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FAX; 033-23246510
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Ref.No.C IL :XI(D) :4 I 57 I 4 I 56:2021 :

To,
Listing Department,
Bombay Stock Exchange Limited,
l4th Floor, P.J.Towers, Dalal Street,
Mumbai - 400001
Scrip Code 533278

Dated: 14.06.2021

To,
Listing Depaftment,
National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai - 400051.
Ref: ISIN - INE522F0l0l4

SYb: Audited Financial Results of Coal India I-rimited(Standalone & Consolidated) for ths
4'h Ouarter and Financial vear ended, 31" Mafch' 2021 and declaration of unmodified
opinion.

Dear Sir,
In terms of Regulation 30 read with Regulation 33 of the Listing Regulations 2015, we are

enclosing Audited Financial Results of Coal India Limited (Standalone & Consolidated) l'or the
4tr'Quarter and Financial year ended 3l't March'2021. We are also enclosing the declaration
of unmodified opinion (emphasis of matter) for the financial year ended 3 I 't March'2 I .

These Audited financial results were reviewed and have been taken on record by the Boarc'l
of Directors of Coal India Lirrrited in its meeting held on date.

Commencement of Board meeting- lD .? 0 {f+,"4 ( lo'ae' A'^t)
Conclusion of the Board meeting- t(. .?_n ( H,g ( O tl, 2 t, p rn)

This is for your information and records please.

Yours faithfully,

\rr\ta-,-
'"','1u1u''

(M. V i swan athan/q5"frw+nn)

Compan y Secretary/tfrq-ffiq

& Compl iance Offi cer/*.rqniwirfuqr
Encl: As above



Declaration of Audited Financial Results of Coal !ndia Limited (Standalone &

Consolidated) with Unmodified Opinion ( Emphasis of matterl for the 4th Quarter and

financial vear ended 3l't March'2021

Pursuant to SEBI Circular No CIR/ CFD / CMDL I 44 I 20 1 9 dated

29th March '19, we hereby declare that Audited Financial Results of

CoaI India Limited (Standalone & Consolidated) for the 4tr' Quarter

and financial year ended 31st ,li/arch2A2l expresses an Unmodified

Opinion (Emphasis of matter).

For Ray & Ray

Chartered Accountant
FR No 301072F

,frt6a,.-tl| 6ll-
(Ms. Nabanita Ghosh)
Partner

Membership No:058477

Place : Kolkata (g1.u**,*'*)-$)

Date:14l061202L \6fl

For COAL INDIA LIMITED

(-;yv*
[ ",

(Shri Shnjiv Soni)(Shri Pramod Agrawal)
Chairman-Cum Managing Director

& cEo
DtN-00279727

,v11"

Director (Finance) &
CFO

DtN-08173548

:li



Coal India limited

Coal Bhawan
Premises No-04 MAR,

Plot No-AF-l ll,Action Area-1A,
Newtown,Rajarhat,Kolkata-700156

Webr www.coalindia,in, wurw.coalindia.co.in

Cl N : 123109W81973GO1028844

STATEMENT OF CONSOLIDATED AUDITED FTNANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03,2021

( I in Crore)

sl.

No
Particulars

Quarter ended Year ended

31.03.2021 tr.L2.2020 31.03.2020 31.03.2021 31.03.2020

Audited Unaudited Audited Audited Audited

1 Revenue from operations
a) sales 24,51-0.80 21-,708.27 25,597.43 82,710.32 89,373.34

(b) other operating income 2,789.34 1,977.76 1,970.80 7,315.69 6,707.00

Revenue from operations (a+b) 26,700,L4 23,685.03 27,568,23 90,026.01 96,080.34

2 Other lncome L,273.98 648.59 2,252.74 3,792.38 6,444.96

3 Iotal lncome (1+2) 27,974.L2 24,334.62 29,820.97 93,818.39 7,02,525,30

4 Expenses

(a) Cost of Materials Consumed 2,527.28 1,903.02 2,192.49 7,s8s.3s 7,065.46

(b) Purchases of Stock-in-Trade 128.7L 68.49 53.72 282.34 60.80

,^, Changes in inventories of finished goods/work in
ttl progress and Stock in trade

(2,183.67]l (s04.se) (2,49s.23], (2,3s1.26]t ( 1,042.s0)

(d) Employee Benefits Expense 10,625.09 9,353.95 10,596.62 38,697.72 39,404.18

(e) Power Expense 615.17 643.28 599.45 2,s38.19 2,467.22

(f) Corporate Social Responsibility Expense L75.75 90.94 430.72 449.37 587.84

(g) Repairs 536.37 3 20.69 552.59 1,418.80 7,470.93

(h) Contractual Expense 4,83s.94 4,357.47 4,573.67 16,023.08 13,911.55

(i) Finance Costs 159.02 155.41 165.72 644.69 s02.92

(j) Depreciation/Amortization/lmpairmentexpense 1,088.10 915.91 1,029.39 3,708.92 3,4s0.83

(k) Provisions L33.77 s02.89 454.90 r,036.32 457.04

(l) write off 5.81 0.59 5.81 29.37

(m) Stripping Activity Adjustment 1,592.36 685.75 2,790.29 1,450.37 5,541.87

in) other Expenses 1,326.05 1,105.36 7,489.14 4,316.54 4,605.30

Iotalexpenses(aton) 21,565.15 L9,592,57 22,373.46 75,806.18 78,4s2,8L

5
Profit before Share of Joint Venture/
Associate's profit/(loss) and Exceptional items

6,4O4.97 4,742.O5 7,447.5L L8,OL2.2L 24,072.49

6 Share of Joint Venture/Associate's profit/(loss) (2.8s) 0.15 (0.11) (2.s7) (1.17)

7 Profit before exceptional items and Tax (5+6) 6,406.r2 4,742.20 7,447.40 18,009.24 24,071,.32

I Exceptional ltems

9 Profit before Tax (7+8) 6,406.12 4,742,24 7,447,4C 18,009.24 24,07t.32

10 lax expense

Current tax 1,895.26 1,L71.85 2,467.36 5,379.53 6,272.40

Deferred Tax (78.10) 486.25 360.28 172.46) 1,098.58

11
Profit for the Period/ Year from continuing
operations (9-10)

4,588.96 3,084.1t 4,625.7(. L2,702.t7 16,700.34

t2 Other Comprehensive lncome



Coal lndia Limited

Coal Bhawan

Premises No-04 MAR,

Plot No-AF-l ll,Action Area-1A,
Newtown,Rajarhat, Kolkata-700155

Web: www.coalindia.in, www.coalindia.co.in

CIN: t23109WB1973GO1028844

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2021

( { in Crore}

sl.
No

Particu la rs

Quarter ended Year ended

31,.03.202L tt,L2,2020 31.03.2020 31.03.2021 31.03.2020

Audited unaudited Audited Audited Audited

A (i) ltems that will not be reclassified to profit or
loss

(301.s 1) 13s2.64) (686.121 176e.73]. (1,80s.19)

(ii) lncome tax relating to items that will not be

eclassified to profit or loss
78.25 41.72 155.73 134.70 469.88

B (i) ltems that will be reclassified to profit or
loss

(0.48) 0.s8 (0.48) 0.s8

(ii) lncome tax relating to items that will be

reclassified to profit or loss

total Other Comprehensive lncome 1223.74l. (310.e2) (s29.811 (63s.s1) (1,334.73)

13 Iotal Comprehensive lncome for the Period/
Year (Comprising Profit (Loss) and Other
Comprehensive lncome for the period) (11+12)

4,365.22 2,771.L8 4,095.95 12,056.66 15,355.51

L4 Profit attributable to:

Owners of the company 4,586.78 3,085.39 4,637.95 12,699.89 76,774.19

Non-controlling interest 2,78 (1.2e1 ( 1 2.19: 2.28 (13.8s)

15 Other Comprehensive lncome attributable to:

Owners of the company (223.74) (310.s21 (s29.81 (63s.s 1) (1,334.73)

Non-controlling interest

16 Total Comprehensive lncome attributable tol

Owners of the company 4,363.04 2,77 4.47 4,708.14 72,064.38 15,379.46

Non-controlling interest 2,18 (1.2s1 172.19" 7.28 (13.8s)

L7

Earnings per share (EPS) (for continuing
operation! (of t 10 /-each) (not annualised*)

(1) Basic (in <) 7.44* 5.01* 7.53* 20.61 27.L2

(2) Diluted (in <) 7.44* 5.01* 7.53* 20.67 27.12

18

Earnings per share (EPS) (for discontinued &
continuing operation) (of t 10 /-each) (not
annualised*):

i1) Basic (in <) 7.44* 5.01* 7.53 * 20.67 27.72

i2) Diluted (in <) 7.44* 5.01* 7.53 * 20.67 27.12

19
Paid-up equity share capital (Face Value of share

{ L0 /- each)
6,762.73 6,762.73 6,762.73 6,162.73 6,162.73

20 Sther Equity 30,3s4.63 25,994.79



AUDTTED STATEMENT OF ASSETS AND UAB|L|TTES (CONSOUDATED)

({ in Crore)

Particulars

As at

As at
3L.O3.202L

As at
31.03.2020

AqsET,S

Non-Current Assets

(a) Property, Plant & Equipment

(b) Capital Work in Progress

(c) Exploratlon and Evaluation Assets

(d) lntanglble Assets

(e) lntangible Assets under Development

(f) Financial Assets

(i) lnvestments

(ii) Loans

(iii) Other Financial Assets

(g) Deferred Tax Assets (net)

(h) Other Non-Current Assets

Total Non-Current Assets (A)

Current Assets

(a) lnventories

(b) Financial Assets

(i) lnvestments

(ii)Trade Receivables

(iii) Cash & Cash equivalents

(iv) Other Bank Balances

(v) Loans

(vi) Other Financial Assets

(c) Current Tax Assets (Net)

(d) Other Current Assets

Total Current Assets (B)

Total Assets (A+B)

37,753.65

10,403.66

4,605.81

45.76

86.17

2,317.64

736.27

13,020.45

4,059.43

4,62s.99

32,302.35

8,277.09

4,443.12

38.14
57.16

1,873.!7

638.s9

1,2,293.05

3,618.01

3,105.25

77,054.83 55,639.93

8,947.47

3,632.59

19,623.72

5,234.54

1.2,075.76

s01.28

2,344.77

9,398.38

22,966.95

6,617.98

99.70

14,408.22

2,791".10

25,657.86

s02.65

2,779.28

8,950.27

21,880.49

84,724.86 83,687.55

L,6L,779.69 L,50,327.48

ffi#



AUDTTED STATEMENT OF ASSETS AND LTABTLTTTES (CONSOLIDATED)

(1 in Crore)

Particulars

As at

As at

31.03.202L

As at

31.03.2020

EQUITY AND LIABILITIES

Equity

(a) Equity Share Capital

(b) Other Equity

Equity attributable to equityholders of the company

Non-Controll i ng I nterests

Total Equity (A)

Liabilities

Non-Current Liabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Other Financial Liabilities

(b) Provisions

(c) Deferred Tax Liabilities (net)

(d) Other Non-Current Liabilities

Total Non-Current Liabilities (B)

Current Liabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Trade payables

Total outstanding dues of micro and

I small enterprises
I

I Totaloutstanding dues of Creditors

I other than micro and small enterprises

I f ,"t other Financial Liabilities
I

l(b) Other Current Liabilities
I

l(c) Provisions
I

lTotal Current Liabilities (C)
I

I

lTotal Equitv and Liabilities (A+B+C)

6,162.73

30,354.63

6,762.73

25,994.19

36,517.36

44L.O8

32,156.92

394.08

36,958.44 32,551.00

2,688.10

942.30

63,178.61

722.O7

5,647.30

1,993.38

802.51

60,223.45

307.04

5,381.81

73,L78.38 68,708.19

3,187.20

27.47

7,6!0.16

9,925.30

24,426.84

6,465.90

4,432.67

10.39

7,240.57

8,446.80

22,!55.48

6,787.44

57,642.87 49,058.29

L.6L,779.69 L,50,327.48

7"



CONSOLIDATED CASH FLOW STATEMENT

Cash flows from operating activities

Profit before tax

Adjustments Ior :

Share of Joint Venture /Associate's profit/(loss)

Depreciation, amortisation and impairment expenses

lnterest and dividend income

Finance Cost

(Profit)/Loss on sale of Assets

Liability and provision written back

Allowance for trade Receivables

Other Provisions

Stripping Activity Adjustment

Operating Profit before Current/Non Current Assets and Liabilities

Adjustment for :

Trade Receivables (Net of Provision)

lnventories

Loans and Advances and other financial assets

Financial and Other Liabilities

Trade Payables

Cash Generated from Operation

lncome Tax (Paid)/Refund

Net Cash Flow from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment

Sale proceeds from Property, Plant and Equipment

Addition in Exploration and Evaluation Asset

Proceeds/(lnvestment) in Bank Deposit

Proceeds/(lnvestment) in Mutual Fund, Shares etc.

lnvestment in Joint Venture

lnterest from lnvestment

lnterest / Dlvidend from Mutual Fund

Net Cash from lnvesting Activities

2L,878.O3 28,680.29

(s,214.90]|

(2,32s.49]|

(3,404.68)

4,907.19

386.67

16,222.82

(s,662.97]| (s,41s.03)

( A ) 10,ss9.8s

----!!sL'u

(B)

For the year

ended 31.03.2021

78,009.24

2.97

3,708.92

(1,s60.08)

644.69

t.o2

(7,475.42],

961.91

14.41

L,450.37

( 10,8s2.51)

27.66

(162.6s)

12,856.06

(3,216.90)

(7s6.67],

2,381.96

61.96

({ in Crore)

For the year

""li_
24,O71.32

1.17

3,4s0.83

(3,130.60)

507.92

0.s5

12,21,4.81,1

355.45

91.59

5,54t.87

(8,90e.67)

(1,034.0s)

(9,434.91)

3,257.62

(2,767.0L],

LO,392.27

(5,213.86)

30.97

(406.41]|

2,30s.06

1,650.26

(4s3.s2)

2,925.54

195.20

1,032.84

W



CONSOLIDATED CASI{ FLOW STATEMENT

CASH FLOW FROM FINANCING ACTIVITIES

Repayment/lncrease in Borrowings

lnterest & Finance cost pertaining to Financing Activities

Dividend on Equity shares

Tax on Dividend on Equity shares

Net Cash used in Financing Activities

Net lncrease / (oecrease) in Cash & Cash equivalent (A+B+C)

Cash & Cash equivalent as at the beginning of the year

Cash & Cash equivalent as at the end of the year

Reconciliaton of Cash & Cash equivalents

Cash & Cash equivalents (Net of bank Overdraft)
Cash & Cash Equivalents

Bank Overdraft

(All figures in bracket represent outflow.)

(1 in Crore)

For the year For the year

ended 31.03.2021 ended 31.03.2020

(ss0.81)

(1s8.23)

(7,706.36]'

(c) (8,455.40)

2,443.32
2,79L.10

5,234.42

5,234.42

5,234.54
(0.12 )

4,953.72

(68.63)

(7,393.88)

(2,282,08]|

14,790.871

L,2L9.21

1,571.89

2,797.10

2,79t.tO
2,797.LO

,<qD..
$f&::it
\E#v



4,

Notes to the audited financial results:

1. At present, Audit Committee has not been constituted as there is no lndependent Director in the Company. Five Independent Directors

retired on 15th Nov'2019 and two lndependent Directors retired on 6th Sept' 2020 on completion of their tenure. As a result, no Audit

Committee Meeting could be held. The above results have been reviewed and approved by the Board at their meeting held on 14th June,

2021. As required under Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended, the Statutory Auditors have conducted audit of the above financial results for the quarter and year ended

31st March, 2021.

2. The financial results of the group have been prepared in accordance with the Companies (lndian Accounting Standards) Rules, 2015 as

amended, ("lnd AS") prescribed under section 133 of the Companies Act, 2013.

3. The group is taking continuous measures to combat the adverse impact of COVID-19 and has implemented manifold measures for ease of
doing business. The group has considered the possible effects that may arise due to pandemic in the preparation of the financial results

including the recoverability of carrying amounts of financial and non-financial assets as on 31st March 2021. The group will continue to
closely monitor any material changes arising out of future economic conditions and the resultant impact on its business.

The financial statements for the year ended 31,03,2021 of Coal lndia Africana Limitada, the only foreiSn subsidiary of Coal lndia Ltd, has been

prepared in accordance with General Accounting Plan for small entities in Mozambique (PGC-PE) and has been considered for consolidation

on the basis of Accounts audited by Auditor of Mozambique. Adjustment for difference with lnd AS notified by Ministry of Corporate Affairs

("MCA"), being insignificant, has not been considered.

The financial statements of the jointly controlled entities of CIL viz. Talcher Fertilizers Limited (ClL's share 33.33% of paid share capital) and

CIL - NTPC Urja Pvt. Ltd. (ClL's share 50% of paid share capital) and Coal Lignite Urja Vikas Private Limited (ClL's share 50% of paid share

capital) have been considered on the basis of Management certified financial statements for the year ended 31.03.2021. Whereras,

Hindustan Urvarak & Rasayan Limited (ClL's share 33.33% of paid share capital) and lnternational Coal Ventures Pvt. Ltd. (ClL's share 0.19% of
paid share capital) have been considered on the basis of Audited financial statements for the year ended 31.03.2021.

Coal lndia has incorporated two wholly owned subsidiaries on 16th April,2027 viz. CIL Solar PV Limited for manufacturing of solar value chain

(lngot-wafer-Cell Module) and CIL Navikarniya Urja Limited for renewable energy.

The Board of Directors have recommended a final dividend of { 3.50 per equity share for the financial year 2O2O-27 on 14th June, 2021 which

is subject to the approval of shareholders in the Annual General Meeting (AGM) of the Company to be held for the financial yeat 2020-27.

The Boa rd of Directors have d ecla red a n interim dividend of < 4622.OG Crore ({ 7.50 per sha re) o n 11th Novem ber, 2020 a n d {3081.37 Crore

({ 5.00 per share) on 05th March, 2021.

lnterim Dividend ot<7395.27 Crore ({ 12 per share) was paid during FY 2O79-2O.

The group's main business is Coal mining. All other activities ofthe group revolve around the main business. As such, there are no separate

reportable segments for the group.

Pursuant to the notification No. G.S.R.463(E) dated 24th July,2020 the definition of materiality has been substituted in lnd AS 1,

Presentation of Financial Statements. Accordingly, the policy on materiality in significant accounting policy has been modified. However,

there is no financial impact of the aforesaid change.

The production and offtake of raw coal (in quantitative terms) for the period/year ended are as under:

7t.

* includes purchased coal

lnformation on standalone figures for the period/year ended- (< in Crore)

Particulars

Quarter ended Year ended

31.03.2021 3L.L2.2020 31.03.2020 31.03.2021 31.03.2020

Audited Unaudited audited Audited Audited

(i) Revenue from operations
(ii) Other lncome
(iii) Profit Before Tax

(iv) Profit for the Period (Profit After Tax)

(v) Other Comprehensive income (net of tax)
(vi) Total Comprehensive income
(vii)Basic & Diluted EPS (in{notannualised*)

204.22
2,381.24
2,414.55
2,587,L4

2,LL

2,s89.75

4.20*

153.s0
5,185.05
5,177.16
s,020,84

(3.s31

5,017.31
8.15i

329.00
10,897.48
10,756.11
10,631.65

(6.e3)

70,624.72

L7.25*

640,25
7,679.18
7,673.98
7,640.LO

7.74
't,647.84

t2.4C

845.16
11,566.33
LL,299.26

11,280.88
( 12.181

LL,268.70
18.31

The Standalone financial results are also being forwarded to the Stock Exchanges (BSE & NSE) for uploading on their respective websites and

the same are also made available on the company's website viz. www.coalindia'in

12. Figuresforthepreviousperiod(s) havebeenregroupedwherevernecessary,inordertomakethemcomparable.

For and on behalf of the Board of

Dated : 14.06.2021
Place : Kolkata

Chairman - Cum - Managing Director

Particulars
Quarter ended Year ended

31.03.2021 3t.L2.2020 31.03.2020 31.03.2021 31.03.2020

Production (Million Ton) 203.42 :156.78 213.7L 596.22 602.r4

Cfftake (Million Ton)* 164.89 754.46 164.33 574.48 s81.92

D\N-0O279727

6.

8.



RAY& RAY
CHARTERED ACCOTINTANTS

Webel Bhavan, Ground Floor,
Block - EP & GR Sector V
Salt Lake, Kolkata - 700 091
Tel. : +91-33-4064 8107 I 8108 / 8109
E-mail : raynray @drtelmail.in

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF COAL INDIA LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of
Coal India Limited ("Holding company") and its subsidiaries (holding compaly and
its subsidiaries together rcferrcd to as "thc ()roup"), its jointly controlled entities fioint
ventures) for the quarter ended March 31 , 2021 and for thc pcriod from April O 1,

2O2O to March 31, 2021 and thc notes thercon ("the Statcment"), being submitted by
the holding company pursuant to the rcquirement of Regulation 33 of the SEBI
(Listing Obiigations and I)isclosure Requiremcnts) Regulations, 2015, as amended
("Listing Regulations") .

In our opinion and to the best of our inf<rrmation and according to thc cxplanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements/ financiai information of subsidiaries and jointly
controlled entities. the Statcment:

(a) includes the results of the following cntities:

List of Subsidiaries:

i. Eastern Coalfields Ltd. (trCL)
ii. Bharat Coking Coal Ltd. (BCCL)
iii. Central Coalfields Ltd. (CCL)

iv. Northern Coalfields Ltd. (NCL)
v. Western Coallields Ltd. (WCL)
vi. South Eastern Coalfields Ltd. (StrCL)
vii. Mahanadi Coalfields Ltd. (MCL)
viii. Central Mine Planning & Dcsign Institutc Ltd. (CMPDIL)
ix. Coal India Africana Limitada, Mozambiquc

List of Jointly Controlled Entitics (Joint Venturcs):

i. International Coal Vcnturcs Privatc Ltd.
ii. CIL NTPC Urja Private Ltd.
iii. Talcher Fertilizcrs Ltd. (TFL)

MUMBAI o NEW DELHIT BANGALOREo CHENNAI r HYDEMBAD

City Office : 6 Church Lane, Kolkata - 700 001, E.mai; : raynray@raynray.net



RAY& RAY
CIIARTERED ACCOIJNTANTS

(b)

iv. Hindustan Urvarak and Rasayan Limited (HURL)

v. Coal Lignite Uqa Vikas Private Limited

are presented in accordance with the rcquirements of Regulation 33 of the Listing
Regulations in this regard, subject to the absence of proper approval and

authentication of the financial statements by the Board of Directors of the

holding company which was not duly constituted having no independent director
since Septernber 06,2020; consequently there was non-compliance of the

provisions of Section 149,177,778, 188 of the Companics Act, 2Ol3 and
regulations 17, 18, 79,20,24,33 read with Schcdulc II of StrBI Listing
Regulations in respect of mandatory requirement of independent directors and

an independent woman director, constitution of Audit c<lmmittee, Nomination
and Rcmuneration Committec, Stakcholdcrs Relationship Committcc, Corporatc

Social Responsibility Committec and thc busincss rcquircd to bc transactcd at

these committee meetings; and

gives a true and fair view, in conformity with the rccognition and measurement
principles laid down in the Indian Accounting Standards, and other accounting
principles generally accepted in India, of consolidated total comprchensive
income (comprising of net profit and othcr comprchensive income) and othcr
financial information of the Group and its jointly controiled cntities for the
queirter cnded March 31,2021 and for the period from April 01,2O2O to March

31, 2021 .

Basis for Opinion

We conducted our audit in accordancc with thc Stzrndards on Auditing (SAs) specified

under section 143(10) of the Companies Act, 2Ol3 (the Act). Our responsibilities
under those Standards arc furthor describcd in thc Auditor's Responsibilities for the

Audit of the Consolidated Financial Results section of our report. We are independent
of the Group, its jointly r:ontrolled entitics in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethica-i

requirements that are relevant to our audit of the financial statements under the

provisions of the Companies Act, 2Ol3 and the Rules thereunder, and we have

fulfilled our other ethical rcsponsibilities in accordance with these requirements and

the Code of trthics. We believc that thc audit evidcnce obtained by us and othcr
auditors in terms of their reports referred to in "Other Matter" paragraph bclow, is

sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

1) Attention is drawn rcgarding tcmporary suspcnsion of mining opcrations at

Tikak, Tipong and Tirap mines at NtrC sincc .Junc 03,2O2O duc 1o forcst and

other statutory clearance. The management is reviewing the impact of such

suspension on thc related assets and liabilities and has not recognized any

(c)
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provision of impairment in respect of such asscts in the consolidated financial
statements.

2) Note 5 in respect of Exploration and Evaluation asscts amounting to Rs. 2.56
crore related to two mines f irap OCP and Tikak Wcst cxtcnsion of Holding
Company for which therc has not been any visiblc progress or development
since long. The management has not recognized necessary provision of
impairment in respect of such assets in the books of accounts.

3) Note 4 in respect of Capital Work in Progress (Othcr mining infrastructure /
development) amounting to Rs. 17.94 crore and Rs. 51.78 crorc related to
Tikak extension mine and Lckhapani OCP respectively of Holding Company
which are held up due to non-receipt of forest clearance and other statutory
clearances resulting in absencc of any physical development. The
management has not recognized necessary provision of impairment in respect
of such assets in thc books of accounts.

4) Washed Medium Coking Coal (WMCC) was being supplied by CCL at mutually
agreed price under zin MOU to M/s SAIL & M/s RINL. Howevcr, no MOU has
been signed between CCL & SAIL/RINL for the Financiarl Year 2Ol7-18 and
onwards. From ApriL 1 , 2017, thc pricc of WMCC has been revised quartcrly,
using an import parity-based Pricing Mcchanism adoptcd by CCL as envisaged
under New Coal Distribution Policy (NCDP) under which the CCL has been
raising invoices to SAIL/RINL as per notified price.
Due to non-execution of MOU for the Financial Year 2017-lB and onwards,
SAIL/RINL requested to appoint an externa-l agency for price fixation
mechanism. CCL has appointcd a consultant for fixation of a transparcnt
import parity-based price mechanism and is under process of finz;Jization and
under an interim arrangement w.c.f. .Iuly 28, 2018, CCL agreed to supply
WMCC at an ad hoc price of Rs. 6,500 per tonne.
Pending fixation of transparent import parity based price mechanism by
external agency, SAIL has rcqucstcd to implcmcnt thc rccommcndations of
external agency to be made applicablc from April 1, 2017 instcad of .July 28,
2OL8. However, CCL has dccidcd that thc price as dctermined by External
Agency shall be applicablc w.e.[. .Iuly 28, 2Ol8 ald not retrospectively and
accordingly, szrlcs prior to applicability of ad hoc price, has been recognized. at
the quarterly reviserl notihed price.
In view of the above, no adjustments have bcen donc for the amount rcmaining
unpaid for the difference in pricc against the supplies made of WMCC by CCL
to SAIL/ RINL for thc period from April I , 20 77 to June 30 , 20 1 8 amounting to
Rs. 414.87 crore.

5) In casc of CCL, contingcnt liability of Rs.13,568.50 crore (Previous year- Rs.

13,568.50 crore), towards pcnalty for mining <>l coal in cxccss ol thc
environmental clearances limit in respect of 42 mine s.

@
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6) In case of NCL, contingent iiability includes Rs. 3,513.07 crore disputed
income tax demands. This amount consists of principal and interest upto date
of demand. The interest for the period from date of notice of demand to date of
Balance Sheet has not been included in contingent liability.

7) In case of NCL, Gorbi mincs have bccn closed and abandoned years back in
1998-99. As per circular from Ministry of coal vide circular No.

5501 1\(1)\2009-CPAM dated February lB, 20 1 1 requirement of preparation
of mine closure plan and amount to be deposited in e scrow account , applies
to existing and operating mines. However, provision exists to the tune of Rs.

23.00 crore for thc (]orbi Minc. Thc mattcr was referred to CMPDIL, who havc
revised the estimatcd cost of Rs 33.44 crore which should bc thc provision
under mine-closurc for Gorbi mines. The above amount of Rs 23.OO crorc
includes acid pit water managcment costin gRs 22.43 crore which will be taken
up by NTPC at their cost as per the MOU dated January 03, 2019 entered
between NCL and N'fPC and hence the fund allocated for the same is no more
required to be provided by NCL. After latest development on MoU with NTPC,
the matter was again taken up with CMPDiL for final rcvicw and confirmation.
CMPDIL recommendcd for retaining provision only upto Rs. 0.82 crore for
mine closure cost of abandoned Gorbi mines. Therefore, recommendation of
CMPDIL is under consideration for final approval by management. Till the final
approval, status quo is being maintaincd.

B) In case of CCL, pencling analysis of gradc o[ contaminated clean coal of 83,795
MT is lying as Kathara Washcrics since 1995-96 presently valued at NIL.

9) In case of CCL, Govcrnmcnt of .Jharkhand has raised a demand of Rs.

26218.15 crore against 36179.3O acres of Government larrd, under thc
commald area of CCL. The tcntative liability as computed by the CCL for
compensation of Government land subject to verification by state authorities
is Rs. 778.62 crore against 5392.75 acrcs of land. However, pending
reconciliation with the state authorities, .Iharkhand Government, the total
final liability payatrle against the compensation of land, is presently not
ascertainable.

10) In case of WCL and SECL cmphasis has been given on the matter that the
companies have changed the method of accounting in respect of the input tzrx

on GST paid for capital goods during 2O2O-21 with retrospectivc cffcct and
impact of such changc in thc mcthod of accounting is not ascertainabic in casc

of WCL.

1 1) In case of BCCL, CCL, NCL and WCL, certain balances of loans, other financial
assets, trade receivabies, othcr current zrnd non-current assets, trade
payables, other finarncial liabilities and other current liabilities have not been
confirmcd, thougtr lctters se cking confirmation have been issued.
Consequential impact on confirmation/ reconciliation/ adjustment of such
balalces, if any, is not asccrtainable.
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Our opinion is not modified in re spect of thcsc mattcrs'

Management,s Responsibitities for the consolidated Financial Results

These quarteriy financial results as well as the year to date consolidated financial

results have been preparcd on the basis of consolidated financial statement'

The Holding Company's Board of Directors are responsible for the preparation and

presentation of these consolidated finzrncial results that give a true zrnd fair view of

the net profit and other comprehensive income and other finalcial information of the

Group including its jointly controilcd entitie s in accordance with the recognition and

measurement principles Laid down in Indian Accounting Stzrndard as prescribed

under section 133 0f the Act read with relevant rules issucd thereunder and other

accounting principlcs generally accepted in India and in compliance with Regulation

33 of the Listing Regulations. The respective Board of Directors of the companies

included in the Group and of its jointly controlled entities are responsible for

maintenance of adequate accounting rccords in accordancc with the provisions of the

Act for safeguarding of the assets ui,tr" (iroup and its jointly controlled entitics and

for preventing and detecting frauds and othcr irregularities; selcction and appiication

ofappropriateaccounti:-l'gpolicies;makingjudgmentsandestimatesthatare
reasonable and prudent; and the design, implementation and maintenance of

adequate internal frnancial controls, that were operating effectively for ensuring

accuracy and completencss of the accounting records' relcvant to the preparation

and presentation of the consolidatcd financial results that give a true and fair view

and are free from matcrial misstatemcnt, whethcr due to fraud or error' which havc

been used for the purpose of preparation of the consolid'ated financial results by the

Directors of the Holding Company, as aforesaid'

in preparing thc consoliclated financial rcsults, the rcspective Board of Directors of

the companies included in the Group and of its jointly controlled entities arc

responsible for asscssing thc ability of thc Group and of its jointly controllcd entities

to continue as a going Concern, disclosing, as applicabic, matters related to going

concern and using the going concern basis of accounting uniess the respective Board

of Directors either intends to liquid.ate the (iroup or to cease operations, or has no

realistic alternative but to do so'

The respective Board of Directors of the companies included in the Group and of its

jointly controlled entities are responsible for overseeing the financial reporting

p.o""*" of the (iroup and of its jointly controlled entities'

Auditor,sResponsibilitiesfortheAuditoftheConsolidatedFinancialResults

our objectives are to obtain rcasonable assurance about whether the consolidated

financial results as a whole are frce from matcrial misstatement, whether due to
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fraud or error, and to issuc an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantec that an audit conducted

in accordance with SAs will always detcct a material misstatement when it exists'

Misstatements can arise from fraud or crror and are considered material if,
individually or in the aggrcgate, thcy could reasonably bc expected to influence the

economic decisions of uscrs taken on thc basis of thcsc consolidated financial

results.

As part of an audit in accordancc with SAs, we excrcise profcssional judgment and

maintain professional skepticism throughout the audit. We also:

Id.entify and assess the risks of matcrizrl misstatement of the consolidated financial

results, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one rcsulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control'

Obtain an understanding of intcrna,l control relcvant to the audit in order to design

audit procedures that arc appropriatc in thc ciru:umstanccs. Under scction

143(3)(i) of the Companics Act, 2013, we are also rcsponsible for expressing our

opinion on whether the group has adequate internal financial controls system in

place ald the operating effectivcness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going

concern basis of accounting and, based on the audit evidencc obtained, whether a

material uncertainty exists related to events or conditions that may cast significant

doubt on the ability of the Group and its jointly controlled entities to continue as

a going concern. If we conclude that a matcrial uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the

consoiidated financial results or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are bascd on thc audit cvidencc obtained up to the date

of our aud.itor's report. However, futurc evcnts or conditit)ns may cause the Group

and its jointly controlled entities to ccasc to continuc as a going concern.

Evaluate the overall presentation, structure and content of the consolidated

financial results, including the disclosllres, and whether the consolidated financizrl

results represent the underlying transactions and events in a manner that

achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the linancial

results/financial information of the entities within the Group and its jointly
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controlled entities to express an opinion on thc consolidated Financial Results. We

are responsible for the direction, supervision and performance of the audit of

Iinancial information of such entities included in the consolidated financial results
of which we are the independent auditors. For the other entities included in thc
consolidated Financial Results, which havc bccn auditcd by other auditors, such

other auditors remain responsible for the dircction, supervision and performance

of the audits carried out by them. We remain solely responsible for our audit
opinion.

Materiality is the magnitudc of misstatcmcnts in thc consolidatcd financial results
that, individually or in aggrcgate, makes it probable that thc cconomic decisions of a

reasonably knowledgeable uscr of thc consolidated financial statements may be

influenced. We consider quantitative matcriality and qualitative factors in (i) planning

the scope of our audit work and in cvaluating the results of our work; and (ii) to
evaluate the effect of any identificd misstatemcnts in the consolidated financial
resu ILs.

We communicate with those charged with governance of the Holding Compaly and

such other entities includcd in the consolidatcd financial results of which we are the

independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in

internzrl control that we identify during our audit.

We also provide those charged with govcrnancc with a statement that we havc

complied with relcva:rt cthical rcquircmcnts rcgarding indcpendcncc, and trl

communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence , and where applicable, reiated safeguards.

We also performed procedures in accordance with the circular issued by the SBBI

under Regulation 33(8) of the Listing Regulations, as amcnded, to thc extcnt

applicabie.

Other Matters

a) The consolidated Financizrl Results include the audited financial results of nine

subsidiaries, and two jointiy controllcd cntitics, whosc linancial statements reflect

Group's share of total asscts of Rs. 1,54,035.88 crorc as at March 37,2021.,

Group's share of tota-l revenue of Rs. 28,299.96 crore and Rs. 94,701.63 crorc

and Group's share oI'total nct profit aftcr tax of Rs. 4,329.19 crore and Rs'

12,524.25 crore for the quarter endcd March 31,2021 and for the period from

April Ol,2O2O to March 31.,2021 rcspcctivcly, as considcrcd in thc consolidated

Financial Results, which havc bccn auditcd by thcir rcspective indepcndent

auditors. The inclepend.cnt auditors' rcports on financizrl statements of thcse

entities have been furnished to us and our opinion on the consolidated Financial
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Results, in so far as it relatcs to thc amounts and disclosures included in respect

of thcse entities, is bascd solely on the report of such auditors and the procedures
performed by us are as statcd in paragraph above.

b) The consolidated Financial Results include the unauditcd financial resuits of
three jointly controlled entities, whosc finerncial statements reflect the Group's
share of net profit after tax of Rs. 1.47 crore and Rs. 2.I7 crore for the quarter

ended March 31,2021 and for the period from April 01,2020 to March 31,2021
respectively, as considered in the consolidated Financial Results. These
unaudited Financial Statements have been furnished to us by the Board of
Directors and our opinion on thc consolidated Financial Results, in so far as it
relates to the amounl.s and disclosures included in respect of these jointly
controlled entities is based solely on such unaudited Financial Statements. In our
opinion and according to the information and explanations given to us by the
Board of Dircctors, these Financial Statements arc not material to thc Group.

c) The financial results of the foreign subsidiary Coal India Africana Limitada
prepared as per General Accounting Plan for small entities in Mozambique (PGC-

PE) and audited by other auditor have been considered for consolidation. No

adiustment has been made for thc differcnces between such financial results
prepared as per General Accounting Plan lor small entities in Mozambique (PGC-

Ptr) and Indian Generally Accepted Accounting principles (GAAP) being
insignificant as per the management and relied upon by us.

d) In case of CCL, as on March 31,2021, basic data of around 1173 employees are

having ncgative leave balancc in their lcavc account duc to non updation of leavc

balance of employees. ln respect of this irrcgularity capturing of cmployee master
data has already been taken up and trRP implcmentation is under process.

e) In case of CCL, disputes in some of areas of NTPC rcgarding transportation
charges as per FSA and the mattcr is Lakcn up by thc holding company for
resolution of disputcs.

In case of CCL, contingcnt liability includcs Rs. BO9.1O crore disputed income tax
demands. This amount consists of principal and interest upto date of demand.
The intere st for thc periocl from date of notice of dcmarnd to date of Balance Sheet

has neither been calculated nor includcd in contingcnt liability.

In case of CCL, for Pipawar area there is a liability of Rs. 7.69 crore towards
provident fund at the ycar-end out of which Rs. 7.24 crore has been paid in April
2O2l leaving an unpaid balance of Rs. 0.45 crore. This is a liability relating to
earlier years subject to reconciliation.

In case of MCL, pcriodiczrl rcconciliation/confirmation of Tradc Rcccivablc

amounting to Rs. 772.86 crorc is undcr process.

s)

h)
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i)

i)

In case of MCL, the value of its mining right has been includcd under Other Land
instead of disclosing it separately as mining rights.

In case of the Holding Company, BCCL, and ECL, due to the ongoing CovlD-19
paldemic that caused lockdowns in various statcs and other travel restrictions
imposed by the Central and State Governments/local administration during the
period of the audit, the auditors could not travel to some of the units and carry
out the audit processes physically at the respective offices.
wherever physical access was not possible, necessary records, reports,
documents and certificatcs were made availablc to the auditors by the units
through digital medium and emails. To this extent, the audit process was carried
out on the basis ol such documents, reports and records made available to us
which were relied upon as audit cvidcnce for conducting the audit and reporting
for the current period.
Such restrictions in performing audit procedures remoteiy have enhanced the risk
in effectively carrying out the audit and the quality of audit evidence gathered by
us.
In case of NCL, due to the Covid - 19 lockdown restrictions, the management could
not get physical verification of invcntorics (othcr than coal) and fixed assets at the
end of the yeerr by the firms of chartercd accountants appointed for this purpose.

The Financial results include the results for the quarter ended March 3t,2O2l
and the corresponding quarter ended in the previous year being the balancing
figure between auditerl figurcs in rcspcct of the full financial year and the
published unauditcd ycar to date figurcs up to thc third quarter of thc rclevant
financial year which wcrc subject to limitcd revicw.

Our opinion on the consolidated financial statements in respect of our reliance
on work performed and reports submitted by independent auditors on the
financial statements of Subsidiaries and jointly controlled entities and other
matters as stated in para above is not modified.

For RAY & RAY

Chartered Accountants

(Firm's Registration No. 301072tr)

k)

Place: Kolkata

Date: June 14,2027

AJ^-b*^:l{ A^^-L

(Nabanita Ghosh)
Partner

Membership No. OSB477
UDIN 2 105847 7 AAAABA4 127
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Coal lndia Limited

A MAHARATNA COMPANY
Coal Bhawan, Premise No:4, MAR, Plot AF- lll,

Action Area- 1A, New Town, Rajarhat,

Kolkata - 700156

Email:

Website: www,coalindia,in

CIN No.

CEO AND CFO CERTIFICATION

To

The Board of Directors
Coal India Limited

The Financial Statements of CIL (Consolidated) for the Financial Year ended 31't March,2O2l

are placed herewith before the Board of Directors for their consideration and approval.

The Financial Statements for the above mentioned period for the subsidiaries of Coal india

Limited have been prepared by the respective subsidiaries and have been approved by their

respective Boards. The respective CEO/CFO certification on the Financial Statements of other

subsidiaries for the said period as submitted to the respective Board are also placed for kind

perusal. This CEO/CFO (Consolidated) certification is based on these individual subsidiary wise

CEO/CFO Certification.

The Standalone Financial Statements for the above period also form a part of the above

Consolidated Financial Statements.

In the light of above, We, Pramod Agrawal, Chairman-cum-Managing Director and Sanjiv Soni,

Director (Finance) of Coal India Ltd. responsible for the finance function certify that:

a) We have reviewed the Financial Statements for the Financial Year ended 31't March,

2021 and that to the best of our knowledge and belief:

These statements do not contain any materially untrue statement or omit any

material fact or contain statements that might be misleading;

'@



ii. These statements together present a true and fair view of the comparry's afl'airs

and are in cornpliance with existirrg accounting starrdards, applicable laws and

regulations.

To the best of our kltowledge and belief, no transactions entered into by the company

during the Financial Year ended 3l't March, 2021 are fraudulent, illegal or violative of

the company's code o1'conduct.

c. We accept responsibility for establishing arrd maintaining internal controls fbr llnarrcial

reporting and we have evaluated the effectiveness of intcrnal control systems of the

company pertaining to financial reporting and we have disclosed to the Auditors,

deficiencies in the design or operation of such internal controls, if any, of which they are

aware and the steps thcy have taken or propose to take to rectily these deficiencies.

d. We have indicated to the Auditors that:

There has not been any significant changes in inlernal control over financial reporting

during the period under reference;

There has not been any significant change in accounting policies during the period

except change in the policy on Materiality, due to change in definition of materiality

pursuant to the notification No. G.S.R. 463(E) dated 24th luly,2020 However, there

is no financial impact of the aforesaid change.

We have not become aware of any instance of significarrt fraud with involvement

therein of the management or an ernployee having a significant role in the company's

internal control system over financial reporting except the following observation of

Bharat Coking Coal Limited (BCCL):

In this context following fraud case detected during the period of April 2020 to March

2021 which are as under:

lt.

1il.

*a



Sl.rro Case No. Briel'ol'the Case

I cB.10612020 Alleged irregularities in diesel distribLrtion at Dhansar

OCP, Kusunda Area

2. c810712020 Alleged irregr-rlarities in IISD fuel management o1'diesel

distribution at Amalgamated Blocl< II OCP

3. cB.10812020 Alleged illegal occupation of co's land at Hurriladih

Colliery, PB area

4. cB.10912020 Alleged entering into criminal conspiracy for obtaining

mining sirdar's certificate lrom DCMS, Dhanbad dr"rring

2003-04

5. cBl0v2021 Alleged fiaudulerrt increase in basic pay of non-

executives based on the l'orged documents

6. cBl021202l Alleged irregularities irr quarter allotment in ABOCB

Mine Block II

(Finance) Chairman-cu m-Managing
Director

Date: l4tt'June,2O2l
Place: Kolkata
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31,03,2021

( { in Crore)

Sl. No: Particulars Quarter ended Year ended

31.03.2021
(Audited)

37.72.2020
( Unaudited)

31.03.2020
(Audited)

31.03,2021
(Audited)

31-.O3.2020
(Audited)

1

2

3

4

5

6

7

8

9

10

11

r2

13

t4

15

lncome:

Revenue from ooerations

[a) Sales

tb) other operating income

Revenue from operations (a+b)

Sther lncome

Iotal lncome (1+2)

ExoensEs

(a) Cost of materials consumed

(b) Changes in inventories offinished goods, work-in-
progress and stock-in-trade

(c) Employee benefits expense

(d) Power Expense

(e) Corporate Sobial Responsibility expense

(f) Repairs

(S) Contractualexpense

(h) Finance costs

(i) Depreciation/amortisation/impairmentexpense

U) Provisions

(k) Write off

(l) Other expenses

Totalexpenses(atol!

Profit before exceptional items and Tax (3-4)

Exceptional ltems

Profit before Tax (5-6!

Current tax

Deferred Tax

Profit for the Period/Year (7-8-9)

Other Comprehensive lncome

(i) ltems that will not be reclassified to profit or ioss

(ii) lncome tax relating to items that will not be reclassified

to profit or loss

Total Other Comprehensive lncome

Total Comprehensive lncome for Period/Year (10+11)

(Comprising Profit/(Loss) and Other Comprehensive lncome
for the Period/Year)

Earnings per share (EPS! ( of t 10 /-each) (not annualised')

(a) Basic (in l)
(b) Diluted (in t)
Paid-up equity share capital (Face Value of share { 1.0 /-
each)

Other Equity

(0.24

204.4(

(s.67)

159.17

Ito.te
278.24

36..1-4

604.11

2 3 1.5t

6 1 3.5r

204.2i

238L,2t

153.5C

5158.05

329.0C

L0897.48

640.2:

7619.L2

845.1€

1 1566.3:

2585.46

0.60

101.10

1.95

(s7.1 3)

3.19

4.43

0.35

6.39

0.10

5,76

43.57

5311.55

0.43

100.00

2.05

4.65

4.83

0.64

0.38

4.4t

(0.0s)

17,05

L7226.48

1.60

(8.20)

158.88

1.86

1 14.60

4.51"

26.40

o.67

41.69

L.92

126.44

2.24

L4.2L

443.90

8.47

8.47

1.7.89

12.75

1.59

1"9.67

o.l2

5,76

110.38

8319.43

5.09

15.68

s45.25

10.08

t7 t.32

17.88

t3.o/
5.?_6

54.39

2.27

21]-94

49724LL.

110.91 134.3! 470.31 645.45 77L2.23

2474.55 5177.L( 1l10756. 7673.98 L1299.2e

247 4.55

(111.98

(0.61

5777.76

128,15

2a.17

10756.11

L24.4(

7673.98

6.32

27.56

17299.26

3818.

2587.Lt 5020.84 10631.65 7640.7C 1 1280.88

2.82

(0 71)

(4.71.)

1.18

(4.11)

12.82)

2.32

(o.ssl

( 12.18

7.11 (3.s3) (6.e3) 1..7 4 ( 12.18j

2549.25

4.ZOr

4.20*

5017,31

8.15*

8.15+

to624.72

77.25*

77.25*

764r.84

72.4C

!2.4C

7L268.70

18.31

18.31

6762.73 6162.73 6L62.73 6L62.73 6762.13

10s88.98 10650.5 7



STATEMENT OF ASSETS AND LIABILITIES (STANDALONE)

{ in Crore

Particulars As at As at
3L.O3.202L

(Audited)
3L.O3.2020
(Audited)

ASSETS

Non-Current Assets

(a) Property, Plant & Equipment

(b) Capital Work in Progress

(c) Exploration and Evaluation Assets
(d) lntangible Assets
(e) lntangible Assets under Development

(e) Financial Assets

(i) lnvestments

(ii) Loans

(iii) Other Financial Assets

(f) Other Non-Current Assets

Total Non-Current Assets (A)

Current Assets

(a) lnventories

(b) Financial Assets

(i) lnvestments

(ii) Trade Receivables

(iii) Cash & Cash equivalents

(iv) Other Bank Balances

(vi) Other Financial Assets

(c) Current Tax Assets (Net)

(d) Other Current Assets

Total Current Assets (B)

TotalAssets (A+B)

348,87

85.24

2.56

1.35

86.11

13132.86

o.07

4631.85

5.75

302.39

128.33

8.32

0.20
57.16

1,2232.s9

0.16

4389.18

2.17

L8294.72 t772L.tO

1.00

92.01,

11.99

21,2.66

17.61

2660.44

876.68

331.43

14.98

93.97

7.97

1051.05

20.43

2994.1,6

95 1.19

143.63

4203.82 5277.38

22498.54 22398.48



STATEMENT OF ASSETS AND LIABILITIES (STANDALONE)

{ in Crore

Particulars As at As at
3L.O3.202L
(Audited)

31.03.2020
(Audited)

EQUITY AND LIABI.LITI ES

Equity

(a) Equity Share Capital
(b) Other Equity

Total Equity (A)

Liabilities

Non-Current Liabilities
(a) Financial Liabilities

(b) Provisions

(C)Deferred Tax

(d) Other Non-Current Liabilities

Total Non-Current Liabilities (B)

Current Liabilities
(a) Financial Liabilities

I (i) Trade pavables
I

I Total outstanding dues of micro

I and small enterprises
I

I Total outstanding dues of creditors

I other than micro and small enterprises
I

I (ii) Other Financial Liabilities

l(O) o,h.r. Current Liabilities

l(c) provisions

lTot.l Curr"nt Liabilities (C)
I

I

Itotal rquitv and Liabilities (A+B+C)

61"62.73

105BB,9B

6L62.73

106s0.s7

t675L.7t 16813.30

0.81

269.36

21.56

4936.97

1.01

297.66

461,6.65

5234.70 4975.32

101.59

178.36

1,23.66

108.52

132.94

1"86.50

21,3.32

137.1,O

5L2.t3 559.85

22498.54 22398.48

@



CASH FLOW STATEMENT (INDIRECT METHOD) -STANDALONE

CASH FLOWS FROM OPERATING ACflVITIES

Profit before tax

Adjustments for :

Depreciation, amortisation and impairment of Fixed Assets

lnterest income

Dividend income

Fair Value Change

Finance Cost

(Profit)/ Loss on sale of Assets

Liability/Provsion written back

Write off

Allowance for trade Receivables and Advances

Operating Profit before Current/Non Current Assets and

Liabilities

Adjustment for :

Trade Receivables

lnventories

Loans and Advances and other financial assets

Financial and Other Liabilities

Trade Payables

Cash Generated from Operation

Income Tax (Paid)/Refund

Net Cash Flow from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment

Proceeds from Sale of Property Plant and Equipment

Proceeds/(lnvestment) in Bank Deposit

Proceeds/(lnvestment) in Mutual Fund

Proceeds/(lnvestment) in lnter-Corporate Deposits

Payment for equity in Joint Ventures

lnterest from lnvestment

lnterest / Dividend from Mutual Fund

Dividend from Subsidiaries

Net Cash from lnvesting Activities

For the Year Ended

3r-03-202t

({ in Crore)

For the Year Ended

____3-1-03!9?9_

1,1299.26

54.39

(|e.44)

(11103.es )

(3 2 1.04)

5.26

0.01

14.4e)

0,00

2.21

7673.98

19,67

(3e.12)

(7463.30)

(144.00)

1.59

(0.01)

(1,2.211

5.16

0.12

42.48 (87.73)

(4.02\

13.98

L46.42

179.51

(31.3s)

347,02

(7.72\

15.69

(2384.36)

487.24

( 1e.13 )

(1ss6.01)

61 .60 154.64\

(A) 414.62 _________129!9{!I

(s4.80)

0.02

(239.90)

21,.86

(1e.s0)

l7s6.6t)
33.25

7.82

746t.46

(13.24)

0.03

(146.80)

(1123)

(4s3.e2)

20.41

1.80

1 1102.15

(B) 54s3.54 10439.20

'm



CASH FLOW STATEMENT (tNDtRECI METHOD) -STANDALONE

CASH FLOW FROM FINANCING ACTIVITIES

lnterest & Finance cost pertaining to Financing Activities

Dividend on Equity shares

Net Cash used in Financing Activities

Net lncrease / (Decrease) in Cash & Cash equlvalent (A+B+C)

Cash & Cash equivalent as at the beginning of the Year

Cash & Cash equivalent as at the end of the Year

(All figures in bracket repr'esent outflow.)

(c) (7706.ss) (7396.48)

(838.3s) 992.O7

58.98

1051.05

1051.05

2L2.66

For the Year Ended

_____11-03-z!?t_

({ in Crore)

For the Year Ended

____-11-03-zoz9._

(0.20)

(7706.3s)

(2.60)

(7393,88)

t'-

ffi



Notes to the Audited Financial Results:

1 (a) At present, Audit Committee has not been constttuted as there is no lndependent Director in the Company. Five lndependent Directors retlred on 16th

Nov,2019 and two lndependent Dlrectors retired on 6th Sept' 2O2O on completion of their tenure. As a result, no Audit Committee Meeting could be

held. The above results have been reviewed and approved by the Board at thelr meeting held on 14th June, 2021. As required under Regulatron 33 of

the Securities and Exchange Board of lndla (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, the StatutoryAuditors have

conducted audit of the above financral results for the quarter and year ended 31st March,202L.

(b) The financial results of the company have been prepared in accordance with the Companies (lndian Accounting Standards) Rules, 2015, ("lnd AS"), as

amended, prescribed under section 133 of the Companies Act, 2013.

(c) The company is taking continuous measures to combat the adverse impact of COVID-i9 and has implemented manifold measures for ease of doing

business. The company has consrdered the possible effects that may arise due to pandemic in the preparation of the financral results including the

recoverabrlity of carrying amounts of financial and non-financial assets as on 31st March 2021. The company will continue to closely monitor any

material changes arising out of future econ0mrc conditions and the resultant impact on its business.

2 Coal lndia has incorporated two wholly owned subsidiaries on 16th Apll,2021, viz. CIL Solar PV Limited for manufacturing of solar value chain (lngot-

wafer-Cell Module) and CIL Navikarniya Urja Limited for renewable energy.

3 Other income includes dividend of 7746L.46 Crore rn Financial \ear 2O2O-21, and {11102.1"5 crore in Financial Year 2019-20 received from subsrdraries

4 The Board of Directors have recommended a final dividend of t 3.50 per equity share for the Financial year 2020-2t on 14th June, 202L , which is

subject to the approval of shareholders in the Annual General Meeting (AGM) of the Company to be held for the Ftnancial year 2020-2!.

The Board of Directors has declared a dividend of 1 4622.06 Crore (t 7.50 per share) on 11th November, 20J0 and <3081.37 Crore (( 5.00 per share) on

O5th March, 2021.

Dividend of ?7395.21 Crore (t 12 per share) was paid during FY 20L9-20.

5 The Company,s main business rs Coal minrng. All other activities of the company revolve around the matn business. As such, there are no separate

reportable segments for the company.

pursuant to the notification No. G.S.R. 463(E) dated 24th July, 2020 the definition of materiality has been substituted in lnd AS 1, Presentation of

Financial Statements. Accordingly, the policy on materiality in significant accounting policy has been modified. However,there is no financial impact of

the aforesaid change.

As per section 135 of Companies Act 2Oi-3, an amount of {8.47 crore was required to be spent dur\ng202O-2l towards CSR activities. The company has

spent {95.36 crore during the year and excess amount of t 86.89 Crore has been carried forward.

The productron and offtake of raw coal (in quantrtative terms) for the period/year ended are as under:

Pa rti cu la rs
Quarter ended Year ended

31,.03.2021. 31.L2.2020 3r.03.2020 31.03.2021. 31.03.2020

Production (Million Ton) 0.31 0.04 0.52

offtake (Million Ton) 0.26 0.09 0.56

10

11

As per the direction given by Dy. Drrector of Forests, Regional office, MoEF Shiliong on 24tr'October,2Ot9,481'0.76 tonnes of coal lying in the Tikak

colliery was seized and directed not to carry out any mtning operatron at Tikak Colliery. NEC protested the setzure of coal at Tikak Colliery and frled a case

in the SDJM's Court, Margherita.

The Hon,ble Court has taken cognrzance of the matter and case is pending till date. Based on order of the Hon'ble Court, Dtvrsronal Forest Officer, Digbol

Dlvrsron has directed to sell the coal and deposit the money under the custody of Margherita Treasury.

The functional director of Coal lndia Limited vide its 229tr'meeting dated 05th lune, 2020 has ratified the decrsion to temporarily suspend the mining

operation at NEC (in Tikak, Tipong and Tirap Colliery) from O3'd.June, 2020 till forestry and other statutory clearances are obtained and mines are made

operational. The management ls reviewing the lmpact of the above temporary suspenston.

Decrease in productron and offtake rs mainly due to suspension of such mining operation.

Figures for the previous period(s) have been regrouped wherever necessary, In order to make them comparable.

For and on behalf of the Board of Directors

Date : 14th .June, 2021

PIace : Kolkata

G2 =.,^-r<
(Pramod Agrawal) /

Chairman - Cum - Managing Director & CEO

DIN- 00279121



RAY& RAY
CHARTERED ACCOUNTANTS

Webel Bhavan, Ground Floor,
Block - EP & GP, Sector V
Salt Lake, Kolkata - 700 091
Tel. : +91-33-4064 8'lO7 18108 / 8109
E-mail : raynray @airtelmail.in

INDEPENDENT AUDITOR'S REPORT

ToTHEBoARDoFDIREcToRsoFcoALINDIALIMITED

ReportontheauditofthestandaloneFinancialResults

Opinion

we have audited the accornpanying stzrndalonc quartcrly financial results of coal India

Limited(thecompany)forthequarterendedMarch3I,2o2landtheyeartodateresuits
for the period from April o1,2O2O to March 31,2021 and the notes thereon (hereinaftcr

referred to as the "Finarrcial Results") attachcd herewith, being submitted by the company

pursuant to the requiremcnt of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Rcguiations, 2015, as amended ("Listing Regulations")'

In our opinion and to the best of our information and according to the explanations given to

us these standalone financial resuits:

a) are presented in accordancc with the rcquiremcnts of Rcgulation 33 o[ the Listing

Regulations in this regard, subject to thc abscncc of proper approval and

authentication of the financial statements by the Board of Directors which was not

duly constituted having no independent director since September 06'2O2O;

consequcntly there was non-compliance of the provisions of section 149'177 ' 178'

1BB of the companies Act,2013 and rcgulations 17, 18, 19' 20' 24' 33 read with

Schedule II of SEBI Listing Regulations in respect of mandatory requiremcnt of

independent directors and an i.ndependent wolr1an director' constitution of Audit

committee,NominalionandRemunerationcommittee,StakeholdersRelationship
Committee,CorporatesocialResponsibilityCommitteeandthebusincssrequiredto
be transacted at these committce meetings; and

b) give a true and fair vicw in conformity with thc rccognition and measurcmt:nt

principleslaiddowninthcapplicablclnd'ianAccountingStandardsandothcr
accounting principles gencraliy acccptcd in India of the net profit a]ld other

comprehensiveincrlmcandotherfinancialinformati<>noftheCompanyforthe
quarterendedMarch3l,2O2laswcilasthcycar-to-dateresultsfortheperiodfrom
APril 0l,2O2O to March 31-,2021'

i,lUMBAl o NEW DELHIo BANGALOREo CHENNAI o HYDERABAD

Gity Office : 6 Ghurch Lane, Kolkaia - 700 001, E.mai; : raynray@raynray.nel

?



RAY & IIAY
CI]ARTERED ACCOLINTANTS

Basis of OPinion

we conducted our audit in accordance with thc standards on Auditing (SAs) specified undcr

section 143(10) of the companies Act, 2OI3 (the Act)' our rcsponsibiiities under thosc

standards are further described in thc Auditor's Responsibilities for thc Audit of thc

standalone Financial Resuits section o[ our rcport' wc are indepcndcnt of the company in

accord.ance with the code of Ethics issued by thc Institutc of chartercd Accountants of India

togetherwiththeethicalrequiremcntsthatarcrclcvanttoourauditofthcfinarrcialrcsults
under the provisions of the companics Act, 2013 and thc Rulcs thcrcunder' and wc havt:

fulfilled our other ethical rcsponsibilities in accordance with thcsc requirements and thc

Codeoftrthics.Webelievethatthcauditcvidcncewchavcobtainedissufficientand
appropriate to providc a basis for our opinion'

Emphasis of Matter

l.InvestmentofRs.g,669.6lCrore(asatMarch3l,2o2o:Rs'9'526'05crore)intwowholly
owned subsidiary compatries has been shown at book vaiue' The management has not

made impairment provision against the erosion of Rs' 3'753'43 Crore (as at March 31'

2o2o:Rs. 1,550.52 Crorc) in thc valuc of the investmcnt as according to the managemcnt,

the investment in thesc subsidiary companics is long tcrm and strategic in nature and

the performancc of these subsidiary companies is improving'

2. Attention is drawn to note 10 regarding temporary suspension of mining operations at

Tikak,TipongandTirapmincsatNtrCsincc.IunC03,2o2oductoforestandothcr
statutory clearancc. Thc managcmcnt is revicwing thc,impact of 

luch 
suspcnsi<ln on thc

related asscts and liabilitics and has not rccognizcd any provision of impairmcnl in

respectofsuchassetsinthcstandaloncfinancialstatcmcnts'

3.AttentionisdrawninrespectofExplorationandEvaluationassetsamountingtoRs'2'56
crore relatcd. to two mines Tirap cjcp ,.rra Tikak west extension for which therc has not

been any visible progress u. d.r"lupment since long' The managemcnt has not re cognizcd

necessary provision of impairment in respect of such asscts in the books of accounts'

4. Attention is drawn in re spcct of capital work in progress (other mining infrastructure /

development) amounting to Rs. 17.g4 crore and Rs. 51.78 crore rclatcd to Tikak extcnsion

mine and Lekhapani ocP rcspectivcly which are held up duc to non-rcceipt of forcst

clearance and other statutory clcaranccs rcsulting in abscncc of any physical

development. The managcment has not recognizcd necessary provision of impairmcnt in

respect of such assets in the books of accounts'

Our opinion is not modified in respcct o[ thc abovc mattcrs'

@



RAY & R.AY
CHARTERED ACCOTINTANTS

ManagementResponsibilitiesfortheStandaloneFinancialResults

These financial results havc bccn prcparcd on thc basis of thc standalonc financial

statements. The company,s Board of Dircctors arc rcsponsiblc for the preparation ol thcs.

financial results that give a truc and fair vicw of thc nct profit for thc year endcd March 31,

2o2r andother comprehensi.ve income and other financiai information of the company in

accordance with the recognition and measurcment principlcs laid down in Indian Accounting

Standardprescribcdund'erScctionl33oftheActrcadwithrclcvantrulesissuedthcreundcr
andotheraccountingprinciplesgenerallyacceptedinlndiaandincomplierncewithRegulation
33oftheListingRegulations.Thisrcsponsibilityalsoincludesmaintenancctlfadcqrratc
accounting records in accordance with thc provisions of thc Act for safeguarding of thc asscts

oftheCompanyandforpreventinganddetectingfraudsandotherirregularities;selectionand
application of appropriate accounting policies; making jud'gmcnts and esti'mates that arc

reasonable and prudent; and dcsig,-,, it"p1"^entation and maintcnancc ol adequate intcrnal

financiar controls that wcrc op"r^tir.g effccti,ely for ensuring thc accuracy and complctcncss

of the accounting records, rclevant to thc prcparation and prcsentation of the standalonc

financial results that givc a truc and fair vicw and are frec from material misstatemcnt,

whether due to fraud or error'

In preparing the standalonc financial results, the Board of Directors are responsibic for

assessing the company's ability to continuc as a going concern' disclosing' as applicablc'

matters related to going concern and using the going concern basis of accounting unless thc

Board of Directors either intcnds to liquidate thc Company or to cease operations' or has no

realistic alternative but to do scl'

TheBoardofDirectorsareaisoresponsibleforoverseeingthcCompany,s{inancialreporting
process.

Auditor,sResponsibilitiesfortheAuditoftheFinancialResults

our objectives arc to obtain reasonablc assurancc about whethcr thc standalonc financia]

results as a whoic arc frcc from matcriai misstatcmcnt, whcthcr duc to fraud or crror' and to

issueanauditor,srcportthtltincludcsouropini<ln.Reasona,blcassuranceisahighlcvcloi
assurance,butisnotaguarantcethatanauditconductcdinaccordanccwithSAswillalways
detect a material misstatcmcnt whcn it cxists. Misstatcments can arisc from fraud or crror

and are considered material if, individually or in thc aggrcgatc' thcy could rcasonably bc

expected to influence the economic dccisions of users taken on the basis of these standa-lonc

financial results.

Aspartofanaud,itinaccord'ancewithSAs,weexerciseprofessionaljudgmentandmaintain
professional skcpticism throughout the audit' Wc also:

. Identify and assess thc risks of matcrial misstatcmcnt of the standalonc rrnancial rcsults,

whether duc to fraud or crror' dcsign and pcrlorm audit procedurcs rcsponsivc to thosc

risks,andobtainauditcvidencethatissufficicntandappropriatctoprovideabasisfor
ouropinion.Thcriskofnotdetcctingamaterialmisstatemcntrcsuitingfromfraudis
higher than for one resulting lrom Crror, as lraurl may involve collusion, forgery, intcntional

omissions,misreprcscntations,ortheovcrridcofintcrnalc<lntrcll.



RAY& RAY
CHARTERED ACCOINTANTS

. obtain an understand.ing of internal financial control relevant to the audit in ordcr to

design audit proced.ures that are appropriatc in thc circumstanccs' Under scction 143(3)(i)

of the Act, we are also re sponsibie for exprcssing our opinion on whether thc Company has

adequate internal financial controls systcm in place and the operating effectivencss of such

controls.

. Evaluate the appropriatcncss of accounting policics uscd and thc rcasonablcncss rll

accounting estimates and relatcd disclosurcs madc by thc Board of Directors'

. conclude on the appropriateness of Board of Director's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or cond,itions that may cast significant doubt on the Company's

ability to continue as a going conccrn. If we concludc that a matcrial unccrtainty cxists'

we are required to draw attention in our auditors'rcport to the relatcd disclosurcs in thc

statements or, if such d.isclosurcs are inadequate , to modify our opinion' Our conclusions

are based on the audit evidence obtained up to the date of our auditors' report' However,

futurc evcnts or conditions may cause the Company to cease to continuc as a g<ling

concern.

r Evaluate the overa-1l prcsentation, structurc and content of thc standalonc financial

results, including the disclosures, and whcther the standalone financial results reprcscnt

thc underlying transactions and cvents in a manncr that achieves fair prescntation'

Materiality is the magnitudc of misstalcments in the standalone financial results that'

individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the standalone financizrl results may be influenccd' we considcr

quantitative materiality and quaiitative factors in (i) planning the scope of our audit work and

in evaluating the results of our work; and (ii) to evaluate thc cffect of any idcntified

misstatements in the standalone financial results'

we communicate with those chargcd with governallce regarding' among other matters' the

planned scope zrnd. timing of thc audit and significant audit findings, including any significant

deficiencies in internal control that we idcntify during our audit'

we also provide those chargcd with govcrnance wrth a statcmcnt that wc havc complicd with

relevant ethical requirements regardrng indcpcndcnce, and to communicatc with thern al1

relationships and other matters that may rcasonably be thought to bear on our independcncc'

and where applicable, relatcd safeguards'

Other Matters

1. Due to the ongoing coVID- 19 pandemic that causcd lockdowns in various states and other

travelrestrictionsimposedbytheCentralandStatcGovernments/localadministration
during the period of our audit, wc could not travcl to somc of the units and carry out thc

audit processes physically at thc rcspcctive oflices'



RAY & R.AY
(--I IARTERED ACCOT'NTANTS

Wherever physical access was not possiblc, ncccssary rccords, reports, documcnts and

certificates were madc availablc to us by thc unit through digital medium and emails. To

this extent, the audit process was carricd out on thc basis of such documents, rcports and

records made available to us which wcre rclicd upon as audit evidence for conducting thc

audit and reporting for the current period.
Such restrictions in performing audit procedurcs have enhanced the risk in effectively

carrying out the audit and the quality of audit evidence gathercd by us.

2, The Statement includes the results for the quarter ended March 31,2021 and thc

corresponding quarter endcd in thc prcvious year being the balancing figure betwccn

audited figures in respect ol the full financial ycar and thc published unaudited year trr

date figures up to thc third quartcr of the rclcvant financial ycar which were subject t<r

iimited review.

Our report is not modified in rcspect of thcse mattcrs.

For RAY & RAY

Chartercd Accountants

(Firm's Registration No. 3O1O72tr)

N"*a*>; GLJ'-
(Nabanita Ghosh)

Partncr
Mcmbership No. 058477

UDIN 2 1 05847 7 AAAAAZ357 3

@

Place: Kolkata

Date: .June 14, 2027
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Coal lndia Limited

A MAHARATNA COMPANY
Coal Bhawan, Premise No:4, MAR, Plot AF- lll,

Action Area-1A, New Town, Rajarhat,

Kolkata - 700156

Email: my1swa1athA"n2.eil@-c-o-alhdta.il

Website: wy1q4qal4Qa. in

l'o
The

Coal

Board of Directors

lndia I-imited

'fhe 
F irrancial Staternerrts

placed herewith bel'ore the

In the light of above, We,

Director (Finance) of Coal

cEq ANp cFo QEBTITTqAT{9N

o1'CIL (Standalone) Ibr the Firrancial Year endcd 31.03.2021 arc

Board o1'Directors fbr their corrsideration and approval.

Prarnod Agrawal, Chairman-cLrrn-Managing Director and Saniiv Soni,

India l-td. responsible fbr the Ilnance furrctiorr certily that:

a. We have reviewed the lrinancial Staternents fbr the Financial Year ended 3l't March.

2021 and that to the best o1'our knowledge and belief:

These statements do not contain any materially untrue statement or omit any

material fact or contain statements that rnight be misleading;

ii. These statements together present a true and tair view o1'the company's afl'airs

and are in compliance with existing accounting standards, applicable laws and

regulations.

b. To the best of our knowledge arrd belief, no transactions entered inlo by the company

during the Financial Year ended 3l't March, 2021 are liaLrdulent, illegal or violative of'

the company's code of conduct.



c. We accept resporrsibility fbr establishing and maintaining internal qontrols ft>r firrancial

reporting and we have evaluated the eff-ectiveness of internal control systems of the

0ompalry pertaining to firrancial reportirrg ancl we have discloscd to the ALrditors.

deflcierrcies in the design or operatiorr olsuch internal contrclls, i1'arry, o1'which they arc

aware arrd the steps they have tal<en or propose to take to rectify these deficierrcies.

d. We have indicated to the Auditors that:

There has not been any significant changes in internaI controI over financial

reporting during the period under reference;

'l'here has not been any significant change in accounting policies during the period

except change in the policy on Materiality, due to change in defrnition of materiality

pursuant to the nolification No. C.S.tL. 463(E) dated 24tl^t July,2020 however, there

is no linancial impact ol'the afbresaid cliange.

We have not become aware of any instance of significarrt fraud with involvement

therein of the management or an employee having a sigrrificant role in the company's

internal control system over llnancial reporting.

lt.

llt.

e,O".5a --z
Chai rma n-cu mdla na gi n g

Director

Date: I 4tt' .lune,202l
Place: Kolkata
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