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To,
Listing Department.
Bom bay Stock Exchange Limitcd,
14,,, l-loor. p.J.Towers. Dalal Street,
Mumbai - 400001
Scrip Code 53327g

$ub: Un-r\utlitcrl

Dated: 1 0.08.2021

J.o,

Listing Department.

I:y:l Srock Exchangc of rndia Limited,
t xchange plaza. Bandr.a Kurla Complex,
Bandra (E). Mumbai _ 40005 l.
Ref: ISIN - INE522F0t014

Dear Sir,

In terms of Resurarion lQ1g3d.wlrh Regurarion 33 0f the Listing Reguraticns 20 r 5, we arei#,::',ii"Yl;lilff:j;rfi,;l,T];;;ii;".'ffi"l,ll,Lo,r,.,o,ronc & consoricrui.,r) ri,,

These un-Audited financial results were reviewed and taken on record by the Board ofDirecrors of Coal India Limired in i" ,."ii,,C h.fi;;;#.",,

yours faithfully,

\,,,Y6a,
(M. V iswanathan/qq"he;rqr)

C om pan y S ecretary/ri;vfi rp*+
& Compl iance Offi cer/*rudnissi.lB.s{

Cornmerlccnrer)r of Boar.d meering- tOBO n'n, ( 1 O,SO ttoaa)
conctusionotthe BoarJ meering-- oiito O - L'ti: to ttorr-t)
This is for your information and records please.

IIncl; As :rbovc
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SIATEMENT OF CONSOTIOATEO UNAUDITED TINANCIAL RESULTS FOR THE QUARTEA ENDEO 30.06.2021

(1 in crore)

st.
Particulars 30.06.2021 31.03.2021 30.05.2020 31.03.2021

Unaudited
t lelerus-rrqrn_9pcE!_q!r

a) sates 23,293_65 24,510.80 \1,407.tA 82,770_32(b) Other operating income 1,988.50 2,189.34 7,419_67 1,315.69
Revenue from operations (a+b) 25,242.75 26,tAO-\4 74,4A6.71 90,026.01

7 Other lncome 680.97 7,273.98 78s.06 3,1923A
3 Total lncome (1+2) 25,963.12 27,974.!2 t9,277.A3 93,818.39
4 Expenses

(a) Cost of Materi.ts Consumed 1,843.75 2,521_28 t,474.22 7,585.35
(b) Purchases ofsrock in rrade 68.46 128.11 46.13 242.34

lc) Changes in invenrories offinished Boods/work in
' progress and Stock in trade 2,248.8A (2,7a3.67) (786.00) (2,351.26)

(d) Employee Benefits Expense 10,393.62 10,625.0S 9,596_20 3ti,69l72
e) Power Expense 671_96 61,5 11 598 59 2,538.19
(f) Corporate Social Responstbi ity Expense 7t6.79 775.15 to2 65 449.31
(g) Repairs 260.76 536.37 265.3t 1,418.80
(h) contractuat Expen!e 4,422.48 4,835.94 3,5246/ 16,023 08
(i) Finance costs \47.62 159.02 182.95 644.69

(j) Depreciation/Amortkatiol1/ lm pairm ent expense 1,040.61 1,08810 852.60 3,708.92

k) erovls ons 56.39 133.17 46.01 1,036.12(l) write off 11.75 5.81
(m) Strippifg Ac|vity Adjustment

12s1.21.) 1,592.36 (2s2.58) 1,450_31
n) other expenses 1,094.70 1,126 05 819 8l 4,316.54

Total expenses (a to r! ) 21,626.4A 21,565.15 76,47O.64 75,806.18

5
rronr oerote 5nare ot Joint vehture/
Associate's prof it/{loss) and Exceptional items

4,335.64 6,4A8.91 2,801.19 74,o1,2.2a

6 share of loint VentL,relAsioc[G! iJMi6 (1.08) (2.8s) (1.06)
I 12.97)

Profit before exceptional items and Tax (S+6) 4,33s.56 6,406.12 2,800.13 74,o09.24
8 Exceptional ltems

9 Profit before Tax {7+8) 4,335.56 6,406-12 2,800.13 18,009.24

10 fax expense

Curreni tax 1,22/,34 1,89s.26 1,744.72 5,379.53

Deferred Tax (6s.92) (7810) l421.sA) 172_46)

11
Profit for the period/ year from continuing
operations {9-10) 3,\74.74 4,s88.96 2,017.5t 12,702.\7

\2 Other Comprehensive lncome
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STATEMENT OF CONSOLIOATED UNAUDITED fINANCIAT RESULTS FOR IHE QUARTER ENDED 30.06.2021

l{ in crore)

st.
Particulars 30.06.2021 31.03.2021 30.06.2020 31.03.2021

Unaudited

A (i) ltems that will not be reclassified to profit
or Ioss 307.00 (301.s1) (126.66) (169.13)

(ii) lncome tax relatlng to items that will not
be reclassified to orofit or loss lt7 _9s) 78 25 37.44 \34-70

I (i) ltems that will be ."ctasrifiea to profit o.
loss (0.48) (0.48)

(ii) lncome tax relatinB to items that rarll be
reclassified to profit or loss

Total Other Comprehensive lncome 229.05 |\223-14) 19s.22) (63s.51)
13 rot"r co.p,"h"n.ir" rniii-ilh.-TJif/-

Year (Comprising prolit {Loss) and Other
Comprehensive lncome for the period) (11+12) 3,403.19 4t36s.22 1,982.29 12,065,66

14 Profit attributable toi

Cwners ofthe company 3,169.65 4,546.78 2,A79.6A 12,699.89

\,lon-controlling lnterest 4.29 (2 0e) 228

15 fther Comprehensive lncome attributable to:

)wners of the company 229.05 1223.74) (ss.22) (63s.511

Non,contro ling interest

16 Total Comprehensive lncome attributable to:

Owners ofthe company 1,398.90 4,t63.04 1,984.38 12,064.38

Non-controlling interest 4.29 2.18 (2.09) 228

!7
Earnings per share (EpS; lfor continUing
operation) (of { 10 /-each)*

(1) Basic (in {) 574 3.37 20.61

{2) Diluted (in 1) 5.14 1.44 20.61

1a
Earnings per share (EpS) (for discontinued &
continuing operarion) (of { 1O /-each)*

(1) Basic (ln {) 5.74 144 3.37 20.61

(2)Diluted (in {) 5.14 1.37 20 6t

19
Paid-up equity share capital (Face Value of
share { 10 /- each) 6,162.73 6,162.73 6,762.73 6,1,62_7 3

20

€P5

Other Equity

:,.t.*;,it'"d
30,354.64

Jortn"quon"r"ua"A S@

ffi



Notes to the unaudited financial results:

1. At present, Audit Committee has not been constituted as there is no Independent Director in the Company. Five
lndependent Directors retired on 16th Nov'2019 and two lndependent Directors retired on 6th Sept' 2O2O on completion of
their tenure. As a resqlt, ng Audit Commjttee Meeting could be held. The above results have been reviewed and approved by
the Board at their meetinS held on 10th August, 2021. As required under Regulation 33 of the Securities and Exchange
Board of lndia {Listlng Obligations and Olsclosure Requirements) Regulations. 2015 as amended, the Statutory Auditors have
conducted limited review of the above financial results for the quarter ended 3oth June, 2021.

2. The financial results of the group have been prepared in accardance with the Companies (lndian Accounting Standards)
RUles, 2015 as amended, ("lnd AS") prescribed under section 133 of the Companies Act, 2013,

3. The Sroup is taking continuous measures to combat the adverse impact of COVID-1g aod has implemented manifold
measures for ease of doing business. The group has considered the possible effects that may arise due to pandemic in the
preparation of the financial results includinS the recoverability of carrying amounts of financial and non-financial assets as
on 3oth June, 2021. The Sroup will continue to closely monitor any material changes arising out of future economic
conditions and the resultant impact on its business,

4, The fiiancial statements ,or the quarter ended 30.06.2021of Coal lndia Africana Limitada, the only foreign subsidlary of Coal
lndaa Ltd. has been prepared in accordance with General Accounting Plan for small entitles in Mozambique (pGC-pE) and has
been considered for consolidation on the basis of financial statements certified by the management. Adjrrstment for
difference with lnd At notified by Ministry ofCorporate Affai15 ("MCA"), being insignificant, has not been considered.

5. The financial statements of the iointly controlled entitles of CIL viz. Talcher Fe(ilizers Limited (Ct!'s share 33.33% of paid
share capital) and CIL - NTPC Urja Pvt. Ltd. (ClL's share 50% of pald share capital), lnternational Coal Ventures pvt. t-td. (Ctt,s
share 0.19% of paid share capital) and Coal Lignite Urja Vikas Private Limited {ClL's share 50% of paid share capital) have
been considered on the basis of audjted financial statements for the year ended 31.03.2021. The impact of profit/loss from
above loint ventures are not material for the quarter ended 30.06,2021, Whereras, Hindustan Urvarak & Rasayan Limited
(ClL's share 33,33% of paid share capital) has been considered on the basis of management certified financial statements for
the oaurter ended 30,06.2021.

6. Coal lndia has incorporated two wholly owned subsidiaries on 16th April, 2021 viz. CIL Solar PV Limited for manufacturing of
solar value chain (ln8ot'wafer-cell Module) and clL Navikarniya Urja Limited for renewable energy. The management signed
financialstatementforthe quarter ended 30.06.2021 has been considered for consolidation offinancial statements.

7 The Soard of Directors have recommended a final dividend of < 3.50 per equity share for the financial year 2O2O-21 on 14th
June,2021which is subjectto the a pprova I of sha reholders in the AnnualGeneral Meeting (AGM)ofthe company to be held
for the financial year 2o2O-21,

8. The group's main business is Coal mining. All other activities of the group revolve around the main business. As such, there
are no separete reportable segments forthe group.

9, The production and offtake of raw coal(in quantitative terms)forthe period/year ended are as under:

Particulars Quarter ended

30.06.2021 31.03.2021 30.06.2020 31.03.2021
Production (Million Ton) 123.98 243.42 121.04 596.22
Oiftake lMil ion Ton)a 164 44 164.89 120.80 514 48
fl includes purchosed cool
lnformation on standalone figures for the period/year ended-

Partlculars

Quarter ended Year ended
30.06.2021 31.03.2021 30.06.2020 31.03.2021

(i) Revenue from operations
(ii) Other lncome
(iii) Profit Eefore Tax
(iv) Proflt for the Perlod (Profit After Tax)
(v) O(\cr Conp,Fhpn\;ve i'lcome (1er ot ld')
{vi) Total Comprehensive income
(vii)Basic & Diiured EPs * (in 1)

123.98
41.94

(4s.31)
(4e.82)
(2.69)

(52.s1)
(o.og)

204.22

2,381.24
2,47 4.55
2,587.14

2.71
2,549.25

4.20

160.84

52.32
11.89

11.89

(s.37)

6.52

0.02

640.25
7,679.ta
7,673.98
7,640.10

1.14
7,64L.84

12.40

' EPS it not annualised lot ahe quoftet ended 30.05.2021, quortet ended 31.03.2021onct quafterended jO_06.2020

The Standalone financial results are also being forwarded to the Stock Exchange3 (85E & NSE) for uploading on their
respective websites and the same are also made available on the company's website viz. www.coallndia,in

u. FiSures for the quarter ended 31.03.2021 represents the balancing figures between the audited figures in repsect of full
financial year ended 31.03.2021 and the published figures for the nine months ended 31.12.2020, which were subject to
limited review.

12. FiSures for the previous period(s) have been re8rouped wherever necessary, in order to make them comparable.

Forand on behalfofthe Board of

G'a-,^-4
(Pramod ABrawal)

Chairman - Cum - Managing Director
otN-00279727

Dated : 10 08.2021
Place : Ko kata
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Webel Bhavan, Ground Floor,
Block - EP & GP, Sector V
Salt Lake, Kolkata - 700 091
Tel. : +91-33-4064 8107 / 8108 / 8109
E-mail : raynray@airtelmail.in

Independent Auditor's Review Report on interin.r consoridated unaudited financial resurts

fo
The Board of Directors of

COAL INDIALIMITED

we have reviewed the accompanying statement of Consolidated unaudited Financial Results ofcoAL INDIA LIMITED ("the Hording company") and its subsidiaries (thc Hording co-pury on.rits subsidiaries together referred to as "the Gioup") and its share of the net loss after tax and totalcomprehensive loss ofitsjoint vcntures for the quarter ended June 3o, 2o21 (,,the statement,,), beingsubmitted by the Holding company pursuant to the requirement of Reguration 33 ofthe sEBI (Listing
Obligations and Disclosure Requirements) Regulation,s, 2o15, as amended.

This Statement, which is thc responsib ity of thc I-rording company,s Managcment and approved bythe Holding Company's Board_of Dircctors, has bcen prepared in ac"or.lanc" .',ith the rccognition andmeasurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting,,("Ind AS 34") prescribed under Section r33 of the c"ompanies Act, 2013, and other accountingprinciples generally acccpted in India. our responsibiiity is to express a conclusion on the statement
Daseo on our revlew.

we conducted our review ofthe statement in accordance with the Standard on Review Engagements(sRE) z4ro "Review of Interim Financial Information performed by the Independent Auditor of thcEntity", issued by the Institute of chartered Accountants of India. A review of interim flnancialinformation consists of making enquiries, primar y of persons responsible for financiar andaccounting matters, and applying analytical and other rcvicw procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing anci consequently
does not enable us to obtain assurance that we would become aware of all significant matters thatmight be identified in an audit. Accordingly, we do not express an audit opinion.

p

MUMBAI . NEW DELHI. BANGALORE. CHENNAI o HYDEMBAD

City Office : 6 Church Lahe, Kolkata - 700 001, E-mail : raynray@raynray.not
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We also performed procedures in accordance with the circular issued by the SEBI under Regulation

gg(8) ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, zor5, as amended,

to the extent applicable.

The Statement includes the results ofthe following entities:

List of Subsidiaries:

Eastern Coalfields Ltd. (ECi.)

Bharat Coking Coal Ltd. (BCCL)

Central Coalfields Ltd. (CCL)
Northern Coalfields Ltd. (NCL)

Western Coalfields Ltd. (WCL)

South Eastern Coalfields Ltd. (SECL)

Mahanadi Coalfields Ltd. (MCL)
Central Mine Planning & Dcsign Institute Ltd. (CMPDIL)

CIL Solar PV Limited (with effcct from April 16, zozr)
CIL Navikarniya urja Limitcd (with effect from April t6, zozr)
Coal India Africana Limitada, Mozambique

List ofJoint Ventures:

i. International Coal Ventures Private Ltd.
ii. CIL NTPC Urja Private Ltd.
iii. Talcher Fertilizers Ltd. (TFL)

iv. Hindustan Urvarak and Rasayan Limited (HURL)

v. Coal Lignite Urja Vikas Private Limited

Based on our review conductcd and procedures as stated abovc and based on the consideration ofthe
review reports of other auditors, nothing has come to our attention that causes us to believe that the

accompanying Statement of unaudited financial results prepared in accordance with the recognition

and measurement principles laid down in the aforesaid Indian Accounting Standard and other

accounting principles generally accepted in India, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, zor5, as amended, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

i.
Il.
iii.
iv.

vi.
vii.

VIII.

ix.
x.
xi,
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Emphasis of Matter

t) Attention is drawn to note r of the Statement in respect o{ the matter that the Holding company as

on the date of approval of the s"i.-.r, rr* not complied with requirements of Regulation 33 of the

Listing Regulations due to the absence of proper approval and authentication of the financial

statementsbythesoardotlire"to.s*hichwa"notdulyconstitutedhavingnoindependentdirector
since September 116, 2o2o;consequently there was- non-compliance ofthe provisions of Section 149'

177, 178,188 of the Cornpo'lit''ni, 'or3 
and regulatiunt '7' 

t8' 1'9' 2c 
' 
24' 33 rcad with Schedule II

of SEBI Listing Regulations ; ';;;;;* 
tu'dotory requirement o{ indepcndent directors and an

independentwomandirector,constitutionofAuditcommittee,NominationandRemuneration
committee, Stakeholders Relationship committee, corporate social Responsibility committee and

tfr" br.i.r"a. required to be transacted at these committee meetings'

2) Attention is <lrawn in respect of suspension of operatic)ns at two cxisting mines of NEC from 'Iune

03,2o2oConsequentialimpactofsuchsuspensiononvari<rusassetsandliabilitiesrelatedtosuch
mines, if any, und the .el"'uniilnp""i "' 

tf.I" 
"tandalone 

financial statements ofthe Company has not

been ascertained.

3)AttentionisdrawninrespectofExplorationandEvaluationassetsamountingtoRs.2.56crole
related to trvo mines ri."p dCr ,ra tikak west extension for which there has not been any visible

progress or development .i;;; r"; fh; management has not recognized necessary provision of

ffiirment in respect of such assets in the books of accounts'

4) Attention is drawn in respect of Capital Work in Progress (Othcr mining infrastructure /

development) ,mountit'g to Rsl 
-'i'gq 

"'oi"and 
Rs' 5r'78 croie related to Tikak extension mine and

Lekhapani OCP respectivel, t"f""( are held un d1e to non-receipt of forest clearance and other

statutory clearances ."*ttii's in ;l"enc" of a'y physical development' The management has not

recognized necessury pto'itiot' of impairment in respect of such assets in the books of accounts'

5) Washed Medium Coking Coal (WMCC) was being supplied by CCL at mutually agreed price under

an MoU to M/s SAIL & 1,17.'zuNt-' uo*.u"., no tr,lbu has been signed bctween CCL & SAIL/RINL

for the Financial v"u, 'o'z-'g 
;"Jun*utdt From April 1' 2017'th;priceof WMCChasbeen revised

quarterly, using an import p-n, t"t"Apticing Mechanism adopted by CCL as envisaged under New

Coal Distribution p"li"y N;;;j ,J", *fri"f-I ilr" CCL has been raising invoices to SAIL/RINL as per

3t11lt '"tjl;t;""ution of Mou for the Financial year zorT-r8 and onwards, sAIL/RINL requested to

appoint an exterrtnl ,g"rr"yi- pticc fixation mechanism' CCL has appointed a consultant for fixation

of a transparent i-po.t poriiy-iur"d price mechanism and is under process of finalization and under

an interim arrangement w.e.f. July zg, zorg, ccl- agreed to supply wMCC at an ad hoc price of Rs'

6,Soo per tonne.

3"tTffi:"lt:: o{ transparent import.paritv base<l pricc '::1i:l'I Y ::t:::11":ii:il;iTi.i,1l
LTfJL:i,il'ffi;lJ:iliii:'il;il;:,i.*;;,";p:q:::t:::,:"*;3,*lili".1";Llltlli
:""';T:[::']H;X',;iffi:;;;;A;;;i;:il"g;Tl:!':::l':,":.T1"".1T#iH3:"il*
i::il}ffi;:lii'ii;i" -; ' 

;;rv 
'e, 

;s ""a.":"::Y:::::'J"::i::'?iST:rv' 
sares prior to

;i;ii:ilffi; "i;iil"n.r";, 
;;. r,""1, recog"i'ed " lh:::::':IY ::::"u.""""'*:,:'i":;

?X'i:f :iffi :t ff;''l;:'ffi .,"*'" r'"i" t """ a" d t"' :li i': : :i :"Li'':::.S*'"i"H*
l1rri."J"?'#i.iJ"'l!;rl,1i'" .,r;.. ^"J"-"i**.c 

by ccr. to sArL/RrNL for the period from

ep.il l, zotZ to.lune 3o, zorS amounting to lls' 414'87 crore'
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6) In case of CCL, contingent liability of Rs'r3'5685o crore' towards penalty for mining of coal in

"*""r" 
of tn" 

"n 
rironmental clearances limit in respect of 4z mines'

7)IncaseofCCL,pendinganalysisofgradeofcontaminatedcleancoalofs3,zgsMTislyingas
[athara Washeries since 1995-96 presently valued at NiL'

B)IncaseofCCL,GovernmentofJharkhandhasraisedademandofRs.z6,z18.15croreagainst

36,179,30 aues of Government land, under the command area of CCL' The tentative liability as

computedbytheCCLtbrcompensationofGovernmentlandsubjecttoverificationbystate
authorities is Rs. 778.62 "."t" 

ugl;ti 5,392'75 acres of land Flowever' pending reconciliation with

the state authorities, JtrarldrJnd Got'ernme't' the totai final liability payable against the

compensation of land, is presently not ascertainable'

q)BCCLandNCLhavenotprovidedinthebooksofaccountsforContributoryPostRetiremcnt
Benefit Scheme (GPRMSNE)'for on roll non-executive employees based on actuarial valuation'

However, the amount has not been ascertaincd as on reporting datc'

10)wedrawattentiontonote3toconso]idatedfinancialresultswheretheHoldingcompanyand
each ofthe Subsidiaries compan"ies has independently considered thc possible effect if any' that may

,-pr"i ,fr" n*"cial results u'rJ 
"u..yirg 

u.tunts of assets from the pandemic relating to CO\rID-19

thathascausedsignificantdisruptionstobusinessesacrosslndia.However,themanagcmentofeach
companywillcontinuetomonitoranychangestofutureeconomicconditionsandassessitsimpact
on business of the GrouP.

IncaseofECLandtheHoldingCompany,duetoCovid.rgpandemic,nationwidelockdownandother
travel restriction. u. i*po"JJ tf *r" 

'co.,r".n-ent/local 
administration, necessary documents,

records, information and .";;. ;";" made available by the management through digital medium

and such documents were received in scan/soft form over emails. lleview procedures were carried

out electronically Uy ."aota u"""ss on such clocuments which were accepted as audit evidences'

Our opinion is not modified in respect of these matters'

Other Matters

a) we did not review the interim financial statements ofeight subsi<Iiaries (including their step-dotn

subsidiaries and branches) in.rua"a in the consolidated unaudited financial results' whose interim

financial statements reflect total revcnues of Rs' z6'113 rr crore' totai. net profit after tax of Rs'

3,22o.8o crore, totai comprehensivc income of Rs 3'456 83 crore for thc quarter ended June 3o'

Iozt as considere<I in the consolidated unaudited financia'l results'

b)Theconso]idatedunauditedfinancialresultsinciudetheinterimfinancialstatementsofthree
subsidiarieswhichhave.'otb.",reviewedbytheirauditors,whoseinterimfinancialStatements
reflect total reven." ," Nrr-, iotulnet profit after tax of Rs. 3.25 crore and total comprehensive incomc

ofRs.3.z5croreforthequarterendedJune30,2o2oasconsidercdintheconsolidatedunaudited
financial resuits. The 

"o.r.oliao,"a 
unauclited fina,tcial rcsults also include the Group's share of net

lossaftertaxofRs.o.oS"'o."andtotalcomprehensiveincomcofRs.(o.o8)croreforthequarter
endedJune30,2o2ou..o,,.ia"."aintheconsolidatedunauditedfinancialresultsinrespectofone
jointventure,basedontheirinterimfinancia]statementswhichhavenotbeenreviewedbyitsauditor.
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TheseinterimfinancialstatementshavebeenlurnishcdtousbythcManagementandouropinionon
the statement, in so far u. ii ."lut., to the amounts and disclosures included in respect of these

subsidiaries and joint venture, are based solely on such financial statements'

c) In case ofother fourjoint ventures, the last available audited financial statements up to March 31'

2o21 have been considered for consolidation'

d) The financial results of the foreign subsidiary coal India Africana Limitada have been prepared as

;;;c;r;; Accounting ptun io. sirall entities in Mozambique (PGC-PE) have been considered for

consolidation. No adjustments have been made for the diffcrences between such financial results

prepared as per General a""orr"iing plan for sma11 entities in Mozambique (PGC-PE) and Indian

Generaliy Accepted Accounting p.ii"ipl"s (GAAp) being insignificant as per the management and

which have been relied uPon bY us'

e)IncaseofBCCL,theCompanyhasnotfulfilledthe.requirementoftheprovisionofSectionr4gof
the companies Act 2013 u.ra {ut" r7 of SEBI (Listing obligation and Disclosure Requirements)

Regulation2ol5,withrespectoftheconstitutionofitsBoardofDirectors,includingmandatory
..q"oi."."nt, oiindependent directors and independent women directors'

0 In case ofCCL, as per the accounting policy "Company stipulates the 
{efine$ 

cllriUution plan in

whichcompanypaysfixedcontributionintothefundi.e.,CoalMineProvidentFundconstituted
under an enactment of law. the Coal Mine Provident Fund and the Miscellaneous Provisions Act r948

"trri;. 
that employce deployed in a coal mine should havc to be registered under Coal Mines

provident Fund ancl Coat Vtines Pension Schemc regulated under the above act The coal workers

a"pf"V"a by company in d"pu.t-.ntul modc.are 
"mploy""s 

of company and are registered under

aboveact.However,thecoalworkersdeployedincompany'sminebyitsoutsourcingcontractorsare
registered under Employee provident i rra (npe) which is deviation & Non-compliance of the

pri.,irio, of th" act. The matter is being dealt by CIL as whole'

g)IncaseofCCL,provisionforLeavcEncashmcntisassessedandcertifiedbyauthorizedactuaryon
the basis of data related a ;;;;, of employees, number of leaves credited as on date and basic

salary of the employees provided by CCL' As on June 3o' zozr' basic data of around zor8 number of

employeesarehavingnegativeleavebalanceintheirleaveaccountduetonon-updationofleave
balances of employees. As fer information and explanation provided by the management, in respect

of above irregularity, *pi"i"g "f 
employee master data has alrcady been takcn up and ERP

implementation is under Process'

h)IncaseofCCL,contingentliabilityinciudesRs.sog's2croredisputedincometaxdemand.This
amount consists of p.ln"ipuirrd interest up to date of demand. The interest for the period from date

of notice of demand to aut" oi Sutur,." Sheet has neither been calculated nor included in contingent

liability.

i)IncaseofSECL'IRCoNbalanceofChattisgarhEastRailwayLimited(CERL)showninaccountsis
as per managem"n, ."p..."niu,ion letter and as informed by the management reconciliation of

transaction for first quarter of F'Y' zt-zz and transaction of F' Y zo-zr is completed'

Also, management o{ CERL has reciassified othcr non-current assets with effect from FY zozr-zz and

the same has be", u*"na"Jt-,v them in corresponding figures for FY zozo-zr, as a result of such re-

"f 
*"ifi"utio", opening balanccs did not match with the audited Balance Sheet 

,z..r 6x
l:r1,tr)r-r .".r",75,

\-.,."0,
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j) In case of NCL, SECL, ECL and ccl as per the relevant ciause of model Fuel supply Agreement

ipse) arrd FSA with NTPC plants, coal transportation is charged against the supply of coal to its

customers located beyond the distance of 3 Kms. These companies are charging coal transportation

charges for lead range of o-3 Km al.so in respect of such customers. I-Iowever, some of the areas of

Nfpi has disputed the claims of transportation charges for the part of lead range of o-3 Kms taking

plea of FSA ciause. The matter is taken up by CIL for resolution of dispute. In case of SECL, trade

receivables include such balance ofRs. 95.92 crore. However, the matter has not been reported in thc

Independent Auditor's review reports of other subsidiaries except SECL'

Our opinion on the Statement is not modified in respect ofthe above matters'

Place: Kolkata

Date: August 70,2o2\

For RAY & RAY

Chartered Accountants

(Firm's Registration No. 3oroTzE)

JIJ^,L;); Gt"-'-L-

(Nabanita Ghosh)
Partner

Membership No. 058477

UDIN: zro58477AAAACA6r69
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To
The Board of Directors

Coal India Limited

The Financial Statements of CIL (Consotidaterl) for the quarter ended 30th June. 2021 are

placed herewith before the Board of Directors for their consideration and approval.

The Finaacial Statements for the above mentioned period for the subsidiaries of Coal India

Limited have been prepared by the respective subsidiaries and have been approved by their

respective Boards. The respective CEO/CFO certification on the Financial Statements of other

subsidiaries for the said period as submitted to the respective Board are also placed for kind

perusal. This CEO/CFO (Consolidated) certification is based on these individual subsidiary wise

CEO/CFO Certification.

The Standalone Financial Statements for the above period also form a part of the above

Consolidated Financial Statements.

In the light of above, We, Pramod Agrawal, Chairman-cum-Maaaging Director and S. Ghatak

Chowdhury, CFO ofCoal India Ltd. responsible for the finance function certify that:

a) We have reviewed the Financial Statements for the quarter ended 30th June, 2021 and that

to the best of our knowledge and belief:

Thcsc statements do not contain any materially untrue statenlent or otnit ally

material lact or contain statements that might be mislcadittg:

cEo Ar,Jp cFo CERTI$CATION



b.

Date: 1 01" Aug, 2021

Placc: Kolkata

ii. These statements together present a true and fair view of the company's affairs

and are in compliance with existing accounting standards, applicable laws and

regulations.

To the best of our knowledge and belief, no transactions entered into by the company

during the quarter ended 30th June, 2021 are fraudulent, illegal or violative of the

company's code of conduct.

We accept responsibility for establishing and maintaining internal controls for financial

reporting and we have evaluated the effectiveness of intemal control systems of the

company pertaining to financial reporting and we have disclosed to the Auditors,

deficiencies in the design or operation of such internal controls, if any, of which they are

aware and the steps they have taken or propose to take to rectify these deficiencies.

d. Wc have indicated to tl.re Auditors that:

There has not been any significant change in internal control over financial reporting

during the period under reference;

There has not been any significant change in accounting policies during the period.

We have not become aware of any instance of significant fraud with involvement

therein ofthe management or an employee having a significant role in the company's

internal control system over financial reporting.

11.

111.

.n,"r.,,Iffisd$$a
gd^61-

C h a irm a n -cu m-M anaging
f)irector
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STATEMENTOF UNAUDiTED STANDALONE FINANCIAL RESULTS FORTHE QUARTER ENDED 30.06,2021

( { in crore)

Sl. Nol Partlcu ars Quarter ended

30.06.2021 31.03.2021 30.06.2020 31.03.2021

I

)
3

5

ti

8

9

10

11

I2

13

14

15

ESgES!
Revenue f rom oDeratlons

(a) Sales

(b) Other operatinB income

Revenue from operatlons (a+b)

Other lncome

Total lncome (1+2)

Exp_ensel

{a} cost of materials consumed

(b) changes in lnventories offinished 8oods, work'in-
progress and stock-in-taade

(c) Employee beneflts expense

(d) Power Expense

(e) Corporate Social Responsibility expense

(f) Repairs

k) cantractualexpense

(h) Finance costs

lll Depreclatlon/amortisation/impairment expense

l(l) Provisions
I

l(k) wrlte off

l{t} oth", 
"ro"nt"t

lTotalexpenses(atol)

lProfit before exceptlonal ltems and Tax (3-4)

Except onal ltem!

Profit before Tax (5 6)

for the Period/Year (7'8-9)

comprehensive lncome

(i) ltemsthat will not be reclasslfled to proflt or loss

{ii) lncome tax relating to itemsthatwill not be reclasslfled

profjt or loss

Other Comprehenslve lncome

otal Comprehensive lncome for PeriodAear (10+11)

Profit/(Loss) and Other Comprehensive lncome

Earnings per share (EPs) ( of { 10 /-each)*

Basic (in {)

Diluted (in t)

equ ty share capltal (Face Va ue of thare I 10 /

Equity

123.98

{0.24)

204.46

37 48

123.3€

36.14

604.11

123.98

47.98

204.22

2,381 24

160.84

52.32

640.25

7,619.18

t7t.96

0.28

L28,76

2.35

43.55

5.99

0,19

0.38

"o:

30.74

2,585.461
I

0.60

101.10

1.95

(s7.13)

3.19

4.43

0.35

6.39

0.10

5.'16

213.16

0.65

13.82

122.80

2.08

27.75

3.60

7,48

0.35

4.55

0.05

18.14

8,319,43

14.27

443.90

8-41

8.47

17.89

12.75

1.59

19.67

o.12

5.76

110.38

217.21 110 91 241.27 645.45

(4s.31) 2,41 4.55 11.89 7,671.98

14s.31)

4.51

2474.55

(111.98)

(0.61)

11.89 7,673,98

6.32

27.56

(49 82) 2587.74 11.89 7,640_14

(2.6e) 2-42

(0.71)

(s.37) 2_33

(0.se)

(2 6s) 2_\1 (s 37) 1.14

(52.s1)

{0.08)

(0 08)

2,589-25

4_24

4.20

6.52

0.02

0.02

7,641.44

12 40

12_44

6,76213 6,16273 6,162-73 6,76213

10,s88 98

.hd.d :t1 Al )021 ond ot)atter endedEpS is nat onnuolised lat the qt)ortet ended 3A-Ab 2O21, quotter



Notes to the unaudlted Flnanclal Results:

1 (a) At present, Audit Committee has not been constituted as there ls no lndependent Director in the Company. Five lndependent Directors retired on 16th

Nov'2019 and two lndependent Directors retired on 6th Sept' 2O2O on completion of their tenure. As a result, no Audit Committee Meeting could be

held. The above results have been reviewed and approved by the Board at thelr meeting held on 10th Au8!st, 2021. As required under Regulatlon 33 of

the Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, the Statutory Auditors have

conducted limited review of the above financial results for the quarter ended 30th lune, 2021.

(b) The financial results ofthe company have been prepared in accordance with the Companies (lndian Accounting Standards) Rules,2015, ("lndAS"),as

amended, prescribed under section 133 of the Companies Act, 2013.

(c) The company is taking continuous measures to combat the adverse impact of COVID-19 and has implemented manifold measures for ease of doing

business. The company has considered the possible effects that may arise due to pandemic in the preparatlon of the financial results including the

recoverability of carrying amounts of financial and non-financial assets as on 30th lune 2021. The company will continue to closely rnonitor any material

changes arisingout offuture economic conditions and the resultant irnpacton its business.

2 Coal tndia has incorporated two wholly owned subsidiaries on 16th Aprll, 2021 viz. CIL Solar PV Llmited for manufacturing of solar value chain (Lngot

wafer-cell Module) and clL Navikarniya Urja Limited for renewable energy

3 tn Financial Year 2020-21, other income includes dividend of <7461.46 Crore received from subsidiarles.

4 The Board of Dlrectors have recommended a final divldend of t 3.50 per equity share for the Financlal year 2O2O-21 on 14th lune, 2021., which is

subject to the approval of shareholders in the Annual General Meeting (AGM) of the Company to be held for the Financial yeat 2A20'21.

5 The Company's main business is Coal mining. All other activities ofthe company revolve around the main business. As such, there are no separate

reportable segments for the company.

6 The producuon and offtake of raw coal (in quantitative terms) for the period/year ended are as under:

Particulars
Quafter ended Year ended

30.06.2021 31.03 2021 30 06.2020 3103.2021

Production (Milllon Ton) 0.04 0.04

offtake (Ml on Ton) 0.09 009

As per the direction given by Dy. Oirector of Forests, Regional Office, MoEF Shiliong on 24rh October, 2019,4810.76 tonnes of coal lying in the Tikak

colliery was seized and directed not to carry out any mining operation at Tikak Colliery. NEC protested the seizure of coal at Tikak Colliery and filed a case

in the SDJM's Court, Margherita.

The Hon'ble Court has taken coBnizance of the matter and case is pending till date. Based on order of the Hon'ble Court, Divisional Forest Officer, Digboi

Division has directed to sell the coal and deposit the money under the custody of Margherlta Treasury'

I The functional director of Coal lndia Limited vide lts 229th meeting dated O5rh.lune, 2020 has ratified the decision to tempora.ily suspend the mining

operation at NEC (in Tikak, Tipong and Tirap Colliery) from 03'd June, 2O2O tillforestry and other statutory cleara^ces are obtained and mlnes are made

operational. The management is reviewing the impact of the above temporary suspension. Decrease in production and offtake is mainly due to

suspension of such mining operation.

Figures for the quarter ended 31.O3.2O2L represents the balancing figures between the audited figures in repsect of full financial year ended 31.O3.2021

and the published figures for the nine months ended 31.12.2020, which were subject to limited review.

Figures for the previous period(s) have been regrouped wherever necessary, in order to make them comparable

For and on behalf of the Board of Dlrectors

Date : 10th Aug, 2021

Place: Kolkata

B^-^-4
(Pramod Agrawal) .,,r

Chairman - Cum - Managing Dlrector & CEO

D t) 40219127

6,ffi
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Webel Bhavan, Ground Floor,
Block - EP & GP, Sector V
Salt Lake, Kolkata - 700 091
Tel. : +91-33-4064 8107 / 8108 / 8109
E-mail : raynray@airtelmail.in

INDEPENDENT AUDITOR'S RE,VIEW REPORT

TO
THII, BOARD OF DIR.ECTORS OF
COAL INDIA LIMITED

We have reviewed the accompanying statement of Unaudited Standalone Financial llesults of COAI
INDIA LIMITED ("the Company") for the quarter ended June 3o, 2021 ("The Statement"), being

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2o15, as amended. This statement which is

the responsibility of the Company's Management and approved by the Board of Directors has been

prepared in accordance with thc recognition and measurement principlcs laid down in Indian
Accounting Standard 34,'Interim Financial lleporting' (Ind AS S+) prescribed undcr Section r33 of
thc Act read with relevant rules issued thereunder and other accounting principles generally

accepted in india. Our responsibility is to issue a report on these financial statements based on our

review.

We conducted our review ofthe Statement in accordancc with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of thc

Entity", issued by the Institute of Chartercd Accountants of India. This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the financiai statements arc

free of material misstatement. A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provide less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results prepared in accordance with
applicable Indian Accounting Standards specified under section r33 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other rccognized accounting practices and

policies has not disclosed the information requircd to be disckrsed in tcrms of Regulation 33 of thc

SEBI (Listing Obligations and Disclosure Requiremcnts) Regulations, zor5 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

MUMBAI . NEw DELHI. BANGALORE' CHENNAI ' HYDERABAD

city Offics : 6 Church Lano, Kolkata - 700 001, E-mail : raynray@raynray'not
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Emphasis of Matter

1) Attention is drawn to Note r(a) of the Statement in respect of the matter that the Company as on

the date of approval of the Statcment has not complicd with requirements of Regulation 33 of the

Listing Regulations as the Company does not have an indcpcndcnt director since September

o6,zozo, leading to the absence of proper approval and authentication ofthe financial statements by

the Board of Directors which was not duly constituted having no independent director; consequcntly

there was non-compliance of the provisions of Section t4g,777, r7B, r88 of the Companies Act, 2013

and regulations 17,78, Lg, 2c,24,33 read with Schedule II of sEBI Listing Regulations in respect of
mandatory requirement of independent directors and an independent woman director, constitution

of Audit committee, Nomination and Remuneration Committec, Stakeholders Relationship

Committee, Corporate Social Responsibility Committec and the business required to be transacted at

these committee meetings.

2) Attention is drawn to note 8 of the Statement on suspension of operations at two existing mines of

NEC from June o3, zozo Conscquential impact of such suspension on various assets and liabilities

related to such mines, if any, and the relevant impact on the standalone financial statements of the

Company has not been ascertained.

3) Attention is drawn in respect of Exploration and Evaluation assets amounting to Rs. 2.56 crore

related to two mines Tirap OCP and Tikak West extcnsion for which thcre has not been any visible

progress or development since long. The management has not rccognized nccessary provision oI

impairment in respect of such assets in the books of accounts.

4) Attention is drawn in respect of Capital Worl< in Progress (Other mining infrastructure /
development) amounting to Rs. 17.94 crore and Rs. 5r.78 crore related to Tikak extension mine and

Lekhapani OCP respectively which are held up due to non-rcceipt of forest clearance and other

statutory clearances resulting in absencc of any physical development. The management has not

recognized necessary provision of impairment in respect ofsuch assets in the books of accounts'

S) Attention is drawn in respect of Investment amounting to Rs. 9,707.11 crore in two wholly owned

subsidiary companies has becn measured at boolt value. The management has not made impairmcnt
provision against the erosion of Rs. 4;7g.go crore in the value of the investmcnt as according to the

management, the invcstment in these subsidiary companies is long tcrm and strategic in nature.
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6) Due to the ongoing covid pandemic that caused lockdowns in various states and othcr travel

restrictions imposed by the Central and State Governments/local administration during the period of

our review, we could not travel to some of the units and carry out the review processes physically at

the respective offices.

Wherever physical access was not possible, neccssary records' reports' documents and certificates

were made available to us by the unit through digitai medium and emails. To this extent, the audit

process was carried out o., ih. buri. of such documents, reports and records made available to us

which were relied upon as audit evidence for conducti.ng the review and reporting for the current

period.
such restrictions in pertbrming review procedures have enhanced the risk in effectively carrying out

the review and the quality of audit evidence gathcred by us'

Our opinion is not modified in respect ofthe above matters'

Place: Kolkata

Date: August 10, 2021

For RAY & RAY

Chartered Accountants

(Firm's Registration No. 3o1o72E)

,l,t^*a"'^* e LJ--

(Nabanita Ghosh)
Partner

MembershiP No. 058477

UDIN : 2ro58477 AAAABZzSoz
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To
The Board of Directors
Coa[ India Limited

The Financial statements of cIL (Standalone) for the quarter ended 30.06.2021 are placed

herewith before the Board of Directors for their consideration and approval.

In the light of above, we, Pramod Agrawal, chairman-cum-Managing Director and s. Ghatak

Chowdhury, CFO ofCoal India Ltd. responsible for the finance function certify that:

a. we have reviewed the Financial Statements for the quarter ended 30th June, 2021 and, that

to the best ofour knowledge and belief:

These statements do not contain any materially untrue statement or omit any

matedal fact or contain statements that might be misleading;

These statements together present a true and fair view of the company,s affairs

and are in compliance with existing accounting standards, applicable laws and

regulations.

b. To the best of our knowledge and belief, no transactions entered into by the company

during the quarter ended 30th June, 2021 are fraudulent, illegal or violative of the

company's code of conduct.

lt.



c. We accept responsibility for establishing and maintaining internal controls for financial

reporting and we have evaluated tl.re el-l'ectiveness of internal control syslems of the

company pertaining to financial reporting and we have disclosecl to the Auditors.

deficiencies in the design or operation ol such internal controls, il any, of which thcy are

aware and the steps they have taken or propose to takc to rectify thcse deficiencies.

d. We have indicated to the Auditors that:

There has not been any significant change in internal control over financial reporting

during the period under reference;

There has not been any significant change in accounting policies during the period.

we have not become aware of any instance of significant fraud with involvement

therein ofthe management or an employee having a significant role in the company,s

intemal control system over financial reporting.

.

lll.

chi"f ;fu$\\b$h. Sylt.t--a-----
C h a i rma n -cu ni--M a n a gi n g

Dircctor

Date: 1 0t1' August, 2021

Place: Kolkata


