
 

 

20th October 2022 

National Stock Exchange of India Ltd,                                    BSE Limited 
Exchange Plaza, Bandra Kurla Complex,                                P.J. Towers, Dalal Street 
Bandra (East), Mumbai – 400051.                                            Mumbai - 400001. 
Fax No.26598237/26598238                                                     Fax No.22722037/22723121 
 
Name of Scrip: CIGNITITEC                                                     Scrip code: 534758 
 
Dear Sir / Madam, 
 
Sub: Outcome of Board Meeting under regulation 30 read with 33(3)(c) of SEBI (Listing Obligations 

and Disclosure requirements) regulations, 2015 
 
With reference to the subject cited, this is to inform the Exchange that at the meeting of the Board of 
Directors of M/s. Cigniti Technologies Limited held on Thursday, 20th October, 2022 at  2.00 P.M. at 
the corporate office of the company situated at 9th Floor, Atria Building, “The V” (Ascendas) Plot No#17, 
Software Units Layout, Madhapur, Hyderabad - 500081 Telangana, India the following were duly 
considered and approved by the Board: 
 

1. Un-Audited financial results on consolidated and standalone basis for the quarter & half year 
ended 30.09.2022.(enclosed) 
 

2. Limited Review report for the Quarter & half year ended 30.09.2022.(enclosed) 
 

 
The meeting was commenced at 2.00 P.M. (IST) and concluded at 3.10 P.M.(IST). 

 

This is for the information and records of the Exchange, please. 
 
Thanking you. 
 
Yours Faithfully,  
For Cigniti Technologies Limited 
 
 
Naga Vasudha 
Company Secretary 
 
Encl: as above 

ADIRAJU 
NAGAVASUDHA

Digitally signed by 
ADIRAJU NAGAVASUDHA 
Date: 2022.10.20 14:56:37 
+05'30'



The Skyview 10,18th Floor, “North 
Lobby”, Survey no.83/1, Raidurgam, 
Hyderabad- 500 032, India.
Tel: +91 40 6141 6000

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of Cigniti Technologies Limited Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Cigniti Technologies Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Cigniti Technologies Limited (the ‘Holding Company’) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as the ‘Group’) for the quarter and six month period ended
September 30, 2022 (the ‘Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’).

2. The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019, issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable

4. The Statement includes the results of the following entities:

Holding Company:
Cigniti Technologies Limited

Subsidiaries:
a) Cigniti Technologies Inc., USA
b) Cigniti Technologies Canada Inc., Canada
c) Cigniti Technologies (UK) Limited, UK
d) Cigniti Technologies (Australia) Pty Ltd., Australia
e) Cigniti Technologies (SG) Pte. Ltd., Singapore
f) Cigniti Technologies (CZ) Limited s.r.o, Czech Republic
g) Gallop Solutions Private Limited, India
h) Aparaa Digital Private Limited, India (w.e.f. July 1, 2022)
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i) RoundSqr Inc., USA (w.e.f. July 1, 2022)
j) RoundSqr Pty Ltd, Australia (w.e.f. July 1, 2022)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

_______________________
per Shankar Srinivasan
Partner
Membership No: 213271

UDIN: 22213271BAJUPO4377
Place: Hyderabad
Date: October 20, 2022
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Statement of Unaudited Consolidated Financi rl Results for the quarter and six month oeriod ended Seotember 30. 2022
9t, No Particulars Ouarter ended Six month period ended Year ended

September 31, 2022 l!rc30,2022 September 30,2021 September 30, 2022 Septenber 30,2021 March3l,2022

Unaudit:d Unaudited Unaudited Unaudited Unaudited Audited
tncome
Revenue from operations
Other income (refer note 4)

Finance income

41.,t65.35
67.07\

,f,4.1.9

7/,/v/ .zJ
L7.26
93.88

30,789.84
(-187.45)

454 61

79,462.60
(49.81'
17R n7

57,225.60
(1.41..46\

823,93

124,180.00
8.18

1,33s.83
fotal income 4L,42.47 37,908.39 31.057.00 79-790.86 57,908.07 125,524.01

2 ExDenses
Ernployee benefits expense
l lired contractol's costs
Finance costs
)epreciation and amortisation expense
)fher ernr.nspq

24,(91..56
7,t99.04

n5.92
689,00

7F,R66

22,939.17

7,61.8.77

106.51

532.49
)7R416

^t8,067.26

5,800.98
115.89
365.39

a ?rq R7

47,030.73

15,5t7.81
272.43

"1,221.49

A 49.1 Ra

34,61.9.94

1.0,580.67

22L.29

697.53
6 401 91

73,926.79
23,935.-13

504.60
7,6-15.55

1jiqo0,
Iotal expenses 36.34.18 33.981.10 28.079.39 70.3(,8.29 52,527.36 lrs,372.09

3 Profit before tax (1-2) 5.198.29 3_927.29 2,977.61. 9,425.58 5.386.77 12.151
I ax exDense

Current tax
Taxes for earlier years
Deferred tax

7,42.77

,74 17\

1,048.30 783.71.

()r 7L\

2,471..07

l)oe ,7\

't,409.24

(185.00'
toa a7'

3,19"1.59
(185.00'
()q nR'

Total tax expense 1.3.5.50 827.30 760.97 2.772.80 1,127.97 2.977.51.
5 \qlprofit for the period (3-4) 4,E2.79 3.099.99 2,21.6.64 7.252.78 4.258.74 9,174.4L
(, tems of other comnrehensive income

Cther comprehensive income/ (loss):
a) items that will be reclassified to profit or loss
b) itenB that will not be reclassified to profit or loss
(net of tax)

36.64
19.79

465.25
1,6.63

26.95
(30.68)

801.89
36.42

115.33
(96.47)

232.94
(s6.76',

IotaI other comprehensive income/(loss) 56.43 481.88 (3.73) 838.31 18.86 776:t8
Iotal comprehensive income for the period (5+5) 4,fl9.22 3.581.87 2_2'12.91 8,091.09 4.277.60 9,350.59

8 Paid-up equity share capital
(Face value of the share Rs 10,/- parh\

2,725.70 a aaa aa 2,805.25 2,725.70 2,805.25 2,805.2s

9 QEerss litv 43,179.7?
10 Earnings per share (EPS) (of Rs.10/- each) (not

annualised) (amount in Rs.)

Basic EPS 75.24 11.06 7.90 15.19 72.7?
Diluted EPS 15.22 11.05 7.88 26.21 15. l6 32.68

See accornpanvinq notes to the consglidated financial results.

Notes:

unauclitecl consolidatecl financial results and issued unmodified repor: thereon.

Nameof the subsidiary
igniti Technologies lrrc., USA
igniti Technologies (UK) Limited, UK
qniti Technologies (Australia) Pty Ltd, Australia

Llgnrtl lechnologies Canada Inc., Canadaffi
qigniti@
CignitiTechnolosies(CZ)Limiteal. j;.arfiRepu-blia
Aparaa Digital Plivate Limited (Ac,luired-nJuly f ,2022)

;qr tnc,, USA (Acquired on lulv -l ,2022\
RoundSqr Pty Ltcl, Australia (Acquired on Tulv t , ZOZ2\

primary segment of the Group.

of the following n holly ownecl subsidiaries:

ll,

l
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CIGI\ ITI TECHNOLOGIES LIMITED
Suite 106,107, MGR Estates/ Dwaralapuri Colony, Punjagufta, Hyderabad 500 082, Telangana, India

Ph: +91 40) 40382255, Fax: +91 (40) 40382299
ON: L72200TG1998PLC030081

Notes continued:

option schemes and got the same listecl at BSE & NSE.

subsidiaries became wholly owned subsidialies of the Cornpany wit[ effect from July 7, 2022 upon satisfactory completion of closing conclitions under the SpA antl has been
consolidated with effect from that tlate. The transaction was accc unted in accortlance with lnd AS 103- Business Combination and the initial accounting has been
plovisionally determined. The group has recognised Rs. 1,323.40 lakts towards fair value of net assets acquilecl ancl Rs. 1,910.61 lakhs towarcls Goodwill.

effective date is yet to be notified. The Company will assess and recor-.1 the impact of Code, once its effective.

Previous period figures have been regrouped/reclassifiecl wherevel r€cessary to conform to the current periocl classification.

For Cigniti Technologies Limited

C \l,
C.V. Subramanyatn
Chairman and Managing Director

Place: Hyderabad
Date: October 20,2022
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Consolidated Balance Sheet

(Rs. In Lakhs)
Particulars As at

rhet 2O )O))
As at

Marh 41 )i))
Unaudited Audited

ASSETS

Non-current assets

Property, plant anc{ equipmerrt

Intar-rgible assets

Right-to-use asset

Goodwill
Deferrecl tax asset, net

Financial assets

Otl-rer finarrcial assets

Subtotal - Non-current assets

Current assets

Financial assets

Investments

Trade receivables

Cash and cash equivalents

Bank balances other than cash and cash equivalents

Other financial assets

Current tax assets, net

Other current assets

Subtotal - Current assets

3,399.48

7,506.74

2,740.1.4

7,396.83

466.25

1.,"147.88

3,258.42

2,550.62

5,486.22

580.24

2,262.85

16,057.32 14,138.35

"t2,395.49

23,6c)3.47

2,419.89

6,496.90

1.0,286.43
"165.82

2,742.49

12,012.95

22,678.05

2,446.32

9,093.59

6,934.92

120.17

2,350.1.5

58,200.49 55,636.15

Iotal Assets 74,257.87 69,774.50

EQUITY AND LIABILITIES
Equity
Equity share capital

Other equity

Subtotal - Equity

Liabilities
Non-current liabilities
Financial liabilities

Lease obligations

Long terrrr provisions

Subtotal - Non-current liabilities

Current liabilities
Financial liabilities

Short term bolrowings
Trade payables

i)total outstancling dues of micro enterprises antl small entrrprises
ii)total outstanding dues of creclitors other than micro ente-prises ancl small enterplises
Lease obligations

Other f inancial liabilities
Sholt term plovisions
Current tax liability, r-ret

Other currer-rt liabilities

Subtotal - Current liabilities

2,725.70

46,222.35

2,805.25

43,-L7c).1.2

48,948.05 45,984.37

"1,765.44

1.,934.08

2,328.25

1.,768.96

3,699.52 4,097.21

3,605.15

77.22

1.0,434.33

1,050.84

7,602.49

784.28
't,947.28

2,"1't4.65

4,696.22

25.29

9,359.95

979.5r

366.33

569.17
'1,8"18.67

1,877.78

27,610.24 19,692.92
Total Equity and Liabilities 74,257.87 69,774.50

c_-, v



Consolidated Statement of Cash Flows

1Rs. In Lakh;l

septe-bei-fl-0zfTi[IElif,il n2ln t"lJrh nM
Unaudited Unaudited Audited

Cash flow from operating activities
Profit before tax
Adiustments to reconcile profit before tax to net cash flows:
Depreciation and amoltisation expense
Finance income
Finance cost

Export incentive written-off
Unrealised foreign exchange loss/ (gain), net
ShaIe based paynent expense
Provision for expected cr.edit loss, net
Bad debts written off
Other adiustments

9,425.58

't,221.49

(378.07)

212.43

179.4;

84.90

1,02,77

70.73

5,386.71.

697.53

(823.e3)

22^1.29

974.'t^l

(e.40)
"145.93

(e.ss)

12,^15-1.92

1,615.55

(1,335.83)

504.60

974.11

50.78

30.18
"t70.77

1,46

/50 41\

Movements in working capital
Increase in tlade payables
(Decrease)/increase in financial liabilities
Increase in other liabilities
Increase in provisions
Increase in trade receivables
Irtcrease in financial assets

Increase in othel. assets

"t,024."t7

9"r.74
"t94.02

392.09

(e54.24)

(3,486.22)
1?66 Rq\

1,358.97

(188.s6)

69.69

610.01

(3,289.45)

(-r,120.81)

3,238.0-t

(213.65)

270.79

79"L02
(7,129.22)

(3,2s2.36)

Cash generated from operations
Inconlc taxes paid (net of l.efunds) (2,423.00\ (2.904 51\

Cash flows from/ (used in) investing activities
Purchase of propelty, plarlt and equipments
Ploceeds from sale of property, plant and equipments
Payment towards acquisition of business (refer note (i) below)
Investments in mutual funds and debentures
Iledemption of mutual funds and debentures
Invcstment in bank deposits
Redernption of bank deposits
hlterest received

Net cash fronr/(used in) investinq r.fivifipc

(773.36)

(2,114.45)

(6,e14.43)

6,736.14

(2,883.s5)

6,7"t^t.55

24t.45

(847.46)

(2,2e7.43)

2,086.12

(7,491..67)

6,489.25

500.87

(2,061..81)

8.65

(6,188.70)

2,926.21.

(10,8s9.67)
"t0,229.32

709.94

69.37

(607.7;)

(7s.6e)

(700.50)

195 10

69.37-

(1,153.s3)

(233.48)

(700.s0)

Cash flows used in financing activities
Proceetls from shares issued against stock options
Payment towards buyback of equity shares
Repayment of borrowings
Paynrerrt towalds lease obligation
Interes! othel' bonowing cost and factoring charges paid
Divitlend paid
Bill tliscounting with bank, net

90.00

(4,722.73)

(e8.4s)

(61s.48)

(110.7s)

(674.18)

234.79
N"t 

"urh 
rc"d in finur..ilg u.tiyi,i." ffi

Net increase/(decrease) in cash and cash equivalents (A+B+C) 497.54 (1,027.70) (3,380.63)
Exclrange differences on tr.anslation of foreign cuuency balances g01.gg 115.33 222.94

lorl u.1.u'l 
"quiyoli.,r 

u, tlf b.gil,'lr'$ of,f. y"u. (2192.73) e4e.96 e4s.s6
Cash and cash eouivalenfs af fhp cnd nf fhp wo,r

Components of cash and cash equivalents
Balances with banks on cur.r.ent accounts
Relr1ittance in transit

2,419.80 3,134.75 2,365.97

Cash on ha.cl 80 32

Cash creclit o'09 o 06 o 03

Totui .o"h rrrd . (8e8.31) 37.se (2,1s7.i3\

Note (i) Net cash outflow on acquisition of business
Consideration paid i. cash for acquisition (2,280.00)
Less: Cash and cash ".ruirol"nt 165.55N6+..ck ^rrg^'.' ^- -^^..:^:.:^-v vrr aLqurDrltutl ur uu5tttgss (2,714.4s1



The Skyview 10,18th Floor, “North 
Lobby”, Survey no.83/1, Raidurgam, 
Hyderabad- 500 032, India.
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Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of Cigniti Technologies Limited, pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Cigniti Technologies Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Cigniti
Technologies Limited (the ‘Company’) for the quarter and six-month period ended September 30, 2022
(the ‘Statement’) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the ‘Listing Regulations’).

2. The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

_______________________
per Shankar Srinivasan
Partner
Membership No.: 213271
UDIN: 22213271BAJUEM1946
Place: Hyderabad
Date: October 20, 2022








