
 

 

2nd May 2023 

National Stock Exchange of India Ltd,                                    BSE Limited 
Exchange Plaza, Bandra Kurla Complex,                               P.J. Towers, Dalal Street 
Bandra (East), Mumbai – 400051.                                          Mumbai - 400001. 
Fax No.26598237/26598238                                                   Fax No.22722037/22723121 
 

Name of Scrip: CIGNITITEC                                                    Scrip code: 534758 
 
Dear Sir / Madam, 
 
Sub: Outcome of Board Meeting under regulation 30 read with 33(3)(c) of SEBI (Listing Obligations 

and Disclosure requirements) regulations, 2015 
 

Further to our intimation dated 24th April 2023, this is to inform the Exchange that the Board of 
Directors of M/s. Cigniti Technologies Limited at their meeting held on 2nd May, 2023  at 9th Floor, 
Atria Building, Ascendas VBIT, Madhapur, Hyderabad-500081 have duly considered and approved the 
following items of business: 

1. Audited financial results on consolidated and standalone basis for the quarter and year ended 
31.03.2023.(enclosed) 
 

2. Audit report for the Quarter and year ended 31.03.2023.(enclosed) 
 

3. Notice of 25th Annual General Meeting to be held on Friday, 16th June, 2023. 
 

4. Directors report for the financial year 2022-23. 
 

5. Recommended a final dividend of Rs.3.00 per equity share and special dividend of Rs.2.50/- per 
equity share of Rs.10/- each subject to approval of the shareholders of the Company. 
 

6. Secretarial Audit report for the financial year 2022-23. 
 

7. Noted that the Nomination & Remuneration Committee in its meeting held on 2nd May, 2023 
has approved the allotment of 15,000 equity shares under ‘Cigniti ESOP 2015’. 
 

The meeting was commenced at 2.00 P.M. (IST) and concluded at 5.50 P.M.(IST). 
 

This is for the information and records of the Exchange, please. 
 
Thanking you. 
 
Yours Faithfully,  
For Cigniti Technologies Limited 
 
 
Naga Vasudha 
Company Secretary 
 
Encl: as above 

ADIRAJU 
NAGAVASUDHA

Digitally signed by 
ADIRAJU NAGAVASUDHA 
Date: 2023.05.02 17:48:48 
+05'30'



S.R. Bnrusot * AssoctATES LLP THE SKYVIEW 10
18th Floor, "N0RTH LOBBY"
Survey No. 83/1, Raidurgam
Hyderabad - 500 032, lndia

Tel : +91 40 6147 6000

Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results
of Cigniti Technologies Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Cigniti Technologies Limited

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of consolidated financial results of Cigniti Technologies
Limited ("Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together
referred to as "the Group") for the quarter and year ended March 31,2023 ("Statement"), attiched
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

includes the results of the following entities

Holding Company
Cigniti Technologies Limited

Subsidiaries
a) Cigniti Technologies lnc., USA
b) Cigniti Technologies Canada Inc., Canada
c) Cigniti Technologies (UK) Limited, UK
d) Cigniti Technologies (Australia) Pty Ltd., Australia
e) Cigniti Technologies (SG) Pte. Ltd., Singapore
0 Cigniti Technologies (CZ) Limited s.r.o, Czech Republic
g) Gallop Solutions Private Limited, India
h) AparaaDigital Private Limited, India(w.e.f. luly 1,2022)
i) RoundSqr Inc., USA (w.e.f. July 1, 2022 and dissolved on January 30,2023)j) RoundSqr Pty Ltd, Australia (w.e.f. July 1,2022)
k) Cigniti Technologies CR Limitada (w.e.f. February 16,2023)

are presented in accordance with the requirements of the Listing Regulations in this regard; and

gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income / (loss) and other financial information of the Group for the quafter and year
ended March 31,2023.

S.R. Batliboi & Associates LLp, a Limited Liabitity partnership with LLp tdentity No. AA8-4295
Regd. Office:22, Camac Street, Btock,B,, 3rd Ftoor, Kotkata-7OO 016
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Sectiot't 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated
Financial Results" section of our report. We are independent of the Group in accordance with the 'Code
of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company's Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the applicable accounting standards prescribed
under section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate intemal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation ofthe Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of their respective companies to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concem basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of their respective companies.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or emor, and to issue an auditor's report that includes our
opinion. Reasonable assurallce is a high level ofassurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

t
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perfonn audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from emor, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors' use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors and
whose financial information we have audited, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the financial
information of such entities included in the Statement of which we are the independent auditors.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
govemance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFDICMD|14412019 dated,
March 29,2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

t
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Other Matter

The Statement includes the results for the quarter ended March31,2023 being the balancing figures
between the audited figures in respect of the full financial year ended March 31 ,2023 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049WE300004

UDIN: 2-1LtZ2-l \ BqSEH\ 3 ssL
Place: Hyderabad
Date: May 2,2023

dr.%
d'/*ranre ne o\E
a: [RcCOutttRrurs/ n

h--#Membership No.:213271



CIGNITI TECHNOLOGIES LIMITED
Suite 106,107, MGR Estates, Dwarakapuri Colony,.Punjagutta, Hyderabad 500 082, Telangan4 India

Ph: +91 (40) 40382255, Fax: +91 (40) 40382299
CIN: L72200TG1998PLC030081

Notes:
1 The above statement of audited consolidated financial results of Cigniti Technologies Limited ("the Cornpany"), which have been prepared in

accordance with the Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with
relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the Securities an<l Exchange
Board of India ("SEBI") were reviewed and recommended by the Audit Committee and thereafter approved at the meeting of the Board oI
Directors of the Company held on May 2,2023. The Statutory Auditors have expressed an unmodified audit opinion on the consolidated
financial results.

of the following wholiy owned subsidiaries:

Based on the ir-rternal reporting provided to the Chief Operating Decision Maker, the consolidated financial results relates to 'tsoftware testing
services" as the only reportable primary segment of the Group.

Statement of Audited Consolidated Financial Results for the quarter and vear ended March 31, 2023

Sl. No Particulars C)uarter ended Year ended
March 31,2023 December 31,2022 March3t,2022 March 31,2023 March37,2022

Audited
(Refer note 9)

Unaudited Audited
(Refer note 9)

Audited Audited

L Income
Revenue from operations
Other income (refer note 4)
Finance income

42,496.82

18.60
348.52

42,798.66

520.15
256.23

34,408.19

200.89
327.71.

164,758.08
488,94
982.82

124,180.00
8.18

1,335.83

Iotal income 42_863_54 43_575.O4 34-936.79 166_229.84 725_524.07

2 Expenses
Employee benefits expense
Hired contractors costs
Finance costs
Depreciation and amortisation expense
Ofher evnpncoc

24,483.07

7,457,90
112.31
701..70

2, 71 I n-q

24,931..98

7,773,86
L14.95
715.76

q Aa1 14,

20,0L4.70

7,087.50
t49.56
490.87

/. nLt- q,

96,445.78

30,749.57
439.69

2,638.35
14,'7q) no

73,926.79

23,935,13
504.60

1,615.55
1 q, qqo n,

Total expenses 36,473.43 37,227.08 s7,787.75 t44,065.79 t13,372.09
3 Profit before tax (1-2) 5,390.51 6.347.96 3,749.64 22.764.05 t2.t5L.92

Iax expense
Current tax
Taxes for earlier years
Deferred tax

t,596.72

(130.61

1,724.79

(31..71\

878.49

10 Rn

5,792.58

1460 6q\

3,19t.59
(18s.00)

129 0R\

Iotal tax expense '1 .466.11 1-693.08 889.29 5_331.99 2_977.51

5 Net profit for the period (3-4) 4,924.40 4,654.88 2.260.35 76.832.06 9.774.47
6 Items of other comprehensive income

Cther comprehensive income/(loss):
a) items that will be reclassified to profit or loss
b) items that will not be reclassified to profit or loss
Gret of tax)

(e3.e0)

56.53
226.84

68.36

732.59
59.45

934.83
1.61..31.

232,94
(s6.76)

Total other comprehensive income/(loss) 137.37\ 295.20 792.04 1.,095.L4 L76,L8
Iotal comprehensive income for the Deriod f5+6) 4,887.03 4.950.08 2.452.39 t7.928.20 9.350.59

8 Paid-up equity share capital
(Face value of the share Rs. 10/- each)

2,725.70 2,725.70 2,805.25 2,725.70 2,805.2s

o Other equity 56,209.07 43,179.12
10 Earnings per share (EPS) (of Rs.10/- each) (not

rnnualized) (amount in Rs,)

Basic EPS L8.07 17.O8 8.06 61..32 32.72
Diluted EPS 18.01 77.05 8.05 61.21 32.68

See accompanvinq notes to the consolidated filancial results.

results of the Com

Limited (w.e.f.
Inc., USA (w.e.f.

includ
Particulars Ouarter ended Year ended

March 31,2023 Decembet 31,2022 M'arch37,2022 March31.,2023 Match31,2022

\et foreign exchanqe sain/(ioss) 62."1,4\ 4{t7.41 150.55 275.1.0 (80.24\
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CIGNITI TECHNOLOGIES LIMITED
Suite 106,102 MGR Estates, Dwarakapuri Colony, Punjagutta, Hyderabad 500 082, Telangana, India

Ph: +91 (40) 40382255, Fax: +91 (40) 40382299
CIN: L72200TG1998PLC030081

Notes continued:

Pursuant to the Share Purchase Agreement (SPA) dated Jlly 1,2022, the Company has acquired 100'/" of the issued capital of Aparaa Digital
Private Limited ("Aparaa"), for an upfront coruideration of Rs. 2,280.00 lakhs and earn out payments based on future performance over the
next two years. Consequent to the acquisition, Aparaa along with its subsidiaries became wholly owned subsidiaries of the Comparly with
effect from July 1, 2022 upon satisfactory completion of closing conditions under the SPA and has been consolidated with effect from that date.
The hansaction was accounted in accordance with Ind AS 103 - Business Combination. The group has recognized Rs. 1,323.40 lakhs towards
fair value of net assets acquired and Rs. 1,910.61 lakhs towards Goodwill.

The code of Social Security, 2020 ('Code') relating to employee benefits during employment and post- employment received Presidential assent
in September 2020 and its effective date is yet to be notified. The Company will assess and record the impact of Code, once its effective.

TheBoardof Directorsattheirmeetirlg heldonMay2,202S,recommendfinaldividendof Rs.5.50pershare(55%onfacevalueof Rs. 10/-
each) for the year er-rded March 31, 2023.

The above consolidated finar-rcial results are also available on the stock exchange websites www.bseindia.com and www.nseindia.com and on
our website www.cigniti.com.

The figures of the quarters ended March are the balancing figures between audited figures in respect of ful1 financial year upto March and the
unaudited published year to date figures upto December of each year, being the date of the end of the third quarter of the respective financial
years which were subjected to limited review.

Previous period figures have been regrouped/reclassified wherever necessary to conlorm to the current period classification.

For Cigniti Technologies Limited

C, \
C,V, Subramanyam
Chairman and Managing

Place: Hyderabad
Date:May 2,2023

6DEA



Consolidated Balance Sheet
(Rs. In

Particulars As at
March 31,2023

As at
March37,2022

Audited Audited

ASSETS

Non-current assets

Propelty, plant and equipment
Intangible assets

Right-to-use asset

Gooclwill

Deferred tax asset, llet
Financial assets

Investments

Other financial asscts

Subtotal - Non-current assets

Current assets

Financial assets

Illvestn]0nts

Tracie reccivabies

Casir ancl cash equivalents

Bank balances other than cash and cash equivalents

Other financial assets

Current tax assets, net

Other currcnt assets

Subtotal - Clffient assets

3,021.10

L,232,79

"1,876."15

7,396,83

591..29

^164.38

2,571.37

3,258.42

2,550.62

5,486.22

580.24

2,262.85

76,853.9L 1.4,138,35

17,563.92

25,515.42

4,378.79

6,295.70

11,,647.33

1.69.62

2,176.22

"12,012.95

22,678.05

2,446.32

9,093.59

6,934.92

120.17

2350.15
67,747.00 55,536.15

Total Assets 84,600.91 69,774.50

EQUITY AND LIABILITIES
Equity
Equity share capital

Other equity
Subtotal - Equity

Liabilities
Non-current liabilities
Financial liabilities

Lease cbligatiorrs

Other iinancial liabilities
Long term provisions

Subtotal - Non-current liabilities

Currcnt liabilities
Finarrcial liabilities

Short tenn borrowings
Trade pa1,ables

i)total outstanding dues of micro enterprises and small enterprises
ii)total outstanding dues of creditors other than micro enterprises and small enterprises
Lease obligations

Other financial liabilities
Short term provisions

Current tax liability, net

Othcr current liabilities

Subtotal - Current liabilities

2,725.70

56,209.07

2,805.25

43,179.1,2

58,934.77 45,984.37

r,39r.66

520.15

2,192.82

2,328.25

7,768.96

4,104.63 4,097.2r

3,043.67

103.63

11,444.97

1,141.24

805.05

880.47

1,915.12

2,227.36

4,696.22

25.29

9,359.95

979.51.

366.33

569.17

1.,81.8.67

1.,877.78

21,551..51 19,692.92

Total Equity and Liabilities 84,600:91, 69,774.50

c-_!



Consolidated Statement of Cash Flows Rs. In
Year ended

M*"h31"r0r3 M^*h31"r\n
ffi

Cash flow from operating activities
Profit before tax
Adiustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense
Finance income

Profit on sale of property, plant and equipmer-rts
Finance cost
Export incentive written-off
Unrealised (oreign exchange loss, net

Changes in fair value of Iinancial assets/liabilities, net
Share based payment expense, net
Provision for expected credit loss, net including bad debts written off
Liabilities no lonqer required written back, net

22,1.54.05

2,638.35

(982,82_\

439.69

(s3.82)

212.18

342.62
99.23

12,1.51..92

1.,615.55

(1,335,83)

(8.6s)

504,60

974.11.

50.78

30.18
-172.23

(41,.78)

Operating profit before workinq capital changes 24,859.48 L4,1L3.1L

Movements in working capital
Increase in trade payables
Decrease in financial liabilities
Increase in other liabilities
Increase in provisions
Increase in trade receivables
Increase in financial assets

Decrease/ (increase) in other assets

2,664.1.4

(113.1s)

306.73

871.91

(2,633.94)
(4,693.e3)

199.38

3,238.01

(213.65)

270.79

791..02

(7,129.22)
(3,2s2.36)
(1,091.79\

Cash generated from operations
income taxes paid (net of refunds)

2L,460.62

$,743.18\
5,725.91

(2,904.51.

Net cash generated from operatins activities (A) 75,7L7.44 3,84.40

Cash flows used in investing activities
Purchase of propelty, plant and equipments
Proceeds from sale of propertp plant and equipn-rents
Acquisition of a subsidiary, net of cash acquired (refer note (i) below)
Investment in equify instruments of other entities
Investments in rnutual funds and debentures
Redemption of mutual funds and debentures
Investment in bank deposits
Redemption of bank deposits
Interest received

(1,319.s2)

(2,11,4.28)

(164.38)

(11.833.41)

6,884.30

(5,946.50)

8,552.22

295.39

(2,061,.81',

tu:

(6,1,88.70',

2,926.21

(r0,859.b7"
1.0,229.32

709.94

Net cash used in investing activities (B) (s,646.78\ (s,236.o6)

Cash flows used in financing activities
Proceeds from shares issued against stock options
Buyback of equity shares including transaction cost and tax on buyback
Repayment of borrowings
Payment towalds lease obligation
Interest, other borrowing cost and factoring charges paid
Dividend paid
Bill disgggnllng with bank, net
Net cash used in financing activities

90.00

(4,722.73)
(e8.4s)

(1,166.76)
(2s1.40)

(674.62)
(52.17\

(5,876.13',1

69.37

(1,153.s;)
(233.48)

(700.s0)

52.1.7

(1,,965.97\(c)

Net increase/(decrease) in cash and cash equivalents
Exchange differences on translation of foreign currency balances
Cash and cash equivalents at the beginning of the vear

(A+B+C) 3,t95.13
337.72

(2,197.73\

(3,380.63)

232.94

949.96

Cash and cash equivalents at the end of the year 7,335.72 (2,797.73\

Components of cash and cash equivalents
Balances with banks including cash on hand
Cash credit facilitv

4,378.79

4,043.67\
2,446.32

(4,644.05)

Iotal cash and cash equivalents L,335.72 (2,t97.731

Note (i) Net cash outflow on acquisition of business
Consideration paid in cash for acquisition
Less: Cash and cash equivalent balances acquired on the acquisition

(2,280.00)
1.65.72

Net cash outflow on acquisition of business (2,774.28\

c_. t/



S.R. Barueot a AssoctATES LLP THE SKYVIEW 10
18th Floor, "N0RTH LOBBY"
Survey No. 83/1, Raidurgam
Hyderabad - 500 032, lndia

Tel : +91 40 6141 6000

Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone f inancial
Results of Cigniti Technologies Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Cigniti Technologies Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone financial results of Cigniti Technologies
Limited (the "Company") for the quarter and year ended March 31, 2023 ("Statement"), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, ofthe net profit and other comprehensive income
and other financial information of the Company for the quarter and year ended March 31,2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2073, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone
Financial Results" section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of hidia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained bv us is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Staternent has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgrnents and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate

S-R. Batllboi & Associates LLP, a Limited Liabitity partnership with LLp,dentity No. AA8-4295
Regd. Office:22, Camac Street, Block,B,,3rd Ftoor, Kolkata-7oo 016

{
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internal financial controls, that were operating effectively for ensuring the accuracy and completeness
ofthe accounting records, relevant to the preparation and presentation ofthe Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporling process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or eror and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the.economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from emor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding ofinternal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures rnade by the Board of Directors.
Conclude on the appropriateness of the Board of Directors' use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions lnay cause the Company to
cease to continue as a going concern.
Evaluate the overall presentation, structure and content ofthe Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identifu during our audit.

-t



S.R. Bnrusot * AssoctATES LLP
Chartered Accountants

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quafier ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial year ended March 31 ,2023 and the published
unaudited year-to-date figures up to the third quarter of the curent financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

Number: 1 0 1 049WE300004

U.DIN:->u 2 t 3.>1rBq96HX6
Place: Hyderabad
Date: May 2,2023

"ft--ffiM
ICAI Firm Re

Membership No:213271



CIGNITI TECI{NOLOGIES I,IMITED
Suife 100107, MGR Estates, Dwuakapui Colony, Pun.iagutta, Hyderabad 500 082, Telangana, India

Ph: +91 (40) 40382255, Fa* +91 (40) 40382299

CIN; L72200TG1998PLC030081

Notes:

standalone financial results.

primary segrnent oI the Conlpany.

subsidiaries became whoJly owned subsidiari!"s of the ConUrany with effect from July 1, 2022 upon satisfactory completion of clcsing conditions under the SpA.

clate is yet t(\ be noiified. The Ccinlpany will assess and record the inrpact of Code, once its effective.

2023.

w wu,.cignit i.co nr.

Previous period figurcs have been regrouped/reclassified h.herever necessary to conform to the current period classiFication.

For Cigniti Technologies Ltd

C -,\/
C.V. Subranranyam

Chairman and Managing Director

Place: Hyderabad

DatetMay 2,2023

In Lak

Statement of Audited Standalone Financial Results for the quarter and year ended March 31, 2023

Sl. No, Pafiiculars luarter ended Year ended

Malch 31,2023 December 31,2022 March37,2022 March 31, 2023 Nlarch 37, 2022

Audited
(Refer note 8)

Unaudited Audited
(llefer note 8)

Audited Audited

1 lncome

Revenue from operations

Other income (refer note 3)

Finance irrcome

78,769.39

(61.48)

348.52

78,407.85

284.88

256.23

12,474.89
'\07.86

69,664.29

353,80

981.35

45,551,89

58,50

1,335.84

Iotal ilcome 79,056.43 78,948.96 72,970.48 70,999.44 46,946.33

2 Expcnse."

Enrployee benelits expense

I-lired contraators costs

Finance costs

Depreciation and amortization expense

Other expenses

12,109.75

1,078.t4

44.87

490.20
't,436.32

t'),975.78

400.35

59.40

505.72

1,6 1.26

9,680.47

279.58

56.47

415.26

t,139.62

47,211.75

2,279.89

207.79

1,941 .71

5,545.58

34,044.68

950.71

308.20

1,338.92

4,906.37

Iotal expenses 75,"159.28 74,622.57 17,571.,40 57,286.72 41,548.88

3 Ptofit before tax (1-2) 3,897.75 4,326,45 1,339.08 1.3,772.72 5,397.45

4 Tax expense

Current tax

Deferred tax

1,080.00
(79.58\

1,179.71

(20.26\)

403.75

17.60

3,803.08

(262.72:,

1.,412.69

58.48

fotal tax expense 7,000.42 7,759.45 421.35 3,540.36 1,477.77

Net profit for the period (3-4) 2,896.73 3,767.00 9t7.73 70;t72.36 3,926.28

6 Items of other comprehensive income

Other comprehensive income/ (loss) - iteru that will not be
reclassified to proFit or loss (net of tax)

48.90 68.36 59.45 153.68 (s6.76)

fotal other conrplehensive income/(loss) 48.90 68.36 59.45 153.68 (s6.76)

7 Iotal comprehen6ive irrcome for the period (5+6) 2,945.63 3,2l5.36 977.78 70,32604 3,869.52

8 Paid-up equity share capital
(Face value of the share Rs. l0/- each)

2,725.70 2,725.70 2,805.25 2,725.70 2,805.25

9 Ither e 40,948.65 35,520.86
10 Earnings per share (EPS) (of Rs.10/- each) (not annualized)

:airourll in tls,)

Basic EPS 10,63 11.62 7)7 37.06 14.00

Diluted EPS I 0.60 11.60 36.99 13.99

notes to the standalone financial results.

larticulars Quarter ended Year eilded
March 31.2023 December 31, 2022 ll{arch37,2022 March 31, 2023 l\{tch 37,2022

\,tret foreign exchange gain/(loss) (6s.37 284.88 89.09 334.57 31.18

l



Standalone Balance Sheet

(Rs. In Lakhs)
Particulars As at

March31.,2023

As at

March31,2022
Audited Audited

ASSETS

Non-current assets

Property, plant and equipment
Intangible assets

Right-to-use asset

Deferred tax asset, net

Financial assets

Inveotments

Other financial assets

Subtotal - Non-current assets

Current assets

Financial assets

Investments

Trade receivables

Cash and cash equivalents

Bank balances other than cash and cash equivalents
Other financial assets

Current tax assets, net
Other current assets

Subtotal - Current assets

2,745,46

1,342,24

700.79

L0t175,51

1.,992.21.

2,985.95

2,109.24

489.78

6,941 .31

1,665.96

1.6,956.21. 1,4,192.24

'1,7,563.92

9,977.47

1,907.70

6,278,17

4,1'19.46

138.05

1,,479.24

12,01,2.95

8,709.47

1,140.89

9,093.59

3,-19L.1,4

116.17

1,91,6.23

41.,464.01, 36,1,80.44

Total Assets 58,420.22 50,372.68

EQUITY AND LIABILITIES
Equity
Equity share capital

Other equity
Subtotal - Equity

Liabilities
Non-current liabilities
Financial liabilities

Lease obligations
Other financial liabilities

Long term provisions

Subtotal - Non-current liabilities

Current liabilities
Financial liabilities

Short term borrowings
Trade payables

i)total outstanding dues of micro enterprises and small enterprises
ii)total outstanding dues of creditors other than micro enterprises and

Lease obligatiorrs

Other financial liabilities
Short term provisions
Current tax liability, net
Other current liabilities
Subtotal - Current liabilities

srnall enterprises

2,725.70

40,948.6s

2,805.25

35,520.86

43,674.35 38,326.1't

927.81.

520.15

2,i65.07

1.,952.36

1.,768.95

3,51.3.03 3,721.32

3,043.67

103,63

1.,876.74

1,,02L55

2,660.24

496.54

1,,204.1,0

723.37

2,403.51

25.29

1.,225.98

908.64

2,'r76,44

Z':.AJ

809.24

543.80

11.,132.84 8,325.25

Total Equity and Liabilities 58,420.22 50,372.68



Standalone Statement of Cash Flows (Rs. In Lakhs)

March 31,2023

A"dit"d

Year ended

March 31,2022

A"dtt"d
Cash flow from operating activities
Profit before tax
Adiustments to reconcile profit before tax to net cash flows:
Depreciation and amortization expense
Finance income
Profit on sale of property, plant and equipments
Provisions no longer required written back
Changes in fair value of financial assets/liabilities, net
Finance cost
Export incentive written-off
Unrealized foreign exchange (gain)/loss, net
Share based payment expense, net
Provision for expected credit loss, net

13,71.2.72

'1,941,.7"l

(e81.35)

21.2.1.8

207.79

(55.00)

1.18
(10.03)

5,397.45

1,338.92
(1.,335.84)

(8.65)

08.7n

308.20

974.11

50.78
10.19

66.7L

Operating profit before working capital changes 15,029.20 6,783.70

Movements in working capital
Increase in trade payables
Increase in other liabilifies
Increase in provisions
Increase in kade receivables
Decrease/ (Increase) in other assets
Increase in other financial assets

Increase/ (decrease) in other financial liabilities

729.1'l
179.57

813.98
(1.,204.L5)

436.99
(e26.33)
398.99

272.1.0

137.91

559.30
(e4.1.e)

(887.72)
(1.,028.28)

(422.71\

5,319.51Cash generated from operations 15,457.36
(464.46)Income taxes paid (net of refunds) (3,378.39\

4,855.05Net cash generated from operating activities 12,078,97(A)

(1.,781..30)

8.65

(6,1,88.70)

2,926.2'L

(1,0,262.78)

1.0,229.32

709.94

Cash flows used in investing activities
Purchase of property, plant and equipments
Proceeds from sale of property, plant and equipments
Acquisition of subsidiaries
Investrnents in mutual funds and debenfures
Redemption of mutual funds and debentures
Investment in bank deposits
Redemption of bank deposits
Interest received

("t,1,65.92)

(2,280.19)
(1'1",833.41)

6,884.30
(5,962.50)
8,534.69

294.48
(4.358.66)Net cash used in investing activities (5.528.55)(B)

69.37

(700.50)

(51.43)
(979.04\

Cash flows used in financing activities
Proceeds from shares issued against stock options
Buyback of equity shares including transaction cost and tax on buy back.
Dividend paid
Interest and other borrowing cost paid
Payment towards lease obligation

90.00
(4,722.73)

(674,62)
(55.88)

(1,050.54)
('1,66'1..601Net cash used in financing activities (6,423.771(c)

(1,,1.65.21)

07.41],

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the begirming of the year

(A+B+C) 1.26,65

fi,,262.62\
('1,262.621ash and cash equivalents at the end of the year (7,735.97\

1,140.89
(2,403.51\

Components of cash and cash equivalents
Balances with banks including cash on hand
Cash credit from banks

1,907.70
(3,0$.6n

(1.,262.621Iotal cash and cash equivalents ('t;13s.971



 

 

 

2nd May 2023 

National Stock Exchange of India Ltd,                                    BSE Limited 
Exchange Plaza, Bandra Kurla Complex,                                P.J. Towers, Dalal Street 
Bandra (East), Mumbai – 400051.                                           Mumbai - 400001. 
Fax No.26598237/26598238                                                    Fax No.22722037/22723121 
 
Name of Scrip: CIGNITITEC                                                     Scrip code: 534758 
 
Dear Sir / Madam, 
 

Sub: Declaration on Audit Reports with unmodified opinion pursuant to Regulation 33(3)(d) of 
Securities and Exchange Board of India (Listing Obligations and disclosure Requirements) 
Regulations, 2015. 

 

With regard to captioned subject, we hereby confirm that S.R.Batliboi & Associates LLP, Chartered 
Accountants (Firm Registration No.101049W/E300004), Statutory Auditors of the Company has issued 
an Audit report with unmodified opinion on the Annual Financial Results for the year ended March 
31, 2023 on standalone and consolidated basis. 
 

This may be taken in compliance of the Regulation 33(3)(d) of Securities and Exchange Board of India 
(LODR) Regulations, 2015. 
 
This is for your information and records please. 
 
Thanking You 
 
Yours faithfully, 
For Cigniti Technologies Limited 
 
 
Naga Vasudha 
Company Secretary 
 

ADIRAJU 
NAGAVASUDHA

Digitally signed by ADIRAJU 
NAGAVASUDHA 
Date: 2023.05.02 17:49:57 
+05'30'


