
REF: CIL/CC/53/2022-23 

October 17,2022 

To 

The Manager, 
listing Department 
BSE limited 
P.J. Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Code: 531358 

The Manager, 
Listing & Compliance Department 
National Stock Exchange of India limited 
Exchange Plaza, Sandra Kurla Complex, 
Sandra East, Mumbai - 400051 

Scrip Code: CHOICEIN 

Choice 
The Joy of Eoming 

Sub: Disclosure pursuant to Regulation 30 read with Schedule Ill and Regulation 33 of SEBI (Usting 

Obligations and Disclosure Requirements), 2015. 

Pursuant to Regulation 30 and other applicable regulations of the SEBI (listing Obligations and 

Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of Directors of the 

Company, at its meeting held today i.e., Monday, October 17, 2022 has considered and transacted 

the following business: 

1. On the Recommendation of the Audit Committee, the Board has considered and approved 

the Un-Audited Standalone and Consolidated Financial Results of the Company for the 

quarter and half year ended September 30, 2022 and has noted the Limited Review Report 

of Auditors thereon. 

The meeting of the Board of Directors commenced at 11:30 A.M. and concluded at 03:30 P.M. 

Kindly take the above document on your record. 

Thanking You, 

Company Secretary & Compliance Officer 

Choice International Limited 
Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai - 99 
T +91 22 67079999 E info@choiceindia.com 
CIN No. L67190MH1993PLCo71117 
... '"' .choiceindia.com 
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MS KA ft Associates 
Chartered Accountants 

HO 
602, Aoor 6, Raheja Titanium, 
Western Express Highway, 
Geetanjali Railway Colony, Ram Naga 
Goregaon (E), Mumbai 400063, INDIA 
Tel: +91 22 6831 1600 

Independent Auditor's Review Report on Consolidated unaudited quarterly and half year financial 
results of Choice International Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors Choice International Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Choice 
International Limited ('the Holding Company'), its subsidiaries, jointly controlled operations and its 
share of the net profit after tax and total comprehensive income of its associate (the Holding Company 
and its subsidiaries, jointly controlled operations and associate together referred to as the 'Group') for 
the quarter and half year ended September 30, 2022 ('the Statement'), being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' ('lnd 
AS 34'), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other recognized accounting principles generally accepted in India and in compliance 
with the Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the Regulations, as amended, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following entities: 

Sr. No Name of the Entity Relationship with the Holding 
Company 

1. Choice Equity Broking Private Limited ("CEBPL") Subsidiary 
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Sr. No Name of the Entity Relationship with the Holding 
Company 

2. 
Choice Consultancy Services Private Limited Subsidiary 
("CCSPL") 

3. Choice Finserv Private Limited Subsidiary 

4. Choice Capital Advisors Private Limited Subsidiary 

5. Choice Insurance Broking India Private Limited Subsidiary 

6. Choice Portfolio Management Services Private Subsidiary 
Limited 

I-- . -
7. 'choice Wealth Private Limited Step-down Subsidiary (Subsidiary 

of CEBPL) 

8. Choice Corporate Services Private Limited Step-down Subsidiary (Subsidiary 
of CEBPL) 

9. Choice Connect Private Limited Step-down Subsidiary (Subsidiary 
of CEBPL) 

-----:;o. Choice Tech Lab Solutions Private Limited Step-down Subsidiary (Subsidiary 
of CEBPL) 

-11. Shreeyam Securities Private Limited Step-down Subsidiary (Subsidiary n.r Green ventures Private umited i"SKP·GV"J 

of CEBPL) 

Step-down Subsidiary (Subsidiary 
of CCSPL) 

13. Thoughts Consultants Jaipur Private Limited Jointly Controlled Operations of 
Subsidiary -CCSPL 

14. CCSPL- I&. R Jointly Controlled Operations of 
Subsidiary -CCSPL 

15. Mars Planning and Engineering Jointly Controlled Operations of 
Subsidiary -CCSPL 

16. Samekit Learning Management Private Limited Associate of Subsidiary - CCSPL 

Head Office: 602, Aoor 6, Raheja Titanium, Western Express Highway. Geetanjali Railway Colony, Ram Nagar, Goregaoo (E), Mumbai 400063, INDIA, Tel: +91 22 6831 160C 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on 
the consideration of the review reports of the other auditors referred to in paragraphs 6 and 7 below, 
and consideration of interim financial information of Samekit Learning Management Private Limited 
referred to in paragraph 8 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared in accordance with the recognition and measurement principles laid 
down in lnd AS 34, prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other recognized accounting principles generally accepted in India has not disclosed the information 
required to be disclosed in terms of the Regulations including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

6. We did not review the interim financial statements of 10 subsidiaries and step-down subsidiaries 
included in the Statement, whose interim financial statements reflect total assets of Rs. 48,285 lakhs as 
at September 30, 2022 and total revenues of Rs. 2,132 lakhs and Rs. 4,092 lakhs, total net loss after tax 
of Rs. 218 lakhs and Rs. 96 lakhs and total comprehensive loss of Rs. 218 lakhs and Rs. 96 lakhs, for the 
quarter ended September 30, 2022 and for the half year ended September 30, 2022, respectively, and 

cash flows (net) of Rs. 3,219 lakhs for the half year ended September 30, 2022, as considered in the 
Statement. These interim financial statements have been reviewed by other auditors whose reports 
have been furnished to us by the Management and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on the 
report of such other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter. 

7. We did not review the interim financial results of 3 jointly controlled operations included in the 
standalone unaudited financial results of the entity included in the Group, whose interim financial 
results reflect total assets of Rs. 1, 232 lakhs as at September 30, 2022 and total revenues of Rs. 333 
lakhs and Rs. 1,859 lakhs, total net profit after tax of Rs. 3 lakhs and Rs. 317 lakhs and total 
comprehensive income of Rs. 3 lakhs and Rs. 317 lakhs, for the quarter ended September 30, 2022 and 
for the half year ended September 30, 2022, respectively, as considered in the respective standalone 
unaudited financial results of the entity included in the Group. These interim financial statements have 
been reviewed by other auditors whose reports have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries, associate and jointly controlled entities, is based solely on the report of the other 
reviewers and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter. 

8. The Statement also includes the Group's share of net profit after tax of Rs. Nil and Rs. Nil and total 
comprehensive income of Rs. Nil and Rs. Nil for the quarter ended September 30, 2022 and for the half 
year ended September 30, 2022, respectively, as considered in the Statement, in respect of an associate 
based on their interim financial results which have not been subject to review by their auditor. 
According to the information and explanations given to us by the Management, these interim financial 
results are not material to the Group. 

Our conclusion is not modified in respect of the above matter. 
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9. 

a. The unaudited consolidated financial results for the quarter ended June 30, 2022, quarter and half 
year ended September 30, 2021 were reviewed by another auditor those report dated August 04, 
2022 and November 12, 2021 respectively expressed an unmodified conclusion on those financial 
results. 

b. The audited consolidated financial results for the year ended March 31, 2022 were audited by 
another auditor whose report dated May 24, 2022 expressed an unmodified opinion on those 
financial results. 

Our conclusion is not modified in respect of these matters. 

For M S K A & Associates 
Chartered Accountants 
I CAl Firm Registration Number: 1 05047W 

Tushar Kurani 
Partner 
Membership Number: 118580 
UDIN: 22118580AZYFJY6836 

Mumbai 
October 17, 2022 
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3 The abo\ e consohd:ued financ1al results for the quarter and half>""" ended Septembc1 30. 2022 hnve bttn reviewed by the Audit Committee and approved by the Board of Directors of the 
Hold1ng Company at thcU" mecllft&S held on October 17, 2022 U\ accordance Wlth the requ=t of Regulallon 33 of the SEBI (Ltstmg Obhaauons and DISClosure Requtrcmcnts) 
Re11ulnuons. 2015, as amended 

4 ll1c Statutory Auditors of the lloldmg Company huve earned out rev1ew of the aforcsa1d eonsohdatcd financial results for the quarter and halfycnr ended September 30, 2022. The prcv10us 
pcnud r<-sults "ere re>~ewed I audited by \1/s Dcloltte Haskms & Sells LI.P, Chartered Accountants 

5 Cho1ce lntcmntlonaland Its subJ1d1anes operations predommantly relates to lhrec busmess segments 1 c Brolons & D1smbuuon services, Adv1sory serv1tes and NSFC scmces Sus mess 
segment> hove been 1dcnulied ns scparnble pnmary segmentm accordance with lndmn Accounung Standard (lnd AS) 108 "Opcrnlmg Segments" 
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June 30, 2022 September 30, 

2021 
Lnaudittd {;audited 

4,781 64 3 763 32 
:!.073 32 1.-l<lJ 93 

913 70 I.Ol!S 10 

-~·Ill_ 1- ·11:!50 
8,17~.14 (>,754.85 

303 97 -~~5 b6 

7.871.11 6,329.19 

567.87 78024 
28649 13 20 
37542 86063 

1,229.71 I 65-1.07 
(5858 (23 18 

I 171.20 1 630.89 

43 995 86 36 074 97 
5,582 19 3 324 17 

37,489 so 29772 22 
7.63777 874939 

94 705.32 77 920.75 

31.254 93 31 404 22 

3,33209 2 354 60 
14.524 52 6,969 33 

3 725 03 4 11849 

51,836.57 44,8-16.64 

( Rs. in Lal.h 
llalf Year Ended Year Ended 

September 30, September 30, Mareb31, 
2022 2021 2022 

Uaaudited (;aaudited Audited 

10,381 ()) 7,632 14 17 724.26 

3.:!2110 2.~bb 79 6,85718 

1.89675 1 'l899J 1,Q4066 

K41 J2 78527 1.,~~ 
16.;!40.80 13,274.13 29 9111.84 

6:!048 788 88 I 323 25 
IS 720.32 12 -185.25 23,595.59 

I 363 67 2 076 06 4 478.12 

460.10 29.16 541 49 

66858 1.55036 l.92J 49 

2 492.35 3,655.58 79-0.70 
(164.35 (220 27 (580 12 

2.328.00 3,435.31 7,363.58 

·-
56.572 32 36 074.97 4728608 

7.13854 3 324 17 4 310 66 
42 151.74 29772 22 38 56947 

7.791.96 8.74939 7,59437 

1136~.56 71920.75 97760.58 

43 952 07 31.404.22 32.625 67 

3.241.16 2.354 60 2.40573 

20.521 07 6969 33 15,25990 

3.330.16 4,118 49 3 674.42 

71.0-14.-16 44,846.64 53 965.72 
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II The consolidated fm&llCial n:sults of the Gtoup have~ prepared m IICCOrdance ,.,th lndtan Accountmg Standards 34 1ntonm FmMc1al Reponmg' ( 'lnd AS 34' ) as per the Compames 
llnd1an Acoountmg Standards) Rules. 2015 (as amended from ume to ume) and noufled under Section 133 of the Compan•cs Act, 2013 (the "Act") 

The Code on Sot1al Sccunty. 2020 ('Code') relatmg to employee benefits during employment and post-employment benefits rcce1ved Prcsidenual assent in September 2020. The Code has 
been published 1n the C'r.l7.eltc of India However. the date on wh1ch the Code Mil come 1n10 effect has not been not1fled The lloldmg Company will assess the 1mpact of the Code when It 
comes mto effect and wtll n:cord any related 1mpact •n the period the Code becomes effectiVe. 

On the approval of the Board ofD~rectors of the Holdmg Company doted August 04. 2022 and of the shareholdciS dated September 15.2022 and on the p1 mc1pal app1 oval rcce1ved from the 
e<eh;mgcs dated Septe1nber 22. 2022. the Company on September 26. 2022. have allotted 1·1 bonus shares to the cx1Stms shareholders as on record dated September ZJ. 2022 

'I Pwsuant to Ind AS 33, Eamms: Per Shan:. the llas1c and D1luted earnm~~-> per >hare lor the pte\lt>US pcnods have beon •c>tar<d for the bonus ISSue of lloidmg Company mentioned '" ~ote 
8 alxwc 

10 Dunng the half year ended September 30. 2022. the Group (through one or 113 subs1dmry) acqulfcd controll1ng stake'" SKP Greco Venture Pnvate Ltmltcu and accord1ngly 11 has become 
subSidiary of tht c;.oup 

I I RBI "de C~rcu!M dated ~o\cntber I~- ~021 • ·Prudenual norms on Income Recognition Asscl Classlficauon and Provts1onmg (IRACP) peruumng to Advances -Ciardicauons" has 
clan fled I harmont7.cd ctnam aspects of extant regulatory gu1dchnes w1th a vtcw to ensunng umformlty m the unplcmenta11on of IRACP nonns across all lending institutions C'ho1cc 
Finscrve Pr.va~e LuDlted has taken necessary steps and comphcd with the norms/changes for regulatory reponmg wtth effect from October 0 I, 2022 

12 Key data relatmg lo st<>ndalonc flnanctal resultS ofCho1ce lntemanonal L1mncd are u follows 

Particulars Quarter ended UalfYur ended Year Ended 

September 30, June30, 2022 September 30, September 30, September 30, ~larch 31, 

2012 2021 2022 2021 2022 

Un11uditcd Unaudited Um1udiltd Unaudited Unaudited Audited 
Rcve!nm: 29825 29029 36058 588.54 (>44 63 1,128 13 

Profit llcfurc Tax 11347 7342 .7053 131188 27'184 36033 

Prollt Alter Tax 45.55 53 45 105 29 98.98 18442 243.63 

Other ('omprchcns1ve Income (061) (Obi) 0.10 (I 23) 021 (246) 

Total Comprthen>l\e Income 4494 5284 10539 97.75 184 63 241 17 

I) I'TC\'IOttS. period figure, have been regrouped I rearranged. wherever consu.lcrrd ncccs~arv. to conrnrm to the current pcnod chtsstf'icntion 

1 ) Tht..:" above cont~oc>hd~tcd linancJOI results for 1hc quarter and hnl r year ended Scptl.•mbcr lO. 10::!::! O.l:lo ~ubnuued to stock exchanges nrc also avatlnb1e on out wcbsue www chotccmdm com 

Place Mumba1 
Date Oc1ober I 7. 2022 

Choice International Umited 
Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai - 99 
T +91 22 67079999 L info@choiceindia.com 
CIN No. L67190MH1993PLC071117 
" 1\'\o .choic ndia.com 

Letterheads. Keeping words official. 

For and on beh•lf of tho Board of Directors 

~:/I 
A run Podd.r 
CF.O & Dirtttor 
DI' :-01819581 



MSKA & Associates 
Chartered Accountants 

HO 
602, Floor 6, Raheja Titanium, 
Western Express Highway, 
Geetanjali Railway Colony, Ram Nagar 
Goregaon (E), Mumbai 400063, INDIA 
Tel: +91 22 6831 1600 

Independent Auditor's Review Report on unaudited quarterly and half year standalone financial results 
of Choice International Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors of Choice International Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Choice 
International Limited ('the Company') for the quarter and half year ended September 30, 2022 ('the 
Statement') attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' ('lnd AS 34'), 
prescribed under Section 133 of the Companies Act, 2013 (the 'Act') read with relevant rules issued 
thereunder and other recognized accounting principles generally accepted in India and in compliance 
with the Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement preparer:l in accordance with the recognition and 
measurement principles laid down in lnd AS 34, prescribed u;,der Section 133 of the Act, 2013 read 
with relevant rules issued thereunder and other recognized accounting principles generally accepted in 
India has not disclosed the information required to be disclosed in terms of the Regulations including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. 

a. The unaudited standalone financial results for the quarter ended June 30, 2022, quarter and half 
year ended September 30, 2021 were reviewed by another auditor those report dated August 04, 
2022 and November 12, 2021 respectively expressed an unmodified conclusion on those financial 
results. 

h 

Ahmedabad 1 Bengaluru 1 Chennai 1 Goa 1 Gurugram 1 Hyderabad I Kochi I Kolkata I Mumbai I Pune www.mska.in 



MS KA & Associates 
Chartered Accountants 

b. The audited standalone financial results for the year ended March 31, 2022 were audited by 
another auditor whose report dated May 24, 2022 expressed an unmodified opinion on those 
financial results. 

Our conclusion is not modified in respect of these matters. 

For M S K A f:t Associates 
Chartered Accountants 
ICAI Firm Registration Number: 1 05047W 

tl 

1u~~ 
Tushar Kurani 
Partner 
Membership Number: 118580 
UDIN: 22118580AZYFBA6949 

Mumbai 
October 17, 2022 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600 
Ahmedabad 1 Bengaluru I Chenoa! I Goa I Gurugram I Hyderabad I Kochi 1 Kolkata I Murnbal I Pune www.ms@ .in 
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CHOICE 11\IERNATIONAL LIMITED 

Standalone Unaudited Financial Results for the quarter and half year ended September 30, 2022 

Sr. Pa rtieulars 
No. September 30, 

I 

2 

3 
4 

5 

6 

7 

8 

9 

10 

2022 
(Unaudited) 

Income 
(a) Revenue from Operations 296.81 
(b) Other Income 1.44 
Total Income 298.25 

Expenses 
a) Employee Benefit Expenses 50.o7 

(b) Finance Costs 79.12 
(c) Depreciation and Amonisation Expenses 13.03 
(d) Other Expenses 92.56 
Totnl Expenses 234.78 
Profit Before Tax (1-2) 63.47 
Tax Expenses:-
(a) Current Tax 16.44 
(b) Taxes lor earlier years -
(b) Deferred Tax 1.48 
Total Tax Expenses 17.92 
Profit for the period/year (3-4) 45.55 

Other Com1>rchcnsive Income 

Items that will not be recl:lssificd to profit and 

(i) 1\ctuarial (loss)/ gam on post retirement benefit (0 85) 

plans 
(ii) Income tax on above 0.24 

Total Other Comprehcnsi,•e Income (0.61 

Total Comt>rehcnsive Income (5+6) 44.94 

Paid-up Equity Sb:trc Capital (Face Value Rs 10/- 9,951.20 
) 
Re~ervcs excluding Revaluation Reserve as per 
Ba Ia nee Sheet 
Earnings per Share (EPS) (face value of Rs. I 0 
each) (not annualiscd for quarters and half 
year)(Refcr note 8) 
(a) Basic (i n Rs.) 0.05 
(b) Diluted (in Rs.) 0.05 

Choice International Limited 
Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai- 99 
T +91 22 67079999 E info@choiceindia.com 
CIN No. L67190MH1993PLC071117 
www.choiceindia.com 
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Quarter ended 
.June 30. 

2022 
(Unaudited) 

290.24 
0.05 

290.29 

44.57 
73.29 
13.39 
85.62 

216.87 
73.42 

18.69 
-

1.28 
19.97 
53.45 

(0.85) 

0.24 
(0.61) 

52.84 

4,975.60 

0.05 
0.05 

)~ 

_(Rs. Lakbj 
Half Year ended Year ended 

September 30, September 30, Septem bcr 30, March31, 
2021 2022 2021 2022 

(Unauditedl (Unauditedl (Unaudited) . (AuditedJ 

360.52 587.05 644.30 1.127.57 
0.06 1.49 0.33 0.56 

360.58 588.54 644.63 1,128.13 

25.65 94.65 57.54 125.06 
79.21 152.41 146.22 313.51 
17.60 26.42 35.05 63.02 
67.59 178.18 125.98 266.21 

190.05 451.66 364.79 767.80 
170.53 136.88 279.84 360.33 

46.90 35.13 75.19 93.00 
16.28 - 16.28 16.87 

2.06 2.77 3.95 6.83 
65.24 37.90 95.42 116.70 

105.29 98.98 184.42 243.63 

0. 14 ( I 70) 0.29 (3.4 1) 

(0.04 0.47 (0.08) 0.95 

0.10 (1.23) 0.21 (2.46) 

105.39 97.75 184.63 241.17 

3,980.48 9,951.20 3,980.48 4,975.60 

20,522.61 

0.13 0.10 0.21 0.27 

0.13 0.10 0.21 0.27 



Notes: 
1. Statement of Standalone Assets & Liabilities as at September 30, 2022 

Particulars 

ASSETS 
Non Current Assets: 

Ira) Property, Plant and Equipment 
(b) Investment Propcnv 
(c) Other Intangible Assets 
(d) Intangible Assets Under Development 
(e) Financial J\sseL~ 

(i) Investments 
(ii) Other Financial Assets 

(f) Income Tax Assets (Net) 

Current Assets: 
(a) Financial Assets 
(i) Trade Receivables 

(i i) Cash and Cash Equivalents 
(iii) Bank balance other than above 
(iv) Loans 
(b) Other Current Assets 

Total Assets 

EQUITY AND LIABILITIES 
Equity 
(a) Equity Share Capital 
(b) Other Equity 

Liabilities 
Non Current Liabilities 
(a) Financial Liabilities 
(i) Borrowings 

(b) Provisions 
(c) Deferred Tax Liabilities (Net) 

Current Liabilities 
(a) Financial Liabilities 
(i) Borrowings 
(ii) Trade Payables 

Total outstanding dues of micro enterprises and small 
enterprises 
Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(b) Other Financial Liabilities 
(c) Other Current Liabili ties 
(d) Provisions 
Total Equity and Liabilities 

Choice Internati:ml!il~~jlr 
Sunil Patodia Tower, J Nagar, Andheri East, Mumbai- 99 
T +91 22 67079999 E info@choiceindia.com 
CIN No. L67190MHt993PLC071117 
www .ehoiceindia.com 
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(Rs Lal<h) 
As at September As at March 31, 

30,2022 2022 
Unaudited Audited 

6, 118.62 6,142.37 
120.00 120.00 

12.63 15.21 

- -

21,148.03 20,998.03 
4.20 4.20 

80.90 82.86 

132.22 60.21 

1.81 27.57 
1.70 1.72 

5,019.03 5,261.32 

94.19 84.73 

32,733.33 32,798.22 

9,951.20 4,975.60 
19,757.00 24,692.83 

2.377.74 2.482.49 
16.04 13.30 

287.08 271.91 

254.71 275.37 

8.36 8.37 

40.30 27.40 

- 17.03 
39.62 32.55 

1.28 1.37 
32,733.33 32,798.22 



2. Statement of Cash flows for half year ended September 30, 2022 

Particulars 

A. Cash Flow from Operating Activities 
Net profit before tax 
Adjustments: 
Depreciation and amortisation 
Finance costs 
Loss on sale of Property, Plant & Equipment 
Interest Income 
Sundry Balances written off 
Provision tor Employee 13enefit Expenses 
Operating profit before working capital changes 

Movement in assets and liabilities 
(Increase) in Trade receivables 
Increase in Trade Payables 
I (Decrease) m Current Financial Liabilities 
Increase in Other Current Liabilities 
Decrease in Other Current Financial Assets 
(Increase) in Other Current Assets 
Increase in Other Bank Balances 
Cash Generated From Operations 

Income taxes paid 
:"'et casb now from Operating activities (A) 

B. Cash Flow from Investing Activities 
Purchase of Property, Plant & Equipment 
Purchase of lntangtble Asset 
Proceeds from sale of Property, Plant & Equipment 
Investment in Equity instruments 
Decreasei(Increase) in Financial assets - loans 
Net Casb flow from/ (used in) Investing Activities (B) 

C. Casb Flow from Financing Activities 
Net Repayment of Borrowings 
Proceeds from Shares issued including Securities Premium 
Interest received 
Finance cosl~ paid 
~et Cash Flow (used in)/ from Financing Activities (C) 

Net Increase in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the bcgmning of the penod 

Casb and cash equivalents at the end of the period 

0 ~ ~ ~ ~ 
~~ ~ ~ . "' ~~ll1f .. ~ 

.......... -
Choice International Limited 
Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai - 99 
T +91 22 67079999 E info@choiceindia.com 
CIN No. L67190MH1993PLCo71ll7 
www.choiceindia.com 
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(Rs. Lakh) 
For balf year For half year 

ended ended 
September 30, September 30, 

2022 2021 

Unaudited Unaudited 

136.89 279.84 

26.42 35.05 
149.91 146.22 

0.04 -
(1.40) -
1.02 0.29 
0.95 0.37 

313.83 461.77 

(78.53) (26.87) 
(72.01 (36.32) 
12.&9 11.12 

(17.03) -

7.06 12.21 

- 0.30 
(9.46) ( 16.55) 

O.D2 2.37 
235.30 434.90 
(20.29) (40.48) 
215.01 394.42 

(0.43) (10.99) 
- ( 1.24) 

0.30 -
( 150.00) (4,000.00) 

241.27 (15.14) 

91.14 (4,027.37) 

(127.90) (512.11) 
(58.01) 4,297.97 

1.40 (2.38) 
(147.4 1) (146.23) 
(331.92) 3,637.25 

(25. 77) 4.30 

27.58 1.67 

1.81 5.97 

-
f!!".RN4r;. rJ 0~ 
' y 
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'-1-._ ~ 
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3 The above standalone financial results for the quarter and half year ended September 30, 2022 have been reviewed by the 

Audit Committee and approved by the Board of Directors at their meetings held on October 17, 2022 in accordance with the 

requirement ofRegulauon 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

4 The Statutory Auditors of the Company have carried out review of the aforesaid standalone financial results for the quarter and 

half year ended September 30. 2022.The previous period results were reviewed I audned by M/s Dcloine llaskins & Sells LLP, 

Chanered Accountant:; 

5 The standalone financml results of the Company have been prepared in accordance with Indian Accounting Standard 34 

'Interim Financial Reponing' ('lnd AS 34') as per the Companies (Indian Accounting Standards) Rules, 2015 (as amended from 

time to time) and notified under Section 133 of the Compames Act, 2013 ("the Act"). 

6 The main business of the Company is to provide support servu.:cs to the subsidiaries and other group companies. Funher, all 
activities an: carried out within India. lienee. there arc no separate rcponablc segments as per Indian Accounting Standard (lnd 
AS)-108 on •operatmg Segments" 

7 On the approval of the Board of D1rectors. dated August 04, 2022 and of the shareholders dated September 15, 2022 and on 

the principal approval n:ceived from the exchanges dated September 22. 2022, the Company on September 26. 2022, have 

allotted 1·1 bonus shares to the c\istmg shareholders as on record date September 23, 2022 

8 Pursuant to lnd AS - 33, Earnings Per Share, the Basic and Diluted earnings per share for the previous periods have been 
restated for the bonus issue mentioned in Note 7 above. 

9 The Code on Social Security. 2020 ( the "Code") relating to employee benefits during employment and post-employment 
benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the 

date on which the Code will come into effect has not been notified. The Company will assess the impact of the Code when it 

comes mto cfTect and will record an:r related impact in the penod the Code becomes efTective 

I 0 lh.: figures for the quaner ended September 30, 2022 arc balancing figures between ligures for half year ended September 30, 

2022 and ligures for the quancr ended June 30, 2022. 
II l>rc' ious period ligures have been regrouped I rearranged, \\herever constdered necessary. to conform to the current period 

cla.~sification 

12 The standalone financial results for the quarter and hair year ended September 30, 2022, as submitted to stock exchange arc 

also avauable on our webstte www choiceindia.com 

Pluce: Mumbni 
Date· October 17, 2022 

Choice International Limited 
Sunil Patodia Tower, J B Nagar. Andberi East, Mumbai - 99 
T +91 22 67079999 1-. info@choiceindia.com 
ClN No. L67190MR1993PLC071117 
w"'~ :hoi ·e'ndia.com 
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For and on behalf of Board of Directors 

~~!' 
A run Poddar 
CEO & Director 
DrN: 02819581 


