
        Date: 26.04.2023 

Corporate Relationship Services, 
BSE Limited, 
(formerly Bombay Stock Exchange Ltd.)  
25th Floor, P.J. Towers,  
Dalal Street,  
Mumbai 400 001  
BSE Scrip Code: 534600 

Corporate Relationship Services,   
Metropolitan Stock Exchange of India Ltd,  
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Piramal Agastya Corporate Park, L.B.S Road, 
Kurla West, Mumbai - 400 070 

MSEI Symbol: JTLIND 

Reg: Audited Financial Results for the Quarter /Financial Year ended 31st March, 2023 

Dear Sir/Madam, 

Pursuant to the Regulation 30 and 33 read with Schedule III to the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we would like to inform that the Board of 
Directors of the Company at its meeting held today i.e., April 26th, 2023 has approved and 
taken on record the Audited Financial Results (Standalone and Consolidated) for Quarter/ 
Financial Year ended 31st March, 2023.   

We are enclosing herewith Standalone & Consolidated Audited Financial results together 
with Cash Flow Statement, Statement of Assets & Liabilities together with the Auditor’s 
Report thereon with unmodified opinion. 

In terms of the provisions of Regulation 33(3)(d) of SEBI Listing Regulations, as amended, 
we declare that the Statutory Auditor of the Company, have issued the Auditors Report with 
unmodified opinion on the Audited Financial Results of the Company for the financial year 
ended March 31, 2023. 

The Board Meeting commenced at  6.00 p.m.  and concluded at _ _____ p.m. 

Kindly take the above information on record. 

for JTL Industries Limited 
(Formerly known as JTL Infra Limited) 

Gurinder Makkar 
Company Secretary & Compliance Officer 
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Statement Of Standalone Audited Financial Results For Quarter/ Year Ended 31st March, 2023 (Rs. In Lakhs except per share data) 

Quarter Ended F.Y. Ended 
PARTICULARS 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
Income 
a) Revenue From Operations 47,110.88 34,333.07 41 ,638.58 1,54,840.26 1,35,531.74 

b) Other Income 46.74 109.79 126.39 493.75 379.02 

Total Income 47 157.62 34 442.85 41 764.97 1 55 334.01 1 35,910.76 
Expenses 
a) Cost of materials consumed 41 ,643.18 31 ,278.39 36,108.63 1,36,381 .31 1,23, 723. 19 
b) Purchases of stock-in-trade - -
c) Changes in inventories of finished goods, stock-in-trade, -1 ,344.32 -1 ,381 .60 455.79 -552.53 -3,415.91 

work-in-progress and intermediates 

d) Employee benefits exPense 695.58 393.48 573.86 1,981.72 1,759.84 

e) Finance costs 173.65 132.66 340.21 634.91 771 .85 

f) Depreciation and amortization exP9nse 116.78 109.03 80.89 425.50 315.06 
g) Other expenses 837.99 1,138.18 1,734.65 4,093.78 4,522.70 

Total Expenses 42,122.86 31,670.15 39,294.03 1,42,964.69 1,27,676.74 

Profit Before Exceptional Items And Tax (1-2) 5,034.76 2,772.71 2,470.94 12,369.32 8,234.02 

Exceptional Items - - - -108.21 

Profit Before Tax (3 +/- 4) 5,034.76 2,772.71 2,470.94 12,261.11 8,234.02 
Tax Expense 
a) Current Tax 1,277.64 712.94 587.24 3,050.87 2,051 .36 
b) Deferred Tax 

" 100.05 -11 .88 -11.04 70.46 72.46 
c) Previous period Tax -7.68 21.73 127.38 3.94 
Total Tax Expenses 1,370.01 722.79 576.20 3,248.71 2,127.76 
Profit For The Year I Period (5-6) 3,664.75 2,049.92 1,894.74 9,012.41 6,106.26 

Other Comprehensive Income 
A (i) Items that will not be reclassified to profit or loss -82 .40 479.93 - 397.53 50.76 

(ii) Income tax relating to items that will not be 20.56 -120.79 - -10006 -15.98 
reclassified to profit or loss 

B (i\ Items that will be reclassified to profit or loss 2.20 0.53 44.22 3.78 12.74 
(ii) Income tax relating to items that will be -0.55 -0.14 -0.95 -3.21 

reclassified to profit or loss 

Total Other Comprehensive Income -60.19 359.53 44.22 300.30 44.31 
Total Comprehensive Income (7 +/. 8) 3,604.56 2,409.45 1,938.96 9,312.71 6,150.57 
Paid Up Equitv Share Capital(Face Value Rs. 2/- each) 1,686.84 1,344.47 
Other Equity 39,024.05 18,422.79 
Net Worth 40,710.89 19,767.26 
Earnings Per Share (Not Annualised) 
a) Basic (Rs.) 10.69 8.45 
b) Diluted (Rs.) 9.28 7.63 
NOTES: 
The above Audited Standalone Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in its 
meeting held on 26th day of April , 2023 at the Registered Office of the Company. The Statutory Auditors have issued Auditors' Report on the same , with 
unmodified opinion . 

The figures of the last quarter are the balancing figures between the Audited figures in respect of the full Financial Year and the published period upto end of 
the third quarter of the financial year 2022-23. 

The Company operates in one reportable business segment i. e. manufacturing ct 'Steel Tubes, Pipes and Structures' there are no separate reportable 
segment pursuant to IND AS-108. 

During the quarter company has allotted 12808350 warrants convertible into equal number of shares, to non-promoter, public cateQorv. 

During the Quarter ended March, 2023, Hon'ble NCL T Bench, Chandigarh, had sanctioend the scheme of Amalgamation Chelan Industries Limited(Transferor 
Company) ":'ith JTL Industries Limited(Transferee Company). The said Scheme became effective w.e.f 31 .03.2023. The Financial Results of the company include the 
effecUimpact of merger of Chetan Industries Limited with JTL lnd,ustries Limited in accordance with applicable IND-AS. 

The Board of Directors have recommended a final dividend of Rs. 0.20/- per share of face value of Rs.2/- each i.e. @ 10% for the financial year ended March 
31 , 2023 on Equity shares, which shall be subject to declaration of the same by the Members at the ensuing AGM of the Company. The Dividend, if declared 
at the AGM, shall be paid to the shareholders within 30 days of declaration of the same at the ensuing Annual General Meeting. 

The financial results have been prepared in accordance with Indian Accounting S1andards ('Ind AS') prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules there under and in terms of Regulations of SEBI (Llisting Obligations and Disclosure requirement) Regulation 2015 as amended. 

r ,. 
F.igures for the previous year/ quarters have been reclassified/ regrouped wherever necessary to confirm to current year's classifications. 

-

Date: 26.04.2023 
Place : Chandigarh Who/9 Time Director 

OIN:07898093 
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Statement Of Consolidated Audited Financial Results For Quarter/ Year Ended 31st March, 2023 (Rs. In Lal<hs except per share data) 

Quarter Ended F.Y. Ended 
PARTICULARS 31 .03.2023 31.12.2022 31.03.2022 31 .03.2023 31.03.2022 

{Audited) {Unaudited) {Audited) {Audited) {Audited) 
Income 
a) Revenue From Ooerations 47,262 .50 34,333.07 41 ,638.58 1,54,991 .88 1,35,531.74 
bl Other Income 46.74 109.79 126.39 493.75 379.02 

Total Income 47,309.24 34,442.85 41.764.97 155,485.63 1,35,910.76 
Expenses -
a) Cost of materials CODJIUmed 41 ,793.98 31,278.39 36,108.63 1,36,532.11 1,23.723.19 
bl Purchases of stock-in-trade -
c) Changes in inventories of finished goods , stock-in-trade, -1 ,344.32 -1 ,381 .60 455.79 -552.53 -3,415.91 

work-in-prOQress and intermediates 
di Employee benefits exnense 695.58 393.48 573.86 1,981.72 1,759.84 
e) Finance costs 173.67 132.66 340.21 634.93 771 .85 
If) Depreciation and amortization expense 116.78 109.03 80.89 425.50 315.06 
la) Other e1t~nses 838.29 1,138.18 1,734.65 4,094.08 4 522.70 
Total Exoenses 42,273.98 31 ,670.15 39,294 .03 1,43,115.81 1,27,676.74 

Profit Before Exceptional Items And Tax 11-2) 5,035.26 2,772.71 2,470.94 12,369.82 8,234.02 

Exceptional Items - -108.21 

Profit Before Tax 13 +/- 4) 5,035.26 2,772.71 2,470 .94 12,261.61 8,234.02 
Tax ExPense -
a) Current Tax 1,277 77 712.94 587.24 3,051 .00 2 051 .36 
b) Deferred Tax 100.05 -11 .88 -11 .04 70.46 72.46 
c) Previous period Tax -7.68 21.73 127.38 3.94 
Total Tax Expenses 1,370.14 722.79 576.20 3,248.84 2,127.76 
Profit For The Year I Period (5-6) 3,665.12 2,049.92 1,894.74 9,012.78 6,106.26 

Other Comorehenslve Income - -
A lil Items that will not be reclassified to orofit or loss -82.40 479.93 397.53 50.76 

Iii) Income tax relatina lo items that will not be 20.56 -120.79 -100.06 -15.98 
reclassified to orofit or loss 

B (i) Items that will be reclassified to orofit or loss 2.20 0.53 44.22 3.78 12.74 
(ii) Income tax relatina to items that will be -0.55 -0.14 -0.95 -3.21 

reclassified to profit or loss 

Total Other Comprehensive Income -60.19 359.53 44 .22 300.30 44.31 
Total Comprehensive Income {7 +/- 8) 3,604 .93 2,409.45 1,938.96 9,313.08 6,150.57 
Profit For The Year I Period Attributable To -
Owners Of The Parent 3,665 12 2,049.92 1,894.74 9 012.78 6106.26 
Non-Controlling Interests \ . 
Other Comorehenslve Income Attributable To 
ll Owner Of The Comoanv -60.19 359.53 44.22 300.30 44.31 
Ii) Non Controlina Interest 

Total Comprehensive Income For The Year/ Period 
Attributable To 
Owners Of The Parent 3,604.93 2,409.45 1,938.96 9,313.08 6,150.57 
Non-Controllina Interests 

Paid UP Eauitv Share CaPitallFace Value Rs. 2/- eachl - 1,686.84 1344.47 
Other Eouitv 39,024.43 18,422.79 
Net Worth 40,716.27 19,767 26 
Eamlnas Per Share /Not Annualised) - -
al Basic (Rs.) 10.69 8.45 
bl DIiuted (Rs.) . 9.28 7.63 
NOTES: 
The above Audited Standalone Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in 
its meeting held on 26th day of April, 2023 at the Registered Office of the Company. The Statutory Auditors have issued Auditors' Report on the same, 
with unmodified opinion . 

The figures of the last quarter are the balancing figures between the Audited figures 1n respect of the full Financial Year and the published period upto end 
of the third querier of the financial year 2022-23. 

The Company operates in one reportable business segment i.e. manufacturing of 'Steel Tubes, Pipes and Structures' there are no separate reportable 
seamen! pursuant to IND AS-108. 

During the quarter company has allotted 12808350 warrants convertible into equal number of shares, to non-promoter, public category. 

During the Quarter ended March, 2023, Hon'ble NCL T Bench, Chandigarh, had sanctioend the scheme of Amalgamation Chelan Industries Limlled(Transfernr 
' Company} with JTL Industries Umited(Transferee Company}. The said Scheme became effective w.e.f 31 ,03.~023. The Financial Results of the company 

include the effecVimoact of memer of Chelan Industries limited v.ith Jll. Industries Limited in accordance v.ith applicable IND-AS. 
The Board of Directors have recommended a final dividend of Rs. 0.201- per share of face value of Rs.2/- each i.e. @ 10% for the financial year ended 
March 31 , 2023 on Equity shares, which shall be subject to declaration of the same by the Members at the ensuing AGM of the Company. The Dividend, 
if declared at the AGM, shall be paid to the shareholders within 30 davs of declaration of the same at the ensuina Annual General Meetina. 

The financial results have been oreoared in accordance with Indian Accoun\ina Standards f'lnd AS') orescribed under Section 133 of the Comoanies Act, 

Fiaures for the orevious vear/ ouarters have been reclassified/ rearouNN"I wherever necessarv to confirm to current vear's classifications. 

Date: 26.04.2023 
Pl9g!!, : Chandigarh 

---

For and 0'17-.~~ rd of ~irectors 

~ V SINGLA ------
Whole nme Director 

DIN: 07898093 
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!Rs. In l.akhs I 
STA.'IDALONE CO~SOLIDATED 

Asal Asal Asal Asal 

J 1st \larch, 2023 J 1st ~larch, 2022 Jlst ~larch, 2023 J 1st ~larch, 2022 

(Audited) (Audited) (Audited) (Audited) 

ASSETS 
Non-Current Assets 

a Prooertv. Plant..nd Eauioment 6 536.20 4,858.49 6,536.20 4,858.49 
b Capital Work in Progress 425.48 339.96 440.10 339.96 

C Investments Prooertv 

d Goodwill 
e Other lntam:ible Assets 
f Other Intangible Assets under Development 

g RiJ?hts of use assets 
h Financial Assets 

(i) Investments 1,621.88 1,246.87 1,616.88 1,246.87 
(ii) Loans 

(iii) Others 1 751.14 1,670.64 1,751.14 1,670.64 
i Other Non-Current Assets 

Total Non-Current Assets 10,334.70 8,115.96 10,344.32 8,115.96 

Current Assets 

• Inventories 16,773.80 11,926.98 16,773.80 11,926.98 
b Financial Assets 

i loans 5,207.01 443.66 5,174.19 443.66 
ii Investments 

iii Trade Receivables 13,946.01 10,956.83 14,124.87 10,956.83 
iv Cash and Cash Equivalents 5,003.36 20.85 5,008.51 20.85 

V Bank Balances other than Cash and Cash Eauivalents 305.59 154.66 305.59 154.66 
vi Others 

Current Tax Assets (net) 

C Other Current Assets 4 594.54 2,299.30 4,614.39 2,299.30 

Total Current Assets 45,830.30 25,802.28 46,001.34 25,802.28 
Total Assets 56,165.00 33,918.24 56,345.66 33,918.24 
EQUITY AND LIABILITIES 
Equity ,-

a Equity Share Capital 1,686.84 1,344.47 1,686.84 1,344.47 
b Other Eauitv 39,024.05 18,422.79 39,024.42 18,422.79 

Total Equity 40 710.90 19,767.26 40,711.27 19,767.26 
Liabilities 
Non-Current Liabilities 

a Financial Liabilities 
i Borrowings 912.57 1,035.75 912.57 1,035.75 

ii lease Liabilities 
iii Other Financial Liabilities 

b Provisions 168.94 135.06 168.94 135.06 

C Deferred Tax Liabilities 416.45 188.06 416.45 188.06 
• d Other Non-Current liabilities 7.42 38.56 7.42 38.56 

Total Non~Current Liabilities 1,505.38 1,397.43 1,505.38 1,397.43 
Current Llabilllles 

• Financial Liabilities 
i Borrowings 4,167.57 8,094.51 4,339.17 8,094.51 

ii Trade Pavables 

(i) Total outstanding dues of micro enterprises 

and small enterorises and 

(ii) Total outstanding dues of creditors other than 2,853.51 2,569.76 
micro enterprises and small enterprises 2,862.23 2,569.76 

iii lease Liabilities 
iv Other Financial Liabilities 211.64 301.23 211.64 301.23 

' b Other Current Liabilities 5 813.23 1351.88 5,813.26 1,351.88 
C Provisions 98.76 145.82 98.76 145.82 
d Income Tax liabilities 804.02 290.36 803.96 290.36 

Total Current Liabilities 13,948.73 12,753.55 14,129.02 12,753.55 
Total Equity and Liabilities 56,165.00 33,918.24 56,345.66 33,918.24 

For and on behalf or the B ard of Directors 

~ GLA 

- r -..... -
~SRI£~ 

Date.- 26.04.2023 
,;-.as Jrl}-~ 

_ Place: Chandigarh Whole Time Director 
- DIN: 07898093 

~/ o> ..... 

I - I I cm -~-- \-\~ 
-----
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J T L INDUSTRIES LIMITED 
':onsolidated Cash Flow Statement for the Period Ended March 31, 2023 

Particulars 

.:ash Flow from Operating Activities 
Net Profit/(Loss) before Tax 
Adjustment for: 

Depreciation & Amortisation Expense 
Interest Income 
Interest Expense 
Dividend income 
Net unrealized foreign exchange (gain) 
(Gain)/ Loss of current investments 
(Gain)/ Loss on Sale of Property, Plant and Equipment (net) 

Operating Profit before working Capital Changes : 

Movements in Working Capital : · 
(lncrease)/decrease in Trade Receivables 
(lncrease)/decrease in Inventories 
lncrease/(decrease) in Trade payables 
lncrease/(decrease) in Other liabilities and Provisions 
(lncrease)/decrease in Other financial assets and Other assets 

Cash generated from Operations : 
Direct Taxes Paid 
Net Cash flow from/(used in) Operating Activities 

Cash Flow from Investing Activities 
Purchase of property, plant and equipment including CWIP 
Proceeds from sale of property, plant and equipment 
Movement in Investments 
Movement in Non current Assets . 
Movement Bank Deposit not considered as cash'& cash equivalent 
Dividend Received 
Interest Received 

Net Cash flow from/(used in) Investing Activities 

Cash Flow from Financing Activities 
Proceeds from/ (repayment of) Long term borrowings 
Equity Share Capital 
Security Premium Received 
Money received against share warren ts 
Proceeds from/ (repayment of) in Short term borrowings 
Dividend Paid 
Interest Paid 

Other Long Term Provisions 
Net Cash flow from/(used) in Financing Activities 

Net Increase/Decrease in Cash & Cash Equivalents 

Cash & Cash equivalents <!_t the beginning of the year 

Cash & Cash equivalents at the end of the year 

Components of Cash and Cash Equivalents 
Cash in Hand 
Balance with Scheduled Banks : 

Current Accounts 
Investment 
Unpaid Dividend Accounts• 

Add:- Term Deposits pledged with Scheduled ban ks 
not considered as cash and cash equivalents 
Less:- Fixed Deposits having maturity pe,;od more then 12 months 
Cash & Cash Equivalents 

• These Balances are not available for the use by the Company as they represent corresponding unpaid dividend liabil!ties 
See accompanying notes to the Standalone Financial Statements 

Date: 26.04.2023 
Place : Chandigarh 

Year ended 
31-Mar-23 

12,261.62 

425.50 
(9.91) 

634.91 
(3.94) 

(13.96) 

(5.50) 

13,288.72 

(3,099.72) 
(4,846.82) 

707.57 
4,176.24 

(7,132.80) 
3,093.18 

(2,607.80) 
485.38 

(1,891.71) 
5.50 

(389.38) 
331.41 

(150.93) 
3.94 
9.91 

(2,081.25) 

(189.52) 
127.00 

2,159.00 
9,033.29 

(3,926.94) 

(634.91) 
10.63 

6,578.54 

4,982.66 

25.86 

5 008.52 

40.84 

3.56 
4,964.11 

5,008.51 

5 008.51 

Whole Time Director 

DIN: 07898093 

Rs. In Lakhs 
Year ended 
31-Mar-22 

8,234.02 

315.06 
(77.74) 
760.20 

(22.93) 

(0.19) 

9,208.42 

(247.57) 
(4,291.45) 
(1,418.89) 

866.56 
234.97 

4,352.04 
(2,643.46) 
1,708.58 

(2,160.12) 
0.10 

(1,592.29) 

241.46 

77.74 
(3,433.10) 

(476.58) 

1,226.50 
1,920.04 
(212.15) 
(760.20) 

6.51 
1,704.12 

(20.40) 

46.25 

25.86 

18.61 

2.24 

20.85 

20.85 



J TL INDUSTRIES LIMITED 
StandAlone Cash Flow Statement for the Period Ended March 31, 2023 

Particulars 

Cash Flow from Operating Activities 
Net Profit/(Loss] before Tax 
Adjustment for: 

Depreciation & Amortisation Expense 
Interest Income 
Interest Expense 
Dividend income 
Net unrealized foreign exchange (gain] 
(Gain]/ Loss of current investments 
(Gain]/ Loss on Sale of Property, Plant and Equipment (net] 

Operating Profit before working Capital Chapges: 

Movements in Working Capital : 
(lncrease]/decrease in Trade Receivables 
(lncrease]/decrease in Inventories 
lncrease/(decrease] in Trade payables 
lncrease/(decrease] in Other liabilities and Provisions 
(lncrease]/decrease in Other financial assets and Other assets 

Cash generated from Operations: 
Direct Taxes Paid 
Net Cash flow from/(used In] Operating Activities 

Cash Flow from Investing Activities 
Purchase of property, plant and equipment including CWI P 
Proceeds from sale of property, plant and equipment 
Movement in Investments 
Movement in Non current Assets 
Movement Bank Deposit not considered as ca!h & cash equivalent 
Dividend Received 
Interest Received 

Net Cash flow from/(used in] Investing Activities 

Cash Flow from Financing Activities 
Proceeds from/ (repayment ot) Long term borrowings 
Equity Share Capital 
Security Premium Received 
Money received against share warren ts 
Proceeds from/ ( repayment ot) in Short term borrowings 
Dividend Paid 
Interest Paid 

Other Long Term Provisions 
Net Cash flow from/(used) in Financing Activities 

Net Increase/Decrease in Cash & Cash Equivalents 

Cash & Cash equivalents at the beginning of the year 

Cash & Cash equivalent; at the end of the year 

Components of Cash and Cash Equivalents 
Cash in Hand 
Balance with Scheduled Banks: 

Current Accounts 
Investment 
Unpaid Dividend Accounts• 

Add:- Term Deposits pledged with Scheduled banks 
not considered as cash and cash equivalents 
Less:- Fixed Deposits having ~aturity period more then 12 months 
Cash & Cash Equivalents 

• These Balances are not available for the use by the Company as they represent corresponding unpaid dividend liabilities 
See accompanying notes to the Standalone Financial Statements 

Date: 26.04.2023 
Place : Chandigarh 

----

RS.INLAKHS 
Period ended Year ended 

31-Mar-23 31-Mar-22 

12,261.11 8,234.02 

425.50 315.06 
(9.91] (77.74] 

634.91 760.20 
(3.94] 

(13.96] (22.93] 

(5.50] (0.19) 

13,288.21 9,208.42 

(2,920.86] (247.57) 
(4,846.82] (4,291.45] 

698.85 (1,418.89) 
3,971.85 866.56 

(7,112.95) 234.97 
3,078.27 4,352.04 
(2,607.67) (2,643.46) 

470.60 1,708.58 

(1,877.09) (2,160.12) 
5.50 0.10 

(389.38] (1,592.29] 
331.41 

(150.93) 241.46 
3.94 
9.91 77.74 

(2,066.63) (3,433.10) 

(189.52) (476.58] 
127.00 

2,159.00 
9,033.29 1,226.50 

(3,926.94] 1,920.04 
(212.15] 

(634.91] (760.20) 
10.63 6.51 

6,578.54 1,704.12 

4,982.51 (20.40) 

20.86 41.25 

5,003.36 20.86 

35.84 18.61 

3.41 2.24 
4,964.11 

5,003.36 20.85 

5,003.36 20.85 
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