and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 201.5 as amended, the Statutory
Auditors have reviewed the above financial results forthe quarter ended 30th June 2023.

2 The Board of Directors ofthe company in its 451st meeting held on 7th May 2023 recommended a linal dividend of <4 (40%) per

equity share subject to approval in the forthcoming Annual General Meetlng of the company. The 2nd interim dividend of I 5.25
(52.50%) per equity share and 1st interim dividend of I 15.00 (150%) per equity share were declared for the Financial Year 2022-

23 on 3lstJanuary 2023 and 07th November 2022 respectively.

3 The Company's main business is Coal mining. All other activities of the company revolve around the main business. As such, there
are no separate reponable segments for the company.

4 lnput tax credit relating to GST paid on input materials/services available for utilisation against the GST on output has been
accumulated to { 76.29 Crores. This to a large extent includes GST on royalty against mining operations paid under Reverse

Charge Mechanism {RCM) at a rate of 18% against which the recovery is limited to 5% being the rate ofduty payable on coal. The
amount getting accumulated due to inverted tax structure even though not refundable as per notification issued in this respect, ls

carried forward as current assets considering that there is no time limit for utilising the same.

5(a) The production and offtake of raw coal (in quantitative terms) are as underi

Particulars Quarter ended

30-06-2023 31-03.2023 30-06-2022 31-03-2023
Production (Million Tonne) 0.031 0.077 0.200
Offtake (Million Tonne) 0.020 0.088 0.02s

5(b) Other operating income includes facilitation charges on sale of imported coal on reimbursment basis to power generating

com nies GENCO5 a5 under:

6 The agreement for salary and wages of non executive employees (NCWA -Xl) effective from 01.07.2021 has been implemented in
June, 2023 and salaries for June 2023 onwards are bein8 paid at the revised rate. Prior to the implementation of NCWA-XI,

following provisions have been recognized in the standalone financial results:
quarter ended

30-06-2023 31-03-2023 30-06-2022 31-03,2023
(Unaudited) (Audited) (Unaudited) (Auditedl

Provision for NCWA-Xl 3.34 5.84 3.03 32.05

7 Other income includes

Palticulars
Qua.ter ended

31-03-2023 30-06-2022 31-03-2023

{Unaudited) (Audited) {Unauditedl (Audited)

Dividend received from subsidiari€s 757.13 3,100.94 L4,265.77

8(a) The comparative figures for the quarter ended 31st March 2023 are the balancing figures between audited figures in respect of
the financialyear ended 31 March 2023 and the published yearto-date reviewed figures up to 31st December 2022.

8(b) Figures for the previous period(s) have been regrouped wherever necessary, in order to make them comparable.

For and on behalf of the Board of Direators

hl''--'"
(P M p...,,{} -

Ch!irman-Cum-Managlng Dlrector & CEO

DtN- 08073913

Quarter ended Year Ended

30-06-2023 31-03-2023 30-06-2022 31-03-2023Particulars
(Unaudited) (Audited) {Unaudited) (Audited)

Facilitation Charges ({ in Crores) 0.90 13.93

Purchase of stock-in-Trade lcoal)

Quantity ( in Million Tonne) 0.03 0.36

Value {< in Crores) 24.8r 469.7 4

* : rblrrrn i'*

At\ 4

IM
oate : 8th August,2023
Place:Kolkata

Year Ended

0.042

0.181

30-05-2023

Particulars
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Chartered Accountants

Independent Auditors' Review Report

The Board of Directors

Coal India Limited
3'd floor, Core-2 Premises no-
04-MAR, PIot no- AP-III,
Action Area-L A, Newtowry
Raj arhat, Kolkata- 700155

l4 Covernnrent Place East, Kolkata 700 069, India
Tclephone : O?3-224E-Il I l/1507140400000
Telefax : O31-)7.4t1-6960
[mail : cal((r]lodhaco.com

1. We have reviewed the accompanying statement of Unaudited Standalone
Financial Results of Coal India Limited ("the Company") for the Quarter
ended on June 30,2023 ("the Statement"). The Statement has been prepared
by the Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time ("Listing
Regulations"). We have initialed the Statementfor identification purposes.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS - 34") notified under Section
133 of the Companies Act,2013 read with relevant rules issued thereunder from
time to time and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and

RPr
TA* K *OLKA

Kolkata Mumbai New Delhi Chennai Hyderabad laipur
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h?To
perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily
to inquiries ofcompany personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, we report that, nothing has come

to our attention that causes us to believe that the accompanying Statement
of Results read with notes thereory prepared in accordance with aforesaid
Indian Accounting Standards and other recognized accounting practices
and poiicies generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations,2015 (as amended from time to time), including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter

We draw attention to the following matters relevant to the Unaudited Financial
Results:

'1,. Note No. 4, regarding Input tax credit on GST paid on input materials/services
available for utilization against GST on output which consequent to inverted
duty structure on account of GST liability on coal being 5% whereas the inputs
being taxed at187o, was being accumulated to I<s.75.29 crore (as at March 31,

2023: Rs 76.81 crore). The amount is not refundabie in terms of notification
issued in this respect and is therefore available only for utilization against duty
on output.

Consequential adjustments and impact thereof pending determination of
amount as such cannot be commented upon by us.

Our conclusion on the statement is not modified in respect of above matters.

Other Matters

1. The comparative standalone financial information of the Company for the
corresponding quarter ended 30ft June, )022 were reviewed by the predecessor

auditor who expressed unmodified opinion vide their report dated 10s August,
2022 and reliance has been placed by us for the purpose of this report.

*: KOLKATA: *
RPs
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2. The Statement include the results for the quarter ended 31st March, 2023, being

the balancing figures between the audited figures in respect of the full financial

year ended 31st March, 2023 and the published unaudited year to date figures

upto 31st December,2022, which were subject to limited review by us as required

under the Listing Regulations.

3. The Regulation 17 read with Schedule II of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 dealing with mandatory
requirement of an independent woman director is yet to be complied with by
the company.

Our conclusion on the statement is not modified in respect of above matters.

For Lodha & Co.
Chartered Accountants
Firm's ICAI Registration
301051EM !

R'P'Jt'^rt
R PSingh
Partner
Membership No. 052438
UDIN: 230524388G)GDF61 25

\i

No.

Place: Kolkata
Date:08.08.2023
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Coal lndia Limited

A MAHARATNA COMPANY
Coal Bhawan, Premise No:4, MAR, Plot AF- lll,

Action Area- 1A, New Town, Rajarhat,Kolkata

Email: comsec2.ci lr.@coal india. in

Website: www.cgalindia,in

qE9 AND CFO CERTIFICATION

To

The Board of Directors
Coal India Limited

The Financial Statements of CIL (Standalone) for the Quarter ended 30th June, 2023 are placed

herewith before the Board of Directors for their consideration and approval.

ln the light of above, We, P. M. Prasad, Chairman-cum-Managing Director & CEO and Sunil

Kumar Mehta, Executive Director (Finance)/CFO of Coal India Ltd. responsible for the finance

function certify that:

a. We have reviewed the Financial Statements for the Quarter ended 30th June, 2023 and

that to the best of our knowledge and belief:

These statements do not contain any materially untrue statement or omit any

material fact or contain statements that might be misleading;

il. These statements together present a true and fair view of the company's affairs

and are in compliance with existing accounting standards, applicable laws and

regulations.

b. To the best of our knowledge and belief, no transactions entered into by the company

during the Quarter ended 30th June, 2023 arc fraudulent, illegal or violative of the

company's code of conduct.

l.



c We accept responsibility for establishing and maintaining internal controls for flnancial

reporting and we have evaluated the effectiveness of internal control systems of the

company pertaining to financial reporting and we have disclosed to the Auditors,

deficiencies in the design or operation of such internal controls, if any, of which they are

aware and the steps they have taken or propose to take to rectify these deficiencies.

d. We have indicated to the Auditors and the Audit Committee that:

There has not been any significant change in internal control over financial reporting

during the period under reference;

il The Material Accounting Policies have been updated to enhance clarity for users of

the financial statements. These updates do not carry any t'inancial implications;

lll. We have not become aware of any instance of significant fraud with involvement

therein of the management or an employee having a significant role in the company's

internal control system over financial reporting.

,rr""mce)/cFo Chairman-cum- Director & CEOExecutive

Date: 8th August 2023

Place: Kolkata


