Adinath
Exim Resources Ltd.

May 08, 2023

To,

Corporate Relationship Department,
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Scrip Code: 532056

Dear Sirs,

[Sub: Outcome of Board Meeting held on May 08, 2023]

Pursuant to Regulation 30 of the Stock Exchange Board of India (Listing Obligations and disclosure
Requirements) Regulations 2015, We hereby submit the following as outcome of the Board Meeting held
on Monday, May 08, 2023 at the registered office of the Company alongwith the copy of approved
Audited Financial Results, Statement of Assets and Liabilities, Cash Flow Statement and Independent
Audit Report of the Company for the Year / Quarter ended on March 31, 2023 as required under
Regulation 33 of the Stock Exchange Board of India (Listing Obligations and disclosure Requirements)
Regulations 2015 :-

1. Approved Audited Financial Statements of the Company for the year/quarter ended on March 31,
2023;

2. Approved Independent Audit Report on Audited Financial Results of the year/quarter ended on
March 31, 2023;

3. Declaration for Un-Modified Opinion with Audit Report on Audited Standalone Financial Results for
the quarter and year ended on 31st March, 2023.

4, With the permission of Chairperson, following Business Transact:
I.  Approved the appointment of M/s. Milan B. Chudasama & Co. (Firm Registration No.
158615W) Chartered Accountants as Internal Auditor of the Company for F.Y. 2023-24.
I.  Approved the re-appointment of Mr. Kinjal Shah, Practicing Company Secretaries as
Secretarial Auditor (Member Ship No. 7417) as Secretarial Auditor of the Company for F.Y.
2023-24.
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Adinath
Exim Resources Ltd.

Details as required under Regulation 30 read with Schedule III of the Listing Regulations and SEBI
Circular CIR/CFD/CMD/4/2015 dated 9th September, 2015 is also annexed herewith.

Annexure-A

Name of Auditor M/s. Milan B. Chudasama & Co. (Firm
Registration No. 158615W)

Reason for change viz. appointment, resignation, | NA

removal, death or otherwise;
Date of appointment/cessation (as applicable) & | 08" May, 2023

term of appointment (Term of Appointment as per the Appointment
Letter)
Brief profile Mr. Milan B. Chudasama is an Associate Member

of the Institute of Chartered Accountants of India
(ACA No. 165952). He also holds a Bachelor
Degree inCommerce.

Disclosure of relationships between directors | NA

(in case of appointment of a
Director)

Please note that the meeting commenced at 02:00 P.M and concluded at 05:00 P.M.

This is for your kind information and records.

Regards,
for, Adinath Exim Resources Limited

Digitally signed by ARPITA
HARDIK SHAH

ARPITA HARDIK SHAH Date: 2023.05.08 17:06:53
+05'30'

Arpita Shah
Company Secretary and Compliance Officer

Encl: a/a
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MAHENDRA N. SHAH & CO. T. No. : 079-2970 5151/52, +91 8980024640

E-mail ; office@mnshahca.com &

CHARTERED ACCOUNTANTS kipandco@gmail.com

Website : www.mnshahca.com

201, Pinnacle Business Park,
Corporate Road, Opp. Royal Orchid Flats,
Prahalad Nagar, AHMEDABAD- 380015 INDIA

Independent Auditor’'s Report on the Quarterly and Year to Date Audited
Financial Results of the company Pursuant to the Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirement) Regulation, 2015, as amended

To
The Board of Directors of
Adinath Exim Resources Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date financial
results of Adinath Exim Resources Limited ('the Company') for the quarter ended 31%t
March, 2023 and the year to date results for the period from 1%t April, 2022 to 31
March, 2023 ('the Statement’), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given

to us, the statement:

a. is presented in accordance with the requirements of Regulation 33 of Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the quarter ended 31%t March, 2023 and
the year to date results for the period from 1%t April, 2022 to 315t March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified
under section 143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ('ICAI’) together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Financial Results

The Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared on the basis of the audited financial
statements. The Company's Board of Directors are responsible for the preparation and
presentation of the statement that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the applicable
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
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detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls that

were operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions; misrepresentations, or the override of internal
control.

« Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Director’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the Statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Statement may be influenced. We consider quantitative materiality and
gualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter ) :
1. We report that the figures for the quarter ended 31%' March, 2023 represent the
balancing figures between the audited figures in respect of the financial year ended
31% March, 2023 and the published unaudited year-to-date figures up to the third
quarter of the current financial year, which were subjected to a limited review by us.

2. Attention is drawn to the fact that the figures for the quarter and year ended 31st
March, 2022 are based on previously issued financial results that were audited by
the predecessor auditor vide their unmodified opinion dated 30.05.2022.

Our opinion is not modified in respect of above matters.

For, Mahendra N. Shah & Co.
Chartered Accountants

Place: Ahmedabad .
Date: 08.05.2023 Partner
UDIN: 23045706BGUVOU9573 Membership No. 045706




ADINATH EXIM RESOURCES LIMITED

601, Astron Tower, Opp. Iskon Mandir, Nr, Casalla Tower, Satellite, Ahmedabad-380015, Gujarat
CIN: L65100GJ1995PLC024300; Ph.: 6351738619; E-mail: aerinodalofficer@gmail.com; Website:www.adinatheximresources.com

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2023

(Rs in Lakhs unless otherwise stated)

Quarter ended Year ended
Sr. no. Particulars 31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023| 31.03.2022
Audited | Unaudited | Audited Audited Audited
1{Income

(a) Revenue from Operations

-interest Income 24.11 24.66 23.29 96.22 94.29

-Dividend Income 1.06 0.87 1.53 3.51 3.19

-Net gain on fair value changes

Total Revenue from operations 25.18 25,52 24.82 | 99.73 97.48

Total Income (a+b ) 25.18 25.52 24.82 99.73 97.48
2|Expenses

Employee benefits expense 1.70 1.69 1.86 6.59 5.81

Depreciation and amortisation expense # \: % >

Other expenses 252 8.99 5.06 25.22 16.21

Total expenses 4.22 10.68 6.92 31.81 22.02
3|Profit before tax (1-2) 20.96 14.84 17.90 67.92 75.46
4|Tax expense

(a) (i)Current tax 5.29 0.29 26.05 17.07 40.49

(ii) Short/(excess) provision (17.25) (17.25)

(b) Deferred tax expense/(credit) (1.79) (0.12) 0.04 (0.02) 0.04

Total tax expense (13.74) 0.17 26.09 (0.19) 40.53
5|Profit after tax (3- 4) 34.69 14.67 (8.19) 68.11 34.93
6]0ther comprehensive income /(expenses)

(a) (i) Items that will not be reclassified to profit or loss (17.75) 13.15 74.23 31.67 63.06

(i) Income tax related to items that will not be reclassified to profit or loss (3.75) 5.66 2.87 (7.22) 5.68

(b) (i) Items that will be reclassified to profit or loss ¥ 5 -

(i) Income tax related to items that will be reclassified to profit or loss - - -

Total other comprehensive income (net of tax) (21.50) 18.81 77.10 24.45 68.74
7|Total comprehensive income for the period (5+6) 13.19 33.48 68.91 92.56 103.67
8|Paid-up equity share capital (Face value of Rs 10) 431.91 431.91 431.91 431.91 431.91

10|Earnings per share (not annualised)

Basic (Rs) 0.80 0.34 (0.19) 1.58 0.81

Diluted (Rs) 0.80 0.34 (0.19) 1.58 0.81

For, ADINATH

Biracie!
\




ADINATH EXIM RESOURCES LIMITED

601, Astron Tower, Opp. Iskon Mandir, Nr. Casalla Tower, Satellite, Ahmedabad-380015, Gujarat
CIN: L65100GJ1995PLC024300; Ph.: 6351738619; E-mail: aerlnodalofficer@gmail.com; Website:www.adinatheximresources.com

Notes :-

1 The above financial results of the Company have been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard (referred to as 'Ind AS')- 34. Interim Financial
Reporting prescribed under Secrion 133 of the Companies Act. 2013 (the 'Act') read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, as amended (the 'SEBI Listing Regulations').
Any application guidance / clarifications / directions issued by Reserve Bank of India ('RBI') or other regulators are
implemented as and when they are issued / applicable.

2 The above financial results for the quarter ended March 31, 2023 have been reviewed by the Audit Committee and
subsequently approved by the Board of Directors of the Company at it's meeting held on May 08, 2023. The said
results have been audited by the statutory auditors of the Company.

3 The Company is a Non Banking Financial Company and has no activities other than those of an finance company.
Accordingly there are no separate reporting segments as in Ind AS 108 "Operating Segment"
4 The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of the

full financial year ended March 31, 2023 and the published figures published till quarter ended December 31, 2022 of
the relevant financial year.

5 Previous period / year figures have been regrouped / reclassified, wherever found necessary, to conform to current
period / year classification.

6  The Indian Parliament hasapproved the Code on Social Security, 2020. This has also received consentof the Hon'ble
Presidentof India.The code when implemented will impact the contribution by the companytowards benefits such as
Provident Fund,Gratuity etc. The effective date(s)of implementation of this code is yet to be notified. in view of this,
anyfinancial impact due to the changewill be sessedand accounted for in the period of notification.

Date: 08/05/2023 For and on behalf of the board
Place: Ahmedabad ADINATH EXIM RESOURCES LIMITED

For, ADINATH EX!

Mdhaging Director Director
(DIN : 01529306)




ADINATH EXIM RESOURCES LIMITED

601, Astron Tower, Opp. Iskon Mandir, Nr. Casalla Tower, Satellite, Ahmedabad-380015, Gujarat
CIN: L65100GJ1995PLC024300; Ph.: 6351738619; E-mail: aerlnodalofficer@gmail.com;
Website:www.adinatheximresources.com

STATEMENT OF ASSETS AND LIABILITIES AS AT 31.03.2023

Notes Disclosure of assets and liabilities as per Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended as at 31 March 2023:

(Rs in Lakhs unless otherwise stated)

:; Particulars As at 31.03.2023 As at 31.03.2022
(Audited) (Audited)
A Assets
1|Financial assets
(a) Cash and cash equivalents 0.22 36.36
(b) Loans 1.185.75 1,181.97
(c) Investments 539.36 418.81
(d) Other financial assets 7.16 7.46
Sub-total - Financial assets 1,732.49 1,644.60
2|Non-financial assets
(a) Current tax assets (net) 15.42 -
(b) Property, plant and equipment 1,13 143
(c) Other non-financial assets - 10.45
' Sub-total - Non-financial assets 16.55 11.58
Total - Assets 1,749.04 1,656.19
B Liabilities and equity
1{Financial liabilities
(a) Trade payables
Total outstanding dues of micro enterprises and small
enterprises
Total outstanding dues of creditors other than micro
enterprises and small enterprises 0.53 -
(b) Other financial liabilities 0.67 1.45
Sub-total - Financial liabilities 1.20 1.45
2|Non-financial liabilities
(a) Current tax liabilities (net) - 1.79
(b) Deferred tax Liabilities (net) 29.00 26.11
(c) Other non-financial liabilities 0.01 0.57
Sub-total - Non-financial liabilities 29.01 28.47
3|Equity
(a) Equity share capital 476.73 476.73
(b) Other equity 1,242.10 1,149.54
Sub-total - Equity 1,718.83 1,626.27
Total - Liabilities and equity 1,749.04 1,656.19

-

nirecto?




ADINATH EXIM RESOURCES LIMITED

601, Astron Tower, Opp. Iskon Mandir, Nr. Casalla Tower, Satellite, Ahmedabad-380015, Gujarat

CIN: L65100GJ1995PLC024300; Ph.: 6351738619; E-mail: aerlnodalofficer@gmail.com;
Website:www.adinatheximresources.com

STATEMENT OF CASH FLOW

Notes Disclosure of Cash Flow as per Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended as at 31 March 2023:

(Rs in Lakhs unless otherwise stated)

As at 31.03.2023

As at 31.03.2022

Sr. no. Particulars : :
(Audited) (Audited)
A Operating activities
Profit before tax 67.92 75.46
Adjustments for :
IndAS non cash adjustment - (3.13)
Operating profit before working capital changes 67.92 72.33
Working capital changes:
(Increase) / decrease in loans (3.78) -
(Increase) / decrease in other financial assets 0.30 30.63
(Increase)/ decrease in other non-financial assets 10.45 (10.42)
Increase / (decrease) in trade payables 0.53 -
Increase / (decrease) in other payables - (62.13)
Increase / (decrease) in other financial liabilities (0.78) 0.70
Increase / (decrease) in provisions - (40.49)
Increase / (decrease) in other non-financial liabilities (0.56) 0.10
Income tax paid (net of refunds) 21.35 4.48
Net cash used in operating activities (A) 52.73 (4.78)
B Investing activities
Purchase of investments measured under fair value
through other comprehensive income (FVOCI) (330.17) (280.27)
Sale of investments measured under FVOCI 241.30 320.66
Net cash generated from/ (used in) investing
activities (B) (88.87) 40.39
C Financing activities
Net cash generated from financing activities (C) - -
Net Increase/( decrease) in cash and cash
equivalents (A+B+C) (36.14) 35.61
Cash and cash equivalents at the beginning of the
period 36.36 0.74
Cash and cash equivalents at the end of the period 0.22 36.36

Eor, ADINATHE

i REFOUF

ftEs LY0

Director




Adinath

Exim Resources Ltd.

[Declaration for Audit Report with Unmodified Opinion]

In terms of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with Securities Exchange Board of India
circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that M/s Mahendra
N. Shah & Co., Chartered Accountants, the Statutory Auditors of the Company have given the
Audit Report with unmodified opinion on the Standalone Financial Results of the Company for
the period ended on March 31, 2023.

For, Adinath Exim Resources,lgmited

LAY

SOURCES -

irector
Manoj S. Savla e

Managing Director
DIN: 01529306

Date: 08.05.2023
Place: Ahmedabad

Regd. Office : 601, Astron Tower, Opp. Iskon Mandir, Nr. Casalla Tower, Satellite, Ahmedabad-380015. Gujarat
Phone : 63517 38619 Website : www.adinatheximresources.com E-mail : aerlnodalofficer@gmail.com
CIN : L65100GJ1995PLC024300



