
"~ Chola ~ Enter a better life 

November 2, 2023 

The Secretary 
National Stock Exchange of India Limited 
Trade World, 4th Floor, Kamala Mills 
Compound, Senapati Bapat Marg, 
Lower Parel, 
Mumbai 400 013 

NSE SCRIP CODE: CHOLAFIN EQ 

Dear Sirs, 

The Secretary 
BSE Ltd. 
1st Floor, P.J. Towers 
Dalal Street, Fort, 
Mumbai 400 001 

BSE SCRIP CODE: 511243 

Sub: Intimation on the outcome of the Board Meeting held on 2nd November, 2023 and disclosures 
under Regulation 30 of SEBI Listing Regulations. 

Kindly refer our letter dated October 6, 2023 intimating you of the convening of the meeting of the 
Board of Directors to inter alia consider unaudited financial results for the quarter and half-year 
ended 30th September, 2023. 

In this regard, we wish to inform you that the Board of Directors at their meeting held today have 
approved the following: 

Unaudited financial results: 

Unaudited financial results (Standalone and Consolidated) for the quarter and half-year ended 
30th September, 2023 in respect of which we are uploading the following as prescribed under 
Regulation 33 of the Listing Regulations: 

a) The detailed format of the unaudited financial results as per the listing regulations. The financial 
results will also be published as per the format prescribed in the listing regulations; 

b} Limited Review report from the Joint statutory auditors; M/s. Price Waterhouse LLP and M/s. 
Sundaram & Srinivasan, Chartered Accountants; 

c) Statement of assets and liabilities and statement of cash flows as at 30th September, 2023 under 
Regulation 52(2A) of the Listing Regulations; 

d) Disclosures under Regulations 32, 52(4), 52(7), 52(7A), 54(2) and 54(3} of SEBI Listing 
Regulations; and 

e) Press release with regard to the above financial results being released for publication. 

Cholamandalam Investment and Finance Company Ltd. 
"Chola Crest", C54-55 & Super B-4, Thiru-Vi-Ka Industrial Estate, 
Guindy, Chennai - 600032. Tel : 044 4090 7172 I Fax: 044 4090 6464 
Toll-Free No. : 1800 102 4565 I Website : www.cholamandalam.com 
CIN: L65993TN1978PLC007576 

0 RECYCLED PAPER 

murugappa 
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Further, please find enclosed the disclosure on related party transactions on a consolidated basis 
and balances for the half year ended 30th September, 2023 pursuant to reg.23(9) of the Listing 
Regulations. The said disclosure is also being made available on the company's website 
www.cholamandalam.com. 

The meet ing of Board of Directors commenced at 11.00 a.m. and concluded at .. 4-:: .. ?.9. ... p.m. 

Kindly take the above information on record and acknowledge receipt. 

Thanking you, 

Yours faithfully, 

For Cholamandalam Investment and Finance Company Limited 

P. Sujatha 

Company Secretary 

Encl.: as above 
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M/s. Sundaram & Srinivasan 
Chartered Accountants 
23, C. P. Ramaswamy Iyer Road, 
Alwarpet, Chennai - 600 018 

Price Waterhouse LLP 
Chartered Accountants 
7th and 10111 Floor, Menon Eternity, 
165, St. Mary's Road, Alwarpet, 
Chennai - 600 018 

Independent Auditors' Review Report on quarterly Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 and Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Cholamandalam Investment and Finance Company Limited, Chennai 

1. We have reviewed the accompanying unaudited standalone financial results of Cholamandalam 
Investment and Finance Company Limited (the "Company") for the quarter ended September 30, 
2023 and the year to date results for the period April 1, 2023 to September 30, 2023, which are 
included in the accompanying 'Statement of Standalone Un-audited Financial Results for the 
Quarter and Six months ended September 30, 2023, the Statement of Standalone Assets and 
Liabilities as on that date and the Statement of Standalone Cash Flows for the half-year ended on 
that date' (the "Statement") being submitted by the Company pursuant to the requirements of 
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations, 2015"), including relevant circulars issued 
by the SEBI from time to time. We have initialled the Statement for identification purposes only. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with the 
relevant Rules issued thereunder, other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of the Listing Regulations, 2015, as 
amended, including relevant circulars issued by the SEBI from time to time and that it has been 
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India 
("RBI") in respect of Income recognition, asset classification, provisioning and other related 
matters, to the extent those are not inconsistent with the Indian Accounting Standards prescribed 
under Section 133 of the Companies Act, 2013. Our responsibility is to issue a report on the 
Statement based on our review. 

3. We conducted om review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not perlormed an audit and accordingly, we do not express an 
audit opinion. 



M/s. Sundaram & Srinivasan 
Chartered Accountants 
23, C. P. Ramaswamy Iyer Road, 
Alwarpet, Chennai - 600 018 

Price Waterhouse LLP 
Chartered Accountants 
7th and 10th Floor, Menon Eternity, 
165, St. Mary's Road, Alwarpet, 
Chennai - 600 018 

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement has not been prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies 
Act, 2013, read with the relevant Rules issued thereunder, other accounting principles generally 
accepted in India, and has not disclosed the information required to be disclosed in accordance with 
the requirements of the Listing Regulations, 2015, as amended, including relevant circulars issued 
by the SEBI from time to time, including the manner in which it is to be disclosed, or that it contains 
any material misstatement, or that it has not been prepared in accordance with the relevant 
prudential norms issued by the RBI in respect of Income recognition, asset classification, 
provisioning and other related matters, to the extent those are not inconsistent with the Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013. 

For Sundaram and Srinivasan 
Chartered Accountants 
Finn Registration Number - 004207S 

f01/ 
-· s. Usha 

Partner 
Membership Number: 211785 
UDIN: 23211785BGWDFE4426 
Place: Chcnnai 
Date: November 2, 2023 

For Price Waterhouse LLP 
Chartered Accountants 
Firm Registration Number - 3001112E/E300264 

h 
Part 
Membership Number: 203637 
UDIN: 23203637BGXPDD6569 
Place: Chennai 
Date: November 2, 2023 



CHOLAMANOALAM INVESTMENT AND FINANCE COMPANY LIMITED 
CIN - L6S993TN1978PlC007S76 

Registered Office; Chola Crest, CS4, CSS,Super 8 -4 Thim VJ Ka Industrial Estate, Guindy ,Chennai -600032 
Statement of Standalone Un-audited Financial Results for the Quarter and Six months ended September 30, 2023 

"crores 

Quarter ended Six months ended Vear ended 

Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
Un-audited Un-audited Un-audited Un-audited Un-audited Audited 

(Refer Note-7) (Refer Note-7) 

L Revenue from operations 
-Interest Income 4,220.52 3,849.17 2,829.26 8,069.69 5,441.54 12,082.18 
-Fee Income 170.76 141.81 123.03 312.57 226.57 524.37 
-Net gain on fair value change on financial 

33.46 29.15 instruments 15.00 62,61 23.47 69.40 

-Sale of Services 10.21 10.19 20.72 20.40 41.53 81.09 
Total Revenue from Operations 4,434.95 4,030.32 2,988.01 8,465.27 5,733.11 12,757.04 ,. Other income 136.94 103.30 49.77 240.24 75.60 220.94 ,. Total Income (1+2) 4,571.89 4,133.62 3,037.78 8,705.51 5,808.71 12,977.98 ,. Expenses 

a) Finance costs 2,205.20 2,007.09 1,340.42 4,212.29 2,471.29 5,748.75 
b) Impairment of financial instruments 399.81 372.34 278.19 772.15 576.81 849.68 
c) Employee benefits expense 570.24 327.86 290.95 898.10 537.04 1,265.68 
d) Depreciation and amortisation expense 37.97 38.01 27.47 75.98 S4.44 118.88 
e) Other expenses 337.92 420.79 342.69 758.71 649.34 1,395.30 

Total expenses 3,551.14 3,166.09 2,279.72 6,717.23 4,288.92 9,378.29 
s. Profit before tax (3-4) 1,020.75 967.S3 758.06 1,988.28. .},S19.79 3,599.69 

., "' ,,.,. 

6. Tax expense 
a) Current tax 290.93 272.85 161.76 563.78 405.12 881.93 
b) Deferred tax (32.67) (31.33) 32.89 (64.00) (15.40) 51.56 

Total Tax expense 258.26 241.52 194.65 499.78 390.72 933.49 
7. Profit for the period/year (S-6) 762.49 726.01 563.41 1,488.50 1,129.07 2,666.20 
8. Other Comprehensive Income 

a. (i) Items that will not be reclassified to Profit or 
(4.14) (0.45) Loss (1,97) (4.59) 1.94 (0.46) 

(ii) Income tax impact 1.04 0.11 0.49 1.15 (0.49) 0.12 
b. (i) Items that will be reclassified to Profit or Loss 26.04 (17.01) 25.98 9.03 56.34 45.64 
(ii} Income tax impact (6.SS) 4.28 (6.54)_ (2.27t (14.18) _(11.49) 

" 9. Other Comprehensive Income for the period/ year 16.39 (13.01t 17.96 3.32 43.61 33.81 

10. 
Total Comprehensive Income for the period /year 

778.88 712.94 581.37 1,491.82 1,172.68 2,700.01 (7+9) 
11. Paid-up equity share capital {~ 2/· per share) 164.57 164.51 164.39 164.57 164.39 154.48 

"· Net worth (Equity share capita!+ Other Equity) 15,773.42 15,026.77 12,848.68 15,773.42 12,848.68 14,296.05 
13. Earnings per Share (EPS) - (~ of Rs.2/" per share) 

(not annualised for interim period) 
a) Basic 9.27 8.83 6.86 18.10 13.75 32.45 

_________ b)_ Diluted ___ ,. 9.25 8.81 6.85 18.05 13.72 32.40 ..... ~ .. ., .. , 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 

Statement of Standalone Assets and Liabilities 

ASSETS 

Financial Assets 

(a) Cash and Cash equivalents 

{b) Bank Balance other than (a) above 

(c) Derivative financial instruments 

(d) Receivables 

i)Trade receivables 

ii)Other receivables 

(e) Loans 

(f) Investments 

{g} Other Financial Assets 

Total Financial Assets 

Non-Financial Assets 

{a)Current Tax Assets {Net) 

(b)Deferred Tax Assets {Net) 

(c)lnvestment Property 

(d)Property, Plant and Equipment 

(e)Capital Work in Progress 

(f)lntangible Assets Under Development 

(g) Other Intangible Assets 

{h} Other Non-Financial Assets 

Total Non-Financial Assets 

Asset Classifled as held for Sale - Investment 

Total Assets 

LIABILITIES AND EQUITY 

liabilities 

Financial Liabilities 

(a) Derivative financial instruments 

{b) Trade payables 

Total outstanding dues of micro and small 

enterprises 

Total outstanding dues of creditors other than 

micro and small enterprises 

(c) Other payables 
Total outstanding dues of micro and small 

enterprises 

Total outstanding dues of creditors other than 

micro and small enterprises 

(d)Debt Securities 

(e)Borrowings {Other than Debt Securities) 

{f)Subordinated Liabilities 

(g)Other Financial Liabilities 
Total Financial Liabilities 

Non-Financial Liabilities 

(a) Current Tax liabilities (Net} 

(b) Provisions 

(c) Other Non-Financial Liabilities 
Total Non - Financial Liabilities 

Equity 

(&)Ctju '1l y SJ""~ C«µildl 
{b)Other Equity 

Total Equity 

Total _Liabilities and Equity 

As at 30.09.2023 

Un-audited 

4,953.62 

2,898.17 

287.55 

43,08 

208.70 

1,22,889.03 

3,558.52 

235,61 

1,35,074.28 

403.86 

671.38 

0.13 
454.25 

o.oo 
22.09 

19.84 

183.48 

1,7SS.03 

51.76 

1,36,881.07 

142.84 

3.38 

23.08 

. 

924.28 

25,085.88 

89,268.42 

5,115.23 

312.38 

1,20,875.49 

158.31 

73.85 

232.16 

'I:' crores 

As at 31.03.2023 

Audited 

910.29 

2,051.13 

272.86 

77.18 

113.88 

1,04,748.32 

3,620.02 

273.77 

1,12,067.45 

267.06 

608.50 

0.13 

372.17 

35.74 

24.60 

26.43 

105.43 

1,440.06 

8.00 

1,13,515.51 

134.27 

3.40 

119.93 

. 

1,064.69 

19,682.41 

73,186.19 

4,487.46 

354.11 

99,032.46 

140.88 

46.12 

187.00 



CHQLAMANOALAM INVESTMENT ANO HNANCE COMPANY LIMITED 
Statement of Standalone Cash Flows 

Part!culars 

Cash Flow from Operating Activities 

Profit Before Tax 

Adiustments to_reconclle profit before taK to net cash f_!ows: 

Depreciation and amortisotion expense 
Impairment of fimmcial ;nstruments 

Finance Costs 
loss on Sale of Property plant and equipment {Net) 

Intangible Assets Under Development -Expensed off 
Net gain on fair value change in financial instrument 

Interest Income on bank deposits ond other investments 
Dividend on Investments 

Fair value <hange in financial instruments - Investments 
Share based payment expense 
Operating Profit Before Working Capital Changes 

Adjustments for ,. 

fuicrease)/Decrease in operating Assets 
loans 
Trade receivables 

Other Financial Assets 
Other Non Fir,oncial Assets 

lncreqse/jO,;,creas~) in operating li<!.bilities & provisions 
Payables 
Other Financial liabilities 
Provisions 

Other Non Financial liabilities 
Cash flow used In Operations 

finance Costs paid 

Interest received on bank fixed deposits and other Investments 

Income t.x paid {Net of refunds) 

--,---~,,.~=~;n ~~ 
Period ended Period ended 

September 30, 2023 September 30, 2022 
Un -audited Un -audited 

1,988.28 1,519.79 

75.98 54.44 

772.15 576.81 
4,212.29 2,471.29 

0.44 0.38 
13.96 

(62.61) (23.47) 
(198.50) (114.93) 
{87.40) . 
(32,23) 

25.86 4,719.94 12.89 2,977.41 
6,708.22 4,497.20 

(18,912.86) (11,904.481 
{60,72) (45.78) 
38.16 25.67 

"""'- ,.~, 
(78.05) __ {19,013.47) (35.45) (11,960.04) 

().40.73) (123.98) 
{31.74) (16.40) 
U.43 IS,32 
27.73 {21.7.31) 6.911 (118.12), 

{12.532.S6) {7,580.96) 

(4,083.17) (2,048.02) 
193.88 116.32 --~----.. --·· 

(16,4:U.851 (9,512.66) 
poo.s8J - {372.96) 

Net Cash used in Operatin!l:c'c'c'c'"c"'''•'~is•sl _________________ f-----+ 
£ash flq_'o'J.lt..q_m lnvestlngAcN~ltles 

(17,122.43) ___ (9,88S~l;2) 

Purthase of Property, plant and equipment, Intangible assets, Capital work-in-progress 
ond Intangible assets under development 

Proceeds from Sale of Property, plant and equipment. 
Investment in 5ubsidiories/Associates/Joint Ventures 
Purchase of Mutual Funds Units 

Redemption of Mutual Funds Units 
Investment in Bank Fixed Deposits (net of withdrawals) 
Dividend Received on Investments 

Investment in Treasi.ry Bill 
Movement in Investment (Net) 
Net Cash used In Investing Act!vlties (8) 

Cash Flaw from FinoncinqActlvltles 

Proceeds from issue of Share Capital (Including Securities Pren,ium) 
Payment of t.e;ise liabilities 

Proceeds from issue of Debt securities 

Redemption of Debt securities 
Proceeds from Boaowing other than debt secunt,es 

Repayment of Borrowings otMr thon debt securities 
Proceeds from issue of subordinoted liabilities 

RepJyment of subordinated liabilities 

Dividends Paid 

Net Cash generated from Financing Act!vities (C) 

(109.06) 

2.51 

183,055.85) 

83,112.86 
(842.40) 

87.40 

119.58 
6.00 

(748.96) 

16.09 
{37.78) 

(55.36) 

1.53 
(1.12) 

(1,08,974.SS) 
1,08,998.02 

{83.46) 

{39D.8D) 

1.06 

14,755.18 10,339.20 

(9,367.18) (6,252.30) 
55,378.62 3/,827.D9 

(39,307.68) {32,239.15) 
SS0.00 129.00 

f--"lc'5c.Oc0I_ 21,993.94 ,---1•_•_3_00( 

4,043.33 

910.29 
4.953.62 

(504.68) 

12.84 

129.19) 

9,660.84 

157.45)_ 
9,587.04 



M/s. Sundariun & Srinivasan 
Chartered Accountants 
23, C. P. Ramaswamy Iyer Road, 
Alwarpet, Chennai - 600 018 

Price Waterhouse LLP 
Chartered Accountants 
7th and 10th Floor, Menon Eternity, 
165, St. Mary's Road, Alwarpet, 
Chennai - 600 018 

Independent Auditors' Review Report on quarterly Unaudited Consolidated l'inancial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Cholamandalam Investment and Finance Company Limited, Chennai 

1. We have reviewed the accompanying unaudited consolidated financial results of Cho!amandalam 
[nvestment and Finance Company Limited (the "Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), and its share of the net toss after tax of its 
associates and joint venture for the qumter ended September 30, 2023 and year to date results for 
the period April 1, 2023 to September 30, 2023, which are included in the accompanying 'Statement 
of Consolidated Un-audited Financial Results for the Quaiter and Six months ended September 30, 
2023, the Statement of Consolidated Assets and Liabilities as on that date and the Statement of 
Consolidated Cash Flows for the half-year ended on that date' (the "Statement") being submitted 
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations, 2015"), 
including relevant cit'culars issued by the SEBI from time to time. We have initiailcd the Statement 
for identification purposes only. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with the 
l'elevant Rules issued thereunder, other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of the Listing Regulations, 2015, as 
amended, including relevant circulars issued by the SEBI from time to time and that it has been 
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India 
("RBI") in respect of Income recognition, asset classification, provisioning and other related 
matters, to the extent those are not inconsistent with the Indian Accounting Standards prescribed 
under Section 133 of the Companies Act, 2013. Our responsibility is to issue a t'eport on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the Institute of Chaiiered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

We also performed procedures in accordance with the circulnrissued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 



CHOLAMANOALAM INVESTMENT AND FINANCE COMPANY LIMITED 
CIN , l65993TN1978PLC007S76 

Registered Office: Chola Crest, CS4, CSS,Super 8 .4 Thlrn Vi Ka Industrial Estate, Gu Indy ,Chermal ·600032. 

Ratios disclosed pursuant to regulation 52{4_) of SEBI {listing Obli?atlons and Olsdosure Requirements) Regulations 2015. 

I 
Quarter ended SiK Months ended Year ended ··~· 

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30,09,2022 31.03.2023 
Particulars Un-Audited Un.Audited Un-Audited Un-Audited Un-Audited Audited 

Debt Equity Ratio 7.57 7.20 6.17 7.57 6.17 6.81 
Networth (" in Cr.) 15,773.42 15,026.77 12,848.68 15,773.42 12,848.68 14,296.05 
Capital Redemption Reserve(" in Cr.) 33.00 33.00 33.00 33.00 33.00 33.00 

Net profit after tax j'l: In Crore) 762.49 726.01 563.41 1,488.50 1,129.07 2,666.20 

Outstanding redeemable preference 
Shares (Quantity and Value) Nil Nil Nil Nil Nil Nil 
Earnings per Share •('{of Rs,2/- per 
share) 

(i)Sasic 9.27 8.83 6.86 18,10 13.7S 32.4S 
(ii)Diluted 9.25 8.81 6.85 18.05 13.72 32.40 

Tomi Debts to Total Assets 0.87 0.87 0.85 0.87 0.85 0.86 
Net profit Margin(%) 17.19% 18.01% 18.86% 17.58% 19.69% 20.90% 
Sector Specific Ratios 
Capital Adequacy ratio (as per RBI 
guidelines) 16.62% 17.44% 18.40% 16.62% 18.40% 17.13% 

AsQerlndAS 
GIOSS Stage 3 % 2.96% 3.06% 3.84% 2.96% 3.84% 3.01% 
Net Stage 3% 1.58% 1.70% 2.28% 1.58% 2.28% 1.65% 
Provision Coverage Ratio 47.32% 45.40% 41.48% 47.32% 41.48% 46.00% 

As eer 1181 asset clossi/}catlo_n norms 
Gross NPA (%) 4.07% 4.30% 5.84% 4.07% 5.84% 4.63% 
Net NPA(%) 2.59% 2.82% 4.07% 2.59% 4.07% 3.11% 
Prov;sion Covern~~.~~tlo 37.43% 35.55% 31.62% 37.43% 31.62% 33.77% 
Note 

1. The following ratios are not app!lcable to the Company as !t Is an NRFC: 

Current ratio, Current liability ratio, Debt service coverage ratio, lntere1t servke Coverage ratio, Long.term debt to working cJpital ratio, Bae! 
debts to Account receivables ratio, Debtors turnover, Inventory turnover ~nc! operating profit margin. 

2. Debenture redemption reserve Is not applicable to the Company 
3. Formulae for computation of ratios 

a) Debt~ Debt Securities+ Sorrowing other than Debt securities+ subordinated liabilities 
b) Networth or Equity~ Equity share capital+ other equity 

c) Total Debts/ Total Assets~ Debt/ Balance sheet total assets 

cl) Net profit Margin (%) ~ Profit for the period/ Revenue from operations 
e) Gross stage 3% ~ Gross stage 3 loans/ Gross loans 

f) Net stage 3 % ~ Net stage 3 loans/ (Gross loans. Impairment allowance of Stage 3 loans) 

g) Provision coverage ratio,. Impairment allowance of Stage 3 loans/ Gross stage 3 loans 

h) . GNPA % ~ Gross NPA / Gross loans and Net NPA% ~ Net NPA/( Gros, loans - provision for GNPA). 

j) GNPA as per RBI as1et classification norms is computed in line with RBI circulor dated November 12.2021. Gross m,ge 3 as per Ind AS is based 
on overdue status of loans as on the reporting dates. 



M/s. Sundal'am & Srinivasan 
Chartered Accountants 
2:1, C. P. Ramaswamy Iyer Road, 
Alwarpet, Chennai - 600 018 

Price Watel'house LLP 
Chartered Accountants 
7th and 10th I;loor, Menon Eternity, 
165, St. Mary's Road, Alwarpet, 
Chennai ~ 600 018 

4. The Statement includes the results of the following entities: 

Subsidiaries 
i. Cholamanda!am Securities Limited 

ii. Cholamandalam Home Finance Limited 

Associates 
i. Vishvakanna Payments Private Limited 

ii. Paytail Commerce Private Limited 

Joint Venture 
i. Payswiff Technologies Private Limited 

5. Based on our review conducted and pl'ocedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to om attention that causes us to believe that the accompanying Statement has 
not been pt·epared in accordance with recognition and measurement principles laid do,vn in Ind AS 
34, prescribed under Section 133 of the Companies Act, 2013, read with relevant Rules thereunder, 
other accounting principles, and has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
including relevant circulars issued by SEBI from time to time or that it contains any material 
misstatement, or that it has not been prepared in accordance with the relevant prudential norms 
issued by the RBI in respect of Income recognition, asset classification, provisioning and other 
related matters, to the extent those are not inconsistent with the Indian Accounting Standards 
prescdbed under Section 133 of the Companies Act, 2013. 

6. (a) We did not review the interim financial results of one subsidiaty included in the consolidated 
unaudited financial results, whose interim financial results reflect total assets of Rs.130.80 
Crores as at September 30, 2023 and total revenues of Rs. 123.92 Crores and Rs. 163.18 crores 
and total profit after tax of Rs. 44.84 Crores and Rs. 46.8t Crores and total comprehensive 
income of R5. 4.56 Crorcs and Rs. :38.38 Crores for the quarter ended September 30, 2023, and 
for the half year ended September 30, 2023, respectively, and cash inflows of Rs. 0.17 Crores 
for the half year ended September 30, 202:~, as considered in the statement. These interim 
financial results have been reviewed by other auditor whose reports have been furnished to us 
by the Management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of this subsidiary, is based solely on the reports of the other 
auditor and the procedures performed by us as stated in paragraph 3 above. 

(b) One of the subsidimy company whose financial results l'eflects total assets of Rs. 837.15 Crores 
as at September 30, 2023 and total revenue of Rs. 89.87 Crores and Rs. 105.22 Crores and total 
net profit after tax of Rs. 55.79 Crores and Rs. 56.16 Crores and total comprehensive income of 
Rs. 46.04 Cron$ and Rs. 49.52 Crores for the quarter ended September 30, 2023, and for the 
half year ended September 30, 2023, respectively, and cash inflows of Rs. o.86 Crores for the 
half year ended September 30, 2023, as considered in the Statement and Group's share of net 
ln~n nftrr tm .. "flh t.01 Crore5 and RI;, J.81 Cl\lrnt, iu rut-_l.Jcel uf uucjuiul vcnlurc for the quurtcr 
ended September 30, 2023, and for the half year ended September 30, 2023, respectively, as 
considered in the Statement has been reviewed by Sundaram & Srinivasan, one of the joint 
auditors of the Parent. Accordingly, conclusion of Price Waterhouse I.LP, the other joint auditor 
of the Parent, insofar as it relates to the amounts and disclosures included in respect of this 
subsidiaty and joint venture, is based solely on the review reports issued by Sundaram & 
Srinivasan for the subsidimy and joint venture and the procedures performed in paragraph :3 
above. 

Our conclusion on the Statement is not modified in respect of the above matters. 



M/s. Sundaram & Srinivasan 
Chartered Accountants 
23, C. P. Ramaswamy Iyer Road, 
Alwarpet, Chennai - 600 018 

Price Waterhouse LLP 
Chartered Accountants 
7th and 10th [•Joor, Menon Eternity, 
165, St. Mary's Road, Alwarpct, 
Chcnnai - 600 0.18 

7- The consolidated unaudited financial results also include the Group's share of net loss after tax of 
Rs. 2.3;3 Crores and Rs. 2.97 Crores for the quarter ended and half year ended September 30, 2023, 
respectively as considered in the consolidated unaudited financial results, in respect of two 
associates, based on their interim financial information which have not been reviewed by their 
auditors. According to the information and explanations given to us by the Management, these 
interim financial information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For Sundaram and Srinivasan 
Chartered Accountants 
Firm Registration Number - 004207S 

r~ ' · S. Usha 
Pa1tner 
Membet"ship Number: 211785 
UDIN: 23211785BGWDFD1794 
Place: Chennai 
Date: November 2, 2023 

For Price Waterhouse LLP 
Chartered Accountants ." 
Firm R trnti~~~~1/3001112E/E300264 

ner 
Member hip Number: 203637 
UDIN: 23203637BGXPDE3134 
Place: Chennai 
Date: November 2, 2023 



CHOLAMANDAlAM INVESTMENT AND FINANCE COMPANY LIMITED 
CIN - L6S993TN1978PtC007S76 

Regl>tered Office; Chol a Crest, C54, C55,Super B -4 Thlru Vi Ka Industrial Estate, Guindy ,Chennal -600032 
Statement of Consolidated Un-audited Financial Results for the Quarter and Si><. months ended September 30, 2023 

___ ,, ___ 'I! crores 

Quarter ended S!x months ended Year ended 

Particulars 
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
Un-audited Un-audited Un-audited Un-audited Un-audited Audited 

(Refer Note-7) (Refer Note-7) 

,. Revenue from operations 
-Interest Income 4,222.85 3,850.84 2,829.30 8,073.69 5,441.80 12,082.58 
-Fee & Commission Income 356.06 191.88 151.82 547.94 279.86 650.70 

-Net gain on foirvalue change on financial instruments 33.46 29.15 15,01 62.61 23.68 69.73 

-Sale of Services 10.21 10.19 20.71 29.:.1.Q.. 41.52 8!:fl.~-
Total Revenue from Operations 4,622.58 4,082.06 3,016.84 8,704.64 5,786.86 12,884.10 ,. Other income 72.5_!!_ 88.73 50;18 161.31 76.07 22.1.49 ,. Total Income {1+2) 4,695.16 4,170:?t 3,067.02 8,865.95 5,862.93 , 13,105.59 

4. Expenses 
a) Finance costs 2,204.16 2,006.20 1,340.06 4,210.36 2,470.49 5,748.03 
b) Impairment of financial instruments 399.87 372.36 278.23 772.23 576.88 849.71 
c) Employee benefits e,pense 637.44 371.14 312.05 1,008.58 577.59 1,360.37 
d) Oepreciation and amortisation e,pense 38.51 38.58 28.03 77,09 55.56 121.09 
e) Other expenses 350.14 426.70 346.59 77l?,,,!l:!_ 656.32 1,411.80 

Total expenses 3,630.12. 3,214.98 2,304.96 6,845.10 4,336.84 9,491.00 .,._,_.,_ ,. Profit before share of proflt/{loss) from associate/Joint 
1,065.04 762.06 2,020.85 1,526.09 Venture (3-4) 955.81 3,614,59 

,. Share of profit/{loss) from Associate/Joint Venture (net 
(3.34) {8,73) of tax) (3.44) {3.46) (6.78) {11.82) 

,. Profit before Tax {5+6) 1,061.70 952.37 758.60 2,014.07 1,S17.36 3,602.77 
8. Tax expense 

a) Current tax 322.66 273.92 162.54 596.58 407.14 885.76 
b) Deferred tax 133.83) (31.49 33.24 (65.32) 114.61, 52.16 

Total Tax expense 288.83 242.43 195.78 531.26 392,S3 937.92 
9. Profit after tax (7•8) 772.87 709.94 562.82 1,482.81 1,124.83 2,664.85 

Profit fort he period/ year attributable to: 
- Owners of the Company 772.87 709.94 562.82 1,482.81 1,124.83 2,664.8S 
- Non controlling Interest . . . . . . 

20. Other Comprehensive Income 

a. (i) Items that will not be reclassified to Profit or Loss (21.01) 5.65 (0.04) (15.36) (3.95) (11.45) 

(ij) Income tax impact 1.70 (0.29) 0.44 1.41 (0.Gl) 1.18 
b. {i) Items that will be reclassified to Pro flt or Loss 26.04 (17.01) 25.98 9.03 56.34 4S.64 
(ii) Income tax impact (§.:Sst 4,28 (6.54) (2.27) (14.18), 111.49 

u. Other Comprehensive tncome for the period/ year 0,18 !.?.:El 19.84 (7.19)1 38.20 23.88 ----~ Other Comprehensive Income attributable to: 

(7.19)1 - Owners of the Company 0.18 (7.37) 19.34 38.20 23.88 
- Non controlling interest . . . 

22. Total Comprehensive Income for the period /year (9+11) 773.0S 702.57 582.66 1,475.62 1,163.03 2,688.73 _________ ,, __ 
Total Comprehensive Income attributable to: ··-·· -----------
• Owners of the Company 773.0S 702.57 S82.66 1,475.62 1,163.03 2,688.73 
. Non controlling interest 

"· Paltl-up equity share capital {'!!. 2/- per share) 164.57 164.51 164.39 164.57 164.39 164.48 

"· Earnings per Share {EPS) - ('I! of Rs.2/- per share) 

I 
{not annualised for interim period] 

a) Basic 9.40, 8.64 6.35 ,,,,L69; 32.44 

-· 
__ ..!!) Diluted 9.371 8.62 6.34 17.98 13.671 32.3~ 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED 
Statement of Consolidated Assets and Liabilities 

ASSETS 

financlal Assets 

(a) Cash and Cash equivalents 

(b) Bank Balance other than {a) above 
(c) Derivative financial instruments 
(d) Receivables 

i)Trade receivables 

ii)Other receivables 
(e) loans 

{f) Investments 

i) Associates 
ii) Others 

iii) Joint Ventures 

{g} Other Financial Assets 

Total Financ!al Assets 

Non-Financial Assets 

(a)Current Tax Assets (Net) 
(b)Deferred Tax Assets (Net) 

(c)lnvestment Property 

(d)Property, Plant and Equipment 
(e) Capital Work in Progress 

{f)lntangible Assets Under Development 
(g) Other Intangible Assets 

(h) Other Non-Financial Assets 
Total Non-Financial Assets 

Asset Classified as held for Safe - Investment 

Total Assets 

LIABILITIES AND EQUITY 
Llabilities 

Financfal Lfabilities 

(a) Derivative financial instruments 
(b) Trade payables 

Total outstanding dues of micro and small 
enterprises 

Total outstanding dues of creditors other than 
micro and small enterprises 

(c) Other payables 

Total outstanding dues of micro and small 
enterprises 

Total outstanding dues of creditors other than 
micro and small enterprises 

{d)Debt Securities 

(e)Borrowings (Other than Debt Securities) 
(f)Subordin,ited Liabilities 

(g)Other Financial Liabilities 
Total Financial liabilities 

~• crores 

As at 30.09.2023 As at 31.03.2023 

Un-audited Audited ""'·-·~·====+-~~=--; 

4,956.21 911.85 
2,931.91 2,095.25 

287.SS 272.86 

693.96 99.13 
164.24 103.21 

1,22,943.92 1,04,809.65 

O.Ql 7.64 
3,041.22 3,110.82 

439.60 443.41 

313.8S 298.62 

---------------- 1,3S,?~_.47 1,12,152.44 

403.86 270.10 
672.88 611.49 

0.13 0.13 
457.19 374.69 

0.00 35.74 
22.31 24.76 
20.89 27.86 

186.59 107.12 
1,763.85 1,451.89 

S1,76 22.57 

142.84 134.27 

3.38 3.40 

654.86 168.21 

. . 

923.68 1,064.21 

25,085.88 19,682.41 
89,268.42 73,186.19 

S,116.60 4,488.90 
320.57 363.41 

17.00 

159.54 142.22 
88.06 47.58 

---------------------·--·zEi4:60. r----,",",".s"o"1 



(HOIAMIINOAIAM INVESTMENT ANO FINANCE COMPANY llMITEO 

Stalemont of Con,olidJled Cash Flow, 

Panlrulars 
,.,_. 

ca,h Flow l!._om OpyallnqActMlfr:< 

Profit Do fore Ta• 

Adjustmc~tuo r•~o_n_,u,:, praf[t.b,:,forc ta, to net ca,hfLows: 

Depreciation and amorli<ation expense 

lmpoirment of financial in<trnmen\s 

Finance Com 

lo5' on Sale of Property plant and eqWpment ( Net ) 

Intangible A<set> Under Development •E<pensed off 

Net gain on rair value cnan~e in f,nancial lnmument, 

lntere<t Income on bank deposits and other ;nve«men« 

Divjdond on lnvoument< 

Fair value chango in financial in,trumonts - lnvestmen1s 
Profit on Sale or 1nve<tmen1, 

Share based payment oxpon,e 

Operating PtoHt Beforn Work!ng CapllJI Changes 

Adju,tment, ror 

[1 n crea< elLDttcrea,eJ_n_ QPJ! ra tin)l Asset , 
loans 

Trade Receivable> 

Other Fmancial Assets 

Other Non Finan<ial Asset; 

lncroas'lLIDcorea<el 1noQ~r~bjliti~s & Prn".l_!ions 
Payables 

otner Financial l,abllitles 
Provl,ion, 

Other NonFinancial liab,litlcs 

Cash flow used ln Operations 

Finance Com paid 

lnterc>! Received on flan~ Oopos;t, and Other lnve,tments 
Olv1dcnd received 

Income la< ~-~!~_(Net of refunds I 

Net Ca!!!, used !~ Operating A(tl0tle,_ "' 
(1;1_/J...Flow fromJQ!!Wll!llAsJ.l'fl!/Jl~ 

Purchase of Property, plant and equipment, lntang11Jle a5<et<, Capital work•ln• 
p,ogress and lntaoglble a,sets "nder development 

Pro,eeds !,om Sale of P,openy, Plant and i,quipmeot 

love,tment in 8ank Fi,ed Deposits {Net of w,thdrawals) 
lnvestme,>t in Trea,ury Bill 

Purcno,e of Mu,"al Funds Units 

Redemption of Mutual r-uod, un;ts 

Investment ;n Joint Venture and Associate 

Proceeds from ,ale of Investments 

Movement jo Investment INetl 

Net (Jsh used In lnve,tlng Acllvltle< (8) 

Cash Flow from Fi~_Ofl<lf1!J_Activlt/e5 

Proceed< from issue of Share Cap,ial (lo<iu<llng Secur,t;e, Premium) 

Payment of tease liabil1t1es 

Pro,eed, from «sue of debl secunt,e, 

Redemptron of Debt securities 

1
~orrow,ng · OtherthM debt secun1,e, 

nepayment of ~orrow,ng - 01her than debt secvrit,e, 

Proceed, frorn JS sue of subordinated llabil1ties 

Ropaymem or subo1dinated l1abilit,es 

01v1dend, Paid 

Net Co,~ flow generated from financing Activities (Cl 

Net lncrco,c/(occreasel In Cash and Cash €qulvJlont• lA+B+C) 

Cash and Cash EqrJ1valen" at the Seg,nning of the year 

_ C_a, h_ •_~<1.-~~!,t_,_~:]-~ l~a_l_e_ n ~• _a_, _: h _e, ~n_d __ ~_!_ <h_e ?(!r_, _o_d ___ L _ 

( in crorc, 

Period ended Period ended 

September 30, wn September lO, 2022 -
Un-audited ······ Un-audited 

2,020.85 1,526.09 

77,09 55.51 
767,35 S76 88 

~.H0.36 2,470A9 

0.45 0,38 

13.96 

(62.611 IH.68) 
(20S.8?.) 1115.53) 

10.n1 (0.321 

117,67) 

122.80) 
27.00 4,787,08 13.00 2,976.73 

6,807.93 4,502.82 

llS,901.62) 111,890.06) 

1655.86) (62.!21 
(15.23) :17.58 
(79.47) l19,6S2.18) 136,10/ {11,960,701 

341.64 {126.01) 
(32.84) llS.521 
17.32 15.24 
40.48 366.60 6,90 (119,391 

{12,477.65) (7,577.211 

(4,086.59) (2,048.451 
189.79 llS.S3 

0.23 0.32 
13,8%.57) 11,932.60) 

{16,374.U) (9,509,871 

(713,341 (375,39) 

l17,oaJ.S6J .1.9,885,26) 

(110.361 (55.83) 
2.S9 1.55 

(820.631 (102.0-01 
49.58 (390,801 

(83,057.85) ll,08,975.SSI 
83,112.86 1.08,998.0l 

(1.12) 

39 39 

U2 l.0S 
1783.30) ISH68J 

15 09 12.84 

(37:18) 129, \71 

14,755.18 10.339,20 
(9,367,101 {6,251.30) 
55.508,64 37,866.59 I (39,437 181 {31,258.67) 

550.00 12n-0 
115.00( 21,994.44 1143.0-01_ 9,680.82 

(57,531 {57,451 

---,--
21,915.ll 9,607.04 

4,044.16 i 1802.9~1, 

' 911.85 I ,,..-...t-:§i{~~-" 
' I _ _______ 4.956.11 ____ ~~ e, i:B,!!Sew!--,,,,,,,. __________ , 

'\<.:.•7,.-'.•,--fi'\-/'{I 



CHOI.JIMANOAI.JIM INVESTMENT ANO FINANC~ COMPANY LIMffEO 

Notes 

1. The financial results for the quarter and si• months ended September 30, 2023 has been rev;ewed by the audit committee and approved by the Board of 
Directors at ;ts meeting held on November 2, 2023. The f,nanc,al results for the quarter and s;x months ended September 30. 2023 have been subjected to 
limited ,ev,ew by Joint Statutory Auditors in compli;mce with regulat;on 33 and regulation 52 of Securities and Exchange Board of India (SEBII (Listing 
Obligations and Diiclosure Requirements), Regulations 2015 as amMded. The financial results of the Company have been prepared as per Indian 

accountm3 standards prescribed under Secti0'1 133 of the Companie> Act, 2013, the circular, guidelines and direction; ,s,ued by the Reserve Bank of Ind to 
(RSI) from time to time ("RSI guideline,") and that ;1 ha> been prepared in accordance with the relevant prudential norms Issued by the RBI in respect of 

Income recognition, a,set classification, provi>ioning and other related matters, to the e,tent those arc not incon,istent with the Indian Accounting 
Standards prescribed under Section 133 of the Companies Act. 2013 and other accounting pdnciples 3enerally accepted In India. 

?.. The consolidated financial results of the Parent and Its subsidiaries (collectively referred as "Group") and its Assoc,ates and Joint Venture, include the result 
of the Company and Following entities: 

1) Cholamandalam Securities limited - Subsidiary 
ii) Cholamandalam Home Finance limited - Subsidiary 
iii I Vishvakarma Payments Private Limited - As sod ate 
ivl Pay tail Commerce Private limited - A,sociate 
v) Payswiff Technologies Private limited - Joint Venture 

vi) White Data Systems India Private limited ·Associate I Up to Marth 28,?.0?.31 

3. Other Income in Standalone fonanc;al results for the quarter and six months ended September 30, 20?.3 includes dividend income received from 
subsidiaries - Rs. 87.40 Crores 

4. Disclosures pursuant to RBI Notification. RBl/2020-21/16 DOR.No.BP.BC/3/n .04.048/2020-21 dated 6August ?.020 · Format B 

Exposure to accounts Of (A) aggregate debt that Of IA) amount written Of (A) amount pa,d by E,posure to accou11ts 

classified as standard slipped into NPA during off during the half year the borrowers durln3 classified as stMdard 

conseque11t to the half yea, the half year" consequent to 

Type or borrower 
1mplementatjon of resolution implementation of 

plan• Posit;on as at March 31, resolution plan- PosWon 

2023 (Al as at September 30,2023 

Personal Loons 248.21 19.37 1.07 14,61 ?.13.16 

Corporate n 

Of which 
MSME 

Others• 1,337.33 118.46 4.39 275,63 938.BS 

Total 1,585.54 137.83 5.46 290.24 l,152.0l 

• o,,.,, <0"""0'"'''" '""" '"' ro" ''""'' """""' 
.. "''""'" '"°'""'"'" "'"'" , .. ~,,. """"''" ,0, ,,,,, '"' """ "· ,.,,, 

bl Disclosure pursuant to RBI notification RSl/.1020-21/17/DO~.NO.BP.BC/4/21.04.048/20?.0-?..I dMed August 6, 20?.0 (for restructuring of accounts of 
micro, small and medium enterprises (MSME) sector - Restructuring of advances havin3 exposure less than or equal to Rs. 25 c:rores) 

Exposure ,o account 

Type of borrower 
,o. of accounts restructure d mentioned in IA) before 

'" implementation (BJ 
Rs In crores 

MSMEs 12,610 1,181.78 

5. 2,34,506 options were e,erciscd dunog the three months ended September 30, 2023 (1,79,330 for three month, ended June 30, 2023). The total 
outstandin3 employee >tock options as at September 30 ,?.023 is 56,47,324 (54,03.455 as at March 31,2023). 

6. The listed Non - Convertible Debentures of the Company ai;gregat;ng to Rs. 15,869.511 crores as on September 30, 2023 are secured by way ol an esclusive 
chorge on idemifoed standard assets of the Company and also by a subscivient charge over immovable property. The total asset cover ;s above hunOred 
percent of the pr;ncipal amount of the sa;d debentures. 

7. In respect of standalone and Consolidated financial results, the figures for the quarter ended September 30,2023 and September 30,2022 are the 
balancing fogure Fo, the si• months ended September 30,2023 and September 30,20?.2 and year to date f<gures for Quarter ended June 30,2023 a11d June 

30,2022 respectively. 

8. On October 05, 2023, the Company alloted 1,69,49,152 equity shares of face value Rs. 2 each and ?.00,000 7.50% compulsorily convNtible deberllure.s of 
face value Rs. 1,00,000 each agg,egat1ng to Rs. 4,000 crores, which has been raised th,ough Qualified Institutional Placement. 

9. The Segment Reportmg ,s given in Appendi, l for Standalone l'inancial Hesults and in Appendix 2 for Consolidated Financial ~esults. 



"-~,-·-
CHOlAMANOAlAM INVESTMENT AND f!NANCE COMPANY l!MITEO 

CIN • l65993TN1978PlC007S76 
Registered Office : Cho la Crest, CS4, CSS,Super B -4 Thiru VI !<a lndustr!al Estate, Guindy ,Chennai -600032 

Segment wise Revenue, Results and Capital Employed far standalone un-aud/ted financial results under Listing Regulations, 2015 

>: Cr<J~e_! 

< 

__ 5.tandalone 

Quarter ended Si~ months ended Vear ended --~---
Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 

Un.audited Un-audited Un-audited Un-audited Un-audited Audited 
(Refer Note-7) (Refer Note-7) 

·---

' Segment Revenue 
Vehicle Finance 2,683.73 2491.44 2,115.88 5,175.17 4,107.92 8,786.30 
Loan aga;nst property 715.51 671.72 496.70 1,387,J.3 949.75 2,152.30 
Home Loans 383.16 331.21 1.05.30 714.37 390.11 907.29 
Others 559.78 486.27 143.13 1,046.05 221.68 786.15 
Unallocated 229.71 152.98 76.77 382,69 139.25 345.94 
Total 4,571.89 4,133.62 3,037.78 8,705.51 5,808.71 12,977.98 

,. Segment Results (Profit/ Loss before tax) 
Vehide f-inance 496.10 498.69 460.40 994.79 932.59 2,243.01 
Loan against property 216.06 1.15.20 162.48 431.26 347.,95 728,79 
Home loJns 89.94 83.06 66.81 173,00 141.88 296.02 
Others 68.46 68.58 4,72 137.04 (14.89) 48.62 
UnJllocated 150.19 102.00 63.65 251.-19 117.26 283.25 
Tota! 1,020.75 967.53 758.06 1,988.28 1,519.79 3,599.69 

,. Segment Assets 
Vehicle Finance 75,299.38 70,918.06 57,188.99 75,299.38 57,188.99 66,722.81 
Loan against property 23,771.26 21,836,02 17,S2S.18 23.771.J.6 17,525.18 20,473.73 
Home Loans 10,409.10 9,llS.06 5,975.70 10,409.10 5,975.70 8,018.01 
Others 13,327.49 11,337.16 4,765.06 13,327.49 4,765.06 9,521.30 
Unallocated 14,073.84 11,493.00 8,094.lS 14,073.84 8.094,15 8,779.66 
Total 1,36,881.07 1,24,699.30 93,549.08 1,36,881.07 93,549.08 1,13,SlS.Sl 

,. Segment Llabilitics 
Vehicle f-inance 66,622.29 62,372.15 49,334.26 66,622.29 49,334.26 58.319.79 
Loan against property 1.1,031.99 19,/.04.69 15,118.15 21,031.99 15,118.15 17,895.29 
Home Loans 9,209.61 8,016.66 5,154.95 9,209.61 5,154.95 7,0{)8.23 
Others 11,791.70 9,970.99 4,110.59 11,791.70 4,110.59 8,322.20 
Unallocated 12,452.06 10,108.04 6,982.45 12,452.06 6,982.45 7,673.95 
Total 1,21,107.6S 1,09,672.53 80,700.40 1,21,107.65 80,700.40 99,219.46 

,. Capital Employed (Segment Assets• Segment Liabilities) 
Vehicle f-inance 8,677.09 8,545.91 7,854.73 8,677.09 7,854.73 8,403.07. 
Loan against property ?..739.27 2,631.33 2,407.03 2,739.27 2.407,03 2,578.44 
Home Loans 1,199.49 1.098.40 820.75 1,199.49 820.75 1,009.78 
Others 1,535.79 1,366.17 654.47 1,535.79 654.47 1,199.10 
Unallocated 1,621.78 1,384.96 1,111.70 1,621.78 1,111.70 1,105.71 
Total 15,773.42 15,026.77 12,848.68 15,773.42 12,848.68 14,296.05 

Note: 

The Company's operatinB segments ore established on the bosis of those components of the Company that are evaluated regularly by the 'Chief Operating Decision Maker' as defined 
;n Ind AS 108 ·'Operating Segments'.ln con,puting the segment information, certain estimates and assumptions have been made by the management. 

iPlace: Chennai 

loaie 
' 

November 02, 2023 

visit us at www.cholamand~lam.com 
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Executive Olrecto ' 
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CHOLAMANOALAM INVESTMENT ANO FINANCE COMPANY LIMITED 

CIN · t65993TN1978PLC007576 
Registered Office, Chofa Crest, CS4, C5S,5uper 8 •4 Th!ru VI Ka Industrial Estate, Gulndy ,Chennai •600032 

Segment wise Revenue, Results and Capita I Employed for conso!ldated un•audited financial results under Listing Regulations, 2015 
____ .,. ., __ ': crores 

Consolidated 

Quarter ended Six months ended Year ended 

Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
Un•audited Un•audited Un•audited Un•audited Un•audited Audited 

(Refer Note·7) (Refer Note•7) 

1. Segment Revenue 
Vehicle Finance 2,683.73 2491.44 2,115.88 5,175.17 4,107.92 8,786.30 
Loan against property 715.51 671.72 496.70 1,387.23 949.75 2,152.30 
Home Loans 383.16 331.21 205.30 714.37 390.11 907.29 
Others 683.05 523.44 172.37 1,206.49 275.90 913.76 
Unallocated 229.71 152.98 76.77 382.69 139.25 345.94 
Total 4,695.16 4,170.79 3,067.02 8,865.95 5,862.93 13,105.59 

,_ Segment Results {Profit/ loss heforc tax) 
Vehicle Finance 496.10 498.69 460.40 994,79 932.59 2,243.01 
loan against property 216.06 215.20 162.48 431.26 342.95 728.79 
Home loans 89.94 83.06 66.81 173.00 141,88 296.o:l 
Others 109.41 53.42 5.26 162.83 (17.32) 51.70 
Unallocated 150.19 102.00 63.65 252.19 117.26 283.25 
Tota! 1,061.70 952.37 7S8.60 2,014.07 1,517.36 3,602.77 

3. Segment Assets 
Vehicle Fin~nce 75,299.38 70,918.06 57,188.99 75,299.38 57,188.99 66,722.81 
Loan against prope1ty 23,771.26 21,836.02 17,525.18 23,771.26 17,525.18 20,473.73 
Home Loans 10,409.10 9,115.06 5,975.70 10,409.10 5,975.70 8,018.01 
Others 14,034.50 11,466.18 4,868.98 14,034.50 4,868.98 9,632.69 
Unallocated 14,073.84 11,493.00 8,094.15 14,073.84 8,094.lS 8,7i'9.66 
Total 1,37,588.08 1,24,828.32 93,653.00 l,37,S88.08 93,653.00 1,13,626.90 

,. Segment Liahlllties 
Vehicle Finance 66,622.29 62,372.15 49,334.26 66,627..29 49,334.26 58,319.79 
Loan against property 21,031.99 19,204.69 15,118.15 21,031.99 15,118.15 17,895.29 
Home Loans 9,209.61 8,016.66 5,154.95 9,209.61 5,154.95 7,008.23 
Others 12,464.88 10,060.36 4,162.83 12,464.88 4,162.83 8,383.54 
Unallocated 12,452.06 10,108,04 6,982.45 12,452.06 6,982.45 7,673.95 
Tota! 1,21,780.83 1,09,761.90 80,752.64 1,Zl,780.83 80,752.64 99,280.80 

s. Capita I Employed (Segment Assets - Segment Liabilities) 
Vehicle r-inance 8,677.09 8,545.91 7,854.73 8,677.09 7,854.73 8,403.02 
Loan against property 2,739.27 2,631.33 2,407.03 2,739.27 ?.,407,03 2,578.44 
Home loans 1,199.49 1,098,40 820.75 1,199.49 8?.0,75 1,009.78 
Others 1,569.62 1,405.82 706.15 1,569.62 706.15 1,249.15 
Unallocated 1,621.78 1,384.96 1,111.70 1,621.78 1,111.70 1,105.71 
Total 15,807.25 15,066.42 12,900.36 15,807.25 12,900.36 14,346.10 

Note: 

The Group's opP.rating segments are established on the basis of those components of the Group that are evaluated regularly by the 'Chief Operating Decision Maker' as defined in 
Ind AS 108 •'Operating Segments'. In computing the segment information, certain esHmates and assumptions have been made by the management. 
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Ravindra ifumar Kundu 

Place: Chcnnal Executive Olrector 
Date : November 02, 2023 
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2nd Nov 2023 

Listing Department
Wholesale Debt Market Segment
National Stock Exchange of India Limited
Exchange Plaza, 5th Floor
Plot No. C/1, G Block
Bandra-Kurla Complex, Bandra (E)
Mumbai 400 051

Dear Sir/Madam, 

   Sub: Regulation 32, 52(7) & 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

We hereby confirm that, the proceeds of the Non-Convertible Debentures issued by Cholamandalam 
Investment and Finance Company Limited during the quarter ending 30th September, 2023 and listed on NSE 
Limited has been fully utilised for the purpose as disclosed in their respective Information 
Memorandum/Offer Document /Prospectus/Term Sheet of the Issue(s). 

There is no deviation in utilisation of funds in respect of the objects or purposes for which the funds have 
been raised through debt securities for the reporting period. Please refer to the Annexure for the statement 
of utilisation and/or deviation of issue proceeds.

Kindly take the above on record. 

Yours faithfully, 
For Cholamandalam Investment and Finance Company Limited,

Hardik Pandya,
Sr. AVP – Treasury

HARDIK 
PANDYA

Digitally signed by 
HARDIK PANDYA 
Date: 2023.11.02 
12:04:47 +05'30'



Annexure

A. Statement of utilization of issue proceeds (Jul 2023 to Sep 2023):
Name 
of the 
Issuer 

ISIN Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

Type of 
instrument

Date 
of 
raising
funds

Amount 
Raised 
(in crs)

Funds utilized Any 
deviation 
(Yes/ No) 

If 8 is 
Yes, 
then 
specify 
the 
purpose 
of for 
which 
the 
funds 
were 
utilized 

Remarks, 
if any 

1 2 3 4 5 6 7 8 9 10 

CIFCL INE121A07RH2
Public 
Issue NCD

09-
Aug-
2023

               
328.50 

As per 
Prospectus

No NA NA

CIFCL INE121A07RG4
Public 
Issue NCD

09-
Aug-
2023

               
7.45 

As per 
Prospectus

No NA NA

CIFCL INE121A07RF6
Public 
Issue NCD

09-
Aug-
2023

               
201.88 

As per 
Prospectus

No NA NA

CIFCL INE121A07RD1
Public 
Issue NCD

09-
Aug-
2023

               
11.29 

As per 
Prospectus

No NA NA

CIFCL INE121A07RE9
Public 
Issue NCD

09-
Aug-
2023

               
896.39 

As per 
Prospectus

No NA NA

CIFCL INE121A07RI0
Public 
Issue NCD

09-
Aug-
2023

               
9.65 

As per 
Prospectus

No NA NA

     B. Statement of deviation/ variation in use of Issue proceeds: 
Particulars Remarks 
Name of listed entity Cholamandalam Investment and Finance Co Ltd
Mode of fund raising Public Issue
Type of instrument NCD (Public Issue)
Date of raising funds July 2023 – September 2023
Amount raised 1455.18 crs
Report filed for quarter ended September 2023



Is there a deviation/ variation in use of funds raised? No
Whether any approval is required to vary the objects of 
the issue stated in the prospectus/ offer document? 

NA

If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/ variation NA
Comments of the audit committee after review NA
Comments of the auditors, if any NA
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original 
Object

Modified 
Object, if any

Original 
Allocation

Modified 
allocation, if 
any

Funds 
utilised

Amount of 
deviation/ 
variation for the 
quarter according 
to applicable 
object (in Rs. 
crore and in %)

Remarks, if 
any

NA NA NA NA NA NA NA

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of signatory: HARDIK PANDYA

Designation: Sr. AVP - TREASURY

Date: 2nd Nov 2023

HARDIK 
PANDYA

Digitally signed 
by HARDIK 
PANDYA 
Date: 2023.11.02 
12:05:01 +05'30'



2nd Nov 2023 

The General Manager,
Department of Corporate Services,  
BSE Limited, Phiroze Jeejeebhoy Towers,  
Dalai Street, Mumbai - 400 001. 

Dear Sir/Madam, 

   Sub: Regulation 32, 52(7) & 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

We hereby confirm that, the proceeds of the Non-Convertible Debentures issued by Cholamandalam 
Investment and Finance Company Limited during the quarter ending 30th September, 2023 and listed on BSE 
Limited has been fully utilised for the purpose as disclosed in their respective Information 
Memorandum/Offer Document /Prospectus/Term Sheet of the Issue(s).

There is no deviation in utilisation of funds in respect of the objects or purposes for which the funds have 
been raised through debt securities for the reporting period. Please refer to the Annexure for the statement 
of utilisation and/or deviation of issue proceeds.

Kindly take the above on record. 

Yours faithfully, 
For Cholamandalam Investment and Finance Company Limited,

Hardik Pandya,
Sr. AVP – Treasury

HARDIK 
PANDYA

Digitally signed by 
HARDIK PANDYA 
Date: 2023.11.02 
12:03:52 +05'30'



Annexure

A. Statement of utilization of issue proceeds (Jul 2023 to Sep 2023): 
Name 
of the 
Issuer 

ISIN Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

Type of 
instrument

Date 
of 
raising
funds

Amount 
Raised 
(in crs)

Funds utilized Any 
deviation 
(Yes/ No) 

If 8 is 
Yes, 
then 
specify 
the 
purpose 
of for 
which 
the 
funds 
were 
utilized 

Remarks, 
if any 

1 2 3 4 5 6 7 8 9 10 

CIFCL INE121A07RH2
Public 
Issue NCD

09-
Aug-
2023

               
328.50 

As per 
Prospectus

No NA NA

CIFCL INE121A07RG4
Public 
Issue NCD

09-
Aug-
2023

               
7.45 

As per 
Prospectus

No NA NA

CIFCL INE121A07RF6
Public 
Issue NCD

09-
Aug-
2023

               
201.88 

As per 
Prospectus

No NA NA

CIFCL INE121A07RD1
Public 
Issue NCD

09-
Aug-
2023

               
11.29 

As per 
Prospectus

No NA NA

CIFCL INE121A07RE9
Public 
Issue NCD

09-
Aug-
2023

               
896.39 

As per 
Prospectus

No NA NA

CIFCL INE121A07RI0
Public 
Issue NCD

09-
Aug-
2023

               
9.65 

As per 
Prospectus

No NA NA

     B. Statement of deviation/ variation in use of Issue proceeds: 
Particulars Remarks 
Name of listed entity Cholamandalam Investment and Finance Co Ltd
Mode of fund raising Public Issue
Type of instrument NCD (Public Issue)
Date of raising funds July 2023 – September 2023
Amount raised 1455.18 crs
Report filed for quarter ended September 2023



Is there a deviation/ variation in use of funds raised? No
Whether any approval is required to vary the objects of 
the issue stated in the prospectus/ offer document? 

NA

If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/ variation NA
Comments of the audit committee after review NA
Comments of the auditors, if any NA
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original 
Object

Modified 
Object, if any

Original 
Allocation

Modified 
allocation, if 
any

Funds 
utilised

Amount of 
deviation/ 
variation for the 
quarter according 
to applicable 
object (in Rs. 
crore and in %)

Remarks, if 
any

NA NA NA NA NA NA NA

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of signatory: HARDIK PANDYA

Designation: Sr. AVP - TREASURY

Date: 2nd Nov 2023

HARDIK 
PANDYA

Digitally signed 
by HARDIK 
PANDYA 
Date: 2023.11.02 
12:04:26 +05'30'



SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 

23, C.P. Ramaswamy Road 
Alwarpet, Chennai - 600 018 

Offices: Chennai - Mumbai - Bangalore - Madurai 
{ 

2498 8762 
Telephone 2498 8463 

4210 6952 
E-Mail: 

sundaramandsrinivasan 1948@gmail.com 

Website: www.sundaramandsrinivasan.com 

Independent Auditor's Report on Asset Cover as at September 30, 2023 under Regulation 54 read with Regulation 
56(t)(d) of the Securities and Exchange Board of India (listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) for submission to the Stock Exchanges and Debenture Trustees (the "Debenture 
Trustees") 

To 
The Board of Directors 

Cholamandalam Investment and Finance Company Limited 

1. This Report is Issued In accordance with the Engagement Letter dated October 30 2023 . 

2. We Sundaram & Srinivasan, Chartered Accountants, are the Joint Statutory Auditors of the Company and have been 
requested by the Company to examine the accompanying Statement showing 'Asset Cover' for the listed non-convertible 
debt securities as at September 30, 2023 (the "Statement") which has been prepared by the Company from the 
unaudited financial results and other relevant records and documents maintained by the Company as at and for the 

period ended September 30, 2023 pursuant to the requirements of the Regulation 56(l)(d) of the Securities and 
Exchange Board oflndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the "SEBI 

Regulations"), and has been initialed by us for identification purpose only. 

This Report is required by the Company for the purpose of submission with Catalyst Trusteeship Limited, IDBI 
Trusteeship Services Limited and SBICAP Trusteeship Services Limited (the "Debenture Trustees") of the Company 

and to BSE Limited and National Stock Exchange of India Limited (NSE) ("Stock Exchanges") to ensure compliance 
with the SEBI Regulations and SEBI Circular SEBI/HO/MIRSD/MIRSO _ CRADT/CIR/P/2022/67 datedMay 19, 2022 

("the circular") in respect of its listed non-convertible debt securities as at September 30, 2023 ("Debentures"). The 

Company has entered into agreement(s) with the Debenture Trustee ("Debenture Trust Deed") in respect of such 
Debentures, as indicated in the Statement. 

Management Responsibility 

3. The preparation of the Statement is the responsibility of the Management of the Company including the 

preparation and maintenance of all accounting and other relevant supporting records and documents. This 

responsibility includes the design, implementation, and maintenance of internal control relevant to the preparation 

and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are 
reasonable in the circumstances. 

4 . The Management of the Company is also responsible for ensuring that the Company complies with all the relevant 

requirements of the SEBI circular, SEBI Regulations, Companies Act, 2013 and other applicable laws and regulations, 
as applicable. 

5 . The Management is also responsible to ensure that Assets Cover Ratio as on September 30, 2023 is in compliance with 
SEBf circular no . SEBI/HO/MIRSD/M[RSD _ CRADT /CIR/P/2022/67 dated May 19, 2022 with the minimum asset 



SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 

Offices: Chennai - Mumbai - Bangalore - Madurai 

23, C.P. Ramaswamy Road 
Alwarpet, Chennai - 600 018 

{ 

2498 8762 
Telephone 2498 8463 

4210 6952 
E-Mail: 

sundaramandsrinivasan 1948@gmail.com 

Website: www.sundaramandsrinivasan.com 

cover requirement of hundred percent as per the SEBI Regulations as given in Annexure I attached to this certificate. 

Auditor's Responsibility 

6. Our responsibility, for the purpose of this certificate is to verify the particulars contained in the Statement, on the basis 
of the Unaudited financial results and other relevant records and documents maintained by the Company and to certify 
asset cover ratio is minimum hundred percent as per the minimum requirement stated in SEBI Regulations. 

7. We have jointly reviewed the Standalone Financial Statements for the quarter and six months period ended September 
30, 2023 along with another firm of Chartered Accountants, prepared by the Company pursuant to the requirements of 
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, and issued an unmodified conclusion dated November 2, 2023. Our joint review of these financial results 
for the quarter and six months period ended September 3 0, 2023 was conducted in accordance with the Standards 
on Auditing (SAs), issued by the Institute of Chartered Accountants oflndia ("ICAI") respectively as notified under 
section 143(10) of Companies Act. 

8. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates for 
Special Purposes issued by the ICAI. The Guidance Note requires that we comply with the ethical requirements of the 
Code of Ethics issued by the ICAI. 

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) I, "Quality 
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and 
Related Services Engagements". 

10. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the 
fairness or accuracy of any of the financial information or the financial results of the Company taken as a whole. We 
have not performed an audit, the objective of which would be the expression of an opinion on the financial results, 
specified elements, accounts or items thereof, for the purpose of this report. Accordingly, we do not express such 
opm1on. 

11. A limited assurance engagement includes performing procedures to obtain sufficient appropriate evidence on the 
applicable criteria, mentioned in paragraph 6 above. The procedures performed vary in nature and timing from, and 
are less in extent than for. a reasonable assurance engagement. Consequently, the level of assurance obtained is 
substantially lower than the assurance that would have been obtained had a reasonable assurance engagement been 
performed. Accordingly, we have performed the following procedures in relation to the Statement: 

(a) Obtained and read the Debenture Trust Deed and the fnf01mation Memorandum in respect of the secured 

Debenhires and noted the asset cover percenta~e required to he maintained hy the r.omp:my in respr.r.t of s11r.h 
Debentures, as Indicated in Annexure I of the Statement. 

(b) Traced and agreed the principal amount of the Debentures outstanding as on September 30, 2023 to the 
reviewed financial statement of the Company and unaudited books of account maintained by the Company 
as at September 30, 2023; 



SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 

Offices: Chennai - Mumbai - Bangalore - Madurai 

23, C.P. Ramaswamy Road 
Alwarpet, Chennai - 600 018 

{ 

2498 8762 
Telephone 2498 8463 

4210 6952 
E-Mail: 

sundaramandsrinivasan 1948@gmail.com 

Website: www.sundaramandsrinivasan.com 

( c) Obtained and read the particulars of asset cover required to be provided in respect of Debentures as indicated 
in the Debenture Trust Deed and the Information Memorandum. 

( d) Traced the value of assets indicated in Annexure I of the Statement to the unaudited financial result sof the 
Company and unaudited books of account maintained by the Company as on September 30, 2023. 

(e) Obtained the list of security created in the register of charges maintained by the Company and 'Form No. 
CHG-9' filed with Ministry of Corporate Affairs. Traced the value of charge created against assets to the 
asset cover. 

( f) Obtained the list and value of assets placed under lien or encumbrance for the purpose of obtaining any other 
loan and determined that such assets are not included in the calculationof asset cover in respect of the 
Debentures. 

(g) Examined and verified that the Company has complied with all the covenants in respect of its listed non­
convertible debt securities wherever applicable. 

(h) Examined and verified the arithmetical accuracy of the computation of asset cover indicated in Annexure 
I of the Statement. 

Conclusion 

12. Based on the procedures performed by us, as referred to in paragraph 11 above and according to the information 
and explanations received and Management representations obtained, nothing has come to our attention that causes us 
to believe that the Company has not maintained hundred percent asset cover or asset cover as per the terms of the 
Information Memorandum and Debenture Trust deed. 



SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 

Offices: Chennai - Mumbai - Bangalore - Madurai 

Restriction on Use 

23, C.P. Ramaswamy Road 
Alwarpet, Chennai - 600 018 

{ 

2498 8762 
Telephone 2498 8463 

4210 6952 
E-Mail: 

sundaramandsrinivasan 1948@gmail.com 

Website: www.sundaramandsrinivasan.com 

13. The Report has been issued at the request of the Company, solely in connection with the purpose mentioned in 
paragraph 2 above and to be submitted with the accompanying Statement to the Stock Exchanges and Debenture 
Trustees and is not to be used or referred to for any other person. Accordingly, we do not accept or assume any 
liability or any duty of care for any other purpose or to any other person to whom this report is shown or into 
whose hands it may come. We have no responsibility to update this certificate for events and circumstances 
occurring after the date of this report. 

For Sundaram & Srinivasan 
Chartered Accountants 

_9vis 
S Usha 
Partner 
Membership Number 211785 
UDIN: 2321 l 785BGWDFF1945 
Chennai: November 2, 2023 



Chobmandalilm Investment and Finance Company Limited 

Annexure - I - Securitv Cover 

Rs.in C·(O(ft --- ' - -·-·--
Column A Column B Column C Column D Colu.r:nn E Column F ColumnG ColumnH Column I ColumnJ Col_u_mn I( I Column L I ColumnM I Column N I ColumnO 

Pari- Pari- Pari- Assets not 
Elimination (amount (Total 

Exclusive Charge Exclusive Charge Passu Passu Passu offered as Related ta only those items covered by this certificate 

Charge Char2.e au,,., Security 
in negative) Clo H) 

Description 
... 

value for pari passu Other assets on for exclusive charge 
of asset for Assets shared by 

which there is debt amount assets where market charge assets 
Market 

Particulars which this Debt for which 
Debt for which this 

pari passu debt holder 
parl•Passu considered more Market Value for value is not where market value 

certificate this other (includes debt for which this 
Value for Total 

certificate being charge (excluding than once (due to Assets charged on ascertainable or Pari passu 
is not ascertainable 

Value(=K+L+M+ 
relate certificate being Secured Debt certificate is issued & 

issued items exclusive plus pari Exclusive basis applicable charge 
or applicable 

N) 
issued other debt 

passu charge) (For Eg. Bank Balance, (For Eg. Bank 
with paripassu charge) 

covered in column Assetsviii 
F) DSRA 

Balance, DSRA 

market value is not 

Bock Valut!' 8ookV;ai tuo VO</No Boo'kV.ilne Boole V111luo 

ASSETS 

1i10Di"r~.l>t~rit and rau1omcnt 316-U 316.13 
Capital Work-in-Progress 

Right of-Use Assets 138.25 138.25 
Goocwill 

Intangible Assets 19 84 19 84 

Intangible Assets under Develooment 22.09 22.09 

Investments 3 558.52 3.558.52 
Book Debt 

Loans receivables 16.534.46 70.956.85 Na 4,615.42 30,782.30 1,22,889,03 

Inventories 

hade lwcctfvJble 251.78 251,78 

Cash and Cash Eciuivalents 4,953.62 4,953.62 

Bank Balances other than Cash and Cash 

Equi1.alents 2,898.17 2,898.17 

Asset held for sale - Investment 51.76 51.76 

au~ 1,781.88 1,781.88 

Total 16,534.46 70,956.85 4,615.42 44,774.34 1,36,881.07 

LIABILITIES 

Debt securities to which this certificate.pertain.s 15,869.58 Na 9.216.30 25.085,88 

Other debt sharing pari-passu charge with above 

debt Na 3,273.65 3,.273.65 

Other Debt 64.272,65 64 212.65 

Subo-dinated Debt 5,115.23 5,115.23 

Borrowings 

Bank 21,722.12 21.722.12 

Debt securities . . 
Others . 
Trade payables 950.74 950,7'1 

Lease Liabilities ) 156 87 156.87 

Provisions 158 31 158.31 

Others 372.20 372,20 

Total 15,1169.58 64, 272.65 3,273.65 37,691.77 1,21.107.65 

Cover on llook\latue Ul4 s;.10· "' •a.~-, . Ul ,- . . .-
Cav..-.Of) M•flcctVo(oa 

j .·' • 

' Exclusive Security ./,·~-it;:! 
l : Cover Ratio 1.09 Pari-Passu Security Cover Ratio l .4J. ,, ,I\ 

·-":. •- ' 

\a j~ 



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED (CIFCL) 
 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND HALF YEAR ENDED 
30th SEPTEMBER 2023 

Key Financial Results (Q2 and H1 FY 23-24): 

 Disbursements at ₹ 21,542 Cr for the quarter (Up by 47%) and ₹ 41,557 Cr for the 

half year (Up by 49% YoY) 

 Total AUM at ₹ 1,33,775 Cr (Up by 46% YoY) 

 Net Income Margin up at ₹ 2,367 Cr for the quarter (Up 39% YoY) and ₹ 4,493 Cr 

for the half year (Up 35% YoY)  

 PAT at ₹ 762 Cr for the quarter (Up by 35%) and ₹ 1,489 Cr for the half year (Up 

by 32% YoY) 

Chennai, November 2nd, 2023: The Board of Directors of CIFCL today approved the unaudited 
financial results for the quarter and half year ended 30th September 2023. 

Highlights:       

NBFCs have emerged as the leading contributor to credit in the current financial year. Replacement 
and healthy demand from end user segments in the auto sector supported growth for Vehicle 
Finance. Loan Against Property business witnessing a healthy revival, while home loans continue to 
register above average growth due to revival in earning in affordable segment. The unsecured loan 
segment consisting of personal & consumption loans, and small enterprise business loans continue 
to support growth in the current fiscal.  
 
CIFCL launched in Q2 an QIP issue of equity shares (Rs 2,000 crores) and compulsorily convertible 
debentures (Rs 2,000 crores), overall aggregating to Rs 4,000 crores. Both QIPs got an overwhelming 
response with the equity portion getting subscribed 7 times at a floor price of Rs 1,180 per equity 
share, and the CCD portion was subscribed 2 times. The allotment was done on October 5th 2023. 
 
Performance Highlights: 

Rs in Cr.

Particulars
Q2 FY 23 Q2 FY 24

Growth
(Y-o-Y)

YTD 
Sep-22

YTD 
Sep-23

Growth
(Y-o-Y)

Disbursements 14,623     21,542     47% 27,953     41,557     49%
AUM 91,841     1,33,775 46% 91,841     1,33,775 46%
Total Income 3,038       4,572       51% 5,809       8,706       50%
Finance Cost -1,340      -2,205      65% -2,471      -4,212      70%
Net Income 1,697       2,367       39% 3,337       4,493       35%
Total Expenses -661         -946         43% -1,241      -1,733      40%
Loan Losses -278         -400         44% -577         -772         34%
Profit Before Tax 758          1,021       35% 1,520       1,988       31%
Profit After Tax 563          762          35% 1,129       1,489       32%



 Aggregate disbursements in Q2 FY 24 were at ₹ 21,542 Cr as against ₹ 14,623 Cr in Q2 FY 
23 with a growth of 47%. Disbursements in H1 FY 24 were at ₹ 41,557 Cr as against ₹ 
27,953 Cr registering a growth of 49% Y-o-Y. 

 
 Vehicle Finance (VF) disbursements were at ₹ 11,731 Cr in Q2 FY 24 as against ₹ 8,502 Cr 

in Q2 FY23, registering a growth of 38%. Disbursements in H1 FY 24, were at ₹ 23,032 Cr 
as against ₹ 17,063 Cr in the previous year, reporting a growth of 35% Y-o-Y. 

 
 Loan Against Property (LAP) business disbursed ₹ 3,192 Cr in Q2 FY 24, as against ₹ 2,246 

Cr in Q2 FY23, with a growth rate of 42%. The Disbursements in H1 FY 24 were at ₹ 5,872 
Cr as against ₹ 4,282 Cr in the previous year, registering a growth of 37% Y-o-Y. 
 

 Home Loan (Affordable HL and Affordable LAP) business disbursed ₹ 1,575 Cr in Q2 FY 24, 
as against ₹ 743 Cr in Q2 FY23 registering a growth of 112%. The Disbursements in H2 FY 
23 were at ₹ 3,029 Cr as against ₹ 1,354 Cr in the previous year, registering a growth of 
124% Y-o-Y. 
 

 Small and Medium Enterprises Loan (SME) business disbursed ₹ 1,945 Cr in Q2 FY 24, 
registering 32% growth over ₹ 1,473 Cr in Q2 FY23. The disbursements in H1 FY24 were at 
₹ 3,990 Cr, registering 59% growth over ₹ 2,503 Cr in H1 FY 23. 
 

 Consumer and Small Enterprise Loans (CSEL) disbursed ₹ 2,853 Cr in Q2 FY 24, as against 
₹ 1,579 Cr in Q2 FY23 registering a growth of 81%. The disbursements in H1 FY24 were at 
₹ 5,207 Cr, registering 98% growth over ₹ 2,633 Cr in H1 FY 23. 

 
 Secured Business and Personal Loan (SBPL) disbursed ₹ 246 Cr and ₹ 428 Cr in Q2 FY 24 

and H1 respectively for FY 24. 
 

 Assets under management as of 30th September 2023, stood at ₹ 133,775 Cr as compared 
to ₹ 91,841 Cr as of 30th September 2022, clocking a growth of 46% Y-O-Y. 

 
 PBT Growth in Q2 was at 35% and for H1 was at 31% as compared to overall asset growth 

of 46%(YoY). This is primarily due to the fact the Cost of funds was lowest in Q2 of FY 23 
and progressively increased over the subsequent quarters. Vehicle Finance book is a fixed 
rate book whereby repricing of the portfolio happens progressively, as the proportion of low 
yielding old book is replaced with higher yielding new assets. 
 

 PBT-ROA for Q2 FY 24 was at 3.2% and for the half year was at 3.3%. 
 

 ROE for H1 FY 24 was at 19.8% as against 18.3% in the previous year. 
 

 The Company continues to hold a strong liquidity position with ₹ 11034 Cr as cash balance 
as of the end of Sep 2023 (including Rs 1500 cr each invested in Gsec / TBill shown under 
investments), with a total liquidity position of ₹ 13569 Cr (including undrawn sanctioned 
lines).  The ALM is comfortable with no negative cumulative mismatches across all time 
buckets. 

 
 Consolidated Profit Before Tax (PBT) for Q2 FY 24 was at ₹ 1,065 Cr as against ₹ 762 Cr in 

Q2 FY 23 registering a growth of 40% and for H1 FY 24 was at 2,021 Cr as against 1,526 
Cr in H1 FY 24 with a growth of 32%. 

 
 

 



Asset Quality: 

Stage 3 levels have reduced to 2.96% as of September 23 from 3.06% as of end June 23. 
GNPA % as per RBI norms reduced to 4.07% as of September 23 as against 4.30% in June 23. 
NNPA as per RBI norms has also dropped to 2.59% as of September 23 against 2.82% in June 
23. NNPA is below the threshold of 6% prescribed by RBI as the threshold for PCA. 
 
The details of the stagewise assets and provisions are given in the Annexure. 

Capital Adequacy: 
 
The Capital Adequacy Ratio (CAR) of the company as of 30th September 2023, was at 16.62% as 
against the regulatory requirement of 15%. Tier-I Capital was at 14.66% and Tier-II Capital was 
at 1.96%. Post the Capital raise, the Capital Adequacy ratio will be above 20%, effective Oct 23. 
 

Annexure 

Stage wise ECL Summary 

Stage wise Summary - Sep 23 Stage wise Summary - Jun 23
ECL ECL

Particulars Asset Provn NNPA Asset Provn NNPA
Rs in Cr Rs in Cr Rs in Cr Rs in Cr Rs in Cr Rs in Cr

Stage 1A 1,17,589         505               1,17,084     1,07,894         466               1,07,428     
Stage 1B 229                  11                 218             232                  11                 221             
Total Stage 1 1,17,818         516               1,17,303    1,08,126         477               1,07,649    

Stage 2A 2,872               269               2,603          2,859               263               2,596          
Stage 2B 1,169               145               1,024          1,200               149               1,052          
Total Stage 2 4,041              414               3,627          4,059              412               3,648          

Stage 3 3,719               1,760           1,959          3,546               1,610           1,936          
Total Stage 3 3,719              1,760           1,959          3,546              1,610           1,936          

Total 1,25,578         2,689           1,22,889    1,15,731         2,499           1,13,232    
NPA as per RBI (incl Sec) 5,117              1,915           3,202          4,978              1,769           3,208          
NNPA RBI % 2.59% 2.82%

ECL ECL
Particulars Asset Provn NNPA % Asset Provn NNPA %

% PCR (%) % % PCR (%) %
Stage 1A 93.64% 0.43% 93.24% 93.23% 0.43% 92.83%
Stage 1B 0.18% 4.69% 0.17% 0.20% 4.71% 0.19%
Total Stage 1 93.82% 0.44% 93.41% 93.43% 0.44% 93.02%

Stage 2A 2.29% 9.37% 2.07% 2.47% 9.21% 2.24%
Stage 2B 0.93% 12.39% 0.82% 1.04% 12.38% 0.91%
Total Stage 2 3.22% 10.24% 2.89% 3.51% 10.15% 3.15%

Stage 3 2.96% 47.32% 1.56% 3.06% 45.40% 1.67%
Total Stage 3 2.96% 47.32% 1.56% 3.06% 45.40% 1.67%

Total 100.00% 2.14% 97.86% 100.00% 2.16% 97.84%
NPA as per RBI (incl Sec) 4.07% 37.43% 2.55% 4.30% 35.55% 2.77%
NNPA RBI % 2.59% 2.82%



 

 

 Rs in Cr.

Particulars Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23
Gross Assets - Stage 1 & 2 78,461     84,498     92,526     1,03,856  1,12,185  1,21,860  
Gross Assets - Stage 3 3,408       3,375       3,367       3,222       3,546       3,719       
Stage 3 Assets to Total Gross Assets 4.16% 3.84% 3.51% 3.01% 3.06% 2.96%
Coverage Ratio (%) - Stage 3 40.69% 41.48% 40.96% 46.00% 45.40% 47.32%

Asset Classification:
STAGE_1A Represents assets (i) which had never touched NPA and (ii) which had been an NPA in the past but had been normalised and currently in the 0-30 days - Hence no more an NPA as per RBI norms
STAGE_1B Represents assets which had been an NPA in the past but yet to be fully normalised though it has moved to stage 1 currently - Hence an NPA as per current RBI norms
STAGE_2A Represents assets (i) which had never touched NPA and (ii) which had been an NPA in the past but had been normalised post that and now in 31-90 days DPD - Hence no more an NPA as per RBI norms
STAGE_2B Represents assets which had been an NPA in the past but yet to be fully normalised though it has moved to stage 2 currently - Hence an NPA as per current RBI norms
STAGE_3 Represents assets which continues to be a NPA as on the closing date - Hence an NPA as per current RBI norms



Cholanandalam lnwstment and Finance CompanJ Limited (CIFCL) 
D1sclosure of related party transa--tions under regulation 23 of SEBl(LODR) Regulations ,2015 for the period 1S April 2023* 30th September 2023 

S.No 

Oeta1!softheparty(hsted 
entity 

/subs,d,ary)enleringmto 
thetransact1on 

PAN 

CIFCL 

CIFCL 

Oeta1lsofthecounterparty 

PAN 

Ch~Jamandala111 Financial Holdints Uiuitcd 

Chr!ainaudal.im Financial Ho!din~s Limiled 

Relationsh·,poflhecou .erpartywiththe 
hstedentityorit=ubsidiary 

Holding Company 

Holding Compa__!!l 

CIFCL Chciamanda!am Home Finance Limited Subsidiary Company 

C!FCL 

CIFCL 
CIFCL 

C!FCL 
C!FCL 
C!FCL 

Chd:.imandalam Home Finance Limited 

Clidamandalam Home Finance Limited 
Cltdamandalam Securities Limited 

Chciamand,1!.un Securities Limited 
Cllda1na11dalam Securities Limited 
Chdamandalam Securities Limited 

Subsidiary C~i_npany 

Subsidiary Company 
Subsidial}'._Compan) 

Subsidiary Company 
Subsidial)' Company 
Subsidial)· Co111pany 

!O IC!FCL IChc:amanda!am Securities Limited I Subsidiary Company 
l l CIFCL Chcamandalam Secuntics Limited Subsidiary Company 

12 \C!FCL Chc.amaudal:.im Securities Limited 
l] ICIFCL Chcamaudalam Securities Linuted 

1, ICIFCL Chc.ainandalam Securities Limited 
15 )CIFCL Chc:.amandalam Securities Limited 

l<i ICJFCL Chc:amanda\am Securities Limited 
17 ICIFCL Chc:amandalam Securities Limited 

18 ICIFCL Ch0;::.a1uandalam Securities Limited 
19 ICIFCL Cha;.amandalam Securities Limited 

10 IClFCL Cho:..amandal:.im Securities Limited 
1! IC!l:CL Chc:arnand:.ilam Securities Limited 

22 (C!FCL Chcr.atnand:.ilam Securities Limited 

23 ICIFCL Cho:amandalam Securities Limited 

2,.i. IC!FCL Cho:~ummdalam Securities Limited 

25 \ClFCL Cho,.unandalmn Securities Limited 

21, ICJFCL Clto~manda!am Securities Limited 

n ICJFCL Cho,amandahun Securities Limited 

28 ICIFCL Cho~mandal,un Securities Limited 

2'J ICIFCL Cho.;Jmandalam Securities Limited 

'.iO \(JFCL Cho-ilmandalarn Securities Limi1cd 
.)J ICIFCL Cho-.<unand.:ilam Securities Limited 

12 ICJFCL Choc<unandalarn Sccuri1ks Lnnited 

13 ICIFCL Cho :ama11d.:ila111 Securities Limited 

1' ICIFCL Cho :imanda!am Securities Li1mted 

35 lCIFCL Cho :imanda!am SecuriLics Limited 

16 ICIFCL Cho .:imandalam Sccunties Limned 

'7 ICIFCL Cho:imandalam Securities Limited 

JS ICIFCL Cho :::imandalam Securities Limned 

1'J ICIFCL Cho ,unand:.ilam Secuntics Limited 

40 ICJFCL Cho_1mandala1n Sccuri11cs Limited 

>I ICIFCL Chobrnanda!am Securities Limited 

➔2 ICIFCL ChoE!maudal:.im Securities Limited 

43 [ClFCL Chobmaudala!ll Securities Limited 

Subsidiary Compan) 
Subsidiary Compan) 

Subsidiary Company 
Subsidiary Company 

Subsidiary Company 
Subsidial)' Compan~ 

Subsidial)· Company 
Subsidial)· Company 

Subsidiary Co_mpany 
Subsidial)· Company 

Subsidiary Company 
Subsidiary Company 

Subsidiary Company 
Subsidiary_ Company 

SubsidiaII..f_Q!npany 
Subsidiary Company 

Subsidial} Company 
Subsidial}· Company 

Subsidiary Company 
Subsidial)' C~mpany 

Subsidial)' Company 
Subsidiary Compan~ 

Subsidial}' Company 
Subsidiarr_ Company 

Subsidi.tl}' Company 
Subsidiaf}Company 

Subsidi:Jl}' Compan~ 

Subsidiall_ Compan) 

Subsidiary Company 

Subsidiml_ Company 

Subsidial}· Compan) 

Subsidial)' Company 

Typeofrela\edpartytransaction 

An2' Other Transaction 

An1 Other Transaction 

AnJ Other Transaction 

Any Other Transaction 

Ail\' Other Transaction 
An}" Other Transaction 

Any Other Transaction 
Pufi:hascs of Goods or Services 
Loan 

Loan 
Loan 

Loan 
Loan 

Loan 
Loan 

Loan 
Loan 

Loan 
Loan 

Loan 
Loan 

Loan 
Loan 

Loan 
Loan 

Loan 
Loan 

Loan 
Loan 

Loan 
Loan 

Loan 
Loan 

Loan 
Loan 

Loan 
Loan 

Loan 

Loan 

Loan 

Loan 

Loan 

Loan 

Details of other related party transaction 

Expense Reco\'ery-Depulation Cost 
Expense Recovery -Administrati\'C 
Expenses 
Ex!)Cnsc Rccovct)·- Deputation and 
Manpower Cost 
Expense Recovery- Administrath·c 
Ex.e_enses 
E:-.penses-Administrntivc expenses 
reimbursed 
Expense Recovery-Deputation Cost 
Expense Recovery- Administrative 
Expenses 
Ex!)Cnse -Services availed 
Loa"ns Recovered 

Loans given 
Loans Recovered 

Loans &ivcn 
Loans Recovered 

Loans Jliven 
Loans Recovered 

Loans ,&ivcn 
Loans Rcco,cred 

Loans given 
Loans Recovered 

Loans given 
Loans Rccmcred 

Loans11ivcn 
Loans Recovered 

Loans &iven 
Loans Recovered 

Loans &iven 
Loans Recovered 

Loans 11ivcn 
Loans Recovered 

Loans given 
Loans Recovered 

Loans given 
Loans RccoYcred 

Loans given 
Loans Recovered 

Loans ~iven 
Loans RecoYercd 

Loans ~ivcn 

Loans 1?_ivcn 

Loans .&iven 

Loans &iven 

Loans &iven 

Loans &iven 

Valueofthe I Valueof 
related party transaction 

transaction as during the 
approvedbythe reportingperiod 
audit committee 

l.25 0.55 

0.12 0.02 

130.00 95.51 

O.IO 0.00 

2.00 0.60 
3.00 l.01 

l2.00 2.51 
3.00 0.79 

12,50 

180.00 I 2.00 
2.00 

180.00 I 1.00 
1.00 

180.00 I 1.00 
1.00 

180.00 I 3.00 
3.00 

180.00 I 2.00 
2.00 

180.00 I 6.00 
6.00 

180.00 I 4.00 
1.00 

180.00 I 6.00 
6.00 

180.00 I 2.00 
2.00 

180.00 I 2.00 
2.00 

180.00 I 2.00 
2.00 

180.00 I 2.00 
2.00 

180.00 I -i.00 
4.00 

180.00 I 5.00 
1.00 

180.00 2.00 

180.00 2.00 

!80.00 6.00 

180.00 . .i._oo 

180.00 3.00 

180.00 4.00 

lncasemoniesareduetoelther 
partyasaresultofthe 

transaction 

Opening 
balance 

9.20 

0.00 

0.20 
0.15 

0.42 
0.82 

Closing 
balance 

-H.67 

o.ool 
0.36 
1.01 

2.21 
0.30 

-too 

2.00 

2.00 

6.00 

-1-.00 

3.00 

4.00 

lncaseanyfinancialindeb\ednessis 
incurredtomakeorgiveloans,inter· 

corporatedeposils,advancesor 
investments 

Nal\lreof ) Cost 
indebtedness 

(Joan/issuance 
of debt/any 
otheretc.) 

Tenure 

(Rs in crores) 

Details of the loans, inter-corporate deposits, advances or investments 

Nature(loanl 
advance/inter­

corporate 
deposit/ 

investment 

Short term 
Loan 

Shon term 
Loan 

Short term 
Loan 

Shon term 
Loan 

Short term 
Loan 

Short term 
Loan 

Short term 
Loan 

Short term 
Loan 

Short term 
Loan 

Short term 
Loan 

Short term 
Loan 

Short term 
Loan 

Short term 
Loan 

Short term 
Loan 

Short term 
Loan 
Short term 

Loan 

Shon 1crm 
Loan 
Short term 
Loan 
Short term 
Loan 

Short lcrm 
Loan 

Interest Rate 
(%) 

7.38% 

7.40% 

7.34% 

6.18% 

7.30% 

7.32% 

7.31°/,, 

7.31% 

7.20% 

7.20% 

7.20% 

7.20% 

7.26% 

7.23% 

7.23% 

7.26% 

7.26% 

7.27% 

7.30% 

7.30% 

90 days 

90 days 

90 days 

90days 

90 days 

90 days 

90 days 

90 days 

90 days 

90 days 

90 days 

90days 

90 days 

90 days 

90 days 

90da_ys 

90 da~'S 

90 days 

90 days 

90 days 

Purpose for 
whiehthefunds 

Secured/ d I wil::: ~~~:: by 

unseeure recip1entoffunds 

{end• 
usa~ 

Working 
Unsecured capital 

Working 
Unsecured capital 

Working 
Unsecured capital 

Working 
Unsecured capital 

Working 
Unsecured capital 

Working 
Unsecured capital 

Working 
Unsecured capital 

Working 
Unsecured capital 

Working 
Unsecured capital 

Working 
Unsecured capital 

Working 
Unsecured capital 

Working 
Unsecured capita! 

Working 
Unsecured capital 

Workiug 
Unsecured C'Jpital 

Working 
Unsecured capital 

Working 

Unsecured 

Unsecured 

Unsecured 

Unsecured( __m,I~I ·:;:-,;,:.J 
I \ftlt""-'"' Unsecured 

\. 7,~ 

701/J * 



S.No 

H 

-l,5 

"" "' 
"' 
"' 
50 

51 

5.1 

5-f 

5(, 

57 

5X 

59 

(JU 

t,J 
()2 

61 

"" (J5 

6() 

67 

,,, 

Deta1lsoflheparly(list~ 
entity 

/subsJdtary)enterm91nto 
thetransactJon 

PAN 

C!FCL 

CJFCL 

C!FCL 
CIFCL 

CIFCL 

CJFCL 

CJFCL 

CJFCL 

CIFCL 

CIFCL 

Cl!TL 

C!FCL 

C!FCL 

C!FCL 

C!FCL 

CIF('L 

CIFCL 

CIFCL 
CIFCL 
CIFC'L 
ClFCL 
CIFCL 

CIFCL 
CJFC'L 

Cll-TL 

<><J ICIFCL 
70 \CIFCL 
7l ICIFCL 

Deta1lsolthecounterparty 

Cltoiamaudalam Securities Limited 

Cholamandalam Securities Limited 

Chalmn;rndalam Securi1ics Limited 
ChOllamaudalam Securities Limited 

Cho,.amandalam Sccuri11cs Limited 

Chvamand:i!am Securities Limited 

Cho,a1nanda!am Sccuril!cs Limited 

Cl10,amanda!am Securities Limited 

Che, amandalam Securities Limited 

Che- amanda!am ScrnriLics Limited 

Che amandalam Securities Limited 

Che am:mdalam Securi1ics Limited 
Che amaudalalll MS General Insurance 
Coir pan~ Limited 
Che ~ndalam MS General Insurance 
Coi, pany Limited 
Che amandalam MS General Insurance 
Cm:-pan) Limited 
Che amaudalam MS General Insurance 
Cowpau,· Limited 
Che am~ndal;im MS General lnsurance 
Cmrµan~ Limned 

Parr. Emerpriscs India Limi1cd 
Pa, :;,.1 iIT solutions Pri\·;uc Limited 
Che a Business Sen ices Limited 
Che a Business Sen ices Limited 
Cor,:niandcl l!th,::rnational Limi1ed 

Cor,:mandcl Engineering Company Limited 
Pavuil Commerce Prinllc Limited 

Pax1 iii Commerce Pm ate Limited 

Mung,1ppa M~an Thermal Ceramics Limited 
EID P.irl} India Limited 
Net JCCCSS India Limited 

PAN 

j 72 !CJFCL I Mur.igappa Management scniees Limi1cd 

73 

'" 75 

7(, 

77 

78 
79 

80 

XI 

X, 

CIFC'L 
CIFCL 
CIFC'L 

CIFCL 

C!FCL 

C'IFCL 
CIFCL 
C'!FCL 

ClFCL 

CJFCL 

Mur.1gappa Managcmell! sen ices Limited 
Tub.-: ~lmcillSOflndia Limited 
Ai\11.tl foundation 

Zet.,..-crk Manufacluring Business Pn\'alc 
Luu ted 

Zct¥crk Manufacturing Business Private 
Lim led 

Zct\~crk MaHufacLunng Busmcss Pri\atC 
Lun ted 
Che:...amandalam Home Finance Limited 
ChU:..unandalaiu Securities Limited 

Amb.idi lu,estments Limited 

AR Lakshmi Achi Tmst 

Relat1onsh1pofthecounterpartywiththe 
hstedenbtyoritssubsidiary 

Subsidiary Company 

Subsidiar_r_~mpany 

Subsidiary Company 
Subsidiaf}• Company 

Subsidia'I_ C_o_mpany 

Subsidiary Co1npany 

Subs1dhll)" Co!llpany 

Subsidiary Company 

Subsidiary Company 

SubsidiaEr_ Company 

Subsidiary Company 

Subsidiarv Company 

Fellow Subsidiaf}· 

Felio\\ Subsidiaf} 

Fellow Subsidial)' 

Fellow Subsidia~ 

Typeolre!atedpartytransaction 

Loan 

Loan 

Loan 
Loan 

Loan 

Loan 

Loan 

Loan 

Loan 

Loan 

Loan 

Interest received 

An_y Other Transaction 

Purchases of Goods or Services 

lnLcrcst_Eaid 

A111 Other Transaction 

Fellow Subsidial} I Loan 
Subsidiaries of Entity having 
significant in.flucncc over holding 
compan~ 
Subsidia12· of Joint Venture 
Promoter Group 
Promoter Grau£ 
Promoter 

Promoter Grou_E 
Associate 

Associate 

Promo1er Grou_E 
Promo1er 
Promo1cr Group 
Promoter Grou£ 

Promoter Grou_E 
Promoter 
Promoter Grou_E 
a private company in which a 
director or manager or his relative 

Purchases of Goods or Sen ices 
Purchases of Goods or Scn·iccs 
Sale of Goods or Scn·iccs 
Purchases of Goods or Scn·iccs 
Any Other Transaction 

Purchases of Goods or Services 
Purchases of Goods or Services 

An1 Other Transaction 

An_}' Other Trnnsac1ion 
Purchases of Goods or Sen·ices 
Purchases of Goods or Scn'iccs 
Purchases of Goods or Scn·iccs 

Purchases of Goods or Services 
Purchases of Goods or Services 
An_}' Other Transaclion 

is a member or director I Loan 
a prhatc company in which a 
director or manager or his relative 
is a member or director I Loan 
a pri, ale company in which a 
ducctor or manager or his relative 
is a member or director I In1crcst rccci\"ed 
Subsidiary Company Di\ idcnd received 
Subsidiary Company Dividend rcccfrcd 
Eutity ha, ing significant influence 
over holding compan1 \Dividend Paid 
Private Limited Companies in 
which director or manager or his 
rclati\"e is a mcinbcr or director I Di,·idcnd Paid 

Details of other related party transaction 

Loans ~,,en 

Loans _&ivcn 

Loans given 
Loans Recovered 

Loans _&i\"cn 

Loans _&ivcn 

Loans _&ivcn 

Loans ~vcn 

Loans _&ivcn 

Loans _&ivcn 

Loans _&ivcn 

Interest earned on Loan 
Expense Rccovcl)'- Admimstrati\"c 
Ex.e:_nses 

Ex~nsc -Services availed 

Interest cx~nsc -Debentures 

Insurance claims received 

Redcm_Etion of Debentures 

Ex~nsc -Services a\'ailcd 
Ex_Ecnsc -Services mailed 
Income -Branch/Web Brandin_& Fee 
Ex.e_cnse- Services availed 
Rema! Income 
Services availed-Construction 
Contract 
Expense -Services a, ailed 
lm~ation of performance security for 
dclinquclll loans 
Expcflse Recovery- Administrative 
Expenses 
ExPcnsc -Services av<1ilcd 
Ex£cnsc -Services availed 
Expense-Services availed 
Guest house charges and 0lhcr 
CX_Ecnsc reimbursement 
Expense -Services availed 
Contribution Lo CSR 

Loans _&iven 

Loans Recovered 

Interest earned on Loan 
Final Dividend 
Final Dividend 

Final Dividend 

Final Dividend 

Valueolthe I V• .. lueof I lncasemoniesareduetoeither 
related party transaction partyasaresultofthe 

transachonas durmgthe transaction 
approvedbythe reportingperiod 
aud1tcomm11tee 

180.00 

180.00 

180.00 

180.00 

180.00 

180.00 

180.00 

180.00 

180.00 

180.00 

2.10 

1.00 

5.00 

15.00 
5.50 

88.00 
900.00 

0.-l,5 

3.00 
12.00 

12.00 

0.05 
6.00 

20.00 
2.00 

0.11 
2.50 

19.00 

50.00 

0.04 

6.00 

15.00 

7.00 
7.00 

2.00 

2,00 

3.00 

10.00 

2.00 

3.00 

l-Ul0 

L36 

0.02 

UB 

l-l-.96 

0.58 

75.00 

4.56 
0.28 

19.00 
311.-1-5 

0.17 

0.67 
1.78 

l.93 

0.oJ 

2.6-l-
6.05 
0.13 

0.03 
0.0-l, 
8.77 

1.27 

l.27 

0.0-l, 
,vo 
-1-5.00 

2.36 

0.03 

Opemng 
balance 

0.00 

l-l-.21 

305.00 

0.26 
0.08 
2.97 

-l-6.17 
0.02 

0.27 
3.96 
0.02 

0.10 

Closing 
balance 

6.oo I 
15.00 

2.00 

2.00 

3.00 

10.00 

2.00 

3.00 

14.00 

0.08 

16.98 

355.00 

1.28 
0.05 

35.01 
0.11 

0.00 
0.67 
6.21 
0.12 

0.04 

lncaseanyfinancialindeblednessis 
incurredtomakeorgiveloans,inter­

corporatedeposits,advancesor 
investments 

Nature of 
indebtedness 

(loan/issuance 
oldebUany 
otheretc.) 

I 

Cost 

Tenure 

I 

Details of the loans, inter-corporate deposits, advances or investments 

Nature{loan/ 
advance/mter­

corporate 
depos1U 

investment 

Short Lenn 
Loan 
Short term 
Loan 
Short term 
Loan 

Short term 
Loan 
Short \erm 
Loan 
Short ICflll 
Loan 
Short term 
Loan 
Short 1crm 
Loan 
Shortlcrm 
Loan 
Short term 
Loan 

Interest Rate 
(%) 

7.29% 

7.38% 

6.31% 

7.-l-1% 

7.-l-7% 

7.-l-0% 

7.-l-2% 

7.-l-3% 

7.-l-9% 

7.57% 

Tenure 

90days 

Purpose for 
whzchthefunds 

~:::::d ! wrl!:ee u~~~: by 
recap1entoffunds 

(end­
usa~ 

Working 
Unsecured \ca_Eital 

Working 
90 da~sccurcd I capital 

Working 
I day I Unsecured )capital 

90 days 

90 days 

90days 

90days 

90 days 

90 days 

90 daJS 

Unsecured 

Unsecured 

Unsecured 

Unsecured 

Unsecured 

Unsecured 

Unsecured 

Working 
capital 
wOrking 
ca_eital 
Working 
ca_Eital 
Working 
ca_ei1<1l 
Working 
ca_eital 
Working 
Ca_Eilal 
Working 
Ca_EiLal 

Short term I I I ! Business 
Loan 12.00% 90 days Unsecured purpose 

~ 
"01./.J 



S.NO 

Oeta1lsoftheparty(hsted 
entity 

lsubs,d1aryJenter1ngmto 
the transaction 

8.1 ICJFCL 

8-t ICIFCL 

85 ICIFCL 
8(i ICIFCL 
87 IC!FCL 
88 ICIFCL 
89 ICIFCL 
')() I CJFCL 

91 \CIFCL 
'J2 jC!FCL 
91 \CIFCL 
94 \CIFCL 
95 ICIFCL 
96 \CIFCL 
97 ICJFC'L 
98 ]C!FCL 

99 \CIFCL 
lOO IC!FCL 
IOI IC!FCL 
102 ICIFCL 
101 ICIFCL 

Deta1lsofthecounterparty 

Name 

M A Muru£appan Holdings LLP 

Kadamanc Estates Co 

Pa:r:, Enterprises India Limited 
C!·olamandalam Financial Holdin!f_S Limited 
Mrs Kaniha Subbi;1h 
Mr MV Subbiah 
Mrs Sigapi Arunachalam 
Mr Dhruy Anumchalam 
Mrs Vcdib Me_l}.Jmmai Arunachalam 
MrAMMe,,amm;ii 
Mrs Subl1an~Kundu 
Mr Rm·indra Kumar Kundu 
Mr D Arni Sch·an 
Mrs P Suj<11ha 
M A M Anmachal;im 
AM M Vdla,an Sons P Ltd 
Ambad1 Enle~riscs Ltd 
Carborundum Uni,ersal Limited 
E.l.D.Parr:, (India) Ltd 
M A Alag;ppan Holdings Pri, ale Limited 
M.\.-1.Muthiah Research Foundation 
Murugappa Educational And Medical 

PAN 

Relatlonshipofthecounterpartywiththe 
listedenti1yoritssubs1diary 

Panncrship Firms in \\hich 
director. manager/ relative is a 

Typeofrelatedpartytransaction 

partner I Dividend Paid 
Partnership Firms in which 
direc1or. manager/ relative is a 
partner / Di\·idend Paid 
Subsidiaries of Entity having 
significant influence over holding 
compan) I Dividend Paid 
Holding Compan) I Dividend Paid 
Relati, c of Directors I Dividend Paid 
Rel a the of Directors \ Dividend Paid 
Relative of Directors I Dividend Paid 
Relati,e of Directors I Di,·idcnd Paid 
Relative of Directors \Dividend Paid 
Rclalivc of Directors / Dividend Paid 
RclaliYc of KMP I Dividend Paid 
KMP I Dividend Paid 
KMP I Dividend Paid 
KMP I Dividend Paid 
Director I Di\"idcnd Paid 
Promoter GrouE_ I Di\"idend Paid 
Promoter I Dividend Paid 
Promoter I Dividend Paid 
Promoter I Dividend Paid 
Promoter Graue_ I Dividend Paid 
Promoter Grou_e. I Dividend Paid 

Details of other related party transaction 

Final Dividend 

Final Dividend 

Final Dividend 
Final Dividend 
Final Dividend 
Final Di\"idcnd 
Final Dividend 
Final Dividend 
Final DiYidend 
Final Dividend 
Final Dividend 
Final Dividend 
Final Dividend 
Final Dividend 
Final Dividend 
Final Dividend 
Final Dividend 
Final Dividend 
Final Dividend 
Final Dh·idend 
Final Dividend 

10.J. I CIFCL I Foundation I Promoter Grou_e. I Dividend Paid ! Final Dividend 
10:'i ICIFCL IA '✓enkalachalam !Promoter I Dividend Paid I Final Dividend 
106 jCIFCL I A A Alagammai Promoter Group I Dividend Paid I Final Dividend 
107 I CIFCL I A '✓ Nag;i!akshmi Promoter Group \DiYidend Paid !Final Dividend 
l08 ICIFCL IA '✓dlayan j I Promoter )Dividend Paid I Final Dividend 
!09 IC!FCL IA.h.ecnlka U1wamalai I IPromoler Graue_ !Dividend Paid !Final Dividend 
l 10 CIFCL Arun Alagappan Promoter Dividend Paid Final Dividend 
! l l C!FCL Arun Ycnkatacha!am Promoter Dividend Paid Final Dividend 

l l 2 I C!FCL I Lakshmi Chocka Lingam -----+- I Promoter Group I Dividend Paid I Final Dividend 
! 1., IC'!FCL ILalilha Vc!la~an --- jPromo1crGrouP I Dividend Paid I Final Dividend 
! l.J. IC!FCl, IM \1 Murugappan I Promoter IDiYidend Paid I Final Dividend 
l 15 IC!FCL IM V Ar MIXnakshi jPromo1cr Grou_e. I Dividend Paid I Final Dividend 
116 IC!FCL ]M.A..Alagappan ] ]Promoter ]Dividend Paid ]Final Dividend 
! 17 IC!FCL IMcenakshi Murugappan Promoter Group !Dividend Paid I Final Dividend 
l 18 IC!FCL l!"vl~~ammai Venkatachalam Promoter Group I Dividend Paid I Final Dividend 
l 19 I C!FCL I I Pn-.u;i,· Ala!f_appan I Promoter Gro~e_ I Dividend Paid I Final DiYidend 
!20 IC!FCL I ISolachi Ramanalh:m !Promoter Group I Dividend Paid I Final Dividend 
121 I CJFCL I I Urna Ramanathan I Promoter Grou~ I Dividend Paid I Final Dividend 
I?.?. \CIFCL \ \Urna~!.R ____ IPromoterGr~e_ \DividendPaid \Fina!Dividend 
123 ICJFCL I IV Arunachalam !Promoter \Dividend Paid I Final Dividend 
12.J. I CIFCL IV Narapna11 I Promoter !Dividend Paid I Final Dividend 
!2:i I C!FCL IV '✓asantha I I Promoter Group )Dividend Paid I Final Dividend 
!26 IC!FCL !Valli Alagappan ! I Promoter GrouP !Dividend Paid I Final Dividend 
127 I CIFCL I Valli Annamalai j I Promoter Grou~ I Dividend Paid I Final Dividend 
128 ICIFCL I IVc.lachi Murugappa11 I ~ter Group !Dividend Paid !Final Dividend 
!29 IC'!FCL I ]Vall! Arnnachal;J!I\ j jPromotCr Groue !Dividend Paid !Final Dividend 
130 ICIFCL I IVal!iammai Murugappan !Promoter Group !Di\"idend Paid !Final Dividend 
I>i ICl!:CL llvl \·l Venkatadialam !Promoter IDividendPaid !Final Dividend 
l 12 I Cll-"CL ) i Subbiah Vdlal_~!_!_l__ I Promoter Graue_ I Di\"idend Paid !Final Dividend 

rn ICWCL Ambadi Entcq~_nscs Ltd 

11.J. ICIFCL A1:1badi lmcstmcms Li111i1cd 

!35 [CJFCL .\1.A.Alagapp;m 

116 IC!FCL M~llilkSill Murngappan 

1.17 IC!FCL Me,zamuiai Vcnkmachalam 

1.18 IC!!TL Mr.;. Kakuli Kundu 

Promoter I Anl Other Transaction 
Entity hanng significant influence 
o,·er Ultimate Holding Company ~ Other Transaction 

Promoter I Any Other Transaction 

Promoter Group___ ~ Other Transaction 

Promoter Group____ _ ~· Other Transaction 

Rclati\"C of KMP I An_y Other Transaction 

Interest paid on Non Con\'ertiblc 
Debentures 
Interest paid on Non Convertible 
Debentures 
Interest paid on Non Convertible 
Debentures 

Interest paid on Non Convertible 
Debentures 
Interest paid on Non Convertible 
Debentures 
Interest paid on Non Convertible 
Debentures 

Value of the Jncasemoniesareduetoeither 
partyasaresultofthe 

transaction 

lncaseanyfinancialindebtednessis 
incurredtomakeorgi11eJoans,inter• 

corporate deposits, advances or 
in11e5tments 

Oetailsoftheloans,inter-corporatedeposits,ad11ancesorm11estments 
relatedparty I transaction 

transaction as during the 
appro11edbythe reportingperiod 

audit committee e-----------+-----------1-----------------------1 
Nature of Cost Nature (loan/ Purpose for 

(l.Ol 

0.02 

0.00 
26.10 

0.00 
0.20 
0.01 
0.00 

Ml 
0.02 
0.00 
0.01 
0.01 
0.01 
0.00 

0.00 
002 
0.00 
0.00 
0.01 
0.01 

0.00 
0.02 
0.04 
0.00 
O.Dl 
O.o2 
008 
u.03 
0.00 
ii:oi 
0.03 
0.06 
0.20 
0.00 
0.00 
0.02 
0.00 
0.00 
0.00 
0.02 
0.02 
0.00 
0.00 
0.00 
0.08 
0.08 
0.00 
0.07 
001 

0.11 

5.09 

0.0➔ 

0.02 

0.00 

0.01 

Opemng 
balance 

Closing 
balance 

HI 

237.69 

1.79 

1.02 

0.15 

0.21 

indebtedness ad11ance/inter• which the funds 

(l:~~:::a;;e Tenure c;;:~~~!e Interest Rate Tenure Secured/ w11~i; :i:::,: by 

otheretc.) investment (%) unsecured recipientoffunds 

(end­
usa.2_et 

~ 
* 



Oetailsofthecounterparty 

Vafaeofthe 
related party 

transaction as 

Value of 
transaction 
during the 

lncasemoniesareduetoeither 
partyasaresultofthe 

transaction Details of the loans, inter-corporate deposits, advances or investments 

Oeta1lsofthepar1y[hsted 
entity 

lsubs1d1ary)entenngm10 
thetransacl1on 

Relat1onsh1pofthecounterpartywith tt,e 
hstedent1tyor1tssubs1diary 

lncaseanyfinandalindebtednessis 
mcurredtomakeorgiveloans,mter­

corporatedeposits,advancesor 
investments =~~:;:;!~~!= lreportingperiod>-----------l------------l-------------------~-1 

Nature of Cost Na lure (loan/ Purpose for $.No 

! 39 lCIFCL 

l-l-0 ICIFCL 

!-I! ICJFCL 

141 ICIFCL 

143 ICIFCL 

1-1-1 ICIFCL 

l-l-5 ICIFCL 
1-UJ (CIFCL 
J.-J.7 jCIFCL 

'" ICIFCL 
!4') ICIFCL 
150 ICIFCL 
151 ICIFCL 
151 ICIFCL 

153 ICJFCL 
154 ICJFCL 
!55 ICIFCL 
!5(, [CJFCL 
!57 IC!FCL 

15'6 \CSEC 

159 ICSEC 

IW ICSEC 

161 ICSEC 
](J1 ICSEC 
!6.1 jCSEC 
l(J-l- ICSEC' 
l(,5 ICSEC 
l(l, jCSEC 
!(J7 ICSEC 
!CJ8 ICSEC 

l(J'J )CSEC 

Sc,!achi R;u11,1nathan 

Li na Ramanathan 

C 1olamanda!am MS Risk Sen-ices Limited 

MM Murugappmt 

MV Subbiah 

V;i!li Alagappan 

V;ilhAnnanrnlai 
/'v1r. Anand Kumar 
Mr. Bhama Knshnamunhz 
flk. M A M Anumch;ilam 
'.'vi:. N Ramesh Rajau 
M.:-. Rohan Verma 
M:. Vellman Subbiah 
M: Rm indra Kumar Kundu 
M: D Arni Schan 
M:s P Su1ath<l 
tvl:" Ra,·i1;drn Kumar Kundu 
:\11:: D Arul Schan 
M·s P Sujmha 
Cho!ama~1d:ihu11 MS General lusurancc 
Ccmp;lll) Lurntcd 

A■1badi Inn;stments Limilcd 

Pa1TY EnterE_nses India Limited 

P<•~ Enterprises India Limited 
M· Rmindra Kumar Kundu 
M· D Aml Schan 
M ·s P Sujatha 
M·s. Kuk~i!i Kundu 
M ·s Subham Kundu 
M ·s Sigapi Arnnuchalam 
Cl olamandalam Home Finance Limited 

Cl olamandalum Home Finance Limited 

PAN 

Typeofrelatedpartytransaction 

Promoter Grou_E. Anx Other Transaction 

Promoter Grou_E An_}' Other Transaction 

Joint Venture of Holding Company I Any Other Transaction 

Promoter Anx Other Transaction 

Relati, e of Directors Anx Other Transaction 

Promoter Grou_E AnJ Other Transaction 

PromoterGrou_E An_y Other Transaction 
Director Remuneration 
Director Remuneration 
Director Remuneration 
Director Remuneration 
Director Remuneration 
Director Remuneration 
KMP Remuneration 
KMP Remuneration 
KMP Remuneration 
KMP Anx Other Transaction 
KMP Anl Other Transaction 
KMP An} Other Transaction 

Felio\\ Subsidiary Sale of Goods or Scn'ices 
Entit) ha\'ing significant influence 
o, er Ullimate Holding Company ! Sale of Goods or Scn1iccs 
Subsidiaries oflhe Entity having 
significant influence over Ultimate 
holding Company I Sale of Goods or Sm·iccs 
Subsidiaries ofilic Entity having 
significant influence o,·cr Ultimate 
holding Company ~ Other Transaction 
KMP I Sale of Goods or Services 
KMP I Sale of Goods or Sen,ices 
KMP I Sale of Goods or Sen·ices 
Rclath c of KMP I Sale of Goods or Services 
Rclath·e of KMP \ Sale of Goods or Services 
Rclath·e of Directors Sale of Goods or Services 
Felio" SubsidiaI}' Loan 

Fellow Subsidial) Loan 

Details of other related party transaction 

Interest paid on Non Convertible 
Debentures 
Interest paid on Non Convertible 
Dcbemures 
Interest paid on Non Convertible 
Debentures 
Interest paid on Non Convertible 
Debentures 
Interest paid on Non Convertible 
Debentures 
Interest paid on Non Con\"ertible 
Debentures 
Interest paid on Non Comertible 
Debentures 
Sitting Fees to Directors 
Sining Fees to Directors 
Siuini Fees to Directors 
Silting Fees to Directors 
Sitting Fees lo Directors 
Sittini Fees to Directors 
Remuneration paid to KMP 
Remuneration iaid to KMP 
Remuneration E_aid to KMP 

Share Based Payment 
Share Based Pa}ment 
Share Based Paxment 

Income from Services Rendered 

Income from Sen·ices Rendered 

Income from Scn,ices Rendered 

Expenses Reimbursed 
InCOme from Sen·iccs Rendered 
Income from Sen1iccs Rendered 
Income from Sen·ices Rendered 
Income from Sen1ices Rendered 
Income from Sen1ices Rendered 
Income from Sen1ices Rendered 

Loans Re_E.aid 

Loans A\'ailcd 

0.00 

O.oI 

0.01 

0.02 

0.16 

0.01 

0.00 
0.05 
0.06 
0.06 
0.06 
0.03 
0.04 
2.23 
1.76 
1.08 
2.07 
0 29 
0.25 

0.57 

0.00 

0.07 
0 00 
0.00 
0.00 
0.00 
0.00 
0.00 

14.50 

4.00 

Opening 
balance 

0.00 

0.00 

0.00 

-P.50 

Closing 
balance 

0.10 

0.20 

I.OJ 

1.02 

7.16 

0.81 

0.15 

33.00 

4.00 

indebtedness advance/inter- which the funds 

(l:~;~::a;;e Tenure c:;:~~~;e Interest Rate Tenure Securedl w1J~~ :r::~s: by 
otheretc.) investment (%) unsecured recip1entoffunds 

Long Term 
Loan 7.65% 731 days 
Long Term 

Unsecured 

(end­
usa!!_el 

Working 
capital 
Working 

\ 170 \CSEC \ \Ci olam11ndalam Home Finance Limited \ \Fellow Subsidiary \Loan \Loans Availed \ \ 5.50 \ \ ~.¥¥ \ \ \ \::~~:. \ \ \ 
',',/l ln"n 7.65% 731 days Unsecured capital 

Working 

J 7 ! I CSEC I Cl olamaudalam Home Finance Limited I Fellow Subsidiary jLoan I Loans Availed 14.00 
l 72 CSEC Cl ol.imundalam Home Finance Limited Fellow Subsidia~· Loan Loans Repaid 14.00 

173 ICSEC 
rn ICSEC 
175 \CllFL 

17(, ICHFL 

Note 

C! olmm1ndalum Home Finance Limited 
Cl ol:1mandalam Home Finance Limited 
M AM Arunachalam 
Clol:1manda!am MS General Insurance 
Ccmpan) Limned 

. \II tr:rn,J~l,.,<1~ rqK>rt.:d .,1~ ~~du~"'" ._,1·, )S"I 

Fellow Subsidiat}' 
Fellow Subsidia_!t 
Director & Chairman 
Holding Company's Fellow 
subsidial}' 

Loan Loans Availed 5.00 

Interest~id Interest ex.eense ~short term loans 1.96 
Remuneration Commission to Director 2.00 

Sale of Goods or Services Income from Scr\"iccs Rendered 115.47 

::)llOrL LCflll 

17.50% 190 days Loan Unsecured capital 

Long 1erm Working 
5.00 Loan 8.10% 731 days Unsecured capital 

0.03 

8.74 41.56 

Investment and Finance Comoanv Limited 

Q~Sia ~~ 




