
 

 

May 7, 2021 
 
The Secretary 
National Stock Exchange of India Limited 
Capital Market – Listing,  
Exchange Plaza, 5th Floor,  
Plot No. C/1, G Block, Bandra‐Kurla Complex,  
Bandra (E), Mumbai 400 051 
 
NSE SCRIP CODE: CHOLAFIN EQ 

The Secretary  
BSE Ltd. 
25th Floor, Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai 400 001 
 
 
BSE SCRIP CODE: 511243 

 
NSDL / CDSL / NSE‐WDM / BSE‐F Class 
 
Dear Sir/Madam, 
 

Sub: Intimation on the outcome of the Board Meeting held on 7th May, 2021 and disclosure under 
Regulation 30 of SEBI Listing Regulations. 
 
Kindly refer our letters dated 12th April, 2021 and 21st April, 2021, intimating you of the convening of 
the meeting  of  the  Board  of Directors  to  inter  alia  consider  audited  financial  results  for  the  year 
ended 31st March, 2021, recommendation of final dividend for FY 20‐21 and  issue of non‐convertible 
debentures. 
 
In this regard, we wish to  inform you that the Board of Directors at their meeting held today have 
approved the following: 
 
1. Audited financial results: 
 

Audited  financial  results  (Standalone  and  Consolidated)  for  the  year  ended  31st March,  2021  in 
respect  of  which  we  enclose  the  following  as  prescribed  under  Regulation  33  of  the  Listing 
Regulations: 

 

(i) The detailed  format of  the audited  financial  results being  submitted as per  the  listing  regulations. The  said 
results will be uploaded online on the stock exchange website. The financial results will also be published as 
per the format prescribed in the listing regulations;  

(ii) Auditor’s report from the statutory auditors, M/s. S.R.Batliboi and Associates LLP;  
(iii) Declaration under Regulation 33(3)(d) of the Listing Regulations; 
(iv) Disclosure under Regulation 52(4) of the Listing Regulations;  
(v) Certificate from Debenture Trustees under Regulation 52(5) of the Listing Regulations;  
(vi) Press release with regard to the above financial results being released for publication. 
 
 
 
 
 
 



 

 

2. Convening of Annual general meeting (AGM): 
 
Convening of 43rd AGM of the Company on Friday, the 30th July, 2021. The Register of Members will 
be closed from Monday, 26 July, 2021 to Friday, 30 July, 2021 (both days inclusive) for the purpose of 
Annual General Meeting and Final dividend. 

 
3. Recommendation for issuance of Non‐Convertible Debentures:  
 
Recommendation  for  issuance of Secured / Unsecured Non‐Convertible Debentures up to Rs.30,000 
crores by way of private placement, in one or more tranches within the overall borrowing limits of the 
Company for approval of the shareholders at the 43rd AGM. 
 
4. Recommendation of final dividend and payment date: 
 

Recommendation of final dividend of Re.0.70/‐ per equity share (35%  per equity share of face value 
of Rs.2/‐ each)  for the year ended 31st March, 2021 out of the profits of the Company. The dividend 
will be paid within 30 days  from the date of annual general meeting  (i.e. on or before 28th August, 
2021), upon approval by the shareholders at the ensuing 43rd Annual General Meeting (AGM). 
 
Schedule of Analysts / Investors call: 
 

Pursuant to Regulation 30(2) of the Listing Regulations, details of the schedule of Analyst / Investors 
call in connection with the audited financial results (Standalone and Consolidated) for the year ended 
31st March, 2021 is given below: 
 

Date  Organised by  Link  Time 

10‐May‐2021 Kotak Institutional Equities   Click here to join  10 a.m. 

 
Any  subsequent  changes  in  the  schedule  will  be  posted  on  the  website  of  the  Company, 
www.cholamandalam.com.  
 
The meeting of Board of Directors commenced at 1.45 p.m. and concluded at 6 p.m. 
 
Kindly take the above information on record and acknowledge receipt. 
 
Thanking you, 
 
Yours faithfully, 
For Cholamandalam Investment and Finance Company Limited 

 
P Sujatha 
Company Secretary 
Encl.: as above  

https://services.choruscall.in/DiamondPassRegistration/register?confirmationNumber=4271536&linkSecurityString=e49e30850


 

 

 

May 7, 2021 
 
The Secretary 
National Stock Exchange of India Limited 
Capital Market – Listing,  
Exchange Plaza, 5th Floor,  
Plot No. C/1, G Block, Bandra‐Kurla Complex,  
Bandra (E), Mumbai 400 051 
 
NSE SCRIP CODE: CHOLAFIN EQ 

The Secretary  
BSE Ltd. 
25th Floor, Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai 400 001 
 
 
BSE SCRIP CODE: 511243 

 
 

ATTN.: LISTING DEPARTMENT 
 

Security Code*  Type of security & 
paid‐up value 

Book Closure 
 

Purpose 

NSE – CHOLAFIN 
BSE – 511243 

Equity shares of Rs.2/‐ 
each 

26th July, 2021 to,  
30th  July, 2021  

(both days inclusive) 

The Book closure is for the 
purpose of ensuing 43rd 

Annual General Meeting and 
payment of final dividend @ 
Re.0.70/‐ per equity share 

(35%  per equity share of face 
value of Rs.2/‐ each) for the 

year ended  31st March,  2021. 

   
For Cholamandalam Investment and Finance Company Limited 

 
P Sujatha 
Company Secretary 





































 

 

 
May 7, 2021 
 
The Secretary 
National Stock Exchange of India Limited 
Capital Market – Listing,  
Exchange Plaza, 5th Floor,  
Plot No. C/1, G Block, Bandra‐Kurla Complex,  
Bandra (E), Mumbai 400 051 
 
NSE SCRIP CODE: CHOLAFIN EQ 

The Secretary  
BSE Ltd. 
25th Floor, Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai 400 001 
 
 
BSE SCRIP CODE: 511243 

 
Dear Sirs, 
 
Sub:  Declaration  in  respect  of  unmodified  opinion  on  Audited  Financial  Statements  for  the 
Financial Year ended 31st March, 2021 
 
In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare and confirm 
that  the  Statutory  Auditors  of  the  Company,  M/s.  S  R  Batliboi  &  Associates  LLP,  Chartered 
Accountants  have  issued  an  unmodified  audit  report  on  Standalone  and  Consolidated  Financial 
Results of the Company for the financial year ended 31st March, 2021. 
 
Kindly take this communication on record. 
 
Yours faithfully 
For Cholamandalam Investment and Finance Company Limited 

 
P Sujatha 
Company Secretary 
 
 



~~ Chola p Enter a better life 
?1h May, 2021 

To 

The Secretary The Secretary 
BSE Ltd. National Stock Exchange of India Limited 

Capital Market - Listing 
Exchange Plaza, 5th Floor, 

25th Floor, Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 

Plot No. C/1, G Block, Bandra-Kurla 
Complex, Bandra (E), Mumbai 400 051 

Dear Sir / Madam, 

Mumbai 400 001 

Sub: Disclosure under Regulation 52 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 ("SEBI (LODR)") 

As Required under Regulation 52(4) of the SEBI (LODR), we provide the following details: 

1. Credit Rating and changes in credit rating: 

Rating Agency Type Rating 

ICRA NCO/ SD [ICRA]AA+ with Stable Outlook 

PD [ICRA]AA with Stable Outlook 
-

CRISIL SD [CRISIL]AA+ / Stable 

CARE SD CARE AA+ 

PD CARE AA 

INDIA Ratings NCO/ SD IND AA+ with Stable Outlook 

PD IND AA with Stable Outlook 

NCO - Non Convertible Debentures, SD - Subordinated Debt, PD - Perpetual Debt 

2. Debt Equity Ratio: 6.67 

3. Previous due date for the payment of interest / Principal for the Non 
Convertible Debt Securities and whether the same has been paid or not: 

Principal/ Interest payments paid during the period 1st October 2020 to 31 st March 
2021 are enclosed vide Annexure - 1 

Cholamandalam Investment and Finance Company Ltd. 
Dare House, 2, N.S.C. Bose Road, Parrys, Chennai 600001, India. 
Tel : +9144 40907172 /Fax: +9144 25346464 
Website : www.cholamandalam.com 
CIN - L65993TN1978PLC007576 

~ 
murugappa 



~~ Chola ~ Enter a better life 
4. Next due date for the pavment of interest/ Principal for the Non Convertible 

Debt Securities: 

Principal / Interest payments dues during the period 1st April 2021 to 30th September 
2021 are enclosed vide Annexure -2 

5. Outstanding Redeemable Preference Shares: NIL 

6. Capital Redemption Reserve/Debenture Redemption Reserve (DRR): 

As per companies (Share capital and Debentures) Rules, 2014 read with the 
companies Act 2013,DRR is not required to be created for issue of privately placed 
debentures by Non-Banking Finance Companies registered with Reserve Bank of 
India under section 45 IA of the RBI (Amendment) Act 1997. 

7. Net Worth as of March 31, 2021 : Rs. 9,56,031 lakhs 

8. Net profit after tax for the year ended March 31, 2021 : Rs.1,51,491 lakhs and Total 
Comprehensive income for the year ended March 31, 2021 Rs.1,48,013.00 lakhs 

9. Earnings per share for the year ended March 31, 2021 :_Rs.18.48 basic & Rs.18.45 
diluted. 

Thanking You, 

Yours faithfully 
For Cholamandalam Investment and Finance Company Limited 

Authorised Signatory 

Encl: Noting certificate enture Trustees pursuant to Regulation 52(5) of 
Listing Regulations 

Cholamandalam Investment and Finance Company Ltd. 
Dare House, 2, N.S.C. Bose Road, Parrys, Chennai 600001, India. 
Tel: +9144 40907172 /Fax: +9144 25346464 
Website : www.cholamandalam.com 
CIN - L65993TN1978PLC007576 

~ 
murugappa 



Annexure-1 
ISIN NO Series ISSUE SIZE Maturity date Principle/ Category STATUS 

Rs in Cr Interest Due 
date 

INE121A07NZ3 543 175 6-0ct-20 6-0ct-20 Principle+ Interest PAID 

INE121A08LV4 PDI 1 150 12-0ct-20 12-0ct-20 Principle+ Interest PAID 

INE121A08MZ3 PDI 16 24.5 23-0ct-23 23-0ct-20 Interest PAID 

IN E 121A08NW8 SD46 50 27-0ct-23 27-0ct-20 Interest PAID 

INE121A08NA4 SD34 15 29-0ct-20 29-0ct-20 Principle + Interest PAID 

INE121A08NB2 PDI 16(A) so 30-0ct-23 2-Nov-20 Interest PAID 

INE121A08NX6 SD47 so 9-Nov-23 9-Nov-20 Interest PAID 

INE121A08NY4 SD48 10 10-Nov-26 10-Nov-20 Interest PAID 

INE121A07MZS 516 25 13-Nov-26 17-Nov-20 Interest PAID 

INE121A08NZ1 SD49 15 16-Nov-23 17-Nov-20 Interest PAID 

INE121A080A2 SDSO so 23-Nov-23 23-Nov-20 Interest PAID 

INE121A080B0 SDSl 100 24-Nov-23 24-Nov-20 Interest PAID 

INE121A070B2 545 150 28-Nov-22 1-Dec-20 Interest PAID 

IN E 12 lAOBNVO SD45 315 28-Nov-21 1-Dec-20 Interest PAID 

INE121A08MRO SD29 25 5-Dec-22 7-Dec-20 Interest PAID 

INE121A08MDO PDI 5 75 7-Dec-21 7-Dec-20 Interest PAID 

INE121A070QO 564 155 10-Dec-20 10-Dec-20 Principle+ Interest PAID 

INE121A070D8 547 195 11-Dec-20 11-Dec-20 Principle+ Interest PAID 

INE121A070U2 569 115 14-Dec-20 14-Dec-20 Principle+ Interest PAID 

IN E121A080Kl PDI 22 so 13-Dec-29 14-Dec-20 Interest PAID 

INE121A08MT6 PDI 14 25 14-Dec-22 14-Dec-20 Interest PAID 

INE121A08MS8 PDI 13 120 13-Dec-22 14-Dec-20 Interest PAID 

INE121A07PC7 578 100 15-Dec-22 15-Dec-20 Interest PAID 

INE121A08NCO PDI 16(B) 12 26-Dec-23 24-Dec-20 Interest PAID 

INE121A08MU4 SD30 35 28-Dec-22 28-Dec-20 Interest PAID 

INE121A08NE6 POI 16(0} 26.1 27-Dec-23 28-Dec-20 Interest PAID 

INE121A08ME8 PDI 6 100 27-Dec-21 28-Dec-20 Interest PAID 

INE121A08ND8 POI 16(C) 65 27-Dec-23 28-Dec-20 Interest PAID 

INE121A08LW2 PDI 2 101.05 29-Jun-21 29-Dec-20 Interest PAID 

IN El21A08MFS PDl7 35 6-Jan-22 6-Jan-21 Interest PAID 

INE121A08LY8 PD\ 3 20.65 22-Jul -21 22-Jan-21 Interest PAID 

INE121A08NF3 POI 16(E) s 23-Jan-24 25-Jan-21 Interest PAID 

INE121A07PA1 576 135 29-Jan-21 29-Jan-21 Principle+ Interest PAID 

INE121A08NG1 5D35 25 30-Jan-24 1-Feb-21 Interest PAID 

INE121A08MWO PDI 15 30 7-Feb-23 8-Feb-21 Interest PAID 

INE121A070F3 549 200 15-Jun-21 8-Feb-21 Interest PAID 

INE121A08015 POI 20 250 12-Feb-29 12-Feb-21 Interest PAID 



Annexure -1 
ISINNO Series ISSUE SIZE Maturity date Principle/ Category STATUS 

Rs in Cr Interest Due 

date 

INE121A07PF0 581 135 10-Feb-23 12-Feb-21 Interest PAID 

INE121A08MB4 PDl4 16 18-Aug-21 18-Feb-21 Interest PAID 

INE121A08NH9 SD36 20 23-Feb-24 24-Feb-21 Interest PAID 

INE121A08NK3 SD37 10 24-Feb-21 24-Feb-21 Principle+ Interest PAID 

INE121A08NJ5 PDI 16(F) 25 23-Feb-24 25-Feb-21 Interest PAID 

INE121A07OV2 571 60 26-Feb-21 26-Feb-21 Principle + Interest PAID 

INE121A08MG3 PDl8 10 1-Mar-22 1-Mar-21 Interest PAID 

INE121A07PE3 580 148.5 10-Mar-21 10-Mar-21 Principle+ Interest PAID 

INE121A07OP2 563 1.5 10-Mar-21 10-Mar-21 Principle+ Interest PAID 

INE121A07OR8 566 352.3 10-Sep-21 12-Mar-21 Interest PAID 

IN E121A07O56 567 352.3 12-Sep-22 12-Mar-21 Interest PAID 

INE121A07OT4 568 352.3 12-Sep-23 12-Mar-21 Interest PAID 

INE121A07OY4 574 100 11-Mar-22 12-Mar-21 Interest PAID 

INE121A07OH9 554 100 25-Mar-21 25-Mar-21 Principle+ Interest PAID 

INE121A08OG9 SD56 530 24-Mar-28 26-Mar-21 Interest PAID 

INE121A08NL1 SD38 25 26-Mar-24 26-Mar-21 Interest PAID 

INE121A08NM9 SD39 10 26-Mar-21 26-Mar-21 Principle+ Interest PAID 

INE121A08OJ3 PDl21 56 29-Mar-29 30-Mar-21 Interest PAID 



Annexure - 2 
ISINNO Series ISSUE SIZE Maturity date Principle/ Interest Category 

Rs in Cr Due date 

INE121A07OE6 548 477.00 08-Apr-21 08-Apr-21 Interest+ principle 

IN E121A07OI7 555 150 11-Apr-24 12-Apr-21 Interest 

INE121A07PY1 602 325 18-Apr-23 19-Apr-21 Interest 

INE121A08NN7 SD40 25 25-Apr-24 26-Apr-21 Interest 

INE121A07PG8 583 410.00 12-May-21 12-May-21 Interest+ principle 

IN E121A08NOS SD41 5 20-May-24 20-May-21 Interest 

INE121A07P28 603 585 23-Feb-24 24-May-21 Interest 

INE121A08NV0 5D45 315 28-Nov-21 28-May-21 Interest 

INE121A08NP2 SD42 100.00 28-May-21 28-May-21 Interest+ principle 

INE121A07PH6 584 150 29-May-23 31-May-21 Interest 

INE121A07OK3 558 110.00 31-May-21 31-May-21 Interest+ principle 

INE121A08MD0 PDI 5 75 7-Dec-21 7-Jun-21 Interest 

INE121A08NQ0 5D43 15 11-Jun-24 ll-Jun-21 Interest 

INE121A08OC8 SD52 125 15-Jun-27 15-Jun-21 Interest 

INE121A07OF3 549 200.00 15-Jun-21 15-Jun-21 Interest+ principle 

INE121A07PK0 587 200 17-Jun-22 17-Jun-21 Interest 

INE121A07PJ2 586 200 17-Dec-21 17-Jun-21 Interest 

INE121A07PI4 585 200.00 17-Aug-21 17-Jun-21 Interest 

INE121A08NR8 5D44 100.00 18-Jun-21 18-Jun-21 Interest+ principle 

INE121A08OD6 5D53 so 18-Jun-27 21-Jun-21 Interest 

INE121A07OZl 575 201.00 21-Jun-21 21-Jun-21 Interest+ principle 

INE121A08NC0 PDI 16(8) 12 26-Dec-23 24-Jun-21 Interest 

INE121A08NS6 PDI 17 25 27-Jun-24 28-Jun-21 Interest 

INE121A08OE4 SD54 75 28-Jun-27 28-Jun-21 Interest 

INE121A08NE6 PDI 16(D) 26.1 27-Dec-23 28-Jun-21 Interest 

INE121A08LW2 PDI 2 101.05 29-Jun-21 29-Jun-21 Interest+ principle 

INE121A08MFS PDI 7 35 6-Jan-22 6-Jul-21 Interest 

INE121A07PM6 588 500 8-Jul-25 8-Jul-21 Interest 

INE121A08NT4 PDI 18 17.4 9-Jul-24 9-Jul-21 Interest 

XS2099030244 RDB 1 400 10-Jan-30 12-Jul-21 Interest 

INE121A08LY8 PDI 3 20.65 22-Jul-21 22-Jul-21 Interest+ principle 

INE121A07OM9 560 255.00 30-Jul-21 30-Jul-21 Interest+ principle 

INE121A07ON7 561 1.00 30-Jul-21 30-Jul-21 Interest + principle 

INE121A07PN4 590 300 31-Jul-24 2-Aug-21 Interest 

INE121A08ML3 PDI 9 so 8-Aug-22 6-Aug-21 Interest 

INE121A07PB9 577 125.00 13-Aug-21 13-Aug-21 Interest+ principle 

INE121A07P/4 585 200.00 17-Aug-21 17-Aug-21 Interest+ principle 

INE121A08MB4 PDI4 16.00 18-Aug-21 18-Aug-21 Interest+ principle 

INE121A08OH7 SD60 300 23-Aug-28 23-Aug-21 Interest 

INE121A08MM1 PD/ 10 so 22-Aug-22 23-Aug-21 Interest 

INE121A07PZ8 603 585 23-Feb-24 23-Aug-21 Interest 

INE121A08NU2 PDI 19 25 27-Aug-24 27-Aug-21 Interest 

INE121A08OFl 5D55 150 30-Aug-27 30-Aug-21 Interest 

INE121A08MG3 PD/8 10 1-Mar-22 1-Sep-21 Interest 

INE121A07OR8 566 352.30 10-Sep-21 10-Sep-21 Interest+ principle 



Annexure-2 
ISIN NO Series ISSUE SIZE Maturity date Principal / Interest Category 

Rs in Cr Due date 

INE121A07OS6 567 352.3 12-Sep-22 13-Sep-21 Interest 

INE121A07OT4 568 352.3 12-Sep-23 13-Sep-21 Interest 

INE121A08MO7 PDI 11 18 20-Sep-22 20-Sep-21 Interest 

INE121A08MQ2 PDI 12 25 26-Sep-22 27-Sep-21 Interest 

INE121A07MQ4 507 5 29-Mar-22 28-Sep-21 Interest 

INE121A08MY6 5D33 15 29-Sep-23 30-Sep-21 Interest 



 

 

 
 
 

 
CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION 

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015] 

 

 
We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we 
have received and noted (without independent verification thereof) the information, 
as specified under regulation 52(4) of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“Regulations”), provided to us by ‘Cholamandalam Investment & Finance 
Company Limited’ for the Half year ended on March 31,2021. 
 
This Certificate is being issued pursuant to the requirements of Regulation 52(5) of 
the aforesaid Regulations, for onward submission to Stock Exchange(s) by the 
Company. 
 
 
For Catalyst Trusteeship Limited  
 
 
 
Authorized Signatory 
 
Date: May 7, 2021 
 
 

NALAWADE 
SHAMALA B

Digitally signed by 
NALAWADE SHAMALA B 
Date: 2021.05.07 
12:49:00 +05'30'



 

 

Ref. No. 27485/ITSL/OPR/2021-22 

Date: May 07, 2021 

 

Cholamandalam Investment & Finance Company Limited 

Dare House 

New No.2 (Old No. 234), NSC Bose Road 

Chennai -600 001 

 

 

Dear Sir/Madam, 

 

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION 

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing 

Obligations  and Disclosure Requirements) Regulations, 2015] 

 

 

We, IDBI Trusteeship Services Limited (“Debenture Trustee”) hereby confirm that we have 

received and noted the information, as specified under regulation 52(4) of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 

(“Regulations”), without verification, provided to us by Cholamandalam Investment and 

Finance Company Limited (“the Company”) for the year ended March 31,2021. 

 

This Certificate is being issued pursuant to the requirements of Regulation 52(5) of the 

aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company. 

 

Yours truly, 

For IDBI Trusteeship Services Limited  

 
Authorised Signatory 

 

 

 

 

 

 

 

 

 

 

  



CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED (CIFCL) 
 

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED  

31st MARCH 2021 

PAT at Rs.243 Cr in Q4 - growth of 470% over Q4 of FY 20.  

Full year PAT at Rs.1515 Cr - growth of 44%.  

AUM crosses 76500 crs – up by 14% 

Covid provisions of Rs 350 Crs in Q4 and total Covid provision of Rs.566 
Cr in FY 21- Covid Provision carried end March 1100 crs. 

 

Key Financial results (Q4 FY21 & FY 20-21): 

 Total AUM up at ₹ 76,529 Cr (Up by 14% YoY) 

 Net Income Margin at ₹ 1,342 Cr (Up 32% YoY) for Q4 FY21 and ₹ 4,944 Cr (Up 

22% YoY) for FY21 

 PAT at ₹ 243 Cr (Up 470% YoY) for Q4 FY21 and ₹ 1,515 Cr (Up 44% YoY) for FY21 

 Additional Covid Provision of Rs 350 crs created in Q4.  Total Covid provision 

created in FY 21- Rs.566 crs.  Total Covid Provision as of 31st March Rs,1100 crs 

Chennai, May 07, 2021: The Board of Directors of CIFCL today approved the audited financial 
results for the quarter and year ended 31st March 2021. 

Highlights:       

Q4 and Full Year Performance: 

Performance Highlights: 

 

 

 

 

 

 

 

 

 

Note: Loan Losses include additional overlay of ₹ 350 crs created in Q4, and ₹ 566 Cr created during the year 
ended 31st March 2021. Cumulative additional overlay carried as of March 21 is ₹ 1100 crs. 

 Aggregate disbursements in Q4 FY 21 were at ₹ 8,071 Cr as against ₹ 5,663 in Q4 FY 20, 
with a growth of 43%.  Disbursements for the year ended March 21 were at ₹ 26,043 Cr as 
against ₹ 29,091 Cr in the previous year registering a decline of 10% Y-on Y.  The decline in 

Rs in Cr

Particulars Q4 FY‐20 Q4 FY‐21
Growth 

(Y‐o‐Y)

YTD 

Mar 20

YTD 

Mar 21

Growth 

(Y‐o‐Y)

Disbursements 5,663      8,071      43% 29,091  26,043  ‐10%

AUM 66,943    76,529    14% 66,943  76,529  14%

Total Income 2,151       2,461       14% 8,653     9,520     10%

Finance Cost ‐1,136     ‐1,120     ‐1% ‐4,592   ‐4,576   0%

Net Income Margin 1,016      1,342      32% 4,061    4,944    22%

Total Expenses ‐402        ‐514        28% ‐1,578   ‐1,583   0%

Loan Losses ‐557        ‐504        ‐10% ‐897      ‐1,322   47%

Profit Before Tax 57            324          466% 1,586    2,038    29%

Profit After Tax 43            243          470% 1,052    1,515    44%

PAT (Before one‐time Provisions) 418          506          21% 1,387    1,935    40%



the full year number is primarily due to lower disbursements in Q1 and Q2 of FY 21 due to 
lock-down.  
 

 Vehicle Finance (VF) business has clocked a volume of ₹ 6,153 Cr in Q4 FY 21 as against ₹ 
4,703 in Q4 FY20, registering growth of 31%.  Disbursements for the year ended March 21 
were at ₹ 20,249 Cr as against ₹ 23,387 Cr in the previous year registering a decline of 13% 
Y-on Y.   
 

 Loan Against Property (LAP) business disbursed ₹ 1,191 Cr in Q4 FY 21, as against ₹ 589 Cr 
in Q4 FY 20, clocking a growth of 102%. Disbursements for the year ended March 21 were 
at ₹ 3,627 Cr as against ₹ 3,662 Cr in the previous year registering a marginal decline of 1% 
Y-on Y.  
 

 Home Loan (HL) business disbursed ₹ 538 Cr in Q4 FY 21, as against ₹ 271 Cr in Q4 FY 20 
registering a growth of 99%. Disbursements for the year ended March 21 were at ₹ 1,542 Cr 
as against ₹ 1,505 Cr in the previous year started registering a growth of 2% Y-on Y.  

 
 Assets under management as at end of March 2021, grew by 14% at ₹ 76,529 Cr as 

compared to ₹ 66,943 Cr as at end of March 2020. 
 
 Profits after Tax (PAT) for Q4 FY 21 were at ₹ 243 Cr compared to ₹ 43 Cr in Q4 FY 20, 

reporting a growth of 470%. PAT for the year ended March 21, were at ₹ 1,515 Cr as 
against ₹1,052 Cr in the same period last year registering a growth of 44%. 
  

 PBT-ROA for Q4 FY 21 was at 1.8% as against 0.4% in previous year quarter, while for the 
year ended March 2021 it was at 3.0%, compared to the immediate previous year of 2.7%. 
If we exclude one-time Provisions, the PBT-ROA would be 3.8% for Q4 FY 21 as against 
3.7% for Q4 FY 20, and for the full year ended the ratio improvised to 3.8% for FY 21 
compared to 3.5% for FY 20.  
 

 ROE for the year ended March 21 was at 16.9% as against 15.2% in previous year. If we 
exclude one-time provisions the ROE would be 20.9% in FY 21 compared to 19.7% in FY 20. 

 
 The Company continues to hold strong liquidity position with Rs. 6,428 Cr as cash balance as 

at end of Mar’21 (including Rs 1500 Cr invested in Gsec shown under investments) with a total 
liquidity position of Rs.9,780 Cr (including undrawn sanctioned lines).  The ALM is 
comfortable with no negative cumulative mismatches across all time buckets. 

Dividend: 

The Board of Directors of the company has recommended a dividend of ₹ 0.70 per share (35%) 
on the equity shares of the company, subject to the approval of the shareholders of the company 
at the ensuing Annual General Meeting. This is in addition to the interim dividend of ₹ 1.30 per 
share (65%) for the financial year 2020-21 declared by the company on 29th January 2021. 
 
Asset Quality 

CIFCL asset quality as at end of March 2021, represented by Stage 3 assets stood at 3.96% with 
a provision coverage of 44.27%, as against 3.80% as at end of March 2020 with a provision 
coverage of 41.52%. The company created additional provisions as management overlay for 
Rs.350 Cr towards future contingencies and thereby taking the overall management overlay to ₹ 
1100 Crs as on 31st March 2021. The total provisions currently carried against the overall book is 
3.58% as against the normal overall provision levels of 1.75% carried prior to the Covid-19 
pandemic, representing two times than normal provision coverage.       
 



                      
 

Note: In order to facilitate comparative trend, the Stage 3 numbers,  mentioned in the above table is based on actual 
delinquency status at each point in time and has not factored in the process of not declaring overdue assets as NPA as 
directed by the SC, since this interim order has been vacated in March 21.  
 
Capital Adequacy: 
 
The Capital Adequacy Ratio (CAR) of the company as on 31st March 2021, was at 19.07% as 
against the regulatory requirement of 15%.  

Others: 

During the quarter the company has invested in Vishwakarma Payments Pvt Limited, a 
consortium of entities, and jointly applied for a NUE (New Umbrella Entity) licence for Retail 
payments with RBI.   

Rs in Cr

Dec‐19 Mar‐20 Jun‐20 Sep‐20 Dec‐20 Mar‐21

Gross Assets ‐ Stage 3 2,024          2,163          1,996        1,904        2,486        2,705       

Stage 3 Assets to Total Gross Assets 3.54% 3.80% 3.34% 2.98% 3.75% 3.96%

ECL Provisions ‐ Stage 3 667             898             831           818           1,082        1,197       

Coverage ratio (%) ‐ Stage 3 32.95% 41.52% 41.62% 42.93% 43.52% 44.27%

Gross Assets ‐ Stage 1&2 55,072        54,762        57,777      62,041      63,755      65,579     

ECL Provisions ‐ Stage 1 &2 391             625             607           871           963           1,247       

Coverage ratio (%) ‐ Stage 1&2 0.71% 1.14% 1.05% 1.40% 1.51% 1.90%

Total ECL Provision 1,058          1,523          1,437        1,688        2,045        2,444       




