28t July 2023

National Stock Exchange of India Ltd, BSE Limited

Exchange Plaza, Bandra Kurla Complex, P.]J. Towers, Dalal Street
Bandra (East), Mumbai — 400051. Mumbai - 400001.

Fax No0.26598237/26598238 Fax No.22722037/22723121
Name of Scrip: CIGNITITEC Scrip code: 534758

Dear Sir / Madam,

Sub: Outcome of Board Meeting under regulation 30 read with 33(3)(c) of SEBI (Listing Obligations
and Disclosure requirements) regulations, 2015

With reference to the subject cited, this is to inform the Exchange that at the meeting of the Board of
Directors of M/s. Cigniti Technologies Limited held on Friday, 28" July, 2023 at 2.00 P.M. at 9th Floor,
Atria Building, Ascendas VBIT, Madhapur, Hyderabad-500081 have duly considered and approved the
following items of business:

1. Un-Audited financial results on consolidated and standalone basis for the quarter ended
30.06.2023.(enclosed)
2. Limited Review report for the Quarter ended 30.06.2023.(enclosed)

3. Pursuant to requisition notice received from Shareholders holding 29,72,162 equity shares
aggregating to 10.90% of the total paid up share capital of the Company, the Notice of Extra-
Ordinary General meeting will be convened through video conference on Tuesday, 2274 August
2023 at 10.00 A.M.

The meeting commenced at 2.00 P.M. (IST) and concluded at 4.00 P.M.(IST).

This is for the information and records of the Exchange, please.
Thanking you.

Yours Faithfully,

For Cigniti Technologies Limited
ADIRAJU i o
NAGAVASUDHA %t 20230728 16:0424

Naga Vasudha

Company Secretary

Encl: as above

Cigniti Technologies Ltd USA

Registered Office. 433 E Las Colinas Blvd, #1240
Suite 106 & 107, MGR Estates, Dwarakapuri Colony, Panjagutta, Irving, TX 75039

Hyderabad 500 082, Telangana, India 3 469.673.3443

Global Delivery Center (3 972.767.0948/0644

6th Floor, ORION Block, “The V" (Ascendas),Plot #17, Software Units Layout
Madhapur, Hyderabad 500 081, Telangana, India
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S.R. BATLIBOI & ASSOCIATES LLP i X N—

Chartered Accountants Survey No. 83/1, Raidurgam

Hyderabad - 500 032, India
Tel : +91 40 6141 6000

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial
Results of Cigniti Technologies Limited, Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Cigniti Technologies Limited

1.

(oS

We have reviewed the accompanying statement of unaudited consolidated financial results of
Cigniti Technologies Limited (the ‘Holding Company’) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as the ‘Group’) for the quarter ended June 30, 2023 (the
‘Statement’) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requnements)
Regulations, 2015, as amended (the ‘Listing Regulations®).

The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Holding Company:
Cigniti Technologies Limited

Subsidiaries:

a) Cigniti Technologies Inc., USA

b) Cigniti Technologies Canada Inc., Canada

c) Cigniti Technologies (UK) Limited, UK

d) Cigniti Technologies (Australia) Pty Ltd., Australia

¢) Cigniti Technologies (SG) Pte. Ltd., Singapore

f) Cigniti Technologies (CZ) Limited s.r.o, Czech Republic
g) Gallop Solutions Private Limited, India

) Aparaa Digital Private Limited, India

5.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP-identity No. AAB-4295
Reqd. Office : 22, Camac Streel, Block 'B', 3rd Floor, Kolkata-700 016
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S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

i) RoundSqr Inc., USA (dissolved on January 30, 2023)
1) RoundSqr Pty Ltd, Australia
k) Cigniti Technologies CR Limitada

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS®) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
[CAI Firm registration number: 101049 W/E300004

Ay

per Shankar Srinivasan
Partner

Membership No.: 213271 CHARTERED) ¢
UDIN:23213 2 861 ¢ k U-| o \\CCOUNTANTS
Place: Hyderabad — 2 83t e
Date: July 28, 2023




CIGNITI TECHNOLOGIES LIMITED

Suite 106,107, MGR Estates, Dwarakapuri Colony, Punjagutta, Hyderabad 500 082, Tclangana, India

Ph; +91 (40) 40382255, Fax: +91 (40) 40382299
CIN: L72200TG1998PLC030081

(Rs. In lakhs)

Statement of Unaudited Consolidated Financial Results for the quarter ended Tune 30, 2023
Sl. No.|Particulars Quarter ended Year ended
June 30, 2023 | March 31,2023 | June 30,2022 | March 31, 2023
Unaudited Audited Unaudited Audited
1 [Income
Revenue from operations 43,952.50 42,496.82 37,797 .25 164,758.08
Other income (refer note 4) {79.96) 18.60 17.26 488.94
Finance income 549 44 348.52 93.88 982.82
Total income 44,421,98 12,863.94 37,908.39 166,229.54
2 |fixpenses
Timployer benefits expense 26,717.72 24,483,07 22,939.17 96,445.78
Hired contractors costs 7,371.79 7,457.90 7,618.77 30,749.57
Finance costs 104.60 11231 106.51 439.69
Depreciation and amortisation expense 710.83 701.70 53249 2,638.35
Other expenses 3,656.07 3,718.45 2,784.16 13,792.40
Total expenses 38,561.01 36,473.43 33,981.10 144,065.79
3 |Profit before tax (1-2) 5,860.97 6,390.51 3,927.29 22,164.05
4 |Tax expense
Current tax 1,528.55 © 1,596.72 1,048.30 5,792.58
Deferred tax (123.64) (130.61) {221.00) {460.59)
Total tax expense 1,404,91 1,466,11 827.30 533199
5__[Net profit for the period (3-4) 4,456.06 4,924.40 3,099.59 16,832.06
6 |Items of other comprehensive income
Other comprehensive income/ (loss):
a) items that will be reclassified to profit or loss 32.08 (93.90) 465.25 934,83
b) items that will not be reclassified to profit or loss (net of tax) (88.54) 56.53 16.63 161.31
Total other comprehensive income/(loss) (56.46) (37.37) 481.88 1,096.14
7__|Total comprchensive income for the period (5+6) 4,399.60 4,887.03 3,581.87 17,928.20
Paid-up equity share capital 2,727.20 2,725.70 2,722.82 2,725.70
(Face value of the share Rs. 10/- each)
9 |Other equity 56,209.07
10 jEarnings per share (EPS) (of Rs.10/- each) (not annualized) amount in Rs.)
Bagic EPS 16.34 18.07 11.06 61.32
Diluted EPS 16.27 18.01 11.05 61.2]

See accompanying noles tc the consolidlated financial results,

Notes:

T The above statement of un-audited consclidated financial results of Cigniti Technologies Limited ("the Compuny"), which have been prepared in
accordance with the Indian Accounting Standards ('Ind AS'") prescribed under Section 133 of the Companies Act, 2013 (“the Aci”) read with
relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the Securities and Exchange
Board of India (“SEBI”) were reviewed and recommended by the Audit Committee and thereafter approved at the meeting of the Board of
Direclors of the Company held on July 28, 2023, The Statutory Auditors have carried out a limited review on the unandited consolidated financial

results dnd issued an unmodified report thereon,

2 The consolidated financial results of the Group mc]udes the results of the Companv and results of the following wholly owned subsidiaries;

Nume of [he subsidiarv

Cigniti Technologies Inc,, USA

Cigniti Technologies (UK) Limited, UK

Cigniti Technalogies (Australin Pty Lid, Australia

Cigniti Technologies Canada Inc,, Canada

Gallop Selutions Private Limited, India

Cigniti Technologies (5G) Pte. Ltd., Singapore

Cigniti Technologies (CZ) Limited s.r.0., Czech Republic

Aparaa Digital Private Limited (w.e.f. July 1, 2022)

RoundSyr Inc, USA (w.e.f. July 1, 2022 and dissolved on January 30, 2023)

RoundSqr Pty Lid, Australia (w.e.f. July 1, 2022)

Cigniti Technologies CR leltaaa, Costa Rica (w.e.f. February 16, 2023)

3  Based on the internal r\.porlmg provided to the Chief Operating Decision Maker, the consolidated financial resuits relates to "Software tesling

services" as the only reportable primary segment of the Group.

4 Other income includes

(82.11)

Particulars Quarter ended Year ended
o ) June 30, 2023 | March 31,2023 ] June 30, 2022 | March 31, 2023
INet foreipn exchange gain/ (loss) (62.14) 17.26 275.10




CIGNITI TECHNOLOGIES LIMITED
Suite 106,107, MGR Estates, Dwarakapuri Colony, Punjagutta, Hyderabad 500 082, Telangana, India
Ph: +91 (40) 40382255, Fax: +91 (40) 40382299
CIN: L72200TG1998I'L.C030081
Notes continued:

5  The Company has allotted 15,000 equity shares of face value Rs. 10/- each during the quarter ended June 30, 2023, pursuant to exercise of options
under employee stock option schemes.

6  The figures of the quarter ended March are the balancing figures between audited figures in respect of full financial year upte March ard the
unaudited published year to date figures upto December, being the date of the end of the third quarter of the {inancial year which was subjected to
limited review.

7 Previous period figures have been regrouped/ reclassified wherever necessary to conform: to the current period classification.

For Cigniti Technologies Limited

C.Srikanth
Non-Executive Director

Place: Hyderabad
Date: July 28, 2023
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of
Cigniti Technologies Limited, Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Cigniti Technologies Limited

l.

We have reviewed the accompanying statement of unaudited standalone financial results of Cigniti
Technologies Limited (the ‘Company’) for the quarter ended June 30, 2023 (the ‘Statement’)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
‘Listing Regulations®).

The Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement
has been approved by the Company’s Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
[CAI Firm registration number: 101049W/E300004

)

per Sharkar cirml san
Partner

Membership No.: 213271
UDIN: 232132 HB¢SEKT -
Place: Hyderabad - 660§
Date: July 28, 2023

5.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block 'B, 3rd Floof, Kolkata-700 016




CIGNITI TECHNOLOGIES LIMITED

Suite 106,107, MGR Estates, Dwarakapuri Colony, Punjagutta, Hyderabad 500 082, Telangana, India
Ph: +91 (40) 40382255, Fax: +91 (40) 40382299
CIN: L72200TG1998PLC030081

(Rs. In Lakhs)

Statement of Unaudited Standalone Financial Results for the quarter ended June 30, 2023

51 No.|Particulars Quarter ended Year ended
June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023
Unaudited Audited Unaudited Audited
1 |Income )
Revenue from operations 19,030,29 18,769.39 15,223.23 69,664,29
Other income (refer note 3) (2.28) (61.48) 89.15 353.80
Finance income 549.44 348.52 92,43 981.35
Total income 19,577.45 19,056.43 15,404.81 70,399.44

2 |Expenses
Employee benefits expense 13,809.20 12,109.75 11,290.40 47,211.75
Hired contractors costs 371.46 1,078.14 411.64 2,279.89
Finance costs 48,16 44.87 56,57 207.79
Depreciation and amortization expense 501.37 490.20 465,68 1,94171
Other expenses 1,199.88 1,436.32 1,204.67 5,645.58
Total expenses 15,930.07 15,159.28 13,428.96 57,286,72

3 |Profit before tax (1-2) 3,647.38 3,897.15 1,975.85 13,712.72

4 |Taxexpense

Current tax 975.18 1,080.00 690,16 3,803.08
Deferred tax (43.76) (79.58) (213.96) (262.72)
Total tax expense 931.42 1,000.42 476.20 3,540,36

5 [Net profit for the period (3-4) 2,715.96 2,896.73 1,499.65 10,172.36

6 |Items of other comprehensive income
Other comprehensive income/ (loss) - items that will not be (88.54) 48,90 16.63 153.68
reclassified to profit or loss (net of tax)

Total other comprehensive income/(loss) (88.54)| 48.90 16.63 153.68

7  |Total comprehensive income for the period (5+6) 2,627.42 2,945.63 1,516.28 10,326.04

8  |Paid-up equity share capital 2,727.20 2,725.70 2,722.82 2,725.70
(Face value of the share Rs. 10/- each)

9 |Other equity ) 40,948.65

10 |Earnings per share (EPS) (of Rs.10/- each) (not annualized)

(amount in Rs,) ‘
Basic EPS ' 9.96 10.63 5:35 37.06
Diluted EPS ) 9.92 10.60 5.34 36.99
See accompanying notes to the standalone financial results,
Notes:

1 The above statement of unaudited standalone financial results of Cigniti Technologies Limited ('the Company"), whicl have been prepared in
accordance with the Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant
rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India
("SEBL”) were reviewed and recommended by the Audit Committee and thereafter approved at the meeting of the Board of Directors of the Company
held on July 28, 2023. The Statutery Auditors have carried out a limited review on the unaudited standaione financial results and issued an
unmodified report thereon.

2 Based on the internal reporting provided to the Chief Operating Decision Maker, the standalone financial results relates to "Software testing services"
as the only reportable primary segment of the Company.

3 Other income includes :

o Quarter ended Year ended
Farticulars

June 30, 2023 March 31,2023 |  June 30,2022 March 31, 2023
Net foreign exchange gain/(loss) (2.28) (65.37) 89,15 334.57

4 'The Company has allotted 15,000 equity shares of face value Rs. 10/- each during the quarter ended June 30, 2023, pursuant to exercise of options
under empleyee stock option schemes. '

5  The figures of the quarter ended March are the balancing figures between audited figures in respect of full financial year upto March and the
unaudited published year to date figures upto December, being the date of the end of the third quarter of the financial year which was subjected to
limited review,

6  Previous period figures have been regrouped/ reclassified wherever necessary to conform to the current period classification,

For Cigniti Tecl\nldla gies Limited

§

\/
C. Srikanth
Non-Executive Director

]

Place: Hyderabad
Date: Tuly 28, 2623




