
 
 
 

UGRO CAPITAL LIMITED 
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CIN: L67120MH1993PLC070739 

Telephone: +91 22 48918686  I  E-mail: yougrow@ugrocapital.com  I  Website: www.ugrocapital.com 

29th June 2021 
 
To, 
BSE Limited 
25th floor, Phiroze Towers, 
Dalal Street, Fort, 
Mumbai- 400001 
 
Subject: Outcome of the Board Meeting 
 
Dear Sir/ Madam, 
 
We wish to inform you that the Board of Directors of the Company at its meeting held today i.e. Tuesday, 
29th June 2021, has inter alia: 
   

1. considered and approved an audited financial results for the quarter and financial year ended 31st 
March, 2021. A copy of the said audited financial results is enclosed herewith. 
 

2. considered and approved auditors’ report on the financial results for the quarter and financial year 
ended 31st March, 2021. A copy of the said auditors’ report is enclosed herewith. 
 
Further, the Statutory Auditors of the Company, M/s MSKA & Associates, Chartered Accountants, 
have issued the auditors’ report with unmodified opinion on the audited financial results for the 
financial year ended 31st March, 2021. A declaration in this regard is given below. 
 

3. approved convening 28th Annual General Meeting of the shareholders of the Company at 11.00 
a.m. on Wednesday, 1st September, 2021 through Video Conferencing (VC)/ Other Audio-Visual 
Means (OAVM) in compliance with the applicable provisions of the Companies Act, 2013. 
 

 

4. Seeking approval of the Shareholders at the ensuing 28th Annual General Meeting, inter alia, for 
following enabling resolutions: 
 
i. increase in borrowing limits of the Company from Rs. 3000 crores to Rs. 4500 crores; 

 
ii. increase in limits of sell, lease, charge and/or mortgage etc. property of the Company from 

Rs. 3500 crores to Rs. 5000 crores;  
 

iii. raising funds through issue of Non-Convertible Debentures on a private placement basis upto 
a limit of Rs. 2500 Crore; 

 
iv. raising funds to the tune of Rs. 500 Crores (INR Five Hundred Crores) by way of Qualified 

Institutions Placement (“QIP”) or through any other method, and in compliance of applicable 
laws.  

 
5. fixed the date of the Closure of Register of Members and Share Transfer books from Thursday, 26th 

August, 2021 to Wednesday, 1st September, 2021 (both days inclusive) for the purpose of the above 
referred 28th Annual General Meeting and fixed Wednesday, 25th August, 2021 as the cut-off date 
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for ascertaining the names of the Shareholders holding shares who will be entitled to avail the 
facility of remote e-voting as well as e-voting system on the date of the AGM. 
 

6. considered and approved alteration of certain articles of the Articles of the of Association of the 
Company subject to approval of the shareholders at the ensuing Annual General Meeting as under: 
 

 
i. Appointment of Statutory Auditors and Internal Auditors to bring the provisions in line with 

RBI guidelines for Appointment of Statutory Central Auditors (SCAs)/Statutory Auditors 
(SAs) of Commercial Banks (excluding RRBs), UCBs and NBFCs (including HFCs) and to 
offer more flexibility to select the Audit firms. 
 

ii. Agenda items which can be transacted through video conferencing or any other audio visual 
mode in line with notification dated June 15, 2021 issued by the Ministry of Corporate Affairs.  

 
iii. Article related to roles and responsibilities of the management. 
 

7. increase in limit for issuance of commercial papers upto Rs. 400 crores. 
 

 
Unmodified Opinion: 
 
In compliance with the provisions of Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Company hereby declares that the Statutory Auditors, M/s MSKA & 
Associates, Chartered Accountants, have issued the Audit Reports with unmodified opinion on the financial 
results of the Company for the financial year ended 31st March, 2021. 
 
The meeting of the Board of Directors commenced at 5:30 p.m. and concluded at 9:20 p.m.  
 
This intimation is also being uploaded on the Company's website at https:// www.ugrocapital.com 
 
Kindly take the above on record. 
 
Yours faithfully,  
For UGRO Capital Limited 
 

 
 
Aniket Karandikar 
Company Secretary 
Membership no: A24107 
 
Encl: a/a 
 
 



 Rs. In Lacs

31 Mar, 2021 31 Dec, 2020 31 Mar, 2020 31 Mar, 2021 31 Mar, 2020

Audited Reviewed Audited Audited Audited

1  Revenue from operations

 (a) Interest Income 4,382.27       3,885.69       2,889.51       14,738.08      7,889.19          

 (b) Dividend Income -               -               -               -                17.40               

  (c) Net Gain / (Loss) on derecognition of financial
instruments 

46.95            (9.11)            -               74.77             -                  

 (d) Profit on Sale of Investment 1.11             -               290.70          153.65           1,569.71          

  (e) Fair Value Adjustment for Investment 13.42            -               (47.56)          (118.97)          123.95             

 (f) Other Operating Income 70.89            29.62            27.03            133.54           69.12               

2  Other Income 350.87          1.90             555.00          352.77           845.00             

3  Total Revenue (1 + 2)        4,865.51        3,908.10        3,714.68       15,333.84         10,514.37 

 Expenses 

 (a) Employee benefits expense  1,291.18       1,056.31       1,190.88       4,532.67        4,714.80          

 (b) Finance cost 1,630.29       1,178.16       642.47          4,456.24        1,367.30          

 (c) Depreciation and amortization expenses 313.62          301.17          212.37          1,173.91        739.35             

 (d) Impairment on financial instruments 867.47          586.25          602.56          1,961.71        1,023.41          

(e) Other expenses 524.66          498.77          480.68          1,996.40        2,337.72          

  Total expense        4,627.22        3,620.66        3,128.96       14,120.93         10,182.58 

5  Profit/(Loss) before tax (3-4)           238.29           287.44           585.72         1,212.91              331.79 

 Tax expense 

  (a) Current Tax 116.64          154.28          259.78          482.99           296.31             

  (b) Deferred Tax (33.53)          (493.89)         (1,709.19)      (2,142.83)       (1,916.38)         

7   Profit/(Loss) for the period (5-6) 155.18         627.05         2,035.13     2,872.75       1,951.86         

8  Other Comprehensive income (net of tax)               8.68             (7.09)               3.46              13.60                  0.02 

9  Total comprehensive income (7+8)           163.86           619.96        2,038.59         2,886.35           1,951.88 

10  Paid Up Equity Share Capital (Face Value Rs. 10)         7,052.86 7,052.86               7,052.86          7,052.86            7,052.86 

 Earning per Share (Face Value of Rs 10 each 

 Basic (in rupees)               0.22               0.89               2.89                4.07                  2.95 

 Diluted (in rupees)               0.22               0.89               2.87                4.07                  2.87 

Not annualised Not annualised Not annualised Annualised  Annualised Date: 02 November, 2018.
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602, Floor 6, Raheja Titanium 
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA
Tel: +91 22 6831 1600

Independent A Report on audited Financial Results of for the quarter and year ended March 31, 
2021 pursuant to the Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015  

To the Members of UGRO Capital Limited 

Report on the Audit of Financial Results  

Opinion  

We have audited the accompanying annual financial results of UGRO Capital Limited (hereinafter referred to 
the Company ) for the quarter and year ended March 31, 2021 , attached herewith, 

being submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 52 read with 
Regulation 63(2) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, a the  

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Statement:  

(i) is presented in accordance with the requirements of the Regulations of the Listing Regulations in this 
regard; and  
 

(ii) gives a true and fair view in conformity with the applicable accounting standards prescribed under 
 

Rules, 2015, as amended, and other accounting principles generally accepted in India, of net profit 
and other comprehensive income and other financial information of the Company for the year ended 
March 31, 2021.  

Basis for Opinion  

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

for the Audit of the Statement section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics.  

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 
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Emphasis of Matter 

We draw attention to Note 53 to the financial statements, which describes the extent to which the Covid-19 
pandemic will continue to impact the  financial statements will depend on uncertain future 
developments. 

Our opinion is not modified in respect of this matter. 

Statement 

This Statement, which  and approved by the Board of 
Directors, have been prepared on the basis of the annual financial statements. The 
Directors are responsible for the preparation and presentation of this Statement that give a true and fair 
view of the net profit and other comprehensive income in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as 
amended issued thereunder and other accounting principles generally accepted in India and in compliance 
with the Regulations. The Board of Directors of the Company are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of the Statement by the Directors of the 
Company, as aforesaid.  

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability 
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so.  

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the 
Company.   

Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these Statement. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors.    

 Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

cease to continue as a going concern.  

 Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation.  

We communicate with those charged with governance of the Company of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 
 

i) The comparative financial information of the Company provided in the Statement for the 
corresponding quarter and year ended March 31, 2020 have been audited by the predecessor auditor 
who expressed an unmodified opinion on those financial information dated June 13, 2020. 
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ii) The Financial Results include the results for the quarter ended March 31, 2021 being the balancing 
figure between the audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the third quarter of the current financial year which were subjected to 
limited review by us. 

 
Our opinion is not modified in respect of the above matters.  

For MSKA & Associates  
Chartered Accountants 
ICAI Firm Registration Number :105047W 

Swapnil Kale 
Partner 
Membership Number: 117812 
UDIN: 21117812AAAAHL7098 

Mumbai 
June 29, 2021 
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