
 

 

28th July 2023 

National Stock Exchange of India Ltd,                                    BSE Limited 
Exchange Plaza, Bandra Kurla Complex,                                P.J. Towers, Dalal Street 
Bandra (East), Mumbai – 400051.                                            Mumbai - 400001. 
Fax No.26598237/26598238                                                     Fax No.22722037/22723121 
 
Name of Scrip: CIGNITITEC                                                     Scrip code: 534758 
 
Dear Sir / Madam, 
 
Sub: Outcome of Board Meeting under regulation 30 read with 33(3)(c) of SEBI (Listing Obligations 

and Disclosure requirements) regulations, 2015 
 
With reference to the subject cited, this is to inform the Exchange that at the meeting of the Board of 
Directors of M/s. Cigniti Technologies Limited held on Friday, 28th July, 2023 at 2.00 P.M. at 9th Floor, 
Atria Building, Ascendas VBIT, Madhapur, Hyderabad-500081 have duly considered and approved the 
following items of business: 
 

1. Un-Audited financial results on consolidated and standalone basis for the quarter ended 
30.06.2023.(enclosed) 
 

2. Limited Review report for the Quarter ended 30.06.2023.(enclosed) 
 

3. Pursuant to requisition notice received from Shareholders holding 29,72,162 equity shares 
aggregating to 10.90% of the total paid up share capital of the Company, the Notice of Extra-
Ordinary General meeting will be convened through video conference on Tuesday, 22nd August 
2023 at 10.00 A.M. 
 

 
The meeting commenced at 2.00 P.M. (IST) and concluded at 4.00 P.M.(IST). 

 

This is for the information and records of the Exchange, please. 
 
Thanking you. 
 
Yours Faithfully,  
For Cigniti Technologies Limited 
 
 
Naga Vasudha 
Company Secretary 
 
Encl: as above 

ADIRAJU 
NAGAVASUDHA

Digitally signed by ADIRAJU 
NAGAVASUDHA 
Date: 2023.07.28 16:04:24 
+05'30'



S.R. Barusot * Assoctnrs LLP TII E SKYV EW 1O
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Survey No.8f/1 Ra durqdm
Hyderabad-500 032, nd a

Tel :.191 40 6141 6000

Chartered Accountants

Indepcndcnt Auditor's Rcview Report on thc Quarterly Unaudited Consolidated Financial
Results of Cigniti Technologies Lirnitcd, Pursuant to the Regulation 33 of the SEBI (Listing
Obligatinns and Disclosure Requirements) Regulations, 2015, as amended

Review Rcport to
The Boartl of Directors
Cigniti Tcchnologies Limited

L We have reviewecl the accornparrying statenent of unaudited consolidated financial results of
Cigniti Technologies Limited (1he 'lJoldinB Co[rpany') arrd its subsidiaries (the Holdirg Corrpany
and its subsidiaries togethcr rclerled to as the 'Cloup') fbr the clLrarlel ended .lune 30, 2023 (the
'Statomcnt') attached hcrewith, being submitLed by the Holding Company pLrrsuant to tho
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure l{eqLrirements)
Regulalions, 201 5, as amended (the 'Listing Regr,r latio:rs').

2. The Holding Corrpany's Managcment is responsible for the preparation ol the Slaterrent in
accordancc with the recognition and rreasulernent principles laitl tlown in Indian Accounting
Standald 34, (lnd AS 34) "lntelirn Financial Rcporting" plcscribed undcl Section 133 ol the
Coupanics Acl,2013 as aucnded, r'ead with relevant mles issued tlrereundel and other accoul'rting
principles genelally accepted in India and in conrpliance with Regulation 33 o1'the Listing
Resulations. The Staternent has becn approved by the I lolding Corrpany's Boald olDileotols. Our'
responsibility is to expless a conclusion on the Statement based on oul leview.

3. We conductcd our revicw of the Statemert in aocordance with the Stantlard on llq, ieu
lringagcrrrcrtts (SllB) 24 I 0, "Revielv of I nterirr [rinancial Infbrmation Pcrfbrnred by the hrdeperderrt
Auditor of thc Entity" issr-red by the Institute of Chartercd Accountants of India. This slanclard
rcquircs thaL we plan and per-folm the leview to obtain ruodelaLe assltrance as to whcthel tlre
Starte,rent is I'r'cc ol'maLetial nlisstaterrlent. A leview of intelin financial inlirrnratiol colsists ol'
mal<ing inquiries, prinrarily of persons rcsponsiblc lol financial and accounting mattcrs, and
applying analytical and othel review plocedures. A leview is substantially Iess in scope thar an
artdit corrduclec{ in accordance with Standalds on Auditing and oonsecluertly docs not enable Lrs to
obtain assLrrance tlrat we wor.rlcl becomc awarc ol'all signifioa:rt matters that niight be idcntified il
an audit. Accordirrgly, u,e do not cxprcss an audit oltilion.

We also pelfbnned procctlures in accolclanoe witlr the Clircu lar No. CllR/CI--D/CM D l/44120 I 9 date d
Malch 29, 20 l9 issued by Lhe Seculities and Exchange Board of lndia Lrndel RegLrlation 33(8) ol
the Listing RegulaLions, to Lhe extent applicable.

4. The Staterrent includes the results ofthe fbllowinr: cntilies:

Holding Company:
Cigniti Technologies Linr ited

Subsidiaries:
a) Cigniti Teclinologies Inc., USA
b) Cigniti Technologies Canada Inc., Canada
c) Cigniti Technologies (UK) Linrited, UK
d) Cigniti Technologies (Austlalia) Pty Ltd., Australia
e) Cigniti Technologies (SG) Pte, Ltd., Singapole
1) Cigniti Technologies (CZ) Limited s.r.o, Czech Republic
g) (iallop SolLrtions I)r'ivate l,imitccl, htdia
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S.R. Bnrusot * Assocrtrrs LLP
Chaltered Accountants

i) RoundSql tnc., USA (dissolved on January 30,2023)
j) RoundSql Pty Ltd, Australia
k) Cigniti Technologies CR Limitada

5. Based on our Leview conducted and procedures perforrned as stated in palagraph 3 above, notliing
has come to our attention that causes us to believe that the accornpanying Statenrent, plepaled in
accoLdance with recognition and measurerrent principles laid down in the aforesaid Indian
Accounting Standards ('lnd AS') specified undel Sectiorr 133 of the Cornpanies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles genelally
accepted in India, has not disclosed the information lequiled to be disclosed in terms ofthe Listing
RegLrlations, including the lnannel in which it is to be disclosed, or that it contains any material
lrisstatement.

For S.R. BATLIBOI & ASSOCIATIIS LLP
Cha|te|ed Accouutants
lClAl Film registralion nunrber': l0I049W/E300004

Mernbership No.: 2 I 3271

LJDIN:zrr\erH gqr,' *
Place: Hyderabad - 2B.}+
Date: July 28, 2023
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Statem€nt of UMudited Consolidakd finarcial Results for the quarter end€dIune 30,2023
Sl. No

June 30, 2023 March 31, 202s lune 30,2022 Match31,2023

Unaudited Audited Unaudit€d
1

Re,,enue from operaiions
oiher nlcome (r.Lr note 4)

43,95254

179 96)
549.44

42,496*2
18.60

348.52

37,797.25

17.26
93.8S

164,758.08
486.94

982.82

44.427.98 42,853.94 37.908.39 166,229,84

2 lixpenscs
lmployec benPjits expense
Hircd conhactors costs

Depre.iation and anroriisation expense

26,717 72
7,371.79

104.60

7'10.83

?,4,t$ Az

i,457.94
I12 31

701.70

22,93917
7,613 77

106 51

532.49

96,445_78

3t,749 57
439.69

2,638 35

38,561,01 i3,98'1,
3 5,860.97 3,927.
4

1,528.55 1,,595.72 1,048.30

021.00)
5,792..58

(460.59)

1,404.91 1.46611 827,30 5,?37,99
5 Net ptolit for the Deri0d {3-4) 4,456.06 4,924., 3,099.99 16,832.06
6 Itens oI other rolnprehen6ive ;ncomc

othcr col,prehensivi: income/(loss):
i)ir€rrls thal will be reclassificd to profii or loss
b) iiems that will not be r.classjficd to profit or loss (net of tar)

32.08
(88 s4)

(93 90)
56.53

465.25
't6_63

934.83
16131

Tolil othct cDmDretLen3ive itr.ome,'ilus6)
l*at comprclenn* i"".m" r.r tt'" piioa tEEt

155. 88 6.
4.399. 4.na7,a 3,58

8 I'nid-up equity share.apital
llracc vaht of th. sl)are lts l0l-e..1,)

2,727.20 2,725.70 2,725 70

9 56,209_47
10 [:Nrnrr.s L]cr share /EPS) {of Rs.10/- -"ach) IrLot anrlualizod) ramouni in Rs )

Ba.ic ll'jS 16_34 78.0r' 11.0
Diluted F.I']S 16_27 18.01 11.(

Sccirccor--rpa.rira \Dtes lc the consoliclated flnancial resulis.

'lolcr:
1 Thc above s(aienent of un-iuditud cc,nsolidatcd financial results of Cigniii Technologies Limitad ('Urc Conp.ny'), which have b.en prpared in

accordancc wiih the hldian Accountu'tg Siandar.is (lnd AS) presclibed l1nder Section 133 of thc Conpanies Act,2013 ("tLLe A.i') lead itith
rllevant rllles issu.d ihercunder, other accouniing prnlciples generally accepted in India and guidelinrs irsucd bv the Secruilies and Exchange
iloard or 1nd,a ("SEBI") weie reviewpd and recomm€nded by the Audit Committee and thereafier approvcd at ihc me€tin8 of the Ro,,.d of
Dircctors or th. Cornpany hcld orl lulv 28, 2C23. The Statutory Audiiors have carried oui a lin)iied review cn the una diied .onsoLidaied finan.ial
resulis dnd issu€li an unrrL.difi.d rcport thereor

owned srbsiCiaries:

CTGNITI TECHNOLOGIES LIMITED
Suit€ 106,102 lvl(]R Estates, Dwarakapuri Colon, Puniagutta, Hyd€rabad500 082 Tllangana,India

Phr +91 (40) 40382255, Fax; +91 (40) 40382299

CINr L72200TG1998PLC030081

Ilascd on the inlcnal rlporling Frovidcd io ih. Chicf Operatin8 Decision Maker, th. ccnsolidarcd finrrr.ial r!'su;ts,.elates to Soflware icsling
srrvic+s" u! tilr onlv reportable prjmary scgment of ihe Group.

wU.



CIGNITI TECIINOLOGIES LIMITETJ
Silite 10t102 MGI( Estate6, Dwarakapuri Colon, Punjigutta, Hyderabad 500 062, Trlltrgar,a, Indlr

Phr +91 (40) 40382255, Fax: +91 \40) 40382299

Ndr.(i.dnrinn.d: 
cIN: L72200TC19981']LC030081

I'he Conlpany has alloited 15,000 cquiiy sharas of face value Rs. 10/'cach during ih. quater ended lrne 30, 2023, pursuari to exercise of oFtjons
uniier emPlofee stock opiion s.hem.s.

The fi8ures of the quarter ended Mnrch are tlre balancirg figurcs bciq,ecn audiied figures in respecl oI full firlancial year upto Mar.h and the
unaudit?l published year to date figuros rlpto Deceinber, beitrgthe date ofthe end ofthe third quarter c,f the linancinl year which was subjected to

7 Prcvi.,rs pcriod frSures have bcer regmui)ed/r,rclassilied wherever necessary to conform to the.ulrer,t period classifi.aiion

For Cisnili lcchnologie3 Linitcd

Lw"
C.Srik,nth
Non-Executive Dire.t.r

Dater July 23, :023
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of
Cigniti 'licchnologies l-intited, Pursuant to the Regulation 33 of the SEIII (Listing Obligations and
Disclosure Requirements) Rcgulations, 2015, as amentled

lleview Report to
The Board of Dircctors
Cigniti 'I echnologies Linrited

I . We have rcview ed the itocom pany ir]g slateluert o I LrnaLrd i1e d standalot'le fi nancia I results o I C ign iti
Technologics Limited (the 'Conpany') l'or the qUaftcr ended June 30, 2023 (the 'statentent')
altaclted herewith, being sLrbmitted by the Company pLrtslrant to the rcquircl]leuts o1'RegLrlation 33
oflhe SEBI (l,isting Obligations and Disclosule Requirements) Regulations, 2015, as anended (the
' Listing llegLrlations').

2. The Conpally's Managenent is lesponsible fol thc prcpalatiorl ofthe Statemcnt in accoldanoe with
the recogltilion ard rneaslrremenl plinciples laid clown in Indian Accountir.ig Slandard 34, (lnd AS
-)4) "lntelim Financial Rcporting" plescribcd undel Seclion 133 ofthc Contpanies Act, 2013 as
amended, read with relevant tules issLred thcrcLrnder and other accounting ptinciples genclally
acccpted itt Ittdia and irr compliance with Rcgulatioll 33 ofthe Listing Regulalions. l'he Statclltenl
has becn apploved by the Contpany's Board ol Directors. Our. r.esponsibility is to express a

conclLrsion on the Statelrert basecl on our levieu,.

J, We conducted out leview ofthe Stalernent in accordance witlr the Staudald olt Roview Ilngagcllleltis
(SRF)2410, "Revicw ollnleriln Financial Inlortration Peltbrnrcd by the Iudependent Auditor o1'
the [.nti1y" issLted by the Institlrte o1'Cha(eled Accountants of Ird ia. This standard lerpriles that we
plan and petlbtm lhe revicw to oblcin urodciate assllrilrtcc .rs kr uhcther 1l'te Slaleutent is j'r'ee ol'
ntatcrial ltt isslalerr c nt, A review ol itrtcrinr firrancial infrrrn'rafion consists of rr.raking inqLri[ies,
primarily o1'persons responsible lbr Iinancial alicl accoLrnting r allers, and applying analytical and
olher revicw procedLr|es. A rcvierv is sLrbstantially Iess in scope tltan all aLtalil condLlctcd in
accotclattce rvith Slanclarcls on Auditing and consequently does not enable Lls to obtain assLtrancc
that wc wolrld become aware of all signilicant nlattr:n that night be identilicd i an irudit.
Accolclingly, we do r.rot exptess an audit opilion.

Basecl on oLtr teview conductcd as above, nothing has corre to oLlt attcnlion that carlses us lo believe
thal the accompaltyillg Statencnt, ptepated in accordance wilh the recogniliou and IneasLrerrent
principles laicl dorvn in thc alolesaid Indiall Accolrnting Slandar.ils ('lnd AS') specified Lindcr
Section 133 ofthe Conrpanies Act, 201 3 as arrercled, rcad \\,ith lelevant lLrlcs issLted thereunder.ancl
olher accotnlting plinciples gcncrally accepted in India, has not disclosed the irrfolnation requircd
to be clisclosed iu ternrs o1'the Listing RcgLtlatiolts, including the rnanuer in rvhich it is to bc
disclosed, or that i1 colttains any material lllisstatentcltt.

4.

Chartered A ccountants

F'or S.R. BATLIBOI & ASSOCIATtrS LLP
Chaftered Accourtanls

s.R. Bal bo & a$ociates LLC a Limited Liabitily paniorsh p wilh LLp tdeitity No. AAB 4295
Reqd. Otttce:22, Camac Steet, Bo.k 8,,3rd Fooi Kotkata-7OO bt6

Membcrship No.: 2 I 327 I

LIDIN: LB\ 32 +lb(rSEKT -
Place: Hyderabad - 6608
Date: .luly 28, 2023
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CIGNITI TECHNOLOGIES LIMITED
Suite 106,102 MGR Estnte8, Dwarakaputi Colon, Puniagutta/ Hyderabad 500 082, Telan8ana,India

Ph: +91 (40) 40382251 Fa::. +91 @a) 40382299

CIN: L7220oTG1998PLC030081

None/ (lcE iicms thatwjllnot

(Iace vahre or the share Rs. 10/ ea.h)

Notesl

1 Ihe above statentent of unauditcd standalone financial resulis of Cignili T..hnologies Llmited ( ihe Company ), rvlich have been prepaled in
accoldiince with ihe lndian Accounilng Standards (Ind ,A.S) prescribed under S€ction 133 of the Companies Act,2013 ("ihe Ac1') read with relevant
rules issued thercundcr, othcr accounting principles gen rally accepted in India and guidelines issued by il,e Secudties and llxchange Board of lndia
("SIB1'') were reviewed and recommended by rhe Audil Committee and thereafier approved at the meeting of ihe aoard of Directors of the Company
hclC on luly ?6, 2023 The Siatutcry Audik\rs llave carded out a limited review on the uriaudjted standa;ono financial .esults and issued an
!nrnodificd r.Dort thereon.

2 B.sed o n the mtern.,l reporiing provided io th. ahjcf Oper atug Decision Maker, the siandalone firancial r.sults relates to ' Software testing Gervices
.s the only reportable primary seSment ofthe compa y.

3 oiher income nrcludes l

4 ihc Comp.u)'lllrs alloited 15,000 equity shar.s of Iacc value [.ts. 10//- each dudng tlle quarter ended lu e 30 2C23, pursuant to cxcrcise of optior$

'r d - caP.. y.< ro( I il uoa r.,'.m, !.

5 The figlrr.s of tha quarter ended l,.lalch are the balancing figures between audited fi8ure, in respect or futl {llrancUl year upto Man:h and the
unaxdiled fublish.d ycar n) datc fig!res upk, D.cianbcr/ b.irg lhc datc of ihc end ol the third quarter of the firancial j,ear rchich was sr.rbjecte.l to
limitcd rcvierv.

6 Previous period fibures have been reArouped/,ectassified !r'herever necessary to conlorm to the cuientperiod classification.

ror Lrgnru l ecr\ oiogrus Lrnlried
r\ -6t \4,VYV

C, Sdkanth
Nor-Executive Directol
Pla.e: Hyderat'ad
Darer ]uly 28, 20?3

Statement of Unaudited Standatone lor the quartet endedlune 30,2023

sl. No Ouarterend€d

luae 30,2023 Mar.h 31, 2023 lu e 30,2022 Mar.h 31, 2023

Audited Unaudited Audited
1

Revenue f rom operations

Other income (refer note 3)

'r9,030,29

(2.28)

'18,769.39

(61.48)

15,223.23

89.15

92.4i

69,664.29

353.80

981.35

19,577.45 19,056,43 75,404.87 70199,44

2

Employee benef its expense

Hired conhactors.osis

Depleciation and amortization expense

13,809.20

371.46

48.16

501.37

1.199 88

72,149.75

7,078_14

41.87

490.20

1 .436 32

17,290,40

411.64

56.57

465,68

1.244.57

47,211,75

2,279.89

2A7.79

1,941.77

5_645 58

t otal erpense6

Profit blfore tai (1-2)

0,07 1

7,38 .15 1i

975.18

(43.76

1,080.00

179.58'

69016
(213.96\,

3,803 08

(262.72)

476,20 3,540.36

10,]-72.362"715.96 2,496.73 '1A99.6s

ems of other (omprehensive income
(88.s41 48.90 16 63 rs3 68

2,627.42

153.63

-10,316,04

7 fotal .omprehensiv€ 2,945,63 1,576,28

8 2,727 _24 2,7 .74 2,725.7A

44,948.65

10 Earnhgs per slarc (IPS) (ot Rs.10/- each) (not annualized)

Basi. EPS 9.96 10.63 5.35 37 t6
Dilnted EPs 9.92 10 60 5.34 36.99

rc a.comparyinA noies h tha siandalone fin.n.ial resuus.


