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This is for your kind information and records.

Please note that the meeting commenced at 02:00 P.M.and concluded at 3:30 P.M.

Details as required under Regulation 30 read with Schedule III of the Listing Regulations and SEBI
CircularCIR/CFD/CMD/4/2015 dated 9th September, 2015 is also annexed herewith.

Pursuant to Regulation 30 of the Securities ExchangeBoard of India (ListingObligations and disclosures
Requirements) Regulations 2015, We hereby submit the following as outcome of the Board Meetingheld
on Tuesday, February 08, 2022 at the registered office of the Company alongwith the copy of approved
Un-audited Financial Results and Limited Review Report of the Company for the Quarter ended on
December 31, 2021 as required under Regulation 330f the Securities Exchange Board of India (Listing
Obligationsand disclosures Requirements) Regulations 2015 :-

1. Approved the Un-audited Financial results for the quarter ended on December 31, 2021.alongwith
the LimitedReview Report thereon;

2. With the permission of Chairperson, following Business Transact:
I. To take note of Resignation of Mis. S M Singh and Associates, Chartered Accountants, as

Internal Auditor of the Company for F.Y. 2021-22;
II. Appointment ofMis. RMJOBANPUTRA& CO.,Chartered Accountants as Internal Auditor of

the Company for F.Y. 2021-22.

[Sub: Outcome of Board Meeting held on February 08, 20221
Dear Sirs,

To,
Corporate Relationship Department,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001
Scrip Code: 532056

February 08, 2022
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Particulars Details
Name of the Company Adinath Exim Resources Limited
Name of Auditor Mjs. S M Singh and Associates (Firm Mjs. R M JOBANPUTRA & CO.

Registration No. 134777W) (Firm Registration No.
156834W)

Reason for change viz. Mjs. S M Singh and Associates NA
appointment, resignation, Resigned due to the pre-occupation.
removal, death or
otherwise;
Date of os« February, 2022 08th February, 2022
appointmentj cessation (as (Term of Appointment as per
applicable) & term of the Appointment Letter)
aQQointment
Brief profile NA Mr. Rishabh Manishbhai

Jobanputra is an Associate
Member of the
Institute of Chartered
Accountants of India (ACA
No. 606610). He also holds a
Bachelor Degree in
Commerce.

Disclosure of relationships NA NA
between directors (in case
of appointment of a
Director)

<l11/Re~o~;~~;'~id~ Annexure-A

DetailS Wlthrespect to resTgnation- of the Internal Auditor in terms of Regulation 30 read with Schedule
III of the Listing Regulations, SEBI Circular CIRjCFDjCMDj4j2015 dated 9th September, 2015:
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4. Basedon our review conducted as above, nothing has come to our attention that causesus
to believe that the accompanying Statement, prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI~~
(Listing Obligations and Disclosure Requirements) Regulations, 2015 induding the man ,~~~

in which it is to be disclosed, or that it contains any material misstatement. i~G151r.~'~:\!~1~~)~)
. ~\11~','L;.DI\;\~\)A~

Phone: (079)26403325126 I Website: www.dbsgroup.in I E-Mail: info@dbsgrou ~ ~.~~i
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3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance asto whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides lessassurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

2. This Statement, which is the responsibility ofthe Company's management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting prlnclples.generallv accepted in India and in compliance with Regulation
33 of the Listing Regulatiohk~Our responsibility is to issue a report on the statement based
on our review.

1. We have reviewed the accompanying statement of unaudited standalone financial results
of Adinath Exim Resourceslimited ('the Company') for the quarter and nine months ended
31 December, 2021 ('the Statement'), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the
SEBIfrom time to time.

The Board of Directors of
Adinath Exim ResourcesLimitedI

i
I

.. :~~.To

Independent Auditor's Review Report on Unaudited Quarterly Standalone Financial Results
of Adinath Exim Resources limited under Regulation 33 of the SESI(listing Obligations &
Disclosure Requirements) ~~~Hlations, 2015 (as.amended)

..;U:!):j'::j .

4lh Floor, Adilya Building,
Near Sordor Palel Seva Samaj,
Mithakhali SixRoods, Ellisbridge.
Ahmedabad 380006.

---------------- __ . ----
CHARTERED ACCOUNTANTS

IDhirubhai Shah sCo ur



I
J

Place:Ahmedabad
Date: February 8, 2022

For, Dhirubhai Shah & Co LLP
CharteredAccountants
: Firm Registration No. 102511W!Wl00298

5. We draw attention to Note 4 to the accompanying statement, which describes significant
uncertainties due to the outbreak of COVID~19pandemic. The impact of the pandemic on
the operations of the Company and its financial position as at 31 December 2021 is
dependent on uncertain future economic conditions. Our conclusion is not modified in
respect of this matter.
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STATEMENT OF UN-AUDITlD F'lNANCIAL RESULTS FOR THE QUARTlR AND NINE MONmS ENDED ON DECEMBER 31, 2011

<' i. lakhl ....... per "'.'" dot.>
Ouarterended NiaeM ..... ded Yeareoded

Sr.No. •• rticulan 31.11.1011 30.09.1011 31.111010 31.1].1011 J 1.1010 3 3.1011
Unaudited Un... dlled U".udited .audlted ••• dited A.dUed

I [KOIDt r.....ootrado ...
.. Revenue from Ooctations

- laterat inoomc 23.)2 24.10 21.16 71.00 61.81 8'.33
- Divideod 1_ 0.66 O.Ss 0.45 1.66 0.'1 1.34

b. Othct income 3.10 ".3j 3.89
TotaI ........ (_> 13.91 14.85 15.31 1l.66 76,67 90•.57

1 11_
a. Finance COIl 0.68 1.08 0.30
b. FClQi and oonunission expenses
c. Net loa CHI fair valuec:haaIp
d. Net loss CHIder<oopitioo olfina.-.:ial instrument under amortised ....-c. Impairment on financial instruments
r. Coot oCMaterialconsumed
IE. Purcbue of stock-in-trade
h. Changes in inventories o(finished goads. work...jn..progreuand stock-ia-
IllIde
i.Em_benefits_ I." 0.89 1.26 3.9' 3.36 j.21
i.Depreciation and amortisation expense 1.47 4.40 0.06
k. Uslin!Fees 0.89 1.77 0.89 2.66 2.66
I.Rent _ (Refe, _ below) 2." 3.91 1.09 6." 3.24 19.08
m. Other expenses 0.76 2.04

Total Expaun s.ss 6.~7 So38 I~.IO 15.14 14.70

3 Prollt I (Loa)bef...... E...... io.aIudTn (1·1) 11.43 18,28 19.93 ~7.~ 60.93 65.86

4 Exceotionaillentl
5 Profit I (Loa) before To fl- 4) 11.43 18.l8 19.9] S7.~ 60.93 65.86, Tax ElOeIdt Cael)

-Current tax 4.63 3.30 4.93 14.44 IS.05 17.97
- Deferred lax 0.01 0."

Net Tn EIIM!B1eI 4.'3 3.JI 4.93 IU4 15.05 18.12

7 Net Profit I (Loa)ror the period 13.110 14." ISoOO "l.ll: 45.18 47.74

• Otlwr comprelteuive lac:a.e I (Iou)
(a) (illteml that will not be redassifted (0 proIitand _

• Fair valuation pin I (loss) on financial instnunenlS measured at
(78.79) 36.91 4S.4S (11.17) 101.79 121.2'FVOCI

(ii) Income tax relating to ilClUSthat will DOlbe recJaaifted to profit and 19.&3 (9.29) (10.40) 2.81 (23.29) (27.74)
lou
Net Other (OIIIoreheltsiYf: incoIneI (Iou) li5II.961 21.'2 3M5 18.36) 78.SO 93.51

9 Tolil Com.... h.. Ji.. I_ 45.16) 4259 SO.OS 76 12438 I 1.15
10 Paid liP Equity sa..rc eapiQI(face value of RIo JON 431.91 431.91 431.91 431.91 431.91 431.91
II £....1.... per •• ROn RI.)

la)Basic EPS 0.32 O.)~ 0.3' 1.00 1.06 1.11
(b)Diluted EPS 0.32 0.35 O.H 1.00 1.06 1.11

NoteI:-

I The ururudired standalone fmancial raults of the: Company have been ptepU'Cd in acoordancc:with the recognition andmeasurement principles laid down in the Indian Accounting Standard (referred to as 'Ind AS") - 34. Interim
financial Reponing Prcsa:ibed under Scd.ion 133 of the Companies AQ. 2013 (the 'Act') read with relevant rules issued lhereunder and other actOUnIing principles geftCf811yaoc;epled in India and in ~iancc with Regulation
33 aC1hcSEBI (LiSlingObliptionJ &;Disclocwo Requi_) Regulations. 20". II amended (.he 'SEDI LiSling R<guIa.ions'). Any appI.... ion guidanocl clarifications I dim:tiorul i_ by Rcscn-c BanI< aC India ('RBI') Of
other regulators are implemented as andwhen they are issucdl applicable.

2 The unaudited standalone financial results for the quaItCI and nine mont:hs ended December 3 J. 2021 have been reviewed by f.he Audit Committee and subicquenUy approved by theBoard of Dit'tCIors of lhe Company al it's
meeting held on February 8. 2022.

3 In c:ompliancc with lhe SEDI Listing Regulations, • limited. ~ oftbc standalone financial RSUIt5 for the quarterand nine mont1¥ ended December J1,.2021 has been camed 01.11by the SiaNtor)' Auditors.

4 As per the current IIi5CSSIUeftIoftbe situation. lbe Board ofOam;tors wthe Companyis oflhe view (hat the adverse impact of COVID .. 19 pandemic on its assets. internal firaaal controls and liquidiry wouJd be limited and
there is no indication of any material impacton the carryingamounbior loans., investmentsand «her financialllSds. However,it isvery difficult to judge atalrately (be adverse impact of COVlD- J9 pandemic at this stage.

S The managementhad laken a decision to convert its Img term lease agreemeruto sbort term and ItCa)rdinglyearlier impactSof Ind AS 116were revmcd during ,he pn:vkNs financialyear. Now, leases being short. term in
natlft, Ind AS 116 i$ not applicable ~ tbe rent expense is acwunled for separalCly,

6 The Company it a Non Banking FiMncW Company and bas no activities other than (bose of an finance company. Accordingly tbere are no separate reporting segments as in Jnd AS 109 "Operating Segment-
1 Previous period I year figures have been regroupedI reclassified, wherever found necessary, 10 c;:ont'omllO currentperiod I year daS'siflC8lion
I The pcrfonnanc:c of the quarter illDOlrepresentative of the full yea(s performance.

Pate: Feln,..ry B. lOll For and on ~half of the Board.
Plac:e: Ahmedabad ADINATH EXIM RESOVRCf?i7~~:·:~' 1 .o

For, ADiNATH EX!MRE~. ;-rl'-'I.:....-' ,

M•• oj~.s.~", ~
Managmg DII"eCtor
(DIN; 01~29l06)_

// pjrectW
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