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National Stock Exchange of India Ltd, BSE Limited

Exchange Plaza, Bandra Kurla Complex, P.J. Towers, Dalal Street
Bandra (East), Mumbai — 400051. Mumbai - 400001.

Fax No0.26598237/26598238 Fax No.22722037/22723121
Name of Scrip: CIGNITITEC Scrip code: 534758

Dear Sir / Madam,

Sub: Outcome of Board Meeting under regulation 30 read with 33(3)(c) of SEBI (Listing Obligations
and Disclosure requirements) regulations, 2015

With reference to the subject cited, this is to inform the Exchange that at the meeting of the Board of
Directors of M/s. Cigniti Technologies Limited held on Friday, 29 July, 2022 at 2.00 P.M. at
the corporate office of the company situated at 9 Floor, Atria Building, “The V” (Ascendas) Plot No#17,
Software Units Layout, Madhapur, Hyderabad - 500081 Telangana, India the following were duly
considered and approved by the Board:

1. Un-Audited financial results on consolidated and standalone basis for the quarter ended
30.06.2022.(enclosed)

2. Limited Review report for the Quarter ended 30.06.2022.(enclosed)

3. The Board of Directors have noted that the Nomination & Remuneration Committee in its
meeting held on 29 July 2022 have allotted 28,750 equity shares pursuant to exercise of
Employee Stock Options.

The meeting was commenced at 2.00 P.M. (IST) and concluded at 4.00 P.M.(IST).

This is for the information and records of the Exchange, please.
Thanking you.

Yours Faithfully,
For Cigniti Technologies Limited

!
r - q:’ &‘O&ka\db 4
Naga Vasudha
Company Secretary

Cigniti Technologies Ltd USA

Registered Office. 433 E Las Colinas Blvd, #1240
Suite 106 & 107, MGR Estates, Dwarakapuri Colony, Panjagutta, Irving, TX 75039

Hyderabad 500 082, Telangana, India 3 469.673.3443

Global Delivery Center (3 972.767.0948/0644

6th Floor, ORION Block, “The V" (Ascendas),Plot #17, Software Units Layout
Madhapur, Hyderabad 500 081, Telangana, India

@ www_cigniti.com CIN: L72200TG1998PLC30081 (2 +91 (40) 4038 2255 (3 +91 (40) 4038 2299
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S.R. BATLIBOI & ASSOCIATES LLP 188 Floor “NOSTH LOBBY"

Chartered Accountants Survey No. 83/1, Raidurgam

Hyderabad - 500 032, India
Tel :+91 406141 6000

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results of
Cigniti Technologies Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Cigniti Technologies Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results for the
quarter ended June 30, 2022 (the ‘Statement”) of Cigniti Technologies Limited (the ‘Holding Company”)
and its subsidiaries (the Holding Company and its subsidiaries together referred to as the ‘Group’)
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Holding Company’s Board of Directors . Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of

all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019, issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Holding company:
Cigniti Technologies Limited

Subsidiaries:

a) Cigniti Technologies Inc., USA

b) Cigniti Technologies Canada Inc., Canada

¢) Cigniti Technologies (UK) Limited, UK

d) Cigniti Technologies (Australia) Pty Ltd., Australia

e) Cigniti Technologies (SG) Pte. Ltd., Singapore

f) Cigniti Technologies (CZ) Limited s.r.o, Czech Republic
Gallop Solutions Private Limited, India

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Reqd. Office : 22, Camac Street, Block ‘B, 3rd Floor, Kolkata-700 016




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
(‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

_— O~

. per-Shankar Srinikasan
Partner )
Membership No: 213271

Date: July 29, 2022




CIGNITI TECHNOLOGIES LIMITED
Suite 106,107, MGR Estates, Dwarakapuri Colony, Punjagutta, Hyderabad 500 082, Telangana, India
Ph: +91 (40) 40382255, Fax: +91 (40) 40382299

CIN: L72200TG1998PLC030081

(Rs. In lakhs)

Statement of Unaudited Consolidated Financial Results for the quarter ended June 30, 2022

S1. No.|Particulars Quarter ended Year ended
June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022
Unaudited Audited Unaudited Audited
1 |Income
Revenue from operations 37,797.25 34,408.19 26,435.76 124,180.00
Other income (refer note 4) 17.26 200.89 45.99 8.18
Finance income 93.88 327.71 369.32 1,335.83
Total income 37,908.39 34,936.79 26,851.07 125,524.01
2 |Expenses
Employee benefits expense 22,939.17 20,014.70 16,552.68 73,926.79
Hired contractors costs 7,618.77 7,087.50 4,779.69 23,935.13
Finance costs 106.51 149.56 105.40 504.60
Depreciation and amortisation expense 532.49 490.87 332,14 1,615.55
Other expenses 2,784.16 4,044.52 2,672.06 13,390.02
Total expenses 33,981.10 31,787.15 24,441.97 113,372.09
3 |Profit before tax (1-2) 3,927.29 3,149.64 2,409.10 12,151.92
4 |Tax expense
Current tax 1,048.30 878.49 625.53 3,191.59
Taxes for earlier years - - (185.00) (185.00)
Deferred tax (221.00) 10.80 (73.53) (29.08)
Total tax expense 827.30 889.29 367.00 2,977.51
5 |Net profit for the period (3-4) 3,099.99 2,260.35 2,042,10 9,174.41
6 |Items of other comprehensive income
Other comprehensive income/ (loss):
a) items that will be reclassified to profit or loss 465.25 132.59 88.38 232.94
b) items that will not be reclassified to profit or loss (net of tax) 16.63 59.45 (65.79) (56.76)
Total other comprehensive income/(loss) 481.88 192.04 22,59 176.18
7 __|Total comprehensive income for the period (5+6) 3,581.87 2,452.39 2,064.69 9,350.59
8 [Paid-up equity share capital 2,722.82 2,805.25 2,802.00 2,805.25
(Face value of the share Rs. 10/- each)
9 __|Other equity 43,179.12
10 |Earnings per share (EPS) (of Rs.10/- each) (not annualised) (amount in Rs.)
Basic EPS 11.06 8.06 7.29 32.72
Diluted EPS 11.05 8.05 7.27 32,68

See accompanying notes to the consolidated financial results.

Notes:

1 The above statement of unaudited consolidated financial results of Cigniti Technologies Limited ("the Company"),
Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder,
generally accepted in India and guidelines issued by the Securities and Exchange Board of India (
thereafter approved at the meeting of the Board of Directors of the Company held on July 29, 2022.

consolidated financial results and issued unmodified report thereon.

2 The consolidated financial results of the Group includes the results of the Company and results of the following wholly owned subsidiaries:

Name of the subsidiary

Cigniti Technologies Inc., USA

Cigniti Technologies (UK) Limited, UK

Cigniti Technologies (Australia) Pty Ltd, Australia

Cigniti Technologies Canada Inc., Canada

Gallop Solutions Private Limited, India

Cigniti Technologies (SG) Pte. Ltd., Singapore

Cigniti Technologies (CZ) Limited s.r.0., Czech Republic

3 Based on the internal reporting provided to the Chief Operating Decision Maker, the consolidated financial results relates to

primary segment of the Group.

4  Other income includes

which have been prepared in accordance with the Indian
other accounting principles
“SEBI”) were reviewed and recommended by the Audit Committee and
The Statutory Auditors have carried out a limited review on the unaudited

"Software testing services" as the only reportable

Particulars Quarter ended Year ended
June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022
Net foreign exchange gain/ (loss) 17.26 150.55 27.34 (80.24)

5 The Company has allotted 8,750 equity shares of face value Rs. 10/- each durin;
schemes and got the same listed at BSE & NSE.

g the quarter ended June 30, 2022, pursuant to exercise of options under employee stock option

6  The Board of Directors, at its meeting held on May 18, 2022, approved the Buyback of the Company's fully paid-up equity shares of face value of Rs.10/- each from the eligible

equity shareholders of the Company, other than promoters, promoter group and persons who are in control of the Company, at a price not exceeding Rs. 500 per equity share
(Maximum Buyback price), for an aggregate amount not exceeding Rs, 3,800 lakhs (Maximum Buyback size), from the open market through stock exchange mechanism in
accordance with the provisions of Companies Act, 2013 and SEBI (Buy-Back of Securities) Regulations, 2018. The Buyback was closed on June 29,2022 and the Company bought
back an aggregate of 833,050 equity shares (representing ~1.66% of the issued, subscribed and paid up equity capital) at an average price of Rs.456.13 per equity share resulting
in total cash consideration of Rs. 3,799.77 lakhs (excluding the transaction costs) and has completely extinguished such equity shares.
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CIGNITI TECHNOLOGIES LIMITED
Suite 106,107, MGR Estates, Dwarakapuri Colony, Punjagutta, Hyderabad 500 082, Telangana, India
Ph: +91 (40) 40382255, Fax: +91 (40) 40382299
CIN: L72200TG1998PLC030081

Notes continued:

Subsequent to the quarter end, on July 1, 2022, the Company entered into a Share Purchase Agreement (SPA) to acquire 100% of the issued capital of Aparaa Digital Private
Limited, an India based Al/ML, Data engineering, Analytics, and Blockchain Services company that operates under the brand name of RoundSqr, for a total consideration of
USD 4.8 million equivalent to Rs. 3,648 lakhs.

The code of Social Security, 2020 (‘Code') relating to employee benefits during employment and post- employment received Presidential assent in September 2020 and its
effective date is yet to be notified. The Company will assess and record the impact of Code, once its effective.

The above consolidated financial results are also available on the stock exchange websites www.bseindia.com and www.nseindia.com and on our website www.cigniti.com.

Previous period figures have been regrouped/reclassified wherever necessary to conform to the current period classification.

For Cigniti Technologies Limited

Place: Hyderabad
Date: Tuly 29, 2022

CoNbA—

C.V. Subramanyam
Chairman and Managing Director
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of
Cigniti Technologies Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Cigniti Technologies Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results for the quarter
ended June 30, 2022 (the ‘Statement’) of Cigniti Technologies Limited (the ‘Company’) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by

the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of

all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

,')

per Shan’lﬁrinivksan
Partner

Membership No.: 213271
UDIN: 2221221 ANUY BLINST
Place: Hyderabad

Date: July 29, 2022

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Reqd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016




CIGNITI TECHNOLOGIES LIMITED
Suite 106,107, MGR Estates, Dwarakapuri Colony, Punjagutta, Hyderabad 500 082, Telangana, India
Ph: +91 (40) 40382255, Fax: +91 (40) 40382299

CIN: L72200TG1998PLC030081

(Rs. In Lakhs)

Statement of Unaudited Standalone Financial Results for the quarter ended June 30, 2022

S1. No. |Particulars Quarter ended Year ended
June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022
Unaudited Audited Unaudited Audited

1 |Income
Revenue from operations 15,223.23 12,474.89 9,387.86 45,551.89
Other income (refer note 3) 89.15 107.86 64.44 58.60
Finance income 92.43 327.73 369.32 1,335.84
Total income 15,404.81 12,910.48 9,821.62 46,946.33

2 |Expenses
Employee benefits expense 11,290.40 9,680.47 7421.51 34,044.68
Hired contractors costs 411.64 279.58 229.32 950.71
Finance costs 56.57 56.47 74.91 308.20
Depreciation and amortisation expense 465.68 415.26 273.55 1,338.92
Other expenses 1,204.67 1,139.62 855.18 4,906.37
Total expenses 13,428.96 11,571.40 8,854.47 41,548.88

3 |Profit before tax (1-2) 1,975.85 1,339.08 967.15 5,397.45

4  |Tax expense+C25

Current tax 690.16 403.75 242.95 1,412.69
Deferred tax (213.96) 17.60 6.42 58.48
Total tax expense 476.20 421.35 249.37 1,471.17

5  |Net profit for the period (3-4) 1,499.65 917.73 717.78 3,926.28

6  |Items of other comprehensive income
Other comprehensive income/ (loss) - items that will not be reclassified to profit or loss (net of tax) 16.63 59.45 (65.79) (56.76)
Total other comprehensive income/(loss) 16.63 59.45 (65.79) (56.76)

7 __|Total comprehensive income for the period (5+6) 1,516.28 977.18 651.99 3,869.52

8 |Paid-up equity share capital 2,722.82 2,805.25 2,802.00 2,805.25
(Face value of the share Rs. 10/~ each)

9  |Other equity 35,520.86

10 |Earnings per share (EPS) (of Rs.10/- each) (not annualised)

(amount in Rs.)
Basic EPS 5.35 3.27 2.56 14.00
Diluted EPS 5.34 3.27 2.56 13.99
See accompanying notes to the standalone financial results.
Notes:

1 The above statement of unaudited standalone financial results of Cigniti Technologies Limited ("the Company"), which have been prepared in accordance with the Indian Accounting
Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder, other accounting principles generally accepted in
India and guidelines issued by the Securities and Exchange Board of India (“SEBI") were reviewed and recommended by the Audit Committee and thereafter approved at the meeting of
the Board of Directors of the Company held on July 29, 2022. The Statutory Auditors have carried out a limited review on the unaudited standalone financial results and issued
unmodified report thereon.

2 Based on the internal reporting provided to the Chief Operating Decision Maker, the standalone financial results relates to "Software testing services" as the only reportable primary
segment of the Company.

3 Other income includes:

Particulars Quarter ended Year ended
June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022
Net foreign exchange gain/ (loss) 89.15 89.09 64.44 31.18

4 The Company has allotted 8,750 equity shares of face value Rs. 10/- each during the quarter ended June 30, 2022, pursuant to exercise of options under employee stock option schemes
and got the same listed at BSE & NSE.

5  The Board of Directors, at its meeting held on May 18, 2022, approved the Buyback of the Company's fully paid-up equity shares of face value of Rs.10/- each from the eligible equity
shareholders of the Company, other than promoters, promoter group and persons who are in control of the Company, at a price not exceeding Rs. 500 per equity share (Maximum
Buyback price), for an aggregate amount not exceeding Rs, 3,800 lakhs (Maximum Buyback size), from the open market through stock exchange mechanism in accordance with the
provisions of Companies Act, 2013 and SEBI (Buy-Back of Securities) Regulations, 2018. The Buyback was closed on June 29,2022 and the Company bought back an aggregate of 833,050
equity shares (representing ~1.66% of the issued, subscribed and paid up equity capital) at an average price of Rs.456.13 per equity share resulting in total cash consideration of Rs.
3,799.77 lakhs (excluding the transaction costs) and has completely extinguished such equity shares.

6 Subsequent to the quarter end, on July 1, 2022, the Company entered into a Share Purchase Agreement (SPA) to acquire 100% of the issued capital of Aparaa Digital Private Limited, an
India based AI/ML, Data engineering, Analytics, and Blockchain Services company that operates under the brand name of RoundSqr, for a total consideration of USD 4.8 million
equivalent to Rs. 3,648 lakhs.

7 The code of Social Security, 2020 (‘Code') relating to employee benefits during employment and post- employment received Presidential assent in September 2020 and its effective date is
yet to be notified. The Company will assess and record the impact of Code, once its effective,

8  The above standalone financial results are also available on the stock exchange websites www.bseindia.com and www.nseindia.com and on the Company's website www.cigniti.com.

9 Previous period figures have been regrouped/reclassified wherever necessary to conform to the current period classification.

For Cigniti Technologies Ltd

C

e

C.V. Subramanyam

Chairman and Managing Director

Place: Hyderabad
Date: July 29, 2022




