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CDS/SEC/I,ODE/04/2022 28th Apm 2022

T®,+"LI-P. J. Tb-
D-Street,Hu-- 4-1
Dear Sir/Madam

Sub:OutcomeoftheBofarrdMeetting

Reft 8crll) Code 530829

In compliance with Regulation 30 of the SEBI (Listing Obugations and Disclosure Requirements),
Regulations, 2015, we wish to inform you that the Board of Directors of the Company has, at its
Meeting held on Thursday, 28th April 2022, inter alia, considered and approved:

(ay     The Audited nnancial Results Of the  Company for the quarter and financial year ended
31 st March 2022;

(ii)    Re-appointment of Mr. Ashok Kumar Inani PIN: 00223069) as the Whole-time Director and
CFO designated a,s Director-Finance/CF0 for 2 years colnmencing from 3rd November 2022
to 2nd November 2024, subject to shareholders' approval; and

(iii)   Recommen.ded  the  appointment  of  M/s.   Ramhishore  Jhawar  &  Associates,  Chartered
Accountants   (FRN:   003016S),   as  the   Statutory  Auditor  Of  the   Company,   subject   to
shareholders' approval for a term of five years from the FY 2022-23 to FY 2026-27, in place
of existing Statutory Auditors, M/ s. Sridhar Jhawar & Associates, Chartered Accountants
(FRN:016921S), whose term shall expire at the conclusion Of the ensuing Annual General
Meeting Of the Company.

The details required under Regulation 30 Of the SEBI (I,ORD), 2015 read with SEBI Circular No.
CIR/ CFD/ CMD/4/2015 dated O9th September 2015 are enclosed as an Annexure-I.

We hereby confim and declare that the Statutory Auditors Of the Company M/ s. Sridhar Jhawar
& Associates, Chartered Accountants (FRN: 01692 ls) has issued Audit Report with un-modified
opinion  in  respect  of  Annual  Audited  Financial  Statements  for  the  financial  year  ended
31at March 2022.

We  are  enclosing  herewith  the  firmncial  results  along  with  the  Auditors'  Report  for  your
infomation   and   record.   'The   same   will   be   made   available   on   the   Company's   website
www.cilsecurities.com.

Please take note that the Meeting commenced at 11.00 AM and concluded at 01.15 PM.

•-`-`-     a  .

ir,,:;.`\t_?;v±`^;t\I/  -/-.-

visit us at : www.cilsecuries.com
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This is for your information and records.

ThankingyLou,

Yours fialthfully,
Securltle8 I,lmlt®d

Hanaglng Dbector
I)IN: 00223241

End:

1.   Audited  Financial  Results  of the  Company  for  the  quarter  and  financial  year  ended
31st March 2022 along with Segment Wise Results and Statement of Assets a Liabilities
as on 31ct March 2022;

2.   Auditors Report.

visit us at : www.cilsecuries.com
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Jfro--I
Disclosures p-nt to Regdhtton 30 of the SEBI (ImDh 2015 read with SEBI Clroular
No. Cm/Cro/CHD/4/2015 dated September 09. 2015 are a8 follo":

Chanfre lil Stattitorir Aiidltors of the Company

I.   Oiitgolng stat`itory Aiidltor

Name of the Auditor M/a. Sridhar Jhawar a Associates,
(FEN:01692ls)

Reason for change viz. appointment, M/a. Sridhar Jhawar a Associates has
resignation, removal, death or otherwise; completed 5 years in ofrice. As per the

provisions of Section  139 of the Companies
Act, 2013, they are not eligible for re-
appointment.

Date of cessration From the conclusion of the ensuing Annual
General Meeting of the Company.

2.  A|)pointment of statutory Audltor8

Name of the Auditor M/s. Ramkishore Jhawar a Associates,
(FEN:  003016S)

Reason for change viz. appointment, Fhoposed appointment
resignation, removal, death or otherwise;

Date of appointment and term of For a term of 5 (rive) consecutive years from
the conclusion of ensuing Annual Generalappointment
Meeting of the Company, subject to approval
by the shareholders.

Brief profile M/ s. Ranakri8hore Jhawar & Associates is in
practice   since   34   years   in   the   rield   of
Statutory Audit, Direct taxation and litigation
of  high   profile   cases.   The   firm   also   has
extensive  experience  in  the  audit  of  stock
broking compares.

Disclosure of relationships between Not Applicable
directors (in case of appointment of a
director)

visit us at : www.cilsecuries.com
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Audltecl F[nancJal Results for the Quarter enl] Y.ar ended Slat Manch ZOZ2 |ts ln Lacs)

PartJcutor8 Quarter Ended I.rec€edhog Quarter Cor"pondlng a.arte r       Ve.rEnded31st Year Ended 3"
also Me,ch, zozz Ended 31st Dec, Z021 EJ,d.d 3"March;roll M.rd`j02z Ma/ch20Z1

R9. RL RJL R,. Rs.

Audlted Unaudlted Aud'ed AudJted Audlted
A CONT' Nul«G OPERATIONS

1 Revon in ooeratlons /[ross) 247.9Z 193.G8 155.02 828.42 568J36
Z Ot Income 0.32 0.65 0.23 1.69 a.37

3 Total eenue I1+Zl 24®.Z4 194.33 rs5.Z5 830.11 569.23
4 Ex|)enses

Emolo\/co  b®n®fits oxl.en5e 43.00 43.35 38.Z3 171.45 151.46
nonce  ccrsts Ous 0.00 0.00 0.06 0.00
epreciation  expense I.17 I.99 2.54 7.94 8.97

Other expenses ilo.51 78.53 80.08 3cO.37 307.9Z

Tod n es.74 in.87 120.85 539.8Z 468.as
5 profl13- (loss)  before exceptloiial Items and tall 9Z.50 70A6 34.cO Z90.Z9 loo.cO

6 Ext Items a.Ire a.00 a.00 a.00 0.00

7 Profit / (lIDss) after exceptions Item and before ta.I  (5±6) 9Z.50 70.46 34.cO 290.Z9 loo.88

8 Tax onense:

(a) Current tax expense Z7.10 ".46 S38 79.31 Z7.94

(b) Provlous Voar5 Ten -asA5 0.00 OcO -15A5 0.00

(c)  Doferrod  tax un OJl1 -226 JLll -I.53

1ae7 19.27 3.1Z 63.75 25.®1

9 P,OfltOpentl/ (los!) for the perlod from contlnuln!ons(7" 8L13 5L|9 91.Z8 226.54 S.,,

10 ProfJt / (lop) from dlsconthlled operat]ons

11 Tax expenses Of dlseonthu.d opcratlon

L| Profit (loss) from dlscontlnued operatloni (after tall10.11

L, Profit/|Loss) for the perlod (9+12) 1.I, 51.19 31.Z8 •               226.54 S.4,

14 Other Comprcheuslv. Income

A. in Items that wlll nco lie reclassmed to Profit or Losi

`'0  Incareclaes me tax reldth8 to Items that wll r]ot beifledtoProfltorLos]

B. (r) Items that wlll be redassm.d to profl` or loss

(11) Incoliie tax relatlnB to Items that will   beredasiifledtoProfitoilose

15 Total Comprchenslve Income for the period (13+ae|ComprlslnBprofit(Less)andcah¢rcon`prehenslveIncomeforthepertotl 81.rs S|.19 31.2® ZZ6.54 15A;J

16 Eamlnp per apulty Share (for car.tlnull`f operatlon):|orlo/-each|

Baslc I.63 1.OZ a.62 4.53 I.51
Dllutad 1.63 1.02 0.62 4.S3 i.51

17 Eamlngs per equltv share (for dlscoritlnued ®peratton|

(a)  Bas,a

llutod

18 C,incoot eqvlty chore (for dlgooritLnued  ape,a'lon)

(a)  8aslc I.63 1.02 a.6Z 4.5, L5|
(b)  Dlluted 1.63 1.02 0.62 4,S3 1.51

Bv Order of the Board

:I::r8ydira#                                                                                   +Q¢Qei8D fy+ndr                 o'c'Lj:K;i;i;;:;0::;,i;:,;a,:
® I
:.`,js5S_!NS`:

visit us at : www.cilsecuries.com
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SEGMENT WISE  RrvENUE,  RESULTS, ASSETS AND LIABILITIES  FOR THE QUARTER AND YEAR  ENI)ED 31st March  2022

(Rs.  In  Lacs)

Partlculars

A5 at for the Quarter AS at for the Quartei
CorrespondlngThreeMonthEi`dedlnthe

Year to date figures for
As at for the Year Ended

Ended 3lst lviarch 2o22 Ended 31s` Ibec 2021 Prevlou§ year 31stMarch2021
current year ended 31stMarch,Z022

31st March Z021

lAudltedl (UnAuditedl lAudltedl (Audited) 'Audltedl

Segment RevenueSecuritiesDealingand Braking
229.4813.82 165.76 139.34 746.74 509.81

Merchant  Banking  Fee 2.30 1.60 3.80 6.80

Consultancy  Fee 0.80 0,47 2.02 2.19

Reg`istrar & Share Transfer Agents 19.97 8.94 57.08 33.82

Demat /  Depository  Total 4.62 4.85 4.67 18.78 16.24

Z47.92 193.68 155.02 828.42 568.86

Less:  Inter segment revenueTotalRevenvefrom Operations 0.00 0.00 0.00 0.00 0.00

247.92 193.68 155.02 828.42 568.86

Serment Resu ItsSecuritiesDealing and  Braking
87.963.63 61.27 29.76 266.09 82.40

Merchant  Banking  Fee 0.92 0.64 1.52 2.72

Con5ultaney  Fee 0.57 0.20 1.47 1.60

Registrar & Share Transfer Agents 6.32 2.86 17.47 10.92

Demat / Depository   TotalLess:I.Intei.est&FinanceChargesii.Otherun-allocableexpenditure netoffun-allocableincomeAdd/Less:ExtraordLnarylncome/LossTotalProfitbeforeTax 0.91 1.38 0.94 3.74 3.24

92.500.00 70.460.00 34.400.00 Z90.290.00 loo.880.00

92.50 70.46 34.40 290.29 loo.88

SeamentAssets:SecuritiesDealing and  Braking
5010.50 3947.54 3870.62 5010.50 3870.62

Merchant Bankl ng 1.85 1.95 2.50 1.85 Z.50

Registra.r & Sha re Transfer Agents 16.50 17.08 18.86 16.50 18.86

Demat / DepositoryUn-allocablecorporate assetsTotalSegmentAssetsSermentLlabllltles:SecuritiesDealingandBraking 13.01 13.35 14.72 13.01 14.72

5041.86 3979.92 3906.70 5041.86 3906.70

2648.63 1669.78 1741.32 2648.63 1741.32

Merchant  Banking 0.07 0.13 0.01 0.07 0.01

Registrar & Share Transfer Agents 8.86 6.81 7.46 8.86 7.46

Demat / DepositoryUn-allocablecorporate liabilitiesTotalSegmentllabillties 0.45 0.49 0.60 0.45 0.60

2658.01 1677.21 1749.39 2658.01 1749.39

Notes

1.  The above Financial Results as reviewed  by the Audit Committee were taken on  record by the  Board af Directors of the Company at their meeting

held on 28.04.2022

2. The figures for the quarter ended 31st March 2022   are the balancing figures between Audited figures in respect of the  Financial Year ended 31st

March  2022 and the unaudited  published  to date figures upto 31st Dec 2021,being  the end of the Third quarter of the financial year.

3.   Previous year figures have been  regrouped / rearranged wherever considered  necessary.
4. The Company has adopted Indian Accounting Standards (lnd AS) notified by the  Ministry of Corporate Affairs fi.om  lst April,  2020 with a transition

date of lst April, 2019 and accordingly these financial result have been prepared in accordance with the Company (Indian Accounting Standards)  Rule,

2015 (lnd-AS) prescribed under section  u3 of the Companies Act,  2013.

Far and on behalf of Board of Directors of

visit us at : www.cilsecuries.com
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PART I - BALANCE SHEET iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiil

Bo/arnce sheet os ot     : 31st March,2022                                                                                                                                                                      (Rs. In lacs)

Particulars NO,e No, Figures for the  repor.lng FIgures for the  reportlng period
period ended on 31-03-2022 ended on 31JJ3-2021

(Apt-21 to March -22) (rty-20 to Ivlarch -21)
20Z1-22 20ZO-21

(AUDITED) (AUDITED)

12   I ASSETS

1

Non-current assets

36.59 40.58(a ) Property, Plant and Equ]pment

(A ) Capital work-ln-progress

(a ) Investment Property 2 177.Z3 91.9Z
(d)G oodwlll

(a ) Other Intangible assets 1 3.72 Z.13

u)lnta nglble assets under development

(g)8lologlcal Assets other than bearer plants

(h)F nanclal Assets
'„ Investments ( Fixed DeDoslts with Banksl
'„' I Trade receivables

(''') Loans

W) Others (to be speclfled)

(/ ) Deferred tax assets (net) Z4.37 12.69 12.!i8

U ) Other non<urrent assets 3 4ZO.Z6 149.I,6
Cui.rent assets

I 11
(a ) Inventories

(4 )  Fl nancia I Assets
I4 I472.52

960.96'„ lnvestmellts
1''' Trade rece]vables 5 270.74 Z56.48
(''') Cash and cash equivalents 6 Z,713.22 2,008.65
''vl Bank balances other than (1111 above

(v) Loans 7 53Z.85 333.65
(v/ ) Others (to be speclfled)
|c) Currem Tax Assets (Net) 8 4.54 9.86
(d ) Other current assets 9 397.50 40.13

Total Arsets 5 041.86 3 906 70

For and behalf of Board of Dlrectors of

-rfugSo   - 5S^If  -    -€'rseKcifeTfaer:ff±f-i:®+----94areREto^±.
Place : Hydera bad
Date. 28 04 2022
11

%6,,se",2®;

visit us at : www.cilsecuries.com



(Rs.  In Lats)

Par.lculars Note NO. FIgures for the  reporting FIgures |or .he  reporting period

period ended on 31J)3-2022 ended on 31J)3-2021

(Apl-21 to March -22) (Apl-20 to Ivlarch -21)
2021-22 2020-21

(AUDITED) (AUDrrED)

-1-2-3 EQUITY AND  LIABluTIES

(a ) Equrty Share capltal 10 500.00 500.00

(A ) Other Equity - Reservs & Surplus 11 1,883.85 1,657.31

LIABluTIES

II II II
Nan.current lia bllitles

(a ) Flnanclal uabllltles

(') Borrowings

('') Trade payables

('''(b)P Other    financial    llabllltles    (other    than    those 12 2.75 Z.75

specified in Item (b), to be specifled)
ovislons 13 40.Z4 39.94

(a ) Deferred tax llabllltles (Net)

(d ) Other nan-current llabillties
Current llabilltles

I I I(a ) Flnanclal Llabllities

(') Borrowlngs

('„ Trade payables 14 2,557.90 1,657.4Z

(''') Other    flnanclal    llabllltles    (other    than    those
speclfled ln Item (c)

(b ) Ott`er current llab!llties 15 22.81 29.51

(c ) Provlsloiis

(d ) Current Tax Llabllities (Nct) 17 34.31 19.77

Total Equity and uabilities 5,041.86 3,906.70

For and behalf of Board Of Dlrectors of

CI L Securltles I.imited

Place: Hyderabad A.A           7"1     ^,truno,A1.o^J"iALs4de.
Date:28.04.2022

fl-ENENRT--J>|----wr!-NK:T::ngFDf=;ir
ll  ml       V`                  I_511                                                           DIN:00Z23Z41

%,<,oe=\o++
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Cash flew Statement for the year ended 31" March, Z022                                                                                                                                                      (Amount in Rs )

Plr'lcul®,a FO' the y3|stMear endedarchZOZZ For the year ended31stMarch2021

A. Cash flow from operating actlvltles

Net Profit/(Loss)  before extraordinary items and taxAdlustmentsfor: Z,90,28,J9Z 1,00,87,720

Depreclatlon  & AmortlsationProvisionforimoairmentoffixed assets and intangiblesAmortlsationofshareissueexpensesanddiscountonshares(Profit)/Lossonsale/writeoffofassetsExoenseonemi)Ioveestockoptionscheme 7,94,092 8,96,942

11

11

Iiiiiii
Finance Costs 6,612
Interest Income -Z 06 60 567 -89  95  167I Dividend  Income -9 07 842 -2.01.61.105 -2 41490 83 39  7I Ooeratinf! Profit 82 61 087

-     ,      ,   151748005

Other CharlesNetunrealised  exchange  (gain)/loss

I
nl! profit/(loss)  before working capital ch3nRes

11
Operat, 82,61,087 17,48,cos
ChanE!es  ln  workina  capital:-

11I Adjustments for (I ncrease)/decrease in ooeratl ng assets:-Inventones 11

Trade  ReceivablesShorttermloansand  advanceslongtermloansandadvances •14,Z6,259 -26,89,36111

Iiiiiii
-1,99,20,821 -2,84,27,619

11
Other current assetsOthernan-curl.antassets 1,36,38,626 -9,03,55S

2•2 70 50 000 -3,47,58,454 25  00 000

Adiustments for increase/(decrease)  in  operating liabllltles:-

•  ,95,20,535

Trade  Pavables 9 00 47 898 8 23 63 025
Other current liabilitiesOtherlonf:termllabilities ¢,69,439 -15,59,184

I, I
Iiiiiiiii

Short term  provlsionsLongtermprovisions 14,53,920 14,93,383

8 25  48 805Z9 723 9 08 62  10Z 2,51,581

I
Cash flow from extraordinarv Items I
Cash geNet'nc nerated from ooerationsonetax(Paid)/refunds 6,43,64,735 5,47,76,2752793

ee 85 dog

Net cash flow from/(used in) operatin|z activities (A)

-     ,     ,3835198

5.19.19.32G Z,89Z

a. Cash for lrvestlng Actlvltles

Ca' -5,59,590
I

pltaProceed Denditure on fixed assets, Including caoltal  advancesfromsaleoffixedassetsnvestmentsTransactionsnotconsideredasCashandcash  equivalents -5,74,08020,OZ3

Cu rrent IPurchase

•8,85,599

I
s of long term  investments •85,30,958 -IProceed s from sale of lonfi term  Investments

Inte,estreceived 2,06,60,567 89,95,1672,41,490 I
Dividend  ReceivedNetcashflowfrom / (used ln)  investlnE actMtles (8)

9,07,842

1 24 83 394 ...._I
77,91,468

11111111111111111111111_                                                 I



CIL Securities umlted

C]5h Flow Statement for the year ended 3r March, ZOZ2
(Amount  in  Rs.)

Partloulars For the year ended For the year ended

Stet lvlar[h,20ZZ Slat March,20Z1

C. Cash few from flnanclng activities

Flnar`ce  cost `,61Z

Dlvldends  i]aid

Tax on dMdend
Net cash flow from/(used  ln) flnanc[nfz al:tivitles (C) -6,6|Z

Net Increase / (decrease) ln Cash and cash eaulvalents (A+B+C)
Cash  and cash  eciuivalents at the beftinnlnE of the year ZO,08,65,338 14,10,90,978

Effect of exchange difference on  restatement Of forelgn  ciirrencv Cash  and

casli equivalents

Cash and cash equlvalents at the end Of the year 27,13,21,446 ZO,08,65,338

ReeonclllatTon of Cash and cash equlvalent§ with the Balance Sheet:

Cash and cash  equivalents as oer Balance Sheet Z7,13,21,446 20,08,65,338

Less.  Bank balances not considered  as Cash and cash equivalents as defined

ln AS 3 Cash Flow statements

Net Cash  and  cash equivalents (as defined  ln AS 3 Cash  Flow Statements) 27,13,21,446 20,08,65,338

Add.  Ciirrent Investments consldered as part of Cash and  cash eciuivalents

(as defined ln AS 3 Cash  Flow Statements)
Cash and cash equivalents at the end Of the year.
•  comprises:-

(a) Cash  on hand I,01,377 1,10,575

(b) Cheques,  drafts on hand

(c) Balances with  banks

I(I)  ln  current accoiints 15,72,17,848 6,15,07,448

(d)  Others  (Fixed  Deposits)
11,cO,OZ,ZZ1 13,92,47,315

(e) Current investments considered  as part of Cash and  cash equivalents

Notes:

(1) The Cash  Flow Statement reflects the cash flows pertaining to continulng operations.

(il) These earmarked account balances with banks can be utilised only for the specific identified  purposes.

See al:(ompanyln8 notes forminB part of the flnan.lal statements
ln terms of our report attached.ISrldharJhawar&AsseelatesrteredAccountan                                                                                   *

::Lr=du:tif,toitheBoardofI(KMaheshwarl#ma£:ZDz]4ict°r,i(,.,:fy:cA1(lnaniDlrector-FhanFO \

`;1\b'(;,/J'

DIN : 00223069

Tilishiia Ag,aha,i  tinch+ 1&
Place:     Hyderabad                                                                                                                                                         Comi.any secretiiry

Date:  28.04.2022                                                                                                                                                                  Membership No.A45197
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Extracts of Statement of Audited Financial  Results  For The Quarter and Year Ended 31st  March,  2022

Rs.  In  Lacs

Particulars Quarter Ended Year Ended
CorrespondingQuarterended

31.03.2022 31.03.2022 31.03.2021
(Audited) (Audited) (Audited)

1
Total income from operationsNetProfit/(Loss)fortheperiod (before 247.92 828.42 155.02

2

92.50 290.29 34.40

Tax,  Exceptional  and/or Extraordinary
items)

34 Net Profit / (Loss) for the period before

92.50 290.29 34.40

tax (after Exceptional and/or
Extraordinary items)NetProfit/(loss)for the period after tax

5
81.13 226.54 31.28

(after Exceptional and/or Extraordinary
item)Total Comprehensive Income for the

81.13500.00 226.5450000 32

period  [Comprising Profit/(Loss) for the
period (after tax) and Other
Comprehensive Income (after tax)I

6 Equity Share Capital
1.8

7 Reserves (excluding Revaluation

1883.85

500.00

Reserve)as shown  in the Audited Balance
Sheet of the previous yearEarningsPerShare(of`Rs.10/-each)

8

1.63 4.53453 0.620.62

(for continuing and  discontinued
operations)-Basic:

Diluted: 1.63
Note:
The  above  is  an  Extract  of  the  detailed  format  of  Quarterly/Annual  Financial   Results  Filed  with  the  Stock
Exchange  under  Regulation  33   of  the  SEBl   (Listing  Obligations  and   Disclosure   Requirements)   Regulations,
2015.  The fuH  format  of the  Quarterly/Annual  Financial  Results  are  available  on  the  Stock  Exchange  website
at www.bseindia.com and on the Company's website at www.cilsecurities.com.

For and on behalf of the Board of Directors

Date:   28.04.2022
Place;  Hyderabad

#Kffifrso~
Managlng Director

DIN:OOZ23241

visit us at : www.cilsecuries.com



SRIDHAR JHAWAR & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE  BOARD OF  DIRECTORS  OF  CIL SECURITIES  LIMITED

Report on the audit Of the Standalone Financial Results

Olnlon
We  have  audited the  accompanying standalone  quarterly financial  results  Of CIL Securities  Ltd

for the quarter ended 31st March, 2022 and the year to date results for the period fonlst April,

2021 to 31st March, 2022, attached herewith,  being submitted by the company pursuaut to the

requirement  Of  Regulation  33  Of  the  SEBl  (Listing  obligations  and   Disclosure  Requirements)

Regulations, 2015, as amended  ("Listing Regulations").

In our opinion and to the best Of our information and according to the explanations gi\ren to us

these standalone financial results:

I          are  presented  in  accordance  with  the  requirements  of Regulation  33  of the  Listing

Regulations in this  regard; and

il          give a true and fairview in conformity with the recognition and measurement

principles laid down in the applicable accounting standards and other accounting

principles generally accepted in India of the net profit/less and other comprehensive
income and other financial information for the quarter ended 31St March,2022(date

of the quarter end) as well as the year to date results for the period from 15t April

2021 to 31S` March  2022.

Basis for opinion

We  conducted our audit in accordance with the Standards on Auditing (SAs) specified  under

section   143(10)   of  the  Companies  Act,   2013   (the  Act).   Our   responsibilities   under  those

Standards   are   further   descr.ibed  .\n  the   Auditor's   Responsibilities   for   the   Audit   of  the

Stondo/one  F/.nonc/.a/ fiesu/ts section  of our report.  We  are  independent of the  Company in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

together with the ethical  requirements that are relevant to our audit of the financial  results

under  the  provisions  of the  Companies  Act,  2013  and  the  Rules  thereunder,  and  we  have

fulfilled  our  other  ethical  responsibilities  in  accordance  with  these  requirements  and  the

Code  of  Ethics.  We  believe  that  the   audit  evidence  we   have   obtained   is  sufficient   and

appropriate to provide a  basis for our opinion.

Management's Responsibf lities for the StandaLone Financial Results

These quarterly financial  results  as well  as the year to date standalone financial  results  have

been  prepared  on  the  basis  of  the  interim  financial  statements.  The  Company's  Board  of

Directors  are  responsible for the  preparation  of these financial  results that give  a  true  and

fair  view   of  the   net   profit/loss   and   other   comprehensive   income   and   other   financial

information  in  accordance  with  the  recognition  and  measurement  principles  laid   down    in

Indian   Accounting  Standard  34,  'lnterim  Financial  Reporting'  prescribed  under  Section  133   ,J

of  the    Act  read  with  relevant  rules  issued  thereunder  and  other  accounting  principles

generally  accepted  in  India  and  in  compliance  with  Regulation  33 of the  Listin ulations.
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This  responsibility also includes maintenance of adequate accounting  records  in  accordance

with  the  provisions  of  the  Act  for  safeguarding  of  the  assets  of  the  Company  and  for

preventing   and   detecting   frauds   and   other   irregularities;   selection   and   application   of
appropriate  accounting  policies;  making judgments  and  estimates  that  are  reasonable  and

prudent;   and   design,   implementation   and   maintenance   of   adequate   internal   financial
controls that were  operating effectively for ensuring the  accuracy and  completeness of the

accounting records, relevant to the preparation and presentation of the standalone financial

results that give a true and fair view and  are free from  material  misstatement, whether due

to fraud or error.

In  preparing  the  standalone  financial   results,  the  Board  of  Directors   are  responsible  for

assessing  the  Company's  ability  to  continue  as  a  going  concern,  disclosing,  as  applicable,

matters related to going concern and using the going concern basis of accounting unless the

Board of Directors  either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our  objectives  are to  obtain  reasonable  assurance  about whether the  standalone  financial

results as a whole are free from  material  misstatement, whether due to fraud  or error,  and

to issue an auditor's report that includes our opinion.  Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a  material  misstatement when  it exists.  Misstatements  can  arise from  fraud  or  error

and  are  considered  material  if,  individually  or  in  the  aggregate,  they  could  reasonably  be

expected   to   influence   the   economic   decisions   of   users   taken   on   the   basis   of   these

standalone financial results.

As part of an  audit in accordance with SAs, we exercise professional judgment and  maintain

professional skepticism throughout the audit. We also:

•     Identify and  assess the  risks  of material  misstatement of the  standalone financial  results,

whether due to fraud or error, design and  perform  audit  procedures  responsive to those

risks,  and  obtain  audit  evidence  that  is  sufficient  and  appropriate  to  provide  a  basis  for

our  opinion.  The  risk  of  not  detecting  a  material  misstatement  resulting  from  fraud  is

higher   than   for   one   resulting   from   error,   as   fraud   may   involve   collusion,   forgery,

intentional omissions, misrepresentations, or the override of internal control.

•    Obtain  an  understanding of internal  control  relevant to the audit in  order to design audit

procedures   that   are   appropriate   in   the   circumstances,   but   not   for  the   purpose   of
expressing an opinion on the effectiveness of the company's internal control.

•     Evaluate  the  appropriateness   of  accounting   policies   used   and  the   reasonableness   of

accounting estimates and related disclosures made by the Board of Directors.

•    Conclude on the appropriateness of the Board of Directors' use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a  material uncertainty

exists  related to  events  or conditions that  may cast significant  doubt  on  the  Company's

ability to  continue  as  a  going concern.  If we  conclude that  a  material  uncertainty  exists,

we are required to draw attention in our auditor's report to the related disclosures in the

financial   results   or,   if  such   disclosures   are   inadequate,   to   modify   our   opinion.   Ou
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conclusions  are  based  on  the  audit  evidence  obtained  up  to  the  date  of  our  auditor's

report.   However,  future   events   or  conditions   may   cause   the   Company  to   cease  to

continue as a goingconcern.

•    Evaluate  the  overall   presentation,  structure  and   content  of  the  standalone  financial

results,   including   the   disclosures,   and   whether   the   financial   results   represent   the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance  regarding,  among other matters, the

planned  scope  and timing  of the audit and  significant audit findings,  including any significant

deficiencies in  internal control that we identify during our audit.

We  also  provide  those  charged  with  governance  with  a  statement  that  we  have  complied

with  relevant ethical requirements regarding independence, and to communicate with them

all   relationships   and   other   matters   that   may   reasonably   be   thought   to   bear   on   our

independence, and where applicable, related safeguards.

Place of signature:  Hyderabad

Date:28`h April,2022
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