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To,
BSE LlunED
P. J. Towers,
Dalal Street,
Mumbai-400001

Dear Sir/ Madan,

Sub: Outcome of the Board Meeting

Ref: Scrip Code 530829

In   compliance   with   Regulation   30   of   the   SEBI   (Listing   Obligations   and   Disclosure
Requirements), Regulations, 2015, we wish to inform you that the Board of Directors of the
Company has,  at its  Meeting held on Tuesday,  25th April  2023,  inter alia,  considered  and
approved the Audited Financial Results of the  Company for the quarter and financial year
ended   31st  March   2023,  pursuant   to   Regulation   33   of  SEBI   (Listing   Obligations  and
Disclosure Requirements) Regulations, 2015.

We  are  enclosing  herewith  the  financial  results  along  with  the  Auditors'  Report  for your
information  and  record.   The   same  will  be   made   available  on  the   Company's  website
www.c.ilsecurities.com.

Please take note that the Meeting commenced at  11.00 AM and concluded at 02.15 PM.

This is for your information and records.

Thanking you ,

Yours faithfully ,
For GIL Securities Limited

Krishna Kumar Maheshwari
Managing Director
DIN: 00223241

Encl:

1.   Audited Financial Results of the Company for the quarter and financial year ended
31st  March  2023  along  with  Segment  Wise  Results  and  Statement  of  Assets  &
Liabilities as on 31St March 2023;

2.   Auditors Report.

visit us at : www.cilsecuries.com
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Audited Financial Results for the Quarter and Year ended 31st March 2023 (Rs ln  Lacs)

Particulars Quarter Ended Preceedlng Quarter Correspon dlng Quarter Year Ended 31st Year Ended 31st

31st March, Z023 Ended 31st Dec, Z02Z Ended 31stMarch,2022 March,Z023 March,20Z2

Rs. Rs, Rsc Rs. Rs,

Audited unaudited Audited Audlted Audlted

A CONTINUING OPERATIONS

f                        t'          (             ) 200 Z6 264.23 247.92 972.36 828.42
12 Revenue   ron opera  Ions   f!rossOtherincome

0.42 0.70 0.3Z 4.14 1.69

T          11                      (1+Zl ZOO.68 Z64.93 248.24 976.50 830.11
34 ota    ncomeExpcnscs

Employee  benefits expense 49.Z8 51.37 43.00 Z13.33 171.45

Finance  costs 1.74 0.06 1.74 0.06

Depreciation   expense 2.33 1.79 Z.17 7.54 7.94

Other expenses 72.09 124.66 110.51 434.50 360.37

Tl 1Z3.70 179.56 155.74 657.11 539.8Z

5

ota  exi}ensesl'rofit/|loss)before exceptlonal items and tax(3-4)
76.98 85.37 92.50 319.39 290.29

6 Exceptional  Items 0.00 0.00 0.00 0.00 0.00

7 Pro{it / (loss) after exceptions Items and before tax  (5±6) 76.98 85.37 92.50 319.39 Z90.Z9

8 Tax exi)ense.

II (a) Current tax expense 13.33 23.76 27.10 79.38 79.31

(b)  Previous Year's Tax
-16.82 -15.45 -19.34 -15.45

(c)i5ritax 2.47 -2.99 -0.Z8 -0.Z3 -0.11

15.80 3.95 11.37 59.81 63.75

9 Profit / (Loss) for the period from contlnuingoperatlons|7-8) 61.18 81.4Z 81.13 259.58 ZZ6.54

10 Profit / (Loss) from discontlnued operatlons

11 Tax expenses of discontinued operation

1Z Proflt (Loss) from discontinued operatlons (after tax)10-11

13 Profit/(Loss) for the period  (9+12) 61.18 81,42 81.13 259.58 Z26.54

14 Other Comprehensive Income

A. Ill  Items that will not be reclasslfled to Profit or Loss

(ii) Income tax relating to items that wlll not bereclassifledtoProfitorloss

a. (i)  Items that will  be reclassifled to Profit or Loss

(ii)  Income tax relating to items that will  bereclas'slfledtoProfitorLoss

15 Total Comprehensive Income for the period (13+14)Comprisingprofit(Loss)andOthercomprehensiveIncomcfortheperiod 61.18 81.42 81.13 259.58 226.54

16 Earnings per equity share (for contlnulng operation):(of'10/-each)

(a)  Basic 1.23 1.62 1.63 5.19 4.53

(b)  Diluted 1.23 1.6Z 1.63 5.19 4.53

17 Earnings per equlty share (for discontlnued operation)

(a)  Basic

(b)  Dlluted

18 Earnings per equity share (tor dlscontinued   &continui.ngoperation)

(a)  Basjc 1.Z3 1.62 1.63 5.19 4.53

(b)  Diluted 1.Z3 1.6Z 1.63 5.19 4.53

By order of the Board

+QOQBJeofy*pD''.:i.:H=:a..'%%I(ta.,h\C-th     `      °fc'LS#::i!tt:o;iDIN:00223241

visit us at : www.cilsecuries.com
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SEGMENT WISE  REVENUE,  RESULTS, ASSETS AND LIABILITIES  FOR THE QUARTER AND YEAR  ENDED 31st March  2023

(Rs.  In  Lacs)

Particulars

For the Quarter Ended For the Quarter Ended
Corresponding Thi.eeMonthEndedinthe

Year to date figures for
I:or the Year Ended 31st

3lst March 2023 31st Dec 2022 Previous year 31stMarch2022
current year ended 31stMarch,2023

March 2022

lAudited) |unAudited) 'Audited) 'Audited) 'Audited)
Sef!ment RevenueSecuritiesDealingand  Broking

182.70 240.27 229.4813.82 877.95 746.74
Merchant  Banking  Fee 0.75 1.05 3.50 3.80
Consultancy Fee 2.65 0.00 5.17 2.02
Registrar & Share Transfer Agents 9.48 17.86 57.41 57.08
Demat /   Depository  Total 4.68 5.05 4.62 28.33 18.78

200.26 264.23 247.92 972.36 828.42
Less:  Inter segment revenueTotalRevenvefrom Operations 0.00 0.00 0.00 0.00 0.00

200.26 Z64.23 Z47.92 972.36 828.42
Se   ment ResultsSecuritiesDealing and  Broking

71.10 79.66 87.963.63 293.29 266.09
Merchant  Banking  Fee 0.30 0.42 1.40 1.52
Consultancy  Fee 1.84 0.00 3.60 1.47
Registrar & Share Transfer Agents 2.82 5.66 17.20 17.47
Demat /  Depository   TotalLess: 0.92 1.37 0.91 5.64 3.74

76.980.00 87.11 92.500.00 321.13 290.290.00

I.   Interest &  Finance Chargesii.Otherun-allocableexpenditure  netoffun-allocableincomeAdd/Less:ExtractrdinaryIncome/LossTotalProfitbeforeTax 1.740.00 1.740.00

76.98 85.37 92.50 319.39 290.29
SeRment Assets:SecuritiesDealing and  Broking

3876.37 4355.04 5010.50 3876.37 5010.50
Merchant  Banking 1.35 1.47 1.85 1.35 1.85
Registrar & Share Transfer Agents 14.66 15.11 16.50 14.66 16.50
Demat /  Depositoryun-allocablecorporate assetsTotalSegmentAssetsSefmentLiabilities:SecuritiesDealingandBroking 11.68 12.00 13.01 11.68 13.01

3904.06 4383.62 5041.86 3904.06 5041.86

1250.82 1792.14 2648.63 1250.82 2648.63
Merchant  Banking 0.10 0.10 0.07 0.10 0.07
Registrar & Share Transfer Agents 9.22 8.65 8.86 9.22 8.86
Demat /  DepositoryUn-allocablecorporate  liabilitiesTotalSegmentLiabilities 0.49 0.48 0.45 0.49 0.45

1260.63 1801.37 2658.01 1260.63 2658.01
Notes
1.  Financial results for all the periods presented  have been  prepared  in accordance with the recognition and  measurement principles of lND AS notified

under the Companies (Indian Accounting Standards)  Rules,  2015 as amended from time to time.

2. These Audited  Financial Results of the Company for the quarter and financial year ended on 31st March 2023  have been  reviewed  by the Audit

Committee and approved  by the  Board of Directors at its meeting held on  25th April 2023.

3. The figures for the quarter ended 31st March  2023   are the balancing figures between Audited figures in  respect of the Financial Year ended 31st

March  2023 and the unaudited  published  to date figures upto 31st Dec 2022,being  the end of the Third quarter of the financial year.

4. The  previous period/year figures have  been  regrouped/reclassified wherever necessary to conform to current period's/year's presentation.

5. The Audited  Financial  Results of the Company are available on the Company's website, www.cilsecurities.com  and  on the website of stock exchange

www.bseindia.com.

For and on behalf of Board of Directors of
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PART I -BALANCE SHEET                                                                                         t

_

Bo/onceshcetos at     : 31st March,2023                                                                                                                                                                    (Rs. In Lacs)

Particulars Note NO. Figures for the  reporting Figures for the  reporting period

period ended on 31J}3-2023 ended on 31®3-2022          (Apl-21 to

(Apt-22 to March -23) March -22)
2022-23 2021-22

(AUDITED) (AUDITED)

12 ASSETS

1

Non-current assets

41.15 36.59
I(a)Property,PlantandEqulpment

I(Mapitalwork-in-progress
I (c ) Investment property 2 30.87 177.23

(d ) Goodwill

(€ ) Other Intangible assets 1 2.58 3.72

|ur) Intangible assets under development

I (g ) Biological Assets other than bearer plants

I(A  )  Fi nancial Assets

I        ''.I I Investments ( Fixed Deposits with Banks)
(''''1 Trade receivables

('''''` ) Loans

(''v ) Others (to be specified)

(/. ) Deferred tax assets (net) 24.37 12.92 12.69

I U. ) Other non-current assets 3 505.48 420.26

|Currentassets

11I(a ) Inventories

I(A  )   Fi nancial Assets 11758.70

472.5ZI(;) Investments 4

('''`) i Trade receivables 5 262.58 270.74
('''.'' ) Cash and cash equivalents 6 1,197.18 2,713.22

I     ('.y) Bank balances other than liii) above

(v) Loans 7 965.56 532.85
(vi. ) Others (to be specified)
(c) Current Tax Assets (Net) 8 5.34 4.54
(d ) Other current assets 9 121.70 397.50

Total Assets 3,904.06 5,041.86

For and behalf of Board of Directors of
I ~L                           \CIL securities Limited

Place: Hyderabad vL`A„=`Amhrfu.`,nH\^tli,,``-
Date:25.04.2023                                                                    _+ +_     wP±±==±ro      --                (   T   Kl(`rvraFi€;hw-a`ri

I __I _b         €`H-             \J Managing Director
I I 32 /                   \ *_N                                    -Di:`oo22.2.1

\,`.

'..,maffl

visit us at : www.cilsecuries.com



I (Rs.  In  Lacs)
Particulars Note No. Figures for the  reporting Figures for the  reporting period

period ended on 31J)3~2023 ended on 31n3-2022          (Apl-21 to
(Apl-22 to March -23) March -22)

2022-23 2021-22

I (AUDITED) (AUDITED)
-1-2-3 EQUITY AND  LIABILITIES

(a ) Equity Share capital 10 500.00 500.00
(b ) Other Equity -Reserve & Surplus 11 2,143.43 1,883.85
LIABI LITIEScurrent liabilities

II

Nan-

(a)F inancial  Liabilities                                                                                    I

(i.)|Borrowings

(/.i.)iTradepayables

(i.i.i.)|0ther    financial     liabilities     (other    than    those 12 2.75 2.75
ispecified in item (b), to be specified)

rov slons(c)Deferredtax liabilities (Net) 13 45.31 40.24

(d ) Other non-curl.ent liabilities
Current liabilities

I I

(a ) Financial Liabilities

('')('.'')('''''') Borrowings

|Trade payables|Otherfinancial    liabilities    (other    than    those 14 1,169.43 2,557.90

specified in item (c)

(b ) Other current liabilities 15 17.76 22.81
(c ) PI.ovisions

(d ) Current Tax Liabilities (Net) 17 25.38 34.31
Total Equity and Liabilities 3,904.06 5,041.86

I

--+---------------
I

For nd behalf of Boa-r-d of Directors of

CIL Securities Limitedd_7*LTin-`=.:i:FT.,^`,,_
Place: Hyderabad                                                                                     |Date:25.04.2023

zffirJeL£``EB±Th\``{j=rs"'pr'M`ardn:g=nagh=jsrhe=taor:7/.9/\'CL\|DIN:oo223241

+!t`30+„ae{6q®b
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Cash Flow Statement for the year ended 31St March, 2023

(Amount  in  Rs.)

Particulars For the year ended For the year ended
31st March,2023 31st March,2022

A. Cash flow from operating activities

Net Profit/(Loss) before extraordinary items and tax 3,19,39,466 2,90,28,792
Ad iustments for:

Depreciation  & Amortisat'ion 7,53,818 7,94,092
Prov.ision  for impairment of fixed  assets  and  intangibles

Amortisation of share issue expenses and  discount on shares

Profit)/Loss on sale/ write off of assets

Expense on  employee stock option scheme

Finance  Costs 1,73,509 6,612
Interest Income

Dividend  Income -2,55,508 6,71,819 -9,07,842 -1,07,138

Operating  Profit 3,26,11,285 2,89,21,654
Other Charges

Net unrealised  exchange  (ga.in)/loss

Operati ng profit/(loss)  before working capital  changes 3,26,11,285 2,89,21,654
Chanf!es  in  working  caDital:-

Adjustments for (increase)/decrease in  operating assets:-

Inventories

Trade  Receivables 8,15,596 -14,26,259

Short term  loans and  advances -4,32,70,887 -1,99,20,821

Long term  loans  and  advances

Other current assets -85,22,138 1,36,38,626
Other non-current assets -11,17,156 -5,20,94,585 -2,70,50,000 -3,47,58,454

Adjustments for increase/(decrease)  in  operating liabilities:-

Trade  Payables -13,88,46,644 9,00,47,898
Other current  liab.ilities -5,05,008 -6,69,439

Other  long term  liabilities

Short term  provisions (8,92,720) 14,53,920
Long term  provisions 5,06,741 -13,97,37,631 29,723 9,08,62,102

Cash  flo w from extraordinary items
Cash generated from  operaticins -15,92,20,931 8,50,25,302
Net Income tax (paid)/refunds -60,04,166 •63,85,409

Net cash flow from/(used in) operating activities (A) -16,52,25,097 7,86,39,893

a.  Cash for Investing Activities

Capital  expenditure  on  fixed  assets,  including capital  advances -11,09,610 -5,74,080
Proceeds from  sale of fixed  assets 13,415 20,023
Current investments Transactions not considered  as Cash  and  cash equivalents

Purchases of long term  investments -85,30,958
Proceed s from sale of long term  investments 1,46,35,802
Interest received

Dividend  Received 2,55,508 9'07,842
Net cash flow from / (used in) investing activities (8) 1,37,95,115 -81,77,173



CII Securities Limited

Cash  Flow Statement for the year ended 31ct March, 2023

(Amount in  Rs.)

For the year ended
31st March,2023

For the year ended
31st March,2022

C. Cash fow from financing activities

F.inance  cost

Dividends  paid

Tax on  dividend

Net cash flow from/(used in) financing activities (C)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the  beginning of the

Effect of exchange difference on  restatement of foreign currency Cash  and

cash  equivalents

Cash and cash equivalents at the end of the year

Reconciliation of Cash and cash equivalents with the Balance Sheet:

Cash and cash equivalents as per Balance Sheet

Bank balances not considered as Cash and cash  equivalents as defined

in  lNDAS 7 Statement of Cash  Flow

Net Cash  and cash  equ.ivalents  (as  clef.ined  in  lNDAS  7 Statement of Cash  Flow)

Add:  Current investments considered  as part of Cash  and  cash equivalents

(as  defined  in  lNDAS 7 Statement of Cash  Flow)
Cash and cash equivalents at the end of the year*

Comprises:-

(a)  Cash  on  hand

(b) Cheques, drafts on hand

(c)  Balances with  banks

(I)  ln  current accounts

(d)  Others  (Fixed  Deposits)

(e)  Current investments  considered  as  part of Cash  and  cash equivalents

Notes:

(I) The Cash  Flow Statement reflects the cash flows pertaining to continuing operations.

(ii)  These earmarked  account balances with banks can be utilised only for the specific identified purposes.

See accompanying notes forming part of the financial statements
ln terms of our report attached.

For and on behalf of the Board of
I:or Ram Kishore Jhawar & Associates

red Accountantsr-
Jhawar,

M.  No. 027970 & Firm No. 003016S

UDIN :  23027970BGWZX81293

Place:       Hyderabad

Date:       25.04.2023

-
i--I__--.=-..:-!REEN

``:;``      -

Membership No.A70527
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Extracts of Statement of Audited Financial  Results For The Quarter and Year Ended 31st March, 2023

(Rs.  In  Lacs)

Particulars Quarter Ended Year Ended
CorrespondingQuarterended

31.03.2023 31.03.2023 31.03.2022

(Audited) (Audited) (Audited)

1
Total income from operations 200.26 972.36 247.92

2 Net Profit / (Loss) for the period  (before

76.98 319.39 92.50
Tax,  Exceptional  and/or Extraordinary

items)

3 Net Profit / (Loss) for the period before

76.98 319.39 92.50
tax (after Exceptional and/or

Extraordinary items)

4 Net Profit/ (Loss) for the period after tax

61.18 259.58 81.13
(after Exceptional and/or Extraordinary
item)

5 Total Comprehensive Income for the

61.18 259.58 81.13

period  [Comprising Profit/(Loss) for the
period  (after tax) and Other
Comprehensive Income (after tax)]

6 Equity Share Capital 500.00 500.00 500.00

7 Reserves (excluding  Revaluation

2143.43
Reserve)as shown  in the Audited  Balance
Sheet of the previous year

8 Earnings  Per Share (of `  Rs.10/-each)

1.23 5.19 1.63

(for continuing and  discontinued
operations)-

Basic  :

Diluted: 1.23 5.19 1.63

Note:
The  above  is  an  Extract  of  the  detailed  format  of  Quarterly/Annual  Financial   Results  Filed  with  the  Stock
Exchange  under  Regulation  33  of  the  SEBl   (Listing  Obligations  and   Disclosure   Requirements)   Regulations,
2015.  The  full  foi.mat  of the  Quarterly/Annual  Financial  Results  are  available  on  the  Stock  Exchange  website
at www.bseindia.com and on the Company's website at www.cilsecurities.com.

Date: 25.04.2023
Place:  Hyderabad

For and on behalf of the Board of Directors

Managing Director
DIN:00223241

visit us at : www.cilsecuries.com



RAMKISHORE JHAWAR & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

TO,

The Members of CIL Securities Limited

Report on the Audit of the Financial Statements

We have audited the accompanying financial statements of CIL Securities Limited (the Company'), which
comprises of the Balance sheet as at March 31, 2023, and the Statement of Profit and Loss and the Cash
Flow  statement for the year then  ended  and  a  summary of significant  accounting  policies  and  other
explanatory information.

Management's responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 ("the Act") with respect to the preparation of these financial statements that give a true and
fair view of the financial  position, financial  performance and cash flows of the Company in accordance
with the Accounting principles`generally accepted in  India, including the accounting standards specified
under section 133 of the act, read with rule 7 of the companies (Accounts) Rules, 2014.  This responsibility
also includes the maintenance of adequate accounting records in accordance with the provisions of the
act for safeguarding the assets of the Company and for preventing and detecting the frauds and other
irregularities;  selection  and   application   of  appropriate  accounting  policies;   making  judgement  and
estimates that  are  reasonable  and  prudent;  and  design,  implementation  and  maintenance  of internal
financial  control,  that  were  operating  effectively for  ensuring the  accuracy  and  completeness  of the
accounting records, relevant to the preparation and presentation of financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the act and the rules made
thereunder.

We conducted our audit in accordance with the standards on Auditing specified under section 143(10) of
the act.   Those Standards require that we comply with  ethical requirements and plan and  perform the
audit to  obtain  reasonable  assurance  about whether the  financial  Statem:P?Ft~:~rng:
misstatement.

/      ,_I

•i:;::,:l

in  material



An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The  procedures selected  depend  on the auditor's judgement,  including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud
or  error.  In  making those  risk  assessments,  the  auditor  considers  internal  control  relevant to  the
Company's  preparation  and  fair  presentation  of the  financial  statements  in  order to  design  audit

procedures  that  are  appropriate  in  the  circumstances, but  not  for the  purpose  of  expressing  an
opinion on the effectiveness of the Company's internal control. An audit also includes evaluating the
appropriateness  of accounting  policies used  and  the  reasonableness  of  the  accounting  estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

OPINION

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in India:

(a)       ln the case of the Balancesheet, of the stateofaffairsofthecompanyas at March 31, 2023;

(b)      ln the case of the statement of profit and Loss, of the profit of the company forthe year ended
on that date; and

(c)       ln the case of the cash Flow statement, of the cash flows of the companyforthe year ended on
that date.

Basis for Opjnjon

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India  (lcAI) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with the requirements and the lcAl`s Code of Ethics. We believe
that the  audit  evidence we  have  obtained  is  sufficient  and  appropriate  to  provide  a  basis for our
opinion on the financial statements.

REPORT ON OTf+ER LEGAL AND REGULATORY REQUIREMENTS

1.         As required by the companies (Auditors Report) Order, 2020 issued by the central Government
of India in terms of sub-section (11) of section 143 of the Act (hereafter referred to the "Order"),
we give in the 'Annexure A' statement on the matters specified in paragraphs 3 and 4 of the
Order to the extent applicable.

2.        As required bysection 143(3) oftheAct, we reportthat:

a.    We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b.    In our opinion, proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books.



c.    The Balancesheet, Statementof profitand Loss, and cash Flowstatementdealtwith bythis
Report are in agreement with the books of account.

d.    In  our  opinion,  the  Balance  Sheet,  the Statement  of profit  and  Loss,  and  the  Cash  Flow
Statement comply with Accounting Standards referred to in Section 133 of the Companies
Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014.

e.    On the basis of the written  representations  received from the directors as on March 31,
2023, taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2023, from  being appointed as a director in terms of Sub Section (2) of section
164 of the Companies Act, 2013.

f.     With respectto the adequacy of the External financial control overfinancial reporting of the
Company and the operating effectiveness of such controls, refer to our Separate report in
`Annexure 8'.

9.    With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended:

According to the information and explanations provided to us and as per our verification of
the records of the Company, the remuneration paid by the Company to its directors during
the year is in accordance with  requisite approvals mandated  by the  provisions of section
197 read with Schedule V of the Companies Act, 2013.

h.    With respect to the other matters included in the Auditor's Report and to our best of our
information and according to the explanations given to us:

1.    The  Company  has  no  pending  litigation  and  accordingly  requisite  disclosure  are  not
applicable.

2.    The Company is not required to make provision, as required under the applicable law
or accounting standards, for material foreseeable losses, if any, on long term contracts
including derivative contracts.

3.    The amount required to be transferred to lnvestor Education and  Protection Fund  in
accordance with the relevant provisions of the Companies Act, 2013 and rules made
there under has been transferred to such fund within time.

4.
a) The Management has represented that, to the best of it's knowledge and belief,

no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any  other  person(s)  or  entity(ies),  including foreign  entities  ("Intermediaries"),
with  the  understanding,  whether  recorded  in  writing  or  otherwise,  that  the
Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company;

b) The Management has represented, that, to the best of its knowledge and    belief,
no funds (which are material either individually or in the aggregate)  have been
received  by  the  Company  from  any  person  or  entity,  including  foreign  entity

(``Funding  Parties''),  with  the  understanding,  whether  recorded   in  writing  or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities jdentjfied in any manner`vyh?tsoever by or on behalf



of the Funding Party (``ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

c)   Based   on   the   audit   procedures   that   have   been   considered   reasonable   and
appropriate in the circumstances, nothing has come to our notice that has caused
us to  believe that the representations  under sub-clause  (i) and  (ii) of Rule  11(e),
as provided under (a) and (b) above, contain any material misstatement; and

5.      The  Company  has  not  declared  or  paid  any  dividend  during  the  year  in  respect  of
which compliance is required to be verified  under section  123 of the Companies Act,
2013.

Place: Hyderabad
Date:  25.04.2023



Annexure A referred to in Paragraph 'Report on Other Legal Regulatory Requirements' of our report

We report that
1.

a)   (A)  The  company  has  maintained  proper  records  showing  full  particulars  including

quantitative details and situation of Fixed Assets;
(8) The company is maintaining proper records showing full particulars of Intangible
Assets;

b)    All the fixed assets have been  physically verified  by the management at reasonable

intervals. In our opinion, the frequency of verification is reasonable. To the best of our

knowledge, no material discrepancies have been noticed on verification.

c)    Based on our audit procedures performed for the purpose of reporting the true and
fair   view   of   the   financial   statements   and   according   to   the   information   and

explanations given by the management, the title deeds of immoveable properties are
held in the name of the company.

d)    The Company has not revalued its Property or intangible assets during the year.

e)    There are no proceedings pending against the Company for holding any benami

property under the Benami Transactions (Prohibition) Act,1988, and rules made
thereunder.

2.   (a) The Company is a Service Company, primarily rendering brokerage services and also

carrying on investment activity. Accordingly, it does not hold any Physical inventory

Therefore, Paragraph 3 (ii) (b) of the order is not applicable to the Company.

3.    According to the information and explanation given to us, the company has not granted

any  loans,  secured  or  unsecured  to  companies,  firms  or  other  parties  covered  in  the

register maintained  u/s 189 of the act. Accordingly, the provisions of clause 3(iii)(a), (b),

(c), (d), (e), (f) of the order are not applicable and hence not commented upon.

4.    In our opinion and according to the information and explanations given to us, there are

no loans, guarantees and securities granted in respect of which the provisions of section

185 and 186 of the Companies Act 2013 are applicable and hence not commented upon.

5.    The company has not accepted deposits from public and hence directives  issued by the

Reserve Bank of India and the provisions of section 73 to 76 of the Companies Act, 2013

and rules framed there under are not applicable for the year under audit.

6.    According to the information and explanation given to  us, the Central  Government has

not  prescribed  the  maintenance  of cost  records  under  section  148  of the Act for  any

services provided by the company.

7.

a)    Accordingtothe records of the company, the companyhas been regular in depositing

with  appropriate  authorities  undisputed  statutory  dues  including  Provident  Fund,

Employees State Insurance, Investor protection Fund, Income Tax and other statutory

dues and according to the information and explanation given to us, no statutory dues



were outstanding as at 31.03.2023 for a period of more than 6 months from the date

they became payable;

b)    According to the  information  and  the  explanations given  to  us,  there  are  no such

statutory dues, which have not been deposited on account of any disputes.

8,    According  to  the   information   and  explanations   provided  to   us  and   based   on   our
verification of records of the Company, there are no amounts that are not recorded in the
books of account that have been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (43 of 1961).

9.

a.    Based on our audit procedures performed for the  purpose of reporting the true
and fair view of the financial statements and  according to the information  and
explanations given by the management, we are of the opinion that the company
has not defaulted in repayment of dues, if any, to any Financial Institutions, banks,

governments or dues to debenture holders.

b.    According to the information and explanations provided to us and based on our
verification of the records of the Company, the Company has not been declared
willful   defaulter  by  any  bank  or  financial   institution   or  government  or  any

government authority.

c.    According to the information and explanations provided to us and based on our
verification of the records of the Company, the Company has not taken any term
loan during the year and hence reporting under clause 3(ix) (c) of the order is not
applicable.

d.    According to the information and explanations provided to us and based on our
verification of records, the  Company has not  utilized the funds  raised on  short
term basis for long term purposes.

e.    According to the information and explanations provided to us and based on our
verification   of  records  of  the   Company,   the   Company  does   not   have   any
Subsidiary, Associates or Joint Venture(s) and hence reporting under clause 3(ix)

(e) of the order is not applicable.

f.     According to the information and explanations provided to us and based on our
verification   of  records   of  the   Company,  the   Company  does   not   have   any
Subsidiary, Associates or Joint Venture(s) and  hence reporting under clause 3(ix)

(f) of the order is not applicable.

10.

/

a.    According to the information and explanations provided to us and based on our

verification of records of the Company, the Company did not raise any money by

way of initial public offer or further public offer (including debt instruments) and

hence reporting under clause 3(x)(a) of the Order is not applicable.

b.    According to the information and explanations provided to us and based on our

verification of records of the Company, the Company has not made  preferential

allotment or private placement of shares or convertible debentures (fully,



partially  or  optionally  convertible)  during  the  year  and  hence  reporting  under
clause 3(x)(b) of the Order is not applicable.

11.

a.    According to the information and explanations provided to us and based on our
verification of the records of the Company, no fraud on the Company has been
noticed or reported during the year.

b.    According to the information and  explanation  provided to  us and  based on our
verification of the records of the Company,  no report under sub-section  (12) of
section  143  of the  Companies Act  has  been  filed  in  Form  ADT-4  as  prescribed
under  rule  13  of Companies  (Audit  and  Auditors)  Rules,  2014  with  the  Central
Government, during the year and upto the date of this report.

c.     According to the information and explanations provided to us and based on our
verification  of the  records of the Company,  no whistle-blower complaints  have
been received during the year by the Company.

12.  According  to   the   information   and   explanations   provided  to   us   and   based   on   our

verification of the records of the Company, the Company is not a Nidhi Company and Nidhi

Rules, 2014 are not applicable to it. Accordingly, the provisions of Clause 3(xii) (a) (b) and

(c) of the Order are not applicable to the Company.

13.  Based on our audit procedures performed for the purpose of reporting the true and fair

view of the financial statements and according to the information and explanations given

by the  management, the transactions with  the  related  parties  are  in  compliance with
sections 177 and 188 of Companies Act, 2013 where applicable and the details have been

disclosed  in  the  Financial  Statements  etc.,  as  required   by  the  applicable  accounting

standards 18 -Related Party Disclosures.

14.

a.    According to the information and explanations provided to us and based on our
verification  of the  records of the Company,  in  our opinion the  Company has  an
internal audit system which  is commensurate with the size and the nature of its
business.

b.    We have considered, the internal audit reports for the year under audit, issued to
the Company during the year and till date for the period under audit.

15.  According  to  the   information   and   explanations   provided  to   us  and   based   on   our
verification of the records of the Company, the Company has not entered into any non-
cash transactions with directors or persons connected with them. Accordingly, paragraph
3(xv) of the Order is not applicable to the Company.

16.

a.  According to the information and explanations provided to us and  based on our
verification  of the  records  of the  Company,  the  Company  is  not  required to  be
registered under section 45-IA of the Reserve Bank of India Act,1934. Accordingly,
reporting under clause 3(xvi)(a) of the order are not applicable to the Company.



b.  According to the information and explanations provided to us and based on our
verification of the records of the Company, the Company has not conducted any
non-banking financial or housing finance activities and hence it is not required to
obtain  a  certificate  of  registration  from  the  Reserve  Bank  of  India  as  per  the
Reserve Bank of India Act, 1934.

c.   According to the information and  explanations provided to  us and  based  on  our
verification of the records of the Company, the Company is not a Core Investment
Company (CIC)  as defined  in  the  regulations made  by the  Reserve  Bank of India.
Accordingly, reporting under clause 3(xvi)(c) of the order are not applicable to the
Company.

d.  According to the information and explanations provided to us and  based on our
verification  of  the  records  of the  Company,  the  Company  does  not  have  any
subsidiary  and  hence  does  not  form  part  of  any  CICs  Group.  Accordingly,  the

provisions of clause 3(xvi)(d) of the order are not applicable to the Company.

17.  According  to  the   information   and   explanations   provided  to   us  and   based   on   our
verification  of the  records of the  Company, the  Company  has  not  incurred  cash  losses
during the financial year and the immediately preceding financial year.

18.  According  to  the   information   and   explanations   provided  to   us   and   based   on   our
verification of the records of the Company, during the year, there has been no resignation
of the statutory auditors of the Company. Accordingly, the provisions of clause 3(xviii) of
the Order is not applicable.

19.  According  to  the   information   and   explanations   provided  to   us   and   based   on   our

verification of the records of the Company ,On the basis of the financial ratios, ageing and

expected dates of realization of financial assets/current assets and payment of financial

liabilities/current liabilities, other information accompanying the financial statements and

our knowledge of the Board of Directors and Management plans, nothing has come to our

attention, which causes us to believe that any material uncertainty exists as on the date

of the audit report indicating that Company is not capable of meeting its liabilities existing

at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to

the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling  due  within  a  period  of one year from  the  balance  sheet  date,  will  get

discharged by the Company as and when they fall due.

20.
a.    According to the information and explanations provided to us and based on our

verification of the records of the Company and as per sub section 5 of section 135

of Companies  Act  2013,  Corporate  Social  Responsibility  (CSR)  obligation  is  not

applicable to the Company.  Hence provisions of Clause 3  (xx)  (b) of the order is

not applicable.



21.  The  reporting  under  clause  3(xxi)  of the  Order  is .not  applicable  in  respect  of  audit  of
standalone  financial  statements  of the  Company.  Accordingly,  no  comment  has  been
included in respect of said clause under this report.

Place: Hyderabad
Date:  25.04.2023 ch##For Ramkishore Jhawar & Associates

[harfered AccountantsryJV
ishore Jhawar
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Annexure 8 to the Auditors' Report

Report on the  Internal  Financial Controls  under Clause  (i)  of Subsection  3  of Section  143 of the
Companies Act, 2013 I"the Act")

We have audited the jntemal financial controls over financial reporting of CIL Securities Limited ("the
Company'') as of March 31, 2023 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls  over  Financial  Reporting  issued  by the  Institute of Chartered  Accountants  of India  (`lcAI').
These  responsibilities  include  the  design,  implementation  and  maintenance  of  adequate  internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business,  including adherence to company's policies, the safeguarding of its assets, the  prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal  Financial  Controls over  Financial  Reporting  (the  "Guidance  Note")  and the  Standards on
Auditing,  issued by ICAl and deemed to be  prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the  Guidance  Note  require that we comply with  ethical  requirements  and  plan  and

perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and  maintained and if such controls operated effectively in
all Material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial  controls  system  over  financial  reporting  and  their  operating  effectiveness.  Our  audit  of
internal  financial  controls  over financial  reporting  included  obtaining  an  understanding  of internal
financial  controls  over  financial  reporting,  assessing  the  risk  that  a  material  weakness  exists,  and
testing  and  evaluating  the  design  and  operating  effectiveness  of  internal  control  based  on  the
assessed rjsk. The procedure selected depends on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements whether due to fraud or error

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A  company.s  internal  financial  control  over  financial  reporting  is  a  process  designed  to  provide
reasonable assurance regarding the reliability of financial  reporting and the  preparation  of financial
statements  for  external  purposes  in  accordance  with  generally  accepted  accounting  principles.  A
company.s internal financial control over financial  reporting includes those policies an
that:

oT.rif"i
-.._   .--ct.ir



(1)  Pertain to the  maintenance of records that,  in  reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of  financial  statements  in  accordance  with  generally  accepted  accounting  principles,  and  that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and

(3)   Provide   reasonable   assurance   regarding   prevention   or   timely   detection   of   unauthorized
acquisition,  use,  or disposition Of the  company's assets that could  have a  material  effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to
error or fraud  may  occur  and  not  be  detected.  Also,  projections  of  any  evaluation'  of the  internal
financial  controls  over financial  reporting to  future  periods  are  subject to the  risk that the  internal
financial  control  over financial  reporting may become inadequate  because of changes  in  conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln  our  opinion,  the  Company  has,  in  all  material  respects,  an  adequate  internal  financial  controls
system  over  financial  reporting  and  such  internal  financial  controls  over  financial  reporting  were
operating  effectively  as  at  31  March,  2022,  based  on  the  internal  control  over financial  reporting
criteria established by the Company considering the essential components of internal control stated
in the  Guidance  Note  on  Audit  of Internal  Financial  Controls over  Financial  Reporting  issued  by the
Institute.

place: Hyderabad
Date:  25.04.2023
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