
To, 
The Manager, 
Listing Department 
BSE Limited, 

Regd. Office : 503, 5th Floor, Gabmar Apartment, Vasco Da Gama, South Gog - 403802, India. 

P.J. Tower, Dalal Street, 
Mumbai - 400 001. 

Dear Sir/Madam, 

CHOWGULE STEAMSHIPS LTD. 

Ref: Scrip code: 501833, Chowgule Steamships Limited. 

Subject: 0utcome of the Board Meeting held on Friday, November 03, 2023 

We are pleased to inform that at meeting of the Board of Directors of the Company held 
on Friday, November 03, 2023 at 03.00 P.M. at Roof Top Trident Meetings, Trident, 
Nariman Point, Mumbai 400 021 at 03:00 P.M. the following business items inter-alia 
were transacted and approved, the Standalone and Consolidated Un-audited financial 
results for the Quarter and half year ended September 30, 2023 as per Regulation 
33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
along half year results and the limited Review Report, the Statement of Assets and 
Liabilities and Cash Flow Statement. 

The Board meeting ended at 5.30 P.M. 

Kindly Acknowledge. 

CIN-L63090GA1963PLCOO0002 

Vikram Deshpande 

For and on behalf of the Board of Directors 
Chowgule Steamships Limited 

Chief Financial Officer 
Date: November 03, 2023 
Place: Mumbai 

Corporate Office :9 Mansi, 40|,4th Floor, Ram Maruti Road Cross Lane I,Near Tilak Garden, Thane West, Thane : 400602. India. 
Email : csl@chowgulesteamsh1ps.co.in Tel: +91 22-2530 2030 Website : chowgulesteamships.co.in 



M. N. Choksi & Co. LLP 
Chartered Accountants 
301, Adeshwar Darshan, Ram Maruti Road, Thane (W) - 400 602. 
Tel : +91 22 2536 2374; +91 22 2530 4225; +91 99875 42374. URL - www.mncandco.com 
email - mnchoksiandco@gmail.com: queries@mncandco.com, register@mncandco.com 
Partners : CA M. N. Choksi CA M. B. Karadkar 

LIMITED REVIEW REPORT 

To The Board of Directors of Chowgule Steamships Limited 
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1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of Chowgule Steamships Limited (" the Holding Company") and its subsidiary 
(the Holding Company and its subsidiary together referred to as " the Group"), for 
the quarter ended 30-Sep-2023 and the year to date results for the period from 01 
Apr-2023 to 30-Sep-2023 (The Statement) being submitted by the Holding 
company pursuant to the requirements of the Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure requirements) 
Regulations,2015 as amended (the Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in India Accounting Standard 
34" Interin Financial Reporting " Ind AS 34"), prescribed under section 133 of the 
Companies Act,2013, and other accounting principles generally accepted accepted in 
India and in compliance with Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulation,2015 as amended. 
Our responsibility is to express a conclusion on the Statement based on our review. 

CA A. P. Shirodkar 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of person responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Our Mission : Give Value, Add Value, Get Value 

A) 

Our Moto: Sincerity, Dedication, Perseverance 



Chowgule Steamships Limited 
Limited Review Report - Consolidated - 30-Sep-2023 

We also performed procedures in accordance with the circular issued by the 
Securities and Exchange Board of India under Requlation 33 (8) of the Securities and 
Exchange Board of India (Listing obligations and Disclosure Requirements) Regulation, 
2015 as amended, to the extent applicable. 

4. The Statement includes the results of Chowgule Steamships Overseas Limited 

M. N. Choksi & Co. LLP 
Chartered Accountants 

Continuation Sheet ... 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of review reports of the Subsidiary's auditors 
referred to in paragraph 7 below, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid India Accounting 
Standard prescribed under section 133 of the Companies Act, 2013 and other 
accounting principal generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Securities and exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. Material Uncertainty related to going concern 

The net worth of the group as at 30-Sep-2023 is negative. The group has sold all its 
operational assets in its subsidiary. Further, the financial statements of the 
subsidiary are prepared on liquidation basis on account of huge accumulated losses 
and Management's intention to liquidate the subsidiary. 

Our opinion is not modified in respect of this matter. 

7. We did not review the financial results of the subsidiary included in the unaudited 
consolidated financial results, whose financial results reflect total assets of Rs. 
175.09 Lakhs, as at 30-Sep-2023, total revenues of Nil total net loss after tax of 
Rs. 59.24 Lakhs and total comprehensive loss of Rs. 59.24 lakhs for quarter and half 
year ended 30-Sep-2023 respectively and net cash outflows of Rs. 21.15 Lakhs , as 
considered in the consolidated unaudited financial results. These financial results 
have been reviewed by other auditor who have been appointed by the Management of 

Itr027-3511 
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Chowgule Steamships Limited 
Limited Review Report - Consolidated - 30-Sep-2023 

the Holding Company and whose reports have been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures including in respect of the subsidiary, is based solely on the 
other auditors and the procedures performed by us as stated in paragraph 3 above. 
Our conclusion on the Statement is not modified in respect of the above matters. 

choksi 

Thane 

Itr027-3511 
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arteredA 

UDIN: 23041224BGSVBM7294 
Place: Thane 
Dated: 03-Nov-2023 

M. N. Choksi & Co. LLP 
Chartered Accountants 
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For M. N, Choksi & Co. LLP 
Chartered Accountants 
FRN 101899W / W100812 

CA M. N, Choksi 
Designated Partner 
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M. N. Choksi & Co. LLP 
Chartered Accountants 

301, Adeshwar Darshan, Ram Maruti Road, Thane (W) - 400 602. 

Tel: +91 22 2536 2374: +91 22 2530 4225; +91 99875 42374. URL - www.mncandco.com 

email - mnchoksiandco@gmail.com: queries@mncandco.com; register@mncandco.com 

CA M. B. Karadkar 
Partners 

1. 

CA M. N. Choksi 

To The Board of Directors of Chowgule Steamships Limited 

LIMITED REVIEW REPORT 

A 

Itr026-3511 
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CA A. P. Shirodkar 

We have reviewed the accompanying statement of unaudited standalone financial results 

of Chowgule Steamships Limited (" the Company") for the quarter ended 30-Sep-2023 

and year to date results for the period from 01-Apr-2023 to 30-Sep-2023 ("The 

Statement") being submitted by the company pursuant to the requirements of the 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure requirements) Regulations,2015 as amended (the Listing Regulations"). 

2. This statement, which is the responsibility of the Company's Management and approved 

by the Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in India Accounting Standard 34 " 

Interim Financial Reporting (" Ind AS 34"), prescribed under section 133 of the 

Companies Act,2013, and other accounting principles generally accepted in India and in 

compliance with regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulation,2015 as amended. Our responsibility 

is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 " Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants 

of India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the statement is free of material misstatement. A review is 

limited primarily to inquiries of company personal and analytical procedures applied to 

financial data and thus provides less assurance than an audit. We have not performed an 

audit and accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement of unaudited Standalone Financial Results 

prepared in accordance with applicable Indian Accounting standards, prescribed under 

section 133 of the Companies Act,2013 and other recognized accounting practices and 

policies has not disclosed the information required to be disclosed in terms of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 as 

amended including the manner in which it is to be disclosed, or that it contains any material 

misstatement 

choksi 

Thane 

hartued Accotort 

UDIN: 23041224BGSVBL5574 

Place: Thane 
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Dated: 03-Nov-2023 

M. N. Choksi & Co. LLP 
Chartered Accountants 
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For M. N. Choksi& Co. LLP 

Chartered Accountants 
FRN 101899W / W100812 

CA M. N. Choksi 

Designated Partner 
Membership Number 041224 
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Registered Office: 503, 5th Floor, Gabmar Apartment, Vasco Da Gama, South Goa- 403802, Inala Tel: (+9122) 2530 2030; Website: www.chowgulesteamships.co.in; E-mail: compliance @chowgulesteamsnips. 
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b)Finance costs 
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STATEMENT OF UNAUDITED CONsOLIDATED FINANCIAL RESULTS FOR THE HALF YEAR ENDED ON 30/09/2025 
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CHOWGULE STEAMSHIPS LIMITED 

Chaksi 

CIN- L63090GA1963 PLCOO0002 

30th Sept, 2023 

(Unaudited) 

106.86 
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Notes: 
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7 

Registered Office: 503, 5th Floor, Gabmar Apartment, Vasco Da Gama, South Goa -403802, India 
Tel: (+91 22) 2530 2030; Website: www.chowgulesteamships.co.in; E-mail: compliance@chowgulesteamships.co.n 

The Statement of unaudited Assets and Liabilities, and Cash Flows are given in Annexure. 
The Company operates in only one business segment viz. Shipping. 
During the year the company has regrouped the lease rental income from other income to revenue from operations however, the previous year figures have not been 
regrouped to that extend. 

During the period under review exceptional items includes, sundry balances earlier writtenoff now recovered of Rs 400 lakhs. 

CHOWGULE STEAMSHIPS LIMITED 

The consolidated financial results include results of its subsidiary as on 30th September, 2023 viz Chowgule Steamships Overseas Limited. 
Previous year figures have been regrouped wherever necessary. 

Place : Mumbai 

The above results as reviewed by the Audit Committee were approved and taken on record by the Board of Directors at its meeting held on 03rd November, 2023. 

CIN- L63090GA1963PLCO00002 

The results for the quarter and half year ended 30th September, 2023 are available on the Company's Website at www.chowgulesteamships.co.in and the BSE Limited 
website at www.bseindia.com/corporates. 

Date: 03rd November, 2023 

Caaksi 

Ciartes ered Acc 

Co 
For and on behalf of Board of Directors of 

Chowgule Steamships Limited 

Chairman 
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CHOWGULE STEAMSHIPS LIMITED 
Standalone Unaudited Cash flow statement for the Half Year ended 30th September, 2023 

CASH FLOW FROM OPERATING ACTIVITIES 
Profit/(Loss) for the year 
Adjustments for: 

Depreciation 
Income tax expenses 

Provision for employee benefits 
Foreign exchange translation differences 
Interest income 

Rent paid 
Rent income 

Gain arising on financial assets designated as at FVTPL 
Finance cost 

Operating loss before working capital changes 
Changes in Working Capital 
Adjustments for: 

Decrease / (Increase) in trade receivables 
Decrease / (Increase) in current investment 
Decrease / (Increase) in other current assets 
(Decrease)/ Increase in other current liabilities 

(Decrease)/ Increase in trade payables 
Cash generated from operations 
Less: net income tax refund /(paid) 
Net cash flow used in operating activities (A) 

CASH FLOW FROM INVESTING ACTIVITIES 
Payment for property, plant and equipment 
Rental income from operating lease 
Loan refunded by /(given to) Employee 
Proceeds from sale of current investments 

Loan refund/(given) to Related party 
Fixed deposit with Bank 

Purchase of current investments 

Net cash flow from investing activities 

C CASH FLOW FROM FINANCING ACTIVITIES 

Net cash flow used in financing activities 

Net Increase/( Decrease) in cash and cash equivalents 
Cash and cash equivalents- opening balance 
Cash and cash equivalents - closing balance 

Cash on hand and balances with Banks 
Effect of exchange rate changes on cash and cash equivalents 

Cash and cash egquivalents as restated 

Notes: 

Effect of exchange rate changes on the balance held in foreign currency 

(B) 

Place: Mumbai 

Date: 03rd November, 2023 

(C) 

1.The statement of cash flow is prepared in accordance with the format prescribed as per Ind-AS 7 

2, In Part-A of the Cash Flow Statement, figures in brackets indicate deductions made from the Net 

Profit for deriving the net cash flow from operating activities. In Part-B and Part-C, figures in brackets 

indicate cash outflows. 

Choksi 

(A+B+C) 

ered Ac 

For the year ended 

30th September, 
Unaudited 

Rin Lakhs 

570.31 

22.68 
6.06 

(0.14)| 

(99.49) 
0.15 

(187,49) 
(51.02) 
27.26 

288.32 

15.71 
76.36 

0.95 

381.34 

381.34 

(1.38) 
160.54 

0.75 

300.00 

94.58 

(764.97) 
(210.48) 

170.86 

2.69 

173.55 

173.55 

173.55 

For the year ended 
31st March, 2023 

Audited 

? in Lakhs 

35.40 

50.27 

Chairman 

(79.99) 
(0.07) 
(0.06) 
(7.80) 
0.29 

(257.31) 

(20.30) 
51.74 

(227.83) 

(4.58) 
17.71 

3.37 

(211.33) 
83.43 

(127.90) 

(1.57) 
213.33 

(6.34) 
285.00 

200.00 

(285.00) 
(285.69) 
119.73 

(8.17) 
10.86 

2.69 

2.69 

2.69 

For and on behalf of Board of Directors of 

Chowgule Steamships Limited 



CHOWGULE STEAMSHIPS LIMITED 

Consolidated Unaudited Cash flow statement for the perlod ended 30th September, 2023. 

Partliculars 

A CASH FLOW FROM OPERATING ACTIVITIES 
Profit/(Loss) for the year 
Adjustments for: 

Depreciation 
Income tax expenses 

Provision for employee benefits 
Foreign exchange translation differences 
Interest income 

Dividend income 
Rent Paid 
Rent income 

Sundry Balance written off 
Loss / (Gain) arising on financial assets deslgnated as at FVTPL 
Loss/(Profit) on sale of property plant and equipment 
Finance cost 

Operating loss before working capital changes 
Changes In Working Capital 
Adjustments for: 

Decrease / (Increase) in trade receivables 
Decrease / (Increase) in Other receivables 
Decrease /(Increase) in other current assets 

(Decrease)/ Increase in other current liabilities 

Decrease / (Increase) in inventories 
(Decrease)/ Increase in trade payables 

Cash generated from operations 
Less: Net Income Tax Refund /(paid) 
Net Cash flow used in Operating Activities (A) 

B CASH FLOW FROM INVESTING ACTIVITIES 

Payment for property, plant and equipment 
Proceeds from disposal of property, plant and equipment 
Rental income from operating lease 

Sale of current investments 
Purchase of current investments 

Loan to Employee 
Loan repayment received /(given to) Related party 
Fixed Deposit kept with the bank 
Net Cash flow from Investing Activitles 

C CASH FLOW FROM FINANCING ACTIVITIES 

Repayment of Loans 
Net Cash flow used in Financing Activitles 

Cash and Cash Equivalents -Opening balance 

Net Increase/(Decrease) in Cash and Cash equlvalents 

Cash and Cash Equivalents Closing balance 

Cash on hand and balances with Banks 
Effect of exchange rate changes on cash and cash equivalents 

Cash and cash equivalents as restated 

Notes: 

(B) 

Effect of exchange rate changes on the balance held in foreign currency 

(C 

indicate cash outflows. 

Place: Mumbai 
Date: 03rd November, 2023 

(A+8+C) 

1.The statement of cash flow is prepared in accordance with the format prescribed as per Ind-AS 7 

2. In Part-A of the Cash Flow Statement, figures lin brackets indicate deductions made from the Net 

Profit for deriving the net cash flow from operating activities. In Part-B and Part-C, figures In brackets 

Cuunton 

For the Year ended 

30th September 
Unaudited 
in Lakhs 

S11.04 

22.68 
6.06 

(0.14) 
0.91 

(99,49) 
0.08 
0.15 

(187,49) 
10.38 

(51.02) 

52.65 
265.81 

48.42 
46,60 

0.87 

361.70 

361.70 

(1.38) 

160.54 
300.00 
(764,97) 

0.75 

94.58 

(210,48) 

(0.00) 

151.22 

195.17 
346.39 

34639 

346.39 

For the Year ended 

31st March 2023 

Audited 
( In Lokhs 

(115.90) 

50.27 

Chairman 

(79.99) 
(0.07) 

42.97 

(7.80) 

0.29 

(257.31) 

(20.30) 

112.15 

(275.69) 

12.60 

(44.21) 

3.37 

(303.93) 
83.43 

(220.50) 

(157) 

213.33 

285.00 

(285.69) 
(634) 

200.00 

(285 00) 
119.73 

(287.77) 
(287.77) 

(388.54) 

583.71 

195.17 

195.17 

195.17 

For and on behalf of Board of Directors of 

Chowgule Steamshlps LImited 
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