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Chennai Petroleum Corporation Limited U
‘A Government of India E IOCL
e s (. of India Enterprise and Group Company of ) 591 gPC’_
The Secretary, National Stock Exchange of India Limited
BSE Ltd. Exchange Plaza,
Phiroze Jeejeeboy Towers, 5" Floor, Plot No.C/1,
25" Floor, Dalal Street, G-Block, Bandra Kurla Complex,
Mumbai-400 001 - Bandra (E), Mumbai - 400 051
BSE SCRIP CODE: 500110 NSE TRADING SYMBOL: CHENNPETRO

ISIN: INE178A01016
Respected Sir,

SUB.: UNAUDITED FINANCIAL RESULTS (STANDALONE &
CONSOLIDATED) FOR THE QUARTER AND NINE MONTHS ENDED 31* December, 2023

Further to our letter of even No. CS: 01:068 dated 15.01.2024 intimating the date of the Board Meeting
and pursuant to Regulation 30(2) and 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, please find attached the Un-Audited Financial Results (Standalone & Consolidated)
for the quarter and nine months ended 31* December, 2023 duly recommended by the Audit
Committee and approved by the Board of Directors of the Company at the Board Meeting held on
22.01.2024.

The following are attached herewith:

i. Limited Review Report on the Un-Audited Standalone Financial Results for the Quarter and
Nine months ended 31.12.2023. ' A %

2. Statement of Un-Audited Standalone Fihancial Results along with the Notes for the Quarter
and Nine months ended 31.12.2023.

3. Limited Review Report on the Un-Audited Consolldated Financial Results for the Quarter and
Nine months ended 31.12.2023. ]

4. Statement of Un-Audited Consolidated Financial Results along with the Notes for the Quarter

; and Nine months ended 31.12.2023. ! :

5. CEO & CFO Certification under Regulation 33 of SEBI (LODR) Regulations, 2015 for the Quarter
and Nine months ended 31.12.2023.

6. Statement of Deviation / Variation in Utlllzatmn of funds raised in respect of Non-Convertible
Debentures.

7. Security Cover Certificate pursuant to. Regulatlon 54 (2) and (3) of SEBI (LODR) Regulations,
2015.

The meeting of the Board of Directors commenced at 3.45 PM and concluded at 6.15 PM.
The above is for your information and dissemination please.

Thanking you,
Yours faithfully,
For Chennai Petroleum Corporation Limited

WM
P.SHANKAR {g;/
COMPANY SECRETARY, M\\f},\'\
Encl.: a/a
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(REGISTERED)
CHARTERED ACCOUNTANTS
7A, PM.TOWER, 37, GREAMS ROAD, CHENNAI 604 006, INDIA
PHONES : (91-44) 2829 1795 / 4214 2390

Independent Auditor's Limited Review Report on Unaudifed Standalone Financial Results of
Chennai Petroleum Corporation Limited for the Quarter and Nine months ended on December
31, 2023 pursuant to.the Regulation 33 and 52 of the Seeuritics and Exchange Board of India

(Lisﬁii_g_fﬁbligaﬁoh& and Disclosure Requirements) Regulutions, 2;_!‘_15

The Board of Directors -
Chennai Petroleum Corporation Limited

Chennai

. We have reviewed the accompanying statement of unaudited standalone financial results of
Chennai Petroleum Corporation: Limited (“the Company”) for the quarter and nine months
ended December 31,2023 (“the Statement™), being submitfed by the Company pursuant to the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, .45 amended (“the Listing Reguiations”), which issigned by us
for the purpose of identification only except for the disclosure regarding Average Gross Refinery-
Margin as stated in Note No. 4 to the:Statement. '

. This Statement, which i¢ the responsibility of the Company’s Management and agproved by the
Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34" preseribed under Section 133 of the Companies Act, 2013 (“the Act’) read with the
~ relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with the Regulations 33 and 52 of the Listing Regulations. Our responsibilily is to

express a conclusion on the statement based on our review.

. We conducted out review of the statement in accotdance with Standard on Review Engagements
(“SRE") 2410 “Review of Interim Firavicial Information Performed by the Independent Auditor
of the Entity”, issued by the Institote of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persona responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing as
specified under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
* gudit. Accordingly, we do not express an audit opinion. '

OFFICES: MUMBAI, NEW DELHI, JAIPUR, HYDERABAD & BENGALURU
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G. M. KAPADIA & CO.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in acoordance with the reeognition and
measurement principles laid down in the aforesaid Indian Accounting Standards and other
accounting principles generally aceepted in India, has not disclosed the information required to
be disclosed in terms of Reglllmml 33 and 52 of the Listing Regulations as amended, including
the manner in which it is to be disclosed, or that it containg any material misstatement.

For G, M. Kapadia & Co.
_ Chartered Accountants
Pirm Registrafion No, 104767W
SATYA RANJAN DHAL
2024.01.22 A%:27:09
+05'30" ./ :

Satya Ranjan Dhall

_ Partner

Place: Chennai Membership No. 214046
Dited this 22 of January, 2024 UDIN:24214046BKFZOX8779
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CHENNAI PETROLEUM CORPCRATION LIMITED
{A Government of India Enterprise and Group Company of 10CL)
fegd.Difice: 536, Anna Salai, Teynampet, Chennal - 600 018
Website : www.cpcl.co.in ; Email id: sld@cpcl.co.in

Tel: 044-24343833 [ 24345807
CIN - L40101TN 1965601005389

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED PECEMBER 31, 2023

(% in crore}
&l THREE MONTHS ENCED NINE MONTHS ENDED YEAR ENDED
No Particulars 31.12.2023 30,00.2023 [31.12.2022| 31.12.2023 | 31.12.2022 31.03.2023
Unaudited Unaudited | Unaudited | Unaudited | Unaudited Audited
A, |FINANCIAL
| |Revenue fram Operations 20453.93 2000970 1921418 58449.30]  69558.07 90908.27
Il |Other Income 2.48 513 194 9.76 13.34 15.12
Hi |Total Income (1+11} 20456.4% 2001483 1921612 58459.06 6957141 90523.39
W |Expenses
a) Cost of materials consumed 15987.96 15397.78| 14850.18 4424552 52224.86 671R8.77
b} Purchase of stock-in-trade 218,92 9,00 34,85 275.97 326.1% 37589
. s [Eini nd L
¢} Changes in inventories (Finished goods and work-in-progress) 230.61 {1165.25) 21007 (664.43) 254.09 978.65
{Increase) / decrease
d) Excise duty 3078.03 3465.14 3153.74 9784.04 10832.20 14173.57
e) Employee benefits expense 132.27 135.76 123.39 413.34 380.99 556.30
f) Finance costs 45,97 65.14 108.42 172,34 246,05 330.18
g) Depreciation and Amartisation expense 151.03 156.55 141.43 454,88 416.78 573.46
h) Other Expenses 312.57 362.85 395.88 961.05 1450.12 1937.87
Total Expenses (IV) 15975.36 18426.97| 19029.86 £5642.71 66150.34 86114.6%
v |Profit { {Loss) before exceptional items and tax (Il - IV} 481.05 1587.86 186.26 2816.35 3421,07 4808.70
VI |Excepticnal items - Income / (Expenses) - - - -
Vil rl‘-‘mﬁt / (Loss) before tax [V+Vi) 481,05 1587.861 186.26 2816.35|  3421.07 4808.70
Wily | Tax Expense
- Current Tax ({including earlier years) 117.42 378.09 126.83 685.43 703,89 1068.58
- Deferred Tax 364 19.21 (B3.52) 32.05 187.55 0631
M |Profit / (Loss) for the period (Vil- VI 358.99 1190.56 142.95 2008.87 2529.63 3533.81|
X |Other Comprehensive Income
Ali] tems that will not be reclassified to profit or loss - - - (18.12)
Afii) Income Tax refating to items that will not be reclassified to
profit urloss - - 4.82
B{i} ltems that will be reclassified to profit or loss - - - -
B{i)) Income Tax relating to iterms that will be reclassified to
profit or loss - - - . N
¥l |Tetal Comprehensive Income for the period [IX+X} 359.95 1190.56 142.95 2098.87 2529.63 3520.51
X1 |Paid-up Equity Share Capital {Face value % 10/- each} 148.91 148,91 148,91 14891 148.91 148.91
Xl |Other Equity excluding Revaluation Reserves - 5132.05
XV |Earnings Per Share (%} (not annualised) (Basic and Diluted}
{Face value of X 10/- each] 24.17 7595 9.60 140.95 169.87 237.31
B. |PHYSICAL
- Crudle Throughput { in MMT} 2.825 3.049 1.605 §.555 8.364 11,316

Also Refer accompanying notes to the Financial Results



Notes to Standalone Financial Results:

1

The above results have been reviewed and recommended by the Audit Committee at the meeting held on 21st
January 2024 and approved by the Board of Directors at the meeting held on 22nd January 2024.

The Financial Results have been reviewed by the Statutory Auditor as required under regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The company operates only in cne segment, Petroleurn Sector. Accordingly, reporting is done on a single
segment basis.

Average Gross Refining Margin for the period April = Dec’ 2023 is US$ 8.98 per bbl ( April — Dec ‘2022: US$ 11.70
per bbl} '

Other Expenditure includes Exchange loss of X 5.90 Cr for the quarter ended Dec’23 and ¥ 56.30 Cr for the nine
months ended Dec’23. {Oct - Dec'22: % 93.46 Cr; Apr - Dec'22: £550.99 cr;)

Other disclosures as per SEBI [Listing Obligations and Disclosure Requirements) Regulations,2015:

. THREE MONTHS ENDED NINE MONTHS ENDED | YEAR ENDED
. NO; Particulars ) 31,12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31,12,2022 | 31.03.2023
unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
Debt Equity Ratio
1 |[{Non-Current Borrowings+ Current 0.60 0.45 1.35 0.60 1.35 0.67

Borrowings)/ Total Equity]

Debt Service Coverage Ratio {Times) [Profit
after Tax+ Finance Cost (P&L) +

2 |Depreciation]/ [Finance Costs 8.74 17.94 3.24 11.49 5.80 2.39
(PE&L+Capitalised)+ Lease payment& Pnncupal
Repaymant (Long Term)]

Interest Service Coverage Ratio (Times) [Profit
3 |Befare Tax+ Finance Cost (P&L)+ 13.65 27.78 4,02 19.98 16.60 17.30
" [Depreciation)/{Finance Costs{P&L]]

‘|Current Ratio (Times)
‘4 | [Current Assets/ (Current Llabllltles Current 1.77 1.49 1.67 1.77 167 151
Barrowings)]

Long Term Debt to Working Capital(Times)
[Non-Current Borrowings/ (Current Assets- -
{Current Liabilities-Current Borrowings))]

031 0.47] - 0.52 0.31 0.52 0.94

Bad Debts to Account Receivable Ratio
(Times)

Current Liability Ratio (Times)
7 | [Current Liabilities-Current Borrowings)/ 0.72 071 0.67 0.72 0.67 0.60
(Non- Current Liability+{Current Liabilities- '
Current Borrowings)}]

Total Debts to Total Assets (Times)
8 |[[{Non-Current Borrowings+ Current 0.24 0.19 0.36 0.24 0.36 0.27
Horrowings)/ Total Assets) -

Trade Receivables Turnover (Times)

[Sales (Net of Discount)] (Net of Excise
9 |Duty)/Average Trade Receivable] 107.66 79.64 70.98| 207.84| 252.44| 278.05
{Not Annualised for Quarters and Nine

months Ended}

(5)




THREE MONTHS ENOED NINE MONTHS ENDED | YEAR ENDED

5.Noj Particulars 31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

Inventory Turnover (Times)

Sales (Net of Discount)] (Net of Excise
10 |Duty)/Average Inventory 223 2.39 169 6.66 7.25 11.34
{Not Annualised for Quarters and Nine
months Ended}

Operating Margin (%)

11 [{Proﬁt before EXCEptionaI Itern and Tax+ 3.02% 9.92% 1.82% 6.10% 5.22% 6.68%

Finance Costs (P&L)- Other Income)/

(Revenue from Operations- Excise Duty)]

Net Profit Margin{%)

12 |[Profit after Tax/ (Revenue from Operations- 2.06%| 7.17%| 089%| 4.29%| 4.30% 4.61%
Excise Duty)) ' :

13 {Bond Redemption Reserve (in Crore) - - - - - -

14 |Capital Redemption Reserve (in Crore) 1000.00| 1000.00] 1000.00{ 1000.00| 1000.00| 1000.00

Net Worth (in Crore)

15 |[Equity Share Capital+ Other Equity (including |} 7977.77| 7617.78| 5290.08| 7977.77| 5290.08| 6280.96
0Cl)] ’

Paid up Debt Capital / Outstanding Debt . ' ’
16 |(Debentures) excluding Outstanding 1585.00| 1585.00( 2730.00 1585.00| 2730.00| 1585.00

Redeemable Preference Shares (in Crore)

Outstanding Redeemable Preference )
(50,00,00,000 Non-Convertible Cumulative

17 500.00| 500.00] 500.00/ 500.00| 500.00| 500.00
Redeemable Preference Shares of X 10 each) - .

(in Crore)

Figures for the previous pericds have been re-grouped wherever necessary.

The above results are available on the websites of NSE and BSE at www.nseindia.com and www.bseindia.com
respectively and on the company's website at www.cpcl.co.in

For and on behalf of the Board of Directors

. o ROHIT KUMAR AGRAWALA
SATYA RANJAN DHAL 2024.01,22 722450 +05'30"

2024.01. 7:29:15 . Rohit Kumar Agrawala}
Place : Chennai 20 : o Director ( Finance
Date: January 22, 2024 ' +05 30/ DIN No:10048961




(REGISTERED)
CHARTERED ACCOQUNTANTS
7A, PMTOWER, 37, GREAMS ROAD, CHENNAI 600 006. INDIA
PHONEA : (91:44) 2829'1795 / 4214 2390

Independent Auditor’s Limited Review Report on Unaudited Consolidated Financial Results
of Chenniai Petroleum Corporation Limited for the quarter and nine months ended on
December 31,2023 pursuant to the Regulation 33-and 52 of the Securities and Exchange Board
of India (Listiﬂg Obhgations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors ‘

Chennai Petroleum Corporation Limited

Chennal

1. We have reviewed the accompanying statement of unaudited consolidated financial results of

Chennai Petioleiim Corporation Limited (“the parent™) and its share of the net profitafier tax
and total comprefiensive inconie of its Joint Ventures and an Associate for the quarter and nine
months ended Decermber 31, 2023, (“the Statement™) being submitted by the Parent pursuant to

the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

. This Statement, which is the responsibility of the Parent’s Management and approved by the

Parent’s Board of Directors, has been prepared in accordance ‘with the recognition and
measurenient principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013 (“the Act")
and other accounting principles generally accepted in India and in compliance with the

‘Regulations: 33 and 52 of the Listing Regulations. Our responsibllity is to express a conclusion

on the stateinent based on our review..

We conducted our review of the statement in accordance with the Standard on Review
Engagements (“SRE™ 2410) “Review of Interim Financigl Information performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform.the review to obtain moderate assurance as 10
whether the Statément is free 0f material misstatement. A review of interim financial information
consists of making inquiries, primarily of parent’s personnel responsible for fisiancial and
accounting matters, and applying analytical and othér review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Act and cOﬁéeQuentIy does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion. '

OFFICES: MUMBAIL, NEW DELHI, JAIPUR, HYDERABAD & BENGALURU



G.

M. KAPADIA & CO.

We also performed procedures iit accordatics with the circular issued by the SEBI under egulation
33(8) of the SEBI (Listing Obligation and Disclosures Requirements) Regulations 2015, as
amended, to the extent applicable.

The statement includes unaudited standalone financial results of the followiﬁg enfities:

5 No Name of the Entiti‘es B

| Joint Ventures

-_ 1_: ___ IIndian Additives: Lingited

2 | National Aromatics and Petrochemicals Corporation Limited.
| Associate

3  Cauvery Basin Refinety and Petrochemicals Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the matter stated in paragraph 6 below, nothing has conie to our
attention that causes us to believe that the accompanying statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accountig

fard and other accobnting principles generally accepted in India, has not disclosed the
mfannatmn required to be disclosed int terms of Regulation 33 and 52 of thé SEBI (Listing
Obligations and Disclosure Requirements) Regulationis, 2015, as amended, including the manner

in which itis to be disclosed, or that it contains any material misstatement,

The Statement includes the share of net profit after tax of Rs. 5.29 crores and Rs. 21.03 crotes
and total comprehensive income of Rs. 5.29 crores and Rs, 21,03 crores for the quarter and nine

months ended Decembet 31, 2023 respeetively, as considered in the Statement, in respect of two

Joint Ventures and one Associate based on their interim financial resuits, which have not been
reviewed by their auditors or by us. These, interim financial results are certified by the
management. Acrording to the information and explanations given to us by the Management,
these, interim financial results are not material,

Our conclusion on the Statement is not modified in respect of the above matter.

For G. M., Kapadia & Co.
Chartered Accountants
Firm Registration No. 104767W

SATYA RANJAN DHAL
2024.01.22 ¥2:28:13 +05'30'

- Satya Ranjan Dhall

Partner

Place: Chennai Membership No. 214046
Dated this 22™ of January, 2024 UDIN: 24214046BKFZ0Y9379
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CHENNAI PETROLEUM CORPORATION LIMITED
(A Government of India Enterprise and Group Company of 10CL)
Regd.Cffice: 536, Anna Salai, Teynampet, Chennai - 600 018

CPCL Wehsite : www.cpcl.co.In ; Emailid: sld@cpel.co.in
Tel: 043-243459533 / 14396807
CIN - L40101TN1965G 01005389
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDEO DECEMBER 31, 2023
(®in crore)
5), THREE MONTHS ENDED NINE MONTHS ENDED YEAR ENDED
No Particulars 31.12.2023 | 30.05.2023 | 31.12.2082 | 31.12.2023 | 31.12.2022 | 31.03.2023
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
| |Reveaue fram Operations 20453.94] 20009.78] 1521445 58449.59 69558.25 90208.30|
Il |Other Income 2.48) 2.35 184 [ 1 541 119
Il |Total Income {I+11} 20456.42] 20012.13] 1921639 5845657 69563.66 90915.49
iV |Expenses
a) Cost of materials consumed 15987.97| 15397.84| 1485044 4424574 52215.01 67188.81
b} Furchase of stock-in-trade 28.92 .00 485 275.87 326.19 375.89
c] Changes in inventories (Finished goods and work-in-progress} 23a61| 11165.25) 211057 {662.43) 261,08 97865
{Increasel/decrease
d) Excise duty 3078.03 3465.14 3159.74 9784.04 10832 26| 14173.57
e) Employee benefits expense 132.27 135.76 12839 413.34 38999 556.30
f) Finance costs 49.97 65,14 10842 17234 246.05 330.18
g} Depreciation and Amortisation expense 151.03 156.55 14143 454 288 416.78 573.46
hj Other Expenses 312.57 362.85 39588 961.05 1460.12 1337.87
Total Expenses [IV} 19975.37| 18327.03 1303012 £5642.93 66150.49 2611473
vV |Profit / {Loss) before exceptional items and tax [!Il - iV} 481.05 1585. 10 186,27 2813.64 3213.17 4800.76
VI |Share of #rofit / {Loss of loint ventures 5.29 7.61] 124 1.0 (297} 5.66
Wi |Exceptional ivems - | { (Exp ) - - - - . :
VI [Profit f (Loss) before tax [V+VHVIT) 48634 159271 187551 2834.67 3410.20 4806.42
1¥ |Tax Expense
- Current Tax {including earlier years) 117.42 378.09 12683 685.43 703.89 1068.58
- Deferred Tax 3.61 19.21 {B3.52} 32.05 187.55 206.31
X |Profit [ {Loss) for the peciod (M1 - 1X) 365.28| 1195.41 14420 2117.19 2518.76 3531.53
Ki |Other Comprehensive Income
A(i} items that will not be reclassified to prefit or loss - . - - (18.26)
A(il) Income Tax ralaiing to items that will not be reclassified to - - - - 4.86
profit or loss
B{i} Items that will he reclassified to profit or loss - - - - -
B(ii) Income Tax relating to items that will be reclassified to
profit or toss - - . . .
XN |Total Comprehersive incoma for the pariod [X+X1) 365.28 1195.41 144.20 2117.1% 2518.76 3518.13
XIN |Paid-up Equity Share Capital {Face value X 10/- each) 148.91 148.91 14891 143.91 1481 14891
XIV |Other Equity excluding Revaluation Reserves - - 6326.17
XV |Earnings Per Share (%} {rot annualised) (Basic and Biluted) (Face value i
of % 10/- each) 24.53 B0.28 9.68 142.18 165.14 23716

Also Refer accomipanying notes to the Financial Results

D




Notes to Consolidated Financial Results:
The above results have been reviewed and recommended by the Audit Committee at the meeting held on 21st
January 2024 and approved by the Board of Directors at the meeting held on 22nd January 2024.
The Financial Results have been reviewed by the Statutory Auditor as required under regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015.

1.

The company operates only in one segment, Petroleum Sector, Accordingly, reporting is done on a single segment

basis.

Investments in Joint Ventures and an associate are consolidated as per Equity method.

Other disclosures as per SEB! (Listing Obligations and Disclosure Requirements) Regulations,2015:

S.No

Particulars

THREE MONTHS ENDED

NINE MONTHS ENDED

YEAR ENDED

31.12.2023

30.0%.2023

31.12.2022

31122022

31.12.2022

31.03.2023

Unaudited

Unaudited

Unaudited

Unaudited

Audited

Debt Equity Ratio
[{Non-Current Borrowings+ Current
Borrowings)/ Total Equity]

0.58

043

1.30

0.58

1.30

0.65

Debt Service Coverage Ratio (Times) [Profit
after Tax+ Finance Cost (P&L) + Depreciationl/
[Finance Costs (P&L+Capitalised)+ Lease
payment& Principal Repayment {Long Termj]

8.83

18.01

3.63

C 1157

5.83

2.39

Interest Service Coverage Ratio (Times) [Profit
Before Tax+ Finance Cost (P&L}+
Depreciation]/ [Finance Costs{P&L)]

13.76

27.85

4.03

20.09

16.55

17.29

Current Ratio (Times)
{Current Assets/ (Current Liabilities-Current
Borrowings)] .

1.77

1.49

1.67

1.77

1.67

1.51

Long Term Debt to Working Capital(Times)
[Non-Current Borrowings/ (Current Assets-
(Current Liabilities-Current Borrowings))]

0.31

0.47

0.52

031

0.52

0.94

Bad Debts to Account Receivable Ratio
(Times)

Current Liability Ratio {Times)

[Current Liabilities-Current Borrowings)/
(Non- Current Liability+{Current Liabilities-
Current Borrowings))]

0.72

0.71

0.67

0.72

0.67

0.60

Total Debts to Total Assets [T_imes} _
[(Non-Current Borrowings+ Current
Borrowings)/ Total Assets]

0.24

0.19

0.26

024

0.36

0.26

Trade Receivables Turnover (Times}
[Sales (Net of Discount)] {Net of Excise
Duty)/Average Trade Raceivable}

{Not Annualised for Quarters and Nine
months Ended}

107.66

79.64

70.98

207.84

252.44

278.05

10

Invantory Turnover {Times)

Sales (Net of Discount)] (Net of Excise
Duty)/Average inventory

{Not Annualised for Quarters and Nine

months Ended}

2.23

2.39

1.69

6.66

7.25

11.34

(1)




THREE MONTHS ENDED NINE MONTHS ENDED YEAR ENDED
S.No Particulars 31.12.2023 | 30.00.2023 | 31.12.2022 | 3122.2023 | 31.12.2022 | 31.03.2023
Unaudited | Unaudited | Unawdited | Unaudited | Unaudited Audited

Operating Margin (%)

1 [(Profit before Exceptional Item and Tax+ 3.05% 5.92% 181%  6.12%  6.20% 5.68%
Finance Costs {P&L)- Other Income)/
{Revenue from Operatians- Excise Duty)]
Net Profit Margin(%)

12 |(Profit after Tax/ (Revenue fram Operatians- 2.09% 7.20% 0.90%| 4.33%| 4.29% 4.61%
Excise Duty))

13 |Bond Redemption Reserve (in Crore) - - - - - -

14 ICapital Redemption Reserve (in Crare} 1000.00| 1000.00} 1000.00{ 1000.00( 1000.00| 1000.00
Net Worth ( in Crore)

15 |[Equity Share Capital+ Other Equity (including | 8190.21| 7824.93] 5475.72| §190.21| 5475.72| 6475.08
0dl)]
Paid up Debt Capital / Outstanding Debt

16 |(Debentures) excluding Outstanding 1585.00| 1585.00( 2730.00| 1585.00( 2730.00| 1585.00
Redeemable Preference Shares (in Crore)
Outstanding Redeemable Preference
{50,00,00,000 Non-Convertible Cumulative

7 Redeemable Preference Shares of T 10 each) 500.00]  500.00) 500.00) 500.00] 500.00)  500.00
{in Crore)

6. Figures for the previous periods have been re-grouped wherever necessary,

7. The above results are availzble on the websites of NSE and BSE at www.nseindia.com and www.bseindia.com
respectively and on the company's website at www.cpcl.co.in

Place : Chennai
Date:

For and on behalf of the Board of Directors

SATYA RANJAN DHAL

2024.01.
January 22, 2024 +05'39,'/
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Rohit Kumar Agrawala
Director { Finance)
DIN No:10048961




Chennai Petroleum Corporation Limited
(A Govt. of India Enterprise and Group company of {QCL)

The Board of Directors of
.Chennai Petroleumn Corporation Limited

Certification as per Regulation 3% and 52 of the Securities and Exchange
Bodard of India (Listing Obligations and Disclosure requirements)
Regulations, 2015 for the quarter and nine months ended December 31,
2023 '

It is to certify that, to the best of our knowledge and belief, the financlal results
(Standalone and Consalidated) forthe quarter and nine months ended December -
31, 2023 do not contain any false or misleading staternentffigures and do not omit
any material fact which may make the statements or figures contained therein
misleading. o ' '

Date: 22.01.2024

%&w S e
Rohit Kumar Atirawala | Arvind Kumar
Director (Finapce Managing Director
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Statement of Deviation / Variation In utliization of funds raised
. m“w . ) Asiiiaig ¥alsed . L uﬂ“!ﬂi &PD [
Nameofthe | oo | ralsing{Public | Tepee!  [-DatsofRaling | ewsrdsfdi | RundUtfiized | Ay Deviatios Remarks, if

Isauer . Frivats lastnoueat $ cxiptlon (R | (e Crored) e {N9) | lireh &m‘, any
placemant) InEroves} serg utlikzsd '
| i T 3 1 5 # 7 [] ] 10
g* | eetreacuvsr g 2406205 Fho 77500 * -4
E E y z
E | INEL78A08019 ‘ 174072020, B100: 81000 ‘ ‘

FCHENNAL FEDTLEUM CORPORATION 1 IMATTER
N ip.i‘ '.i - m _ . .

{g) Deviatian In the.abjects or gurposes for which the funds have tigen ralsed or
{b) Déviation In the srount of funds actually Utilized as against what was origihally disclosed.

JIﬁgjﬁ_ﬂg..ﬂ’li‘l.q:l\'n'n lh#ft’ rgw
: uiitors, 1 any e
. Oblect;io‘rwhkh ﬁm' been ralsed and where there has been 3 devistion, mwemm vibiler:
Griginat Objest’ Nicdified Object, |Orighal Modified Funds Utilised |Amout-of Themarts, it any
' if any Alfotation afloation, iFany Daylation/Virlstlonfor the |
g Guatter ended according to
applieable object {INR Crores:
|andin %}
sw‘m ol c,?m( Expenditwre. Finif3 havis heén ulilized for the '
of the Corfipany, Incliding forposé for which it was raised
recoupment of experdiiure and therefore there s na
{aiveady incurred and financing. deviation of variation In the use
of aogral busiiess activity, of furids.
: NA Rs. 1585 Crore |NA Wy, 1545 Crore NA
Deviation could maan:

g un & mtmwwdtmm ama«mqw 180012007 Wi ol £ An'1S0 8001:2008, O 1400 12004, BS CHSAT 180012007 Gertfied conspany
a ot ot w01 A 1 1965 o Sr€ 00SIBD A The (N At Thd Qompiy Is LAG1D1 TN 1988 GOT 095789

et ST mm

+mﬂm:ww 536, Arvia Sake, Toyrarmpel, Chanmnal ~ 500 018,

f naTl. Chaanal - 600068, B/ Phone 3 2584 4000 o g , Trmmgzwebaie : www.cpel.co.ln

+ BAMEZI, JAMBRTY, F3Aushs, BAUFax: 101 442401753



|
3

TI8

§s.-

.

87 0 o i1

"\ J08 199G

pomsy By

Apnaes:

Bl . 1
L yung): Hu!-ta _elaemyg wBwly |

B
-BAr BOK]

L h]
BAFENENXY

N

O uumjony ZE_RN" W vaimoy ¥ H uwnien Q:E%.L Juilien|

5 uumon|

g swnjod

Juwney) g

¥ unog

© EZOTAIGWRIN( ISEE Papua-1apaenb

. ﬁﬂhﬂgﬁmﬂ
aﬁﬁﬁﬁmsﬁgﬁaga iy A PN SHSUUIGAE IGIIIAURY-ION] *CL07 2T TE-A0 SE SINLINIGE PIINIIs AUE 24kY J0U590p- Paprul] UoEA0d107 WMES[LNI EUUIYD

afaﬁne& 1838 o 3o (Ehs qa&qmgu&m%sﬁ!&i Sy Kew ggg@%@&%é -0 IR THAS 1 assﬁ&u 10407 Kppaudsg




sy opIs Spesso Iy up Ynesod pod 2o pun 05D SO UUTOD EIDYS S SIS L3PUT PIPAIOUL] SIUCUDYY SLONE PEITIAD Ui SOY YIMILAP Sr i
%Eﬁﬁ%ﬁg‘a& 2 N NS DI PEOLYPLIOqNS BUpREAMESEUIMOLIOQ PRMOASUN [T SpRpuL JoYsp Eu&ﬁﬁaﬁ»&ﬁﬁhﬁ»&ﬁ%%ﬁ HURIOX SHLE LK -

O URINE) W PRURipl Sia5S Y fo Bnp0d [Ryay 53y Sed S0 PRDNDI 5q [0S SN[DAISHIOUL AL,
ggﬁ&%«nﬂﬁgﬂﬁ gggggﬁbguﬁggﬁ S LFIIDIST 105Y [OIITUINIe) FIOgUapEsY Buiping Part SXi SninA JRLIOR 0. PeIPISUOT .10 YO SISSTY 1,
“dDIEAC, U ST 3A91-$D LOQDUILATS 3G.10U |DYS

3 ‘gopuBf yIE UnowD AMGDIf 343 YAow o sapao ol

uﬁmbﬁ&a&%éﬁaa&ﬁg?ﬁsﬁﬁaggﬁa R0 {0 SNYHANG0Q SPNISHY HYS ULRICT YL A

. © pomssy s apnayines
st ol aqsp it Buom-ofimys nssed paod Eﬁyﬁv&ﬁ éﬁuaﬁasgaﬂgﬁ&aﬁﬁﬁﬁagﬁgﬁﬁuﬁ Eﬁ:&aﬁ&%ﬁbﬁgg@aﬁs JIDGS UMRIOZSTY], AY
‘DN PSJR ‘=K, aoRURY - SERDHD NESTd LD KD DAY PINSST S FIDIYRLS SfL YN I0] IqEP PRI [IBYS tenfoD STLE N
T wumper g4\ 1gap Buiprndsaios o fo'smpajovy Buypunsng pub sBioyo sasrpks Bapoy essn fo SIDA HO0G IPRYICL POYS BUALVT SHELTT

PANSS st UL S G 4 a‘uﬁvﬁﬁﬁﬂa 00 Burphegqno pu sBLDY Snxsnjoxa Buiaiy 9555y fo Snjpa §O0q TPASUL OYS WRUROD SHE |

Ad»sﬁ?a?namﬂa.ﬁ 100 5¢ BinpuIsno-poe pIy T uoesodiag) Mnojonad Futat) Aq PI0SSH SamIBaqat QARAUC UON s

ft‘.g -

. - | ] A




