
4,
May L4,2O2t

The Manager - listing Department
National Stoclt Exchange of lndia Ltd
Exchange Plaza, Plot no.CfL, G Block,
Bandra-Kurla Complex, Bandra (East)
Mumbai - 400 051

Scrip Code: 530117 Symbol: PRIVISCL

Dear Sir,

Sub:

Reeulatiqn 33 of sEBl (Listins oh!-igations and Disclosure Requirements) Rcsulations, 2015

With reference to the subject captioned above and in compliance with Regulation 30 read with
Rcgulation 33 of SEBI (Listing obligations and Disclosure Requirements) Regulations,2015, please
note that the Board of Directors of the Company at their meeting held on Friday, May !4,2021which
conrnrenced at 03:00 p.rrr. and concluded at b.L5 p.m., have;

A) Approved the AuditecJ Standalone and Consolidated Financial Results of the Company for the
quarter and year ended March 31, 2O2t along with Audit Report and unmodified opinion
issued bythe M/s BSR & Co., LLP, Chartered Accountant, statutory auditors of the Company.

B) Recommcndcd Dividend of Rs.2/- (20%) per Equity Share of Rs. 10/- each for the Financial
year ended March 3I, 2021, for the approval of the Shareholders of the Company at the
ensuing 36th Annual General Meeting.

c) convening 36th Annual General Meeting of the company on Friday, August 27 ,202t,

D) Fixed the date of closure of Register of Menrbers and Share Transfers Book of the company
from Friday, August 20,202L to Friday, August 27,202I (both inclusive) for the purpose of
holding 36th Annual General Meeting of the Company.

E) Fixed the Record date as Friday, August 20,2O2!, for determining entitlement of shareholders
to receive the dividend forfinancialyear ended March 3t,2OZI. The Dividend, if approved by
the shareholders at the 36th Annual General Meeting, will be paid within 30 days from the
date of 36th Annual General Meeting.

We hereby enclose the following

1. The Audit Report along with Unmodified opinion on Financial Results (Standalone and
Consolidated) for the euarter and Financial year ended March 3!, 202!, issued by the
Statutory Auditors of the Company;

2. Copy of Audited Financial Results (standalone and Consolidated)for the euarter and Financial
year endcd March 31.,202I; and

PRIVI SPECIALITY CHEMICALS LIMITE
(Formerly known as Fairchem Speciality Limited)

Knowledge Cenlre & Regd. Ollice : Privi House, A-71, TTC, Thane Belapur Road, Near Kopar Khairane Railway Station,

NaviMumbai-400709.|ndia. I Tel.:+912268713200/33043500/33043600 | Fax:+912227783049
Email : enquiry@privi.co.in I Web : www.privi.com I CIN : 115140MH1985P1C286828

The Manager (CRD)

The BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbal- 400001
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aa
Declaration by Mr. Mahesh Purshottam Babani, (DlN:00051162) Chairman and Mana fr:j'
Director of the Company with respect to Unmodified Opinion on Financial Results, as received
from Statutory Auditors of the Company.

The same is also being made available on the website of the Company at www.privi.com.

Kindly take the above on record.

Thanking You,

Yours Sincerely,
For i Speciality Chemicals Limited
(F rly Known as Fairchem Speciality timited)

Ramesh

Company S

Encl: As above

PRIVI SPECIALITY CHEMICALS LIMITED
(Formerly known as Fairchem Speciality Limited)
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BSR&Co.LLP
Chartered Accountants

l4th Ii'loor, Central ll Wing and Norlh C Wing,
Nesco ['f Park 4, Nesco Center,

'l'elephone: +91 22 6257 1000

Wcsteru Iixpress I-lighway,
Gorcgaon (Iiast), Mumbai - 400 063

Independent Auditors Report

To The lloard of Directors
Privi Speciality Chemicals Limited
('l'-ormerly hnown ss lrairchem Speciality Limited')

Report on the audil of the Standalone Annual Financial Results

Opinion

We have aLrdited the accompanying standalone annual frnancial results of Privi Speciality Chemicals
I.inr ited (' l''ornterly knov,n as Fai.rchem Speciality Limited') (hereinaller leferred to as tlre "Company")
fol tlre year endecl 3 I March 2021, attached herewith, being submitted by the Company pursuant to the
reqnit'ernent o{' Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirentents)
Ilegirlations. 20 l-5. as arnended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the
afbresaicl standalone annual financial results:

a. arc prescnted in accordance with the requirements of Regulation 33 of the Listing Regulations in
this legalcl: arrd

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, o{'the net plofit and other comprehensive income and other financial information for the
year ended 3l March2021.

Ilasis lbr Opinion

Wc conductccl our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) olthe Companies Act,20l3 ("the Act"). Our responsibilities under those SAs are
furthr:r described inthe Auditor's Responsibilities for the Audit of the Standalone Annual Financiql
llesults section ol' our report. We are independent of the Company, in accordance with the Code of
l:ithics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thcreunder. and we have fulfilled our other ethical responsibilities in accordance with these
recluirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient
ancl applopriate to provide a basis for our opinion on the Standalone annual financial results.

Fax: +91 22 62s7 tO10

Lt r H & (:o (ri t)nr lic r 5lnD l[r n vllh HoUtsttutlon No. 8A61 2231 oonvortoc, hto I S 11 & Co.
LLP
(a larrnled Lrabrlity Ponrxlrship wrth LLP Rogisttltion No. AAB-tsl8i) with elloct lroot Octobot
14,2013

nooistorod Ollicsi

l4th Floor, Conlral g Wing and Nofth C Wino, l.iesco lT Park
4, Nosco Contgr, Wostom Expross Highwdy, Gorogaon
{East), lMutrboi " 400063



BSR&Go.LLP

Privi Speciality Chemicals Limited ('Formerly known as
Fairchem Speciality Limited')

Independent Auditors Report (Continued)

Ilmphasis of Matter Paragraph

We draw attention to Note 5 of the standalone financial results which describes the Scheme of Merger
and De-merget'('Scheme') between the Cornpany, Privi Organics India Limited and Fairchem Organics
Limitcd (both boing wholly owned subsidiaries). 'lhe Scheme has been approved by the National
C<rnrpany Law -l"ribr.rnal ('NCLT") vide its order dated 30 June 2020 and a certified copy has been filed
by the Company with the Registrar of Cornpanies, Maharashtra,on 12 August 2020. Since the appointed
date as per the NCt,l'approved Scheme is I April 2019 and 3l March 2019 respectively, the merger
and the de-merger have been accounted for with effect ffom that date. Accordingly, the amounts
relating l'or the year ended 3 I March 2021 include the impact of the rnerger and de-merger for the entire
year and the corresponding arnounts for the quarter and previous year ended 3l March 2020 have been
restated by the Corrrpany after recognising the effect of the merger and de-rnerger as above. The
aforesaid tiote also describes in detail the impact of the merger and de-merger on the standalone
financial statentents.

Our opinion is not nrodified in respect of this matter.

Management's and llonrd of Directors' Responsibilities for the Stanclalone Annual Financial
llesu lts

'l'ltesr: standalone annual {rrtancial results have been prepared on the basis o1'the starrclalorre annual
f inancial statet]lents.

'l'lte Conrpatrl"s Mtinagement and the l3oard ol Directors are responsible lbr the preparation and
prcserttation of these standalone anrrual financial results that give a true and fhir view of the net proflt
ancl otltet'corrpt'eltensive income and other financial infbrmation in accordance with the recognition
ancl nreasuretnentplincipleslaiddowninlnclianAccountingStandarclsplescribeclunderSection l33of
the Act aud other accourrting princ,iples _{ener.ally accepted in India ancl in compliance with Regulation
.13 ol'the l,istirtg llegulations.'lhis responsibility also irrcludes maintenance of adequate accounting
t'ecorcls in accot"dancc with the provisions of the Act fcrl safeguarcling of the assets of the Cornpany and
Itlt' pt'evertting ancl cletecting fi'airds and other irregulalities; selection and application of appropriate
accclunting policies: making juclgments ancl estimates that are reasonable and prudent; and the design,
inlplenrentatiorr ancl ntaintettance of adequate internal finarrcial controls, that were operating eff'ectively
fbr e rtsuring accltracy and cornpleteness of' the accountilrg lecolds, relevant to the preparation ancl
preselltation ofthe standalone annual financial results that give a true and fair view and are free fiom
rnatelial rnisstatemeut, whether due to fiaud or error.

ln plepaling tltc standalorre annual flnancial lesults, the Managernent and the Board of Directors are
resporrsible lbr assessing the Cornpany's ability to continue as a going concern, clisclosing, as
applicable, ttlatters rclatcd to going concern and using the going concern basis ol'accounting Lrnless the
ISoard o1'Directot's eithef intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so

'l'lrc Board tlf Dilcctors is responsible for overseeing the Company's financial reporting process
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BSR&Co.LLP

Privi Speciality Chemicals Limited ('Formerly known as
Fairchem Speciality Limited')

Independent Auditors Report (Co ntinued)

Auditor's ltcsponsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are fi'ee f'rotn tnaterial misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee
that an audit conducted in accordance with sAs will always detect a material misstatement when it
exists. Misstatelrlents can arise fi'orn fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions ofusers taken on the
basis ofthese standalone annual financial results.

As part of an ar.rdit in accordance with SAs, we exercise professional judgment and maintain
plof'essional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the standalone annual financial results,
whether dr"re to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not delecting a material misstatement resu,lting frorn fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override ol' intcrnal control.

Obtain an undcrstanding ofinternal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 1a3(3) (i) of the Act, we are also
responsible fbr expressing our opinion through a separate repoft on the complete set of financial
statelllents on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
esl.imatcs and related disclosures in the standalone financial results made by the Management and
Board of Directors.

' Conclude on the appropriateness of the Management and Board of Directors use of the going
ooncern basis of accounting and, based on the audit evidence obtained, whether a material
unceftainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone annual financial
results or, rf such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the cornpany to cease to continue as a going concern.

' Evaluate the overall presentation, sfi'ucture and content ofthe standalone annual financial results,
including thc disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We comtnunicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identif during our audit.

I



BSR&Co.LLP

Privi Speciality Chemicals Limited ('Formerly known as
Fairchem Speciality Limited' )
Independent Auditors Report (Continued)

Auditor's llesponsibilities for the Audit of the Standalone Annual Financial Results (Continued)

We also plovide those charged with governance with a statement that we have complied with relevant
ethical requit'etnents regarding independence, and to cornmunicate with them all relationships and other
lxatters that nay reasonably be thought to bear on our independence, and where applicable, related
saf'eguards.

Other Matters

'lhe comparittive financial results of the Cornpany for the quarter and year ended 31 March 2020
included in these standalone financial results, are based on the previously issued standalone financial
results audited by the pledecessor auditor whose report for the quafter and year ended 3l March2020
dated 23 June 2U20 expressed an unmodttted oprnron on those standalone tinancial results, as adjusted
fbr the impact of eff'ect of merger of Privi Organics India Limited and demerger of the existing business
of the l-lolding Company to Fairchem Organics Limited, which have been audited by us.

The standaloue annual linancial results include the results for the quarter ended 3l March 2021 being
the balancing figr.ue between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarler ofthe current financial year which were subject to
timited review by us.

Mumbai
14 May 2021

FoTBSR&CoLLP
Chartered Accountants

Firm's Registration No. I 0 1248W lW -100022

JAYESH Disitally sisned

THAKORBH ilii:ll].^
AI THAKKAR

THAKKAR ?il:::1,8i1
Jayesh T Thakkar

Partner
Membership No. 113959

ICAI UDIN:- 21 1 139 s9 AAAACO93 95
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' PRIVI SPEC|ALiTY CIIEMICALS LIMITED
. ('Fomerly known ss Foitchem Steciality Linited']

R€Ed. Office:PriviHouse,A-7l,TTClndustri3!Area,ThanegelaprrRcad,KoparKhairan€.NaviMumbai-4OO71O,lndia
Email :investors@privi.co-:n phcne:+91 2233043500/33043600 Fext+9l2227783049Website:M.p.ivi.com

ctN : 115140rv1hi985P1C286328
. Statement of Audited Standalcne Financial Rcsuits ior th€ quarter and year ended March 31, 2021

Mahesh
purshottam

(Rs. ln Lakhs)

Digitally signed by Mahesh
purshottam babani
Date: 2021.05.1 4 17 :27 :09
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Quarter endeC March
3L,202tJ

Yearended March

3L,202L
Year ended March 31,2020

quarter endcd March
3r,2"021

Cruarter ended Oecember

3t,zc20

(restated as per note 5)

Audited
Audited

Audited
(restated as pe. note 5)Audited Unaudited

5r. No. Particulars

!,29,167.43
2,634.6i

34,657.52
438.7! i85.25

35-O95-23 12.325.8 30,397.92 L.27,5LL.O8 L,32,@2.44

13,473.441

7,408.14
522.O7

1 74R i1

6,646.73

22,A95.!1

919.70

i,691.26

t5a4.2O
5,134.a6

i6,552-43 77,O99.O8

12,7s8.41)

6,245.44

2,123.57
6,92O.27

2.i,383.89

(1,517.83)

5,990.34

3,346.87

5,507.s2
23,5!4.92

80,323.97

T,507.42

174,i.3
1,71403
5r160.37

ia,a79.a4

?t 344-.]6 1-1/t-055.89 L.L7.L65.79.29.429.L4 29JOs.36

?_os6_47 11.44/L_19 t4,926.65s.667.09 2,620.U

4,000.002.,3A9.26 1,5C0.00 2,309.26

4-556-87 15,753.457,976-35 2,620.O4

1,192.33
(1+.r)J
(s4.s7l

4,Ci1.18 4905.59
(14.ls)

(357.s8)

\,467.5C

'770.O9

722.19

(43.78\

7./[74-66 11-?02-15 L4,40t.695.938-75 L,94L.6r

(47.eo)

12.76

(e.40)

2.42

(s2.33)

23.34
56.54

(14.5s)

(18.41)

4.76

(58.991(6.98141-89

1,437.92 11,595.17 L4,332.705,980.65 L,927.98

3,906.27 3,906.27

29.96

3,906.27

36-87

3,906.2t- 3,906.27

3

4

5

6

7

a

9

10

77

!2

1?

€xpenses
(a) cost of materials rcnsumed
(bi Purchase of Stock in trade

{c}Changesininventoriesoffinishedgcods,siockint.acieand workinprogress

(d) Employee benefits expense
(e) Finance cosi
(f) Depreciation and amortisaticn expense

(g) Cther expenses

(i) liems that will not be reclassified to profit cr loss

Remeasurements oi the ne: defined benefit plans

!ncome aex relateci to above

(ii) ltems that will be reclassified to profit or ioss

Total otier comprehensive income .{Loss) ( 1o )

Total comF.ehensive lncome (9+10)

Paid up Equity sh?re capital ( Face value of Rs. 1O/- each)

lax adjustment oi earlier year
Deferred tax

Total lncome ( 1+2)

Total Expenses(4)

Profit before ex€eptional item & tax (3- 4)

Exceptional income lrefer note 3]

Profit before tax {5+6}

Net Profitforthe period {7-8)

other comprehen5ive income

Reveiue ;'om opeiaiions

Tax expense
Current tax

Earning Per Share (EPS) of Rs. 1O/- each

Basic & Diluted REGD.

babani
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PRIVI

Privi Speciality Chemicals [imited
('Fotmeily known os Fotrchem Specisllty Ltmtted,)

Regd. offlce:PriviHouse,A-TI,TTClndustrlalArea,ThanoBelapulRoad,KoparKhalrano,NaviMumbal,400T0g,tndia

Emall I investors@plivi'co.in Phone | +91 22 33043500 / 33043600 Fax I +91 22 27783049 Webslts I ww,prlvt.com
CIN | 115140MHl985ptc286828

Audited Standalone Statement of Assets and liabllltles as at March 31 2021 ( Rs. tn Lakhs )

31,497.52 30,774.96

8,937.13

3,906.27

67,487 .93

7t.394.20

ASSTTS

Non'current assets

Property, plant and equipment

Capital work-in-prograss

llight to use as5ots

lntangible asscts

!inancial assets

lnvcstmants

Loa ns

Other financial assets

lncome tax assets (net)

Other non'current Assets

Total Non-current assets

Current assets

lnventork)s

Financial assets

'l'rade receivable

Cash and cash equivalents

llank balances other than cash and cash equivalents
other financial Assets

Other Current Assets

Total Curront assets

60,284,97

22,562.76

818.83

1,291.5s

1,332.33

36,586.02

EQU Y AND LIABILITIES

Equity

[quity share capital

Other cquity

Total cquity

Liabilities

Non-currcnt Liabilitics

Financial liabilities

i) llorrowings

ii) Leasc liabilities

l)rovislons

oeferred tax liabilitie5 {net)

Total non-current liabilities

As at March 31, 2021

Audited

As at March 31, 2020

Current liabilities

Financial liabilities

i) Borrowings

ii) Trade payables

a) Iotal outstanding dues of micro and small enterprises
b) lotal outstandinE dues of croditors other than micro and small enterprises

iii) Other finoncial liabilitkrs

iv) Lcase liabilitjes

Othcr current liabiliths

Itrovisions

(:urrent tax liabilities (net)

Total current liabilitics

23,654.2r

1'OTAl,

Audlted (restated as per

53,949.85

!7,444.95

1,879.96

642.00

t, ASSllTS

note 5l

4,3023r
957,57

92.95

r,r,55.77

4,5!6.r5

53,660.70

3,026.99

2,077.28

659.09

84.942,52

4,302.31

822.86

135.14

7,159.92

620.69

23,629.05

r,L36.42

395.74

809.26

9,808.19

Total liabilitics

66,464.98

21,696.60

8,208.19

327.24

33,181.82

583.11

1,451.06

1,370.03

3,906.27

56,378.70

14,228.1,6

!8,042.62

I0,494.15

156.45

315.67

133,88

857.55

26,005,47

rs,729.63

9,469.76

79.63

345.46

101.57

733.00

REGD.

Mahesh
purshotta
m babani
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No.
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PRIVI

Privi Speciality Chemicals Llmlted
('Fomeily known ds Fairchem Speciality Limited')

Regd. Office : Privi House, A-71,TTC lndustrial Area,Thane Belapur Road,Kopar Khairane, Navi Mumbai - 4OO 709, lndia
Email:investors@privi.co,in Phone:+9X2233043500/33043600 Faxt+9f2227783049Website:www,privi.com

CIN : t15140MH1985P1C285828

Audited Standalone Statement of Cash flow for the year €nded March 3x, 2021 ( Rs, ln Lakhs)

15,753.45 18,926.65

s,2L9.54
287.98

17.78)
29.53

0,324.73)
172.o7)

3,345.87

26,067.97

2L,596.44

A Cash flow from operating activities
Profit before tax after exceptional items
Adjustment for:

Depreciation and amortisation
Amortisation of riEht to use asscts

Gain on write-back of financial liabilities
Sundry balances written off
Unrealised foreign exchange loss/(gain)
lnterest income
Finance cost
l)rofit on Sale of Property, l)lant and Equipment
Itrovision for doubtful advances

Operating cash flow before working capital changes

changes in working capital:
(lncrease) / decrease in trade receivables
(lncrcase) / decrease in inventories
(lncrcase) in other asscts

lncrease / (decrease) in trade payable
(Decrease) in other current liabilities and provisions

Particulars

Cash generated from operations
lncome taxes paid

Net Cash generated from operating activities [Al

B Cash flow from investing activities
Purchase of Propcrty, Plant and Equipment
Proceeds from salc of Property, Plant and equipment
Purchase of investments
(lnvestment in)/ realisation from fixcd deposits (net)

lnterest received

Net Cash (used in) investing activities IB]

For the year ended March

c

3t,2021

Cash flow from financing activities
l)roceeds from long term borrowings
llepayment of long term borrowings
(Repayment) / l)rocccds of short term borrowings (net)
llepayment of leasr) liabilities
Dividend paid including DDI./Adjustments made on account of Amalgamation and Demerger
lnterest paid

Net cash (used in) / generated from financingactivities [Cl

Audited

(26.31)

45.51
(24,191.95)

2 q4q ln

1.136-42

1t7,375,27]|

7,632.s3
(1,998.0)

1,830.r.9
(253.45)

1753.47)

For the year ended March

3r,2020
Audited (restated as per

note 5)

Net (decrease) / increase in cash and cash equivalents (A+B+C)

6,603.66
316.61

lt.72l
rn.45

L,20t.r2
(4s.87)

2,I23.57
(0.30)

Cash and Cash Equivalents at the beginning of the year

Note A : The above Statemcnt of Cash Flows has been prepared under the 'lndirect Method' as set out in lnd AS 7, 'statement of Cash Flows,

Cash and cash equivalent!!! the end of the year

(2,s89.33)
(722.s6||

(1,768.88)

2,402.52
17.063 69l

14,74t,94]j

2L,326.O3
(3,879.78)

l6nno
26.565.99

t7,446.25

7,980.95
510.17

(1,2s6.8s)
(2,15s.19)
l? s?7 1Rl

124,2r2.6r)
L.45

L,54t.70

2'8,t07.69
(6.s11.2s)

L4,rLL.14
(2,089.80)
(9,300.78)

(302.08)

(s8s.s4)

(r.7,018.1s)

(864.95)

433.51
'141)

l) 1qq )1
1726.O71

i,7.O7t.771

8,208.r9

REGD.
OFFICE

l? \)a A)

7.155.35

1,051.84

I 20n lq

Digitally signed by
Mahesh purshottam
babani
Date:2021.05.14
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'l he Audited standalone financial results for the quarter and year ended March 31, 2021 were r€viewed by the audit committee and approved by the Board of Directors ofllrivi speciality chemlcals Limited (Formerly known as Fairchem speciality Limitedx"the company") at its meeting held on May x4, 2021. The above results have beensubjected to audit by the statutory auditors of the company. The statutory auditors have expressed an unqualified audit opinion .

'rhe Audited standalonc financial results of the company have been prepared in accordance with lndian Accounting standards (,lnd AS,) prescribed under section 133 of thecompanies nct' 20L3 read with the relcvant rules issued thereunder and in terms of the Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements)llogulations, 2015, as amended.

on npril 26' 2018 a maior fire broke out at the company's unit 2 Plant located at MIDC Mahad. There was loss to the assets comprising of lnventories, Buildings, plant andMachinery and other Fixed Assets, etc which were adequately insured including coverage towards loss of profit and replacement cost of fixed assets, The company receivedRs 2,309 26 Lakhs and lls 4,0oo lakhs during the years ended March 31,2021 and March 31,2020 respectively on account of lnsurance claim which has been disclosed as ancxceptional item The entire lnsurance claim is now settled with the lnsurance company, however, an amount of Rs. 809.26 Lakhs (out of Rs, 2309.26 Lakhs) of current year
is received on April 07,2021 subsequent to the Quarter/ Year end . since the final insurance claim is settled and a settlement letter is also issued by lnsurance company onorbeforeMarch31'2o2LthercforcthisbalanceamountofRs 809.26Lakhsasabovementionedhasbeenrecognisedasanexceptionallncomeinstatementofprofitand
Loss nccount for the year ended March 2021 and shown as receivable from lnsurance company in Balance sheet as on March 31,2021 as per requirement of the accountingstandards.

Notesl

As the Company's business activity falls within a single segment viz. ,Aroma Chemical
Section 133 of the Companies nct, 2013 are not applicable.

the disclosure requirements of lnd AS 1Og ,Operating Segments,notified under

5 Thellon'bleNationalcompanyl.aw-lribunal(NCLT),specialbench,Mumbai videitsorderdatedJune30,2o2ohaveapprovedthecompositeschemeofArrangementand
Amalgamation amongst Fairchcm Speciality Limited (FsL), Fairchem organics Limited (roL) and privi organics lndia timited {polL), two wholly owned subsidiaries of theCompany and their respective shareholders for Demerger of FSfs undertaking carrying on speciallty oleo chemicals and nutraceuticals buslness and vesting the same intoFoL and Amalgamation of PolL, manufacturers of aroma chemicals, into and with FsL, under sections 230 to 232 read with section 66 and other applicable provisions of thecompanies Act, 2013 ('the schemc'). The Appointed Date as per scheme for merger is April 1, 2019 and for demerger is March 31, 2019. The Effective Date of the scheme isnugust 12, 2020 Accordinglv, thc amounts relating for the year ended 3L March 2021 include the impact of the merger and de-merger for the entire year and thecorrcsponding amounts for the quarter and previous year ended 31 March 2o2o have been restated by ihu corpuny after recognising the effect of the merger and de-mcrger. lncrease / (Decrease) in previous periods published numbers are as below i

(Rs. tn Lakhs)

Partlculars

I,00,784.32
!4,438.27
ro,746.72
47,426.89

7,14,332.1r
6 The Board of Directors at its mceting held on May 14, 2021 has recommended a final dividend of Rs. 2 per equity share for the financial year ended lvlarch 31,2021.

7 The Global pandemic covid-1"9 continues. The business of the company was not affected during the current quarter however same is partially affected for the year endedMarch 31,2021 but impact is insignificant. Ihe company does not foresee any major impact on net realisable value of its current assets. However, the company wouldcontinue to monitor any material changes due to future economic conditions and their consequential impact on the financial results.

ti rhe figures for the quarter cnded March 31, 2o2L and March 31, 2020, are arrived at as difference between audited figures in respect of the full financial year and theunaudited figurcs upto nine months of the relevant financial year,

9 ]'he lndian Parliament has approved the code on Social security, 2o2o which would impact the contributions by the company towards provident Fund and Gratuity. TheMinistry of Labour and Implovment has released draft rules for the code on social security, 2020 on November 13, 2020, and has invited suggestions from stakeholders
which are under active consideration by the Ministry. The company will assess the impact and its valuation once the subject rules are notified and will give appropriate
impact in its financial statements in the period in which, the code becomes effective and the related rules to determine the financial impact are published.

:1.0 Itrevious period figures have been regrouped and reclassified wherever necessary,

11 'lhercsultsofthecompanyareavailableforinvestorsatww.privi.com,ww.nseindia.comandww.bselndia.com.

lotal lncome

l)rofit llefore tax for the period /ycar
Profit After tax for the period/year

Nat Worth
l.otal Assets

Place: Navi Mumbal
Date: May 14,2021

JAYESH 3in,l1l,J;n""0
THAKOR THAKORBHAI

BHAI Hff*O*

THAKKAR i91;i,?T,,,.

By order of the Board

For Privi Speciality Chemicals Llmited
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Mahesh Babani

Chairman & Managing Dlrector
DIN:00051162
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March 31,2020

21,,457.54
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BSR&Co.LLP
Chartered Accountants

l4lh l;loor, Ccntral Il Wing antl Nofth C Wing,
Nesco I'l' Park 4, Nesco Ccnter,
Western llxprcss IIighway,
Gorcgaon (East), Munrbai - 400 063

'lelephone: +91 22 6257 lr000
Irax: +91226257 l0l0

Independent Auditor's Report

To the Board of Directors of
Privi Speciality Chemicals I.imited
('liormerly known as Fairchem Speciality Limited)

Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financialresults of privi Speciality Chemicals
l,irrrited ('Fornterlv knrnun as Fairchem Speciality Chenicals Limitetl') (hereinafter referied to as the
"llolding Company") and its subsidiaries (Flolding Company and its subsidiaries together referred to
as "the Croup"), fbr the year ended 3l March 2021, attached herewith, being submittJcl Uy ttre Holding
Cornpany pursuarrt to the requirement of Regulation 33 ofthe SEBI (Listingbbligations and Disclosure
llequ i'ernents) RegLr lations. 20 l 5, as amended (' Listing Regr.rlations').

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on s.parat" audited financial s6tements of the
subsidiaries, the al'oresaid consolidated annual financial results:

a, inclLrcie the atrnual flnancial results of the follorving entities

Relationship

Bsgisterod Olli@:

Sr. No.

2

b

c

Name of the
ics |JSA

are presented in accordance with the requirernents of Regulation 33 of the Listing Regulations in
this regard; and

givc a true and I'air view in conformity with the lecognilion and rneasurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of consolidated net profits and other comprehensive- incom, and othri financial
infonnation of the Group for the year ended 31 March202l.

14th Floor. Centrdl I Wing and Nq(h C Wi0g. Ngs0o tT park
4, Nosco Contor. Wostoilt Expross HighMy. Gorcgaon
{East}, Murrbai -400063

tsSH&Co.lirporlnor$hrplirrlwilhRogistrattonNo.BA6j223)convo(odintoBSR&Co.
tLP
la Lirnited Liah,ilily Partnership wilh t"LP Registrntion No. MB-91 81 ) wth ellecl lrom October
14.2013

Whollv owned subsidiarv
Wholly owned subsidiarv



BSR&Co.LLP

Independent Auditors Report (Continued)
I'}rivi Speciality chemicals Limited ('Formerly known as
Fairchem Speciality Limited')
llasis for C)pinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Cornpauies Act,2013 ("the Act"). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial
Resuhs section of our report. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Att, and the Rules
thercunder, and we have fulfilled our other ethical responsibilities in accordance with these
recluiretnents and the Code of Ethics. We believe that the audit evidence obtained by us along with the
considet'ation olaLrdit repofts ofthe other auditors referred to in sub paragraph (a) ofthe "OtheiMatters,,
paragraph below, is sufficient and appropriate to provide a basis for our opinion on the consolidated
annual fi nancial results.

Emphasis of Matter

We draw attention to Note 6 of the consolidated financial statements which describes the Scheme of
Dc-merger ('Scherne') between the l-lolding Company, Privi Organics India Limited and Fairchem
Organics Limited (both being whotly owned subsidiaries). The Scherne has been approved by the
National Company Law Tribunal ('NCLT') vide its order dated 30 June 2020 and.a..riifi.d copy hat
been filed by the Cornpany with the Registrar of Companies, Maharashtra, on 12 August 2020. Since
the appointed date as per the NCLTapproved Scheme is 31 March 2019,the de-irerger has been
accounted for with effect from that date, Accordingly, the amounts relating for the year ended 3l March
2021 include the irnpact of the de-rnerger for the entire year and the conesponding amounts for the
quarter and previous year ended 3l March 2020have been restated after recognising the effect of the
de-merger as atrove. l'he aforesaid note also describes in detail the irnpact of th. i.-,o.rger on the
cilttsolidated financial statelnents. Our opinion is not modified in respect of this matter

Managemcnt's and Board of Dircctors' Responsibilities for the Consolidated Annual Financial
Results

'l'hcse cotlsolidated annLral finartcial results have been prepared on the basis ol'the consolidated annual
fi nancial staten'lents.

The Holding Corripany's Managenrent and the lloard of Directors are responsible fbr the prepar.ation
arrd presenlation of tlrese consolidated annual flnancial results that give a true and f'air view of the
consolidated net plofit and other comprehensive income ancl other tinancial infbrmation of the Group
in accot'clanoe with the recognition and measurement principles laid clown in lnclian Accounting
Standards prescribed under Section t33 ofthe Act ancl other accounting principles generally accepterl
in lnclia and in cornpliance rvith Regulation 33 o1'the Listing ILegulatious. The iespeitive Managenrent
and Board of Directors of the cornpanies includecl in the Group are responsible for maintenance of
aclecluate accounting records in accordance with the provisions ofthe Act ior safeguarding ofthe assets
of each conlpany and fbl preventing ancl detecting fiaucls and other irregularities; ielection and
application of appropriate accounting policies; nraking.iudgrnents ancl estirnatei that are reasonable and
prudent, and tlte design, itnplernentation ancl maintenance of adequate internal financial controls, that
lvere operatilrg e{tbctively for ensuring accuracy and completerress of the accounting records, relevant



BSR&Co,LLP

Independcnt Auditors Report (Continued)

Privi Speciality Chemicals Limited ('Formerly lwtown as
Fairchem Speciality Limited')
Managcntcnt's and Board of f)irectors' Responsibilities for the Consolidated Annual Financial
lLesu lts (Continued)

to the pleparation anc'l presentation of'the consolidated annual financial results that give a true and fair
view and are {iee fiorn nraterial misstatenrent, whether due to fraud or error, whioh have been used {br
the purpose o['preparation of'the consolidated annual financial results by the Management and the
Dilectols oi'the l'lolding Company, as afclresaid.

In prepaling tlte corrscllidated annual financial results, the Management and the respective Board of
Dilectols ci1'the comparries included in the Gloup are responsible fcx' assessing the ability of each
conlpany to continue as a going ooncern, disclosing, as applicable, rnatters related to going conceln and
usirrg the going concern basis of accouuting unless the respective Board of Directors either intends to
liquiderte the cclnrpany or to cease operatiorrs, or has no realistic alternative but to clo so.

'l'he respective Board of Directors of the companies included in the Group is responsible fbr overseeing
the flnancial leporling process of'each contpany.

Auditor's Rcsponsibilitics for the Audit of the Consolidated Annual Financial Results

Oul objectives arc to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatelnents can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis ofthese consolidated annual financial results.

As part ol' arr audit itr accordance with SAs, we exercise professional judgment and maintain
prol'essional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to l'raud or enol', design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material Inisstaternent resulting from fraud is higherthan for one resulting from
el'ror, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate repoft on the complete set of financial
statements on whether the company has adequate internal financial controls with reference to
financial statelnents in place and the operating effectiveness ofsuch controls.

Ilvaluate the appropriateness of accounting policies used and the reasonableness of accounting
cstitnatcs and related disclosures in the consolidated financial results made by the Management and
Iloard of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
unceftainty exists related to events or conditions that rnay cast significant doubt on the

I

I

I

I
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Privi Speciality chemicals Limited ('Formerly known as
Fairchem Speciality Limited')

Independent Auditors Report (Co ntin ued)

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results
(Consolidated)

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated annual
flnancial results or, if such disclosures are inadequate, to modiS, our opinion. Our conclusions are
based oll the aLrdit evideuce obtained up to the date of our auditor's repoft. However, future events
or conditions rnay cause the Group to cease to continue as a going concern.

' [valuate the overall presentation, structure and content ofthe consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

' Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group to express an opinion on the consolidated annual financial results. We are responsible for
the direction, supervision and perfonnance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. For the
other cntities included in the consolidated annual financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by thern. We remain solely responsible 

'for 
our audii opinion. Our

responsibilities in this regard are further described in para (a) of the section titled,,Other Matters,'
in this audit report.

We corrrrnunicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, itictrOitr-g
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governanoe with a statement that we have oomplied with relevant
ethical requirements regarding independence, and to communicate with them all relaiionships and other
nlatters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Wc also perl'ormecl Procedures in accordance with the circular No CIR/CFD lCMDll4412019 issued by
the SBlll under l{egulation 33(8) of the I-isting Regulations, as amended, to the extent applicable.

Other Matters

(a) 1'he consolidated annual financialresults include the audited financialresults of two subsidiaries,
vrhose finaucial statements reflect Group's share of total assets of Rs. 12,347.82 lakhs as at 3l
March202l, Group's share of total revenue of Rs. 3l,40g.22lakhs and Group's share of total net
profit after tax of I{s.172.51 lakhs and Group's share of net cash inflows of Rs- 145.28 lakhs for the
year enclcd on that date, as considered in the consolidated annual financial results, which have been
audited by their respective independent auditors. 'l'he independent auditors' reports on financial
statanlellts ol'these entities have been furnished to us by the management and our opinion on the
consolidatcd annual financial results, in so far as it relates to the amounts and disclosures included
in respect of these entities, is based solely on the report of such auditors and the procedures
performed by us are as stated in paragraph above.



BSR&Co.LLP

Privi Speciality Chemicals Limited
Fairchem Speciality Limited')

('Formerly known AS

Independent Auditors Repor t (Contin aed)

Other Matters (Continued)

(b) The comparative financial results of the Group for the quarter and year ended 3l March 2020
included in these consolidated financial results, are based on the previously issued consolidated
financial results audited by the predecessor auditor whose report foi the quarter and year ended 3 I
March 2020 dated 23 June 2020 expressed an unmodified opinion on thoie consolidated financial
results, as adjusted for the impact of effect of demerger of the existing business of the Holding
Company to Fairchem Organics Limited, which have been audited by us,

(c) The consolidated annual financial results include the results for the quarter ended 3l March202l
being the balancing figure between the audited figures in respect ofthe full financial year and the
published unaudited year to date figures up to the third quartir ofthe current financiai year which
were subject to lirnited review by us.

Our opinion on the oonsolidated annual financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.

Mumbai
14 May 2021

FoTBSR&Co.LLp
Chartered Accountqnts

Firm's Registration No. I 0 I 248W lW - I 00022

JAYESH ! Dieitallysisned

rHAKoRl iliill'Ji.,^,
BHAI ,n''il1ff*o*
THAKKA .202i:0s;14

R T;1T'

Jayesh T Thakkar
Partner

Membership No, I13959
lCAl UDIN :' 2 I I 139 59 AAAACP 543 4
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Privi Speciality Chemicals Limited
('Fomerly known ds Foirchem Spe.iality Limibd')

Regd. Office : Privi House, A-71,TTC lndustrial AreaJhane Belapur Road,Kopar KhaiGne, Navi Mumbai - 4OO 709, tndia
Email :enquirv@privi.co.in Phone:+912233043500/33043600Fax:+g122277g3049Website:M.p.ivi.com

PRIVI
CIN : 11514OMH1985PLC28682a

Statement of Audited Consolidated Financial Results for the and ended March 202L ln
Quarter ended March

3L,202L
Quarter ended Dec€mbet

3L,2020 Quarter ended March 31,2O2O Year ended March 31,202t Yearended March 31,2020
5.. No- Pafridlars

A!dited Unaudited
Audited (restated as per note

6)
Audited

Audited (resbted as per
note 6)

439.35
32,711.31

185.81
30,91C.95

504.42
7,27,656.27 1,32,4L1.39

2,535.90

35-750-05 ?7Xq7 15 31.415-37 a 29 6S) )7 1.35.O47.2O

79,249.37

44.29

802.91

!,692.!3
186.39

L,767.23

6,223.32

23,2@.12

(3,6e8.91)

7,577.AA

522.43

!,793.75
5,780.01

L6,927.65

24.L2

1,135.05

!,445.O4
i,167.62
L627.a6
5,568.98

7a,r73.92

(3.381.39)

6,946.73

2,74!.O2

7,O99.96

24,402.23

81,918.98

270.37

{1,875.31)

6,503.43

3,4rO.9!
5,677.76

29.999-6/ ?o ?q2 q1 2A-2!t6-32 a.lE.aag-2L I 19 7R? ql

5,7SO.41 2564.24 3-119_OS 13,512.98 L5,263.29

2,3O9.25 1,500.(x) 23O9.26 4,000.00

a_os9-67 2 464)4 as,a22.a4 19 261 7q

1,899.86

L73.76

74S-85

(64.22)

7,!74.r4
(14.1s)
(44.86)

4,!46.97

(74.79\

4,952.27
(14.1s)

(277.77)

s gas_os 1 942 61 3.503_96 116$m 1Lil2 %

so.26

72.44

(18.41)

4.76

(12.86)

l47.9Ol

72.76

87.O9

(1s.58)

(44.3o].

(e2.33)

23.34

732.06

44.49 s1-3S 63-O7

lsSs-El 11,532.S0 14,665.01

1

2

3

I

5

6

7

8

9

10

t1

12

13

Oiher income

lncome ( 1+2)

Expenses

Cost of mateaials consumeC

Purchas€ ofStock in trade

Changes in inventories offinished toods, stock in t€de and work in progress

Employee behefib expense
Finance cost
Depreciation and amortisation expense
Other expenses

Expflses ( 4l

Profit before exceptional item & tax (+ 5)

income lrefernote4l

before tax (6+7)

expense
tax

adjustment of eariier year
tax

Profitfortheperiod (7-a)

Other comprehensive income

(i) ltems thatwill hot be reclassified to profit or loss

Remeasurements ofthe net defined benefrt plans

lhcome tax related to abde

Items that will be reclassified to profit or loss

Exchange differences in tEnslating financial statements

offoreign operations

othercomprehensive income /(Loss) ( 10 )

comprehensive lncome (9+1Ol

up Equity share capital ( Face value of Rs. 10/- each)

Earning Per Share (EPS) ofRs. 10/- each (ln Rs.)

Basic & Dilst€d

3,906.27

1532

3,906.27

4.42

3,906.27

4.97

3,906.27

29.93

3,906.27

37.38

Mahesh
purshottam
babani

Digitally signed by Mahesh
purshottam babani
Date: 2021.05.14 17:09:50
+05'30'
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Privi Speciality Chemicals Limited
('FormeJly known as Fairchem Speciality Limited')

R€gd. Office:PrlviHouse,A-TI,TTClndustrlalArea,ThaneBelapurRoad,KoparKhairane,NavlMumbal-400709,1ndia

Emall : enqulry@prlvl.co.ln Phone : +9X 22 33043500 / 33043600 Fax : +91 22 27783049 Webslte : M.prlvl.com
CIN I t15140MH1985P1C286828

Audited consolidated Statement of Assets and Liabilities as at 31. March 2021 ( Rs. ln l,akhs )

428.63

105.11

22,890.06

8,47r.87
359.76

Total current assets

ASSETS

Non-current assets

I)roperty, plant and cquipment
(:a pital work-in-progress
llight to use assets

lntangible assets

lntangible assets under development
financial assets

Loans

Other financial assets

Income tax assets (net)

Other non-current as5ets

Total Non-Current Assets

Partlculars

Current assets
lnvcntorics
f:inancial assets

lnvestments
Trade receivables

Cash and cash equivalents

llank balances other than cash and cash oquivalents
Othcr financial Asscts

Othcr current assets

TOTAI ASSFTS

72,2s1.90

TQUITY AND LIABILITIES

EQUITY

EquitV share capital
()thcr equity

Total equity

As at March 31, 2021

Audited

LIABITITI ES

Non-current liabilities
Financial liabilities

i) llorrowings
ii) Lease liabilities

Provisions

Def(xred tax liabilities {net)

Total non-current liabilities

As at March 31, 2020

56,014.33
77,444.95

3,O58.47
712.9A

13.91

16,433.30

14,972.40
9,495.31

79.63
406.42
101.57

743.!7

45,359.00

Total Liabllltles

1.s4.021.30

nnte 6l

Current Liabilities
tinancial liabilities

i) llorrowings
ii) Irade payables

a) fotal outstanding dues of micro and small enterprises
b) l'otal outstanding dues of creditors othcr than micro and small enterprises

iii) Othcr financial liabilities
iv) Leasc liabilities

othcr current liabilities
Provisions

Currcnt tax Iiabilities (net)

993.27
92.95

I,756.77
4,5r7.78

55,914.75
3,026.99
3,200.55

70r.24
20.47

84.005.41

?L

Total current liabilities

817.34
135.14

1,159.92
623.54

23,

32,87l.4t

3,906.27
68,345.63

8,070.80

33,184.82

431.25

1,468.09

L,326.24

3,906.27
57,299.07

6L,205,34

22,57!.76
619.43

1,291.5s

r,343.45

16,739.47

10,538.06
156.45
430.74

135.57
925.47

25,538.86

Ma heSh Disitally sisned by
Mahesh purshottam

Purshottaffi babani

i , Date: 2021 .05.1 4
Oa Oa n I l7:l o:07 +05'30'

51,337.36

77,L63.55

1.38.358.89
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Audited Consolidated Statement of Cash flow for the vear ended March 31. 2021 ( Rs, ln Lakhs)

Sr

No.
Particular

Cash flow from operating activities
Profit before tax after exceptional items
Adiustment for:

Depreciation and amortisation
Amortisation right to use assets
Gain on write-back of financial liabilitics
Sundry balances written off
Unrealised foreign exchange loss (gain)
Fair value gain on lnvestments
lnterest income
Finance cost
Profit on Sale of Property, Plant and Equipment

Provision for doubtful debts
l)rovision for doubtful advances

Operating Cash flow before working capital changes

Movements in working capital
(lncrease) /decrease in trade receivables
(lncrease) / decrcase in inventories
(lncrease) in other assets

lncrease / (decrease) in trade payables

{Decrease) in other current liabilities and provisions

Cash generated from operatation

lncome taxes paid

Net Cash generated from operating activities [Al

B Cash flow from investing activitles

Purchase of property, plant & equipment
Proceeds from sale of Propertv, tllant & fiquipment
Sala / (purchase) of invcstments
(lnvestment in)/ realisation from fixed deposits (net)

lnterest received

Net Cash (used in) investing activities IBl

A

Audited (restated as per
note Ol

19,263.29

5,436.9L
240.25

(7.78)

29.53
(L,324.73]'

(0.08)

l77.0rl
3,410.91

For the year ended March
cL,2021

26,33L,57

Audited

c Cash flow from financing activities
Itroceeds from long-tcrm borrowings
Itepaym€nt of long-tcrm borrowings

{llepayment)/proceeds from short-term borrowings (net)
llepayment of lease liabilities
Dividend paid including DD I /Adjustments made on account of Amalgamation and Demerger
lnterest paid

Net Cash generated from financing activities [Cl

For the year ended March
3L,2020

t5,822.24

6,831.07
268.89

l? q57 Rzl

17,209.69

lt.72l
L77.45

r,20t.t2

(48.10)

2,14]-.02
(0:30)

Notc A : Thc above Statement of Cash flows has been prepared under the 'lndirect Method' as set out in lnd AS 7, 'statement of Cash Flows,

Net (decrease) / increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the vear

Cash and cash equivalents at the end of the vear

21,605.70

(r,670.671

(1,381,39)

(1,938,87)

1,8s6.54
(2.Ot9.'17\

T4,ILT,I4
(2,098.80)

(8,980.29)
(254.731
(585.s4)

12.r76.s21

27,t45.87

2t,t77.5L

15.58
150.00

{s.1s4.161

15.46

5.848.25

8,47t.8L

8,05r..32

151.69
(113.40)

(3,s78.53)
l? ao7 'l7l

.24,279.271
r.46

105.11
(26,68)

47.74

1 11:l ql

28,260.78

(6.65s.081

(24,151.54)

(10s.03)

501.70
79.)7

(18,032.68)

(17,ss6,74)

5.925.491

7,629.53
(2,1.1s.00)

1,639.70
(220.2s)
(7s3.47)

ll 3t1 ?21

1.545.32

2,799.29

Mahesh

1,623.56

A 477.91

Digitally signed
by Mahesh

purshotta Bli'j"i""
m babani ?;l#:'1.1'=11
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Notes:

'Ihe Audited consolidated financial results for the quarter and year ended March 31, 2021 were reviewed by the audit committee and approved by the
Board of Directors of |trivi Speciallty Chemicals Limited {"the Company") at its meeting held on May L4, 2O2!, These consolidated financial results have
been subjected to audit by the statutory auditors ofthe Company. The statutory auditors have expressed an unqualified audit opinion.

2 The Audited consolidatcd financial results of the Company have been prepared in accordance with lndian Accounting Standards ('lnd AS') prescribed under
Section 133 of the companies n ct, 20L3 read with the relevant rules issued thereunder and in terms of the Regulation 33 of the SEBI (Listing Obligations
and Disclosure llequirements) llcgulations, 2015, as amended.

3 Ihe Audited consolidated financial results for the quarter and year ended March 31, 2021 comprise results ofthe following entities as a group :

Name of the Entity
Privi Speciality Chemicals Limited
Privi Eiotechnologies Private Llmited
Prlvi Organics USA Corporation

On April 26, 2018 a major fire broke out at the Company's Unit 2 Plant located at MIDC Mahad. There was loss to the assets comprising of lnventories,
tluildings , Plant and Machinery and other Fixed Assets, etc. which were adequately insured including coverage towards loss of profit and replacement cost
of fixed assets, The Company received Rs. 2,309.26 Lakhs and lts, 4,000 lakhs during the years ended lvtarch 3I,2021 and March 31,2020 respectively on
account of lnsurance claim whir:h has been disclosed as an exceptional item. The entire lnsurance Claim is now settled with the lnsurance company,
however, an amount of lls. 809.?,6 Lakhs (out of Rs. 2309.26 Lakhs) of current year is received on April 07,2021. subsequent to the Quarter/ year end .

Since the final insurance claim is settled and a settlement letter is also issued by lnsurance company on or before March 31,2021 therefore this balance
amountofRs 809.26LakhsasabovementionedhasbeenrecognisedasanexceptionallncomeinstatementofProfitandLossAccountfortheyearended
March 2021. and shown as receivable from lnsurance Company in llalance sheet as on March 3!,202:-as per requirement ofthe accounting standards,

Pursuant to the effect of the Scheme referred to in Note 6, the ersthwile business of oleo chemicals and intermediate neutraceuticals business of the
Company has been demerged to FOL. Accordingly, the Company's business activity now falls within a single segment viz.'Aroma Chemical', and the
disclosure requirements of the lnd AS 108 'Operating Segments' notified under Section 133 of the Companies Act, 2013 are not applicable.

the llon'blc National company Law Tribunal (NCLT), Special bench, Mumbai vide its order dated June 30, 2020 have approved the Composite Scheme of
Arrangement and n malEamation amonSst Fairchem Speciality Limited (FSL), Fairchem Organics Limited (FOL) and privi Organics tndia Limited (pOlL), two
wholly owned subsidiaries ofthe Company and their respective shareholders for Demerger of FSL's undertaking carrying on speciality oleo chemicals and
nutlaceuticals business and vesting the same into FOL and Amalgamation of POIL, manufacturers of aroma chemicals, into and with FSL, under Sections
230 to 232 read with section 66 and other applicable provisions of the Companies Act, 2013 ('the Scheme'). The Appointed Date as per Scheme is March
31,2019 TheEffectivcDateoftheSchemeisAugust12,2020.Accordingly,theamountsrelatingfortheyearended31March2021includetheimpactof
the de-merger for thc entirc year and the corresponding amounts for the quarter and previous year ended 31 March 2020 have been restated after
recognising the effcct of the de-merger. lncrease / (Decrease) in previous periods published numbers are as below :-

5

Pa rticu la rs
Quarter ended

March 31,2020

(8,940.38)

(1,ss3.30)

.L,2I7.64]'

(Rs. ln takhs)

Year ended

March 31,2020

(30,683,12)

(3,863,27)

(3,029.86)

(12,8s5.s2)

122,070.L3].

0igllallyelgned byMnhc5h
pu6hottam babani
D.t€r 2021,05.14 l7r0f30
+05'30'

Mahesh Babani

1

8

9

10

The Board of 0irectors at its meeting held on May 1"4, 2021 has recommended a final dividend of Rs. 2 per equity share for the financial year ended March
3r,2-02L

'the Global pandemic Covid-:19 continues. The business of the Company was not afftected during the current quarter however same is partially affected for
thc year ended March .i1,2021 but impact is insi8nificant. The company does not foresee any major impact on net realisable value of its current assets.
liowevcr, the Company would continue to monitor any material changes due to future economic conditions and their consequential impact on the
financial results.

1'he flgures for the quarter ended March 31, 2021 and March 31,2020, are arrived at as difference between audited figures in respect ofthe full financial
year and the unaudited figures upto nine months of the relevant financial year.

lhe lndian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company towards provident Fund and
Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social Security, 2020 on November IZ, ZO}O, and has invited
suggestions from stakeholders which are under active consideration by the Ministry. The Company will assess the impact and its valuation once the subject
rules are notified and will give appropriate impact in its financial statements in the period in which, the Code becomes effective and the related rules to
determine the financial impact are published.

11 Previous period figures have been regrouped and reclassified wherever necessary.

u, Thc results of the company are available for investors at www.privi.com, www.nseindia.com and www.bseindia.com

By order of the Board
For Prlvl Speciality Chemicals timlted

('Formerly known as talrchem Speciality Limited')

Iotal lncomc

Profit llcforc tax for thc l)eriod /year

Profil nfter tax for the Period/Year

Nct Worth

Total nssets

Place: Navi Mumbai
Date: May 14,2021

JAYESH Disitattysisned

THAKoRB iilit[l'J],^,HAt l:ff5ti,*,.
THAKKAR r7:42:o6r.o5'30'

Mahesh
purshottam babani

Chalrman & Manating Director

DIN:00051162



4,
May L4,202!

The Manager (CRD)

The BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai- 400001

Scrip Code: 530117

Dear Sir,

The Manager - Listing Department
National Stock Exchange of India Ltd
Exchange Plaza, Plot no.Cll,, G Block,
Bandra-Kurla Complex, Bandra (East)
Mumbai - 400 051

Pursuant to Regulation 33(3) of the sEBl (Listing obligations & Disclosure Requirements) Regulations,
2U15, as amended, I herehy confirm that the Statutory Auditors of thc Company M/s. BSR & Co. LLp,
Chartered Accountants (FRN: 101248W/W-100022) has issued Audit Report with unmodifiecl opinion
in respect of Financial Re:ulLs of the Company for the quarter and ycar ended March 3t,2OZt.

Kindly take the above on record and oblige.

Thanking You,

Yours Faithfully,

Mahesh 3l?fflL:';H1:1,''^*^

Symbol: PRIVISCL

For Privi Speciality Chemicals Limited
(Formerly Known as Fairchem Speciality Limited)

pUfshottam babani Date:2021'0s 14 I8:14:33

OF {Mahesh Purshottam Babani
Chairman and Managing Director
(DlN: 00051162)
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0HsAs 18001
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PRIVI SPECIALIry CHEMICALS LIMITED
(Formerly known as Fairchem Speciality Limited)

Knowledge Cenlre & Regd.0ffice : Privi House, A-71, TTC, Thane Belapur Road, Near Kopar Khairane Railway Station,

NaviMumbai-400709. lndia. ITel.:+912268713200/33043500/33043600 |Fax:+91 2227783049
Email:enquiry@privi.co.in lWeb:wwwprivi.com I CIN:115140MH1985P1C286828


