=~ CG-VAK

SOFTWARE AND EXPORTS LIMITED

To

10 June, 2021

The Department of Corporate Services
The BSE Limited

Floor 25, P.J.Towers

Dalal Street

Mumbai - 400 001

Dear Sirs,

Sub: -' n 10-06-2021 - Reg.

We are pleased to inform you that the meeting of the Board ¢f Directors of our
Company was held today, the 10" June, 2021, and inter alia has dccided the
following;:

L.

Approved the Audited Financial Statemerts (Standalone and Consolidated) for
the ycar ended March 31, 2021 and the Audited Financial Results (Standalone
and Consolidated} for the quarter / year ended March 31, 2021 as
recommended by the Audit Committee;

. Recommended a dividend of Rs.1/- per share of Rs.10/- each (10% on the face

value of Rs.10/- each) for the financial yzar ended March 31, 2021 subject to
the approval of the shareholders in the ensuing Annual General Meeting (AGM).

Pursuant to Regulation 33 of the SEBI lListing Regulations, we are enclosing
herewith the following :

a. Statement showing the Audited Financial Results (Standalone and
Consolidated ) for the Quarter / Year Ended March 31, 2021.
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" CG-VAK

SOFTWARE AND EXPORTS LIMITED

b. Auditors Report:
The Statutory Auditors of the Company, M/s. N.C.Rajan and Co., Chartered
Accountants, have in their report, issued an unmodified opinion on the
Standalone and Consolidated Financial Results of the Company for the
Financial Year ended March 31, 2021.

The meeting of the Board of Directors commenced at 11.00 AM and concluded at
3.30 PM.

Kindly take the same on record.

Thanking you.

Yours faithfully,

For CG-VAK SOFTWARE AND EXPORTS LMTED
e (e

Harcharan
Company Secretary

=z

Encl: As above
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CG-VAK

SOFTWARE AND EXPORTS LIMITED

Rs. in 1akhs
Statement of Audited Standalone Financial Resulds for the quarter and year ended 31.03.2021
QUARTER ENOED YEAR ENDED
Si No Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Audited Unavdited Audited Audited Audited
! Revenue from operations 745.79 727.80 6429.83 2,975.31 2,300.60
11 | Other Income 3565 15.76 20.71 63.87 60.08
{1 | Total Revenue( [+II) 781.4% 743,56 670.54 3.039.18 2.360.68
v | EXPENSES
a) Bmplayee benefit expense 476.14 454.99 402.94 1,789.35 1,486.67
b) Finance Costs 6.65 6.93 34.40 27.46 34.81 | -
c) Depreaation 24.12 24.00 46.84 98.17 85.73
d) Other expenses 55.07 4295 17.24 220.26 236.80
Total expenses (IV) 561.98 528.87 S01.42 2,135.24 1,844.0t
v | Profit/ (Loss) before exzepWonal ems and tax (I1I-LV)
21946 214.69 169.12 903.94 516.67
VI | Exceptiona) item - - 7 S -
VII | Profit /(Loss) before extraordinaiy item and tax (V-Vi)
219.46 214.69 169.12 903.94 516,67
Vill | Extraordinary Items - - = -
IX | $vrofit betore tax (V1] VIII) 219.46 214.69 169.12 903.94 516.67
X | Tax Expenses
a) Income Tax 42.00 42.88 48.69 219.67 146.82 |
b) Deferred Tax 297 (0.69) (1.56) (2.10) (3.16)
X1 | Profit /(Loss) for the period after tax { IX - X ) 174.49 172.50 121.99 686.37 373.0t
X1t | Othrer Comprehenssve Income
a)itenis that wlli.not be reclassified to profit and loss
(¥Fairvalue of quoted Investment 0.07 - - 0.07 -
li)Income tax relating to the above 0.02) - - (0.02) .
1) Can/(Loss) on remeasurement of defined benefit
otligation 5.69 (0.55) (€.99) 4.04 {2.20)
v} Income tax relating to the abcve (1.49} 0.11 0.27 (1.02) 061
‘ b) Item that will be redassified to Profit and Loss . : : P 5
‘ X1
Total comprehensive income for the period  (XI + XI1) 178.79 172.06 121.27 689.44 37:.92
X1V | Paid up equity share capital 505.02 505.02 505.02 505.02 505.02
{Face vaiue of Re.10/- each)
XV | Reserves (excluding revaluabon reserves) 1,764.85 1.113.27
XVl | Eamings per equity share;
() Basic 3.46 342 2.42 13.59 7.39
() Ortuted 3.46 3.42 2.42 13.59 7.39
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SOFTWARE AND EXPORTS LIMITED

C% CG-VAK

Audited Standalone Statement of Assets and Liabilities as at 31.03.2021

As at As at
St.No. Particulars 31.03.2021 31.03.2020
A ASSETS
1 | Non-current assets
(a) | Property, Plant and EQuipment 378.61 365.98
(b) | Rught of Use Assets (Bulldings) 241.3% 296.94
(c} | Intangible Assets 19.93 21.78
Non-current financial assets
{d) | Fnancial Assets
(i) Investments 467.72 406.00
(i) Loans 47.91 54.12
(th) Qther financal assew - 33.79
(e) | Deferred tax Assets (net) 3286 31.80
(f) | Othes non-current assets 7.05 7.22
Total non - current assets 1,195.39 1,217.63
2 | Current assets
{a) | Finaxlal Assets
(1) Investments 394.67 30.00
(i) Trade receivables 414.75 344.85
(iil) Cash and Cash equivalents 331.63 128.20
(wv) Bank balances other than cash and @sh equivalents 283.07 342.87
(v) Loans 56.52 15.00
(vi) Other financial assews 8.63 10.32
(b) | Other current assets 122.56 105.87
Total Cusrent Assets 1,611.83 977.11
TOTAL ASSETS 2,807.22 2,194.74
B EQUITY AND LIABILITIES
Equity
{(a) | Equity Share Capital 505.02 505.02
(b) ] Other Equity 1,764.85 1,113.27
Total Equity 2,269.87 1,618.29
LIABILITIES
1 | Non-current llabititics
(a) Financal Liabilities
(i) Lease Liabliities 237.17 280.70
(1) Other Finaneal Liabilities - =
(b) | Provisions - -
Total Nan - Current Llabilities 237.17 280.70
2 | Current Liabilities
{a) | Finaacial Labilities
{i) Borrowings . 19.89
(h) Lease Liabllities 23.42 27.86
(ili) Trade payables
(1) Total oubstanding dues of micro enterpnses and small enterprises 0.12 1.97
(if) Total outstanding dues of creditors other than micro enterpnses and
small enterprises 19.23 21.82
(b) | Provisions 62.65 59.32
{c) | Other current Liabilities 173.26 149.34
(d) | Current tax Liabilibes (net) 21.60 15.55
Total current liabilities 300.18 295.75
TOTAL EQUITY AND LIABILITIES 2,807.22 2,194.74
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SOFTWARE AND EXPORTS LIMITED

Standalone Audited Cash Flow Statement for the year ended March 31, 2021

Rs. In lakhs
For the year For the year
Particulars ended March ended March
31, 2021 31, 2020
A. Cashflow from operating activities
Profit before tax 903.95 516.67
Adjustments for;
Depreciation and amor tisation expense 98.17 85.73
Provision for doubtful debts 0.00 0.00
Net loss/(ga:n) on disposal of property, plant and equipment (0.02) 0.32
Property, plant and equipment discarded 0.00 0.00
Net Gain on Fair Value on Financzial Asset 11.57 0.00
Interest income (27.40) (24.27)
Income Earned on Mutual Funds (7.72) (0.89)
Intetest expense 27.46 34.81
Operating profit before working capital changes 1006.01 61237
Adjustments for:
(Increase)/decrease in trade receivables (69.90) (188.82)
(Increase)/decrease in Loans & otner current financial assets (41.52) (8.58)
(Increase)/decrease in other current assews (16.69) (39.44)
(Increase)/decrease in Loans & otyer non-current financial assets 40.01 (23.43)
(Increase)/decrease in other rion-current assets 0.00 0.00
Increase/{decrease) in trade payables (4.44) 12.24
Increasef(decrease) in provisions 7.37 10.04
Increase/(decrease) in other nor-current financial liabllities 0.00 0.00
Increase/(decrease) in other financial liabilitles 0.00 0.00
Increase/(decrease) in other current liabilities 2381 23.37
Cash generated from operations 944.6S 397.7S
Net income tax (paid) / refunds (213.45) (130.95)
Net cash flow from operating activities (A) 731.20 266.80
B. Cash flow from investing activities
Capital expenditure on property, plant and equtpment (including (53.83) (137.81)
capital advances)
Proceeds from sale of fixed assets 0.54 0.45
Purchase of investments (437.89) 2%.00
Bank balances other than cash and cash equivalents 59.80 (32.02)
Interest received 29.09 21.86
Income Zamed on Mutual Funds 272 .89
Net cash used in investing activities (B) (394.57) (121.62)
C. Cash flow from financing activities
Borrowings (net) (19.89) (79.87)
Payment of Lease liabilities (47.97) (25.50)
Dividend and tax thereon paid (37.88) (45.66)
Finance easts (27.46) (34.81)
Net cash flow used in financing activities (C) (133.20) (185.84)
Net increase in Cash and cash equivalents (A+B8+C) 203.43 (40.66)
Cash andcash equivalents at the beginning of the year 128.20 168.86
Cash and cash equivalen¥s at the end of the year 331.63 128.20
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SOFTWARE AND EXPORTS LIMITED

@ CG-VAK

NOTES :

1.These results have been prepared in accordance with the Ind AS notified under the Compar.ies (Indian Accounting Standards) Rules 2015.
These results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting hetd on 10.06.2021

2) Segment Reporting

Managing Drrector & CEO aof the¢ Company has been | dentified as the Chief Operating Deaision Makers (COOM) as defined by IND AS 108
“Operating Segments”. The Company op@/ates tn one segment only i.e. “Information Technotogy Services”. The CODM evaluates
performance of the Company based an revenue and aperating Income from the above segment. Accordingly, segment reparting has not
been sep3rately disclosed.

3) Agures far the previous year have been regrouped/rearranged wherever necesssary to correspond with eurrent period figures, g

4) The Board ot Directors have recommended a dividend of Rs.1.00 per equity share (10%) sutject to the approval of share holders at
the ensuing Annya! General Meeting

5) Estimation uncertainty relatifig to COVID-19 outbreak :The Company has considered internal and Certain extemal sources o information
mcluding economic forecasts and industry reposts up %o the date of approval of the financial statements in determining the impact on
varionis elements of its financial statements. The Company has used the psinciples of prudence in applying judgments, estimates and
assumptions Including sensitivity analysis and based on the current estimates, the Company expects to fuliy recover the cartying amount of
trade receivables in¢cluding unbilled receivabies, goodavill, intangible assets and investments. The eventual outcome of impact of the global
health pandemic may be diffesent from those estimated as on the date of approval of these financal statements

6) The new code on Soclal Security, 2020, has been enacted which swould Impact the contributions by the Company tawards Provident Fund
and Gratuity. The effective date from which the changes are applicable are yet to be nobfied. The Ministry of Labour and Employment
{Ministry } has released draft sules for the Code on Novembes, 13, 2020 and has invited suggestions from stakehclders vehich are under .
active consideration by the Ministry. The Company wiil complete its evaluation and will give appropnate impact in s standalone firancial
results inv the period in which the Code becomes effective and the related risles are pubfished.

7) The figures for the quarter ended March 31, 2021 s the balancng figures betvieen the audited figures In respect of Bwe full financial
years and the published urn-audited year-to-date figures upto the third quarter of the respective financial years which vrere subjected to
limited reviewvs.

8)The statement of financial results have been audited by the Company’s atditors. The Company's auditors have issued an unmadified
audit opinion an the financial results. The audit report has been filed with the stock exchanges and is also available on the investors section
in www.cgvakindia.com.

For and on behalf of the Board
For CGVAK Software and Exports Limited

Place : Coimbatore G Suresh
Date : 10.06.202% Managing Director & CEQ
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www.ncrajan.com

|

TO
CG

We

the

(a)

(b)

31,

\}' fr:.a

REF NO: VG/29/2021-22

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

THE BOARD OF DIRECTORS OF
VAK Software and Exports Limited

Opinion and Conclusion

have audited the Standalomne Financial Results for the quarter and year ended March 31,

2021("Standalone Financial Resuits”) Inciuded in the accompanying “Statement of Standalone
Financial Results for the Quarter and Year Ended March 31, 2021 of M/s. CG VAK Software and
Exports Limited ("the Company”)("the Statement”),belng submitted by the Company pursuant to

requirements of Regulation 33 of the SEBI (Listing Obligations and Disciosure Requirements)

Regutations, 2015, as amended ("the Listing Regulations”).

Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
the Standalone Financia! Results for the year ended March 31, 2021:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India of the net profit and total comprehensive income and other financial information of the
Company for the year then ended.

Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31,
2021

With respect to the Standalone Financial Resuits for the quarter ended March 31, 2021 based on
our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below nothing
has come to our attention that causes us to believe that the Standalone Financial Resuits for the
quarter ended March 31 2021, prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March

2021

,-aWe- nducted our audit in accordance with the Standards on Auditing (*SAs”) specified under Section

of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are
" d scnbed in paragraph (a) of Auditor’'s Responsibilities section below. We are independent of
ith the Code of Ethics issued by the Institute of Chartered Accountants

T ENCLAVE", First Floor, 16, Dr. Munusamy Garden Street, Avinashi Road, Coimbatore - 641 018

\-/Ph 0422 - 2302446, 4354801. E - mail : audit@ncrajan.com  GSTIN No. - 33AACFN3937B1ZQ

AlIso at : # 96, 11th Street, Tatabad, Coimbatore - 641 012 Ph: 0422 - 2495029

SURVAJITH.S.KRISHNAN B.Com., ACA.
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N.C. RAJAN & CO.
CHARTERED ACCOUNTANTS

of India (“"the ICAI”) together with the ethical requirements that are relevant to our audit of the
Standatone Financial Results for the year ended Narch 31, 2021 under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The Standalone
Financial Results for the year ended March 31, 2021 has been compiled from the related audited
standalone financial statements This responsibility includes the preparation and presentation of the
Standalone Financial Results for the quarter and year ended March 31, 2021 that glve a true and
fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compllance with Regulation 33 of the
Listing Regulations. This responsibility also includes malntenance of adequate accounting records in
accordance with the provisions of the Act for safequarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adsquate internal financial controls tkat were
operating effectively for ensu-ing the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of tte Standaione Financial Results that give a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsibie for zssessing
the Company’s ability, to continue as a going conczrn, disclosing, as applicable, matters related to
going concern and using the going concern basis o° accounting unless the Board of Directers either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
Sso.

The Board of Directors are als> responsible for overseeing the financial reporting process of the
Company.

Auditor’'s Responsibilities
(a) Auditof the Standalone Financial Results for the year ended March 31, 2021

Our objectives are to obtain reasonable assirance about whether the Standalone Financial
Results for the year ended March 31, 2021 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor’'s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Annual Standalone Financial

Results, whether due to fraud or error, design and perform audit procedures responsive to

— those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis

A _for our opinion. The risk of not detecting a material misstatement resulting from fraud is

(= ‘_\higher than for one resuiting from erior, as fraud may involve collusion, forgery,
I_{Intentional omissions, misrepresentations, or the override of internal control.
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(b)

CHARTERED ACCOUNTANTS

+ Obtain an understanding of internai control relevant to the audit in orcer to design audit
procedures that are appropriate In the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the 8oard of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Resuits, including the disclosures, and whether the Annual Standalone Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficent appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results
that, individually or in aggregate, makes it probabie that the economic decisions of a
reasonably knowledgeable user of the Annual Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (li) to evaluate the
effect of any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal contro! that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, end where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended March 31, 2021

We conducted our review of the Standalone Financial Results for the quarter ended March 31,
2021 in accordance with the Standard on Review Engagements ("SRE”) 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the ICAI. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant mattars that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Other Matters

s stated in Note 7 of the Statement, the figures for the corresponding quarter ended March

@5‘_1, 2020 are the balancing figures between the annual audited figures for the year then ended
’), Page 3of 4
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N.C. RAJAN & CO.
CHARTERED ACCOLUNTANTS

and the year to date figures for the 9 months period ended December 31, 2019. Our report on
the Statement is not modified in respect of this matter.

« The Statement includes the results for the Quarter ended March 31, 2021 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited
review by us. Our report on the Statement is not modified in respect of this matter,

Place: Coimbatore For N.C RAJAN & CO
Date: 10/June/2021 P Chartered Accountants

N Firm'’s Registration No. 003426 S

{ :‘--fl : Nao: \f "\"I 'Pu_h)—.\—‘
NS CA.V. GOPALAKRISHNAN
N0 <4 Partner

Membership No0.202480
UDIN: 21202480AAAABG6065
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SOFTWARE AND EXPORTS LIMITED

Statement of Audited Consdlidated Financial Results for the Quarter and year ended 31.03.2021

Bs. inlakhs
QUARTER ENDED YEAR ENDED
9 No Paticulars 31.03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020
Avdred tnaudied Atdited Aucited Audaed
1 | Revene fiom operations 1,10562 | 109275 |  1060.94 |  +,42063| 3926.23
H Otner fncome 34.86 18.11 22.83 70.16 | 66.02
L | Total Revenve( 1 + 11) 114048 |  1,01086 | 1,00077| 440079 | 3992.25
v | EXPENSES | |
a) Empiayee benefit exsense 760.25 734.39 762.57 2.968.73 2,788.24 =
b) Finance Costs 6.65 6.92 34.40 27.46 34.81
¢) Deprecizgon 24.58 24.00 47.14 98.79 86.33
d) Qthier axpenses 128.29 117.30 7042 477.43 $50.26
Total experses (1V) 919.77 892.61 914,53 3,572.39 3.359.64
v | Peolity {toss) before exceptional tems and tax (L1I-
Iv) 220.72 218.28 178.24 918.40 $32.61
YI | Exceptional item o » ® =
vii | Protit /{Loss) before exiragrdinary kem anc tax (V-
vi) 220.71 218.25 178.29 918.40 532.61
vill | Extraordinary 1tems 2 . 2 : 5
IX | Proft Before Tax (vt - vIII) 220.7% 218.25 128.24 18,40 $32.61
X | Tox Expenses
3) Inwome Tay 42.24 43.17 51.82 224.33 152.07
D) Deferred Tax 2.97 (0.69) (1.56) {2.10) (3.16)
X1 | Profit /{Loss) for the pariod after tax ( iX - X) 175.50 174.77 127.98 696.17 3683.70 :
Xil | Other Comprehensive 1nasome
a)ltems that will not be reclassified to profit angd loss
(\Fairvalue of aucted Insestvent 0.07 - - 0.0? -
n}incame tax relating to the abowve (0.02) - - {0.02) -
i) Gain/(Loss) on remeasurement ¢f defined tenefit
chl:gaticn 569 (0.55) (0.99) +.04 (2.20)
) lncome tax retating o the above (1.44) 0.11 0.27 (1.02) 0.61
b) Ltem that wil be reclassfied to Profit and toss - . . - .
X111 | Tordl comprehersive intome for the pencd (X1 « XIT} 179.80 1724.33 122.26 699.24 382.11
XIV | Pald up aquity shase eaitat 505.02 $05.02 §05.02 505.02 505.02
(Face »alue cf Rs. 10/~ padh)
XV | Reserves (excuing revahiauon neserves) 2,659.23 2,041.31
Xvi | Earnings per equity share:
{4) Basic 348 3.46 2,53 13.78 7.60
() Dilzed 3.48 3.46 2.53 13.78 2.60
vans
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SOFTWARE AND EXPORTS LIMITED

C{ CG-VAK

Audited Consolidated Statement of Assets and Liabililes as at 31.03.20%%

Rs. In t&hs
As at As at
Particulars 31.03.2021 | 31.03.2020
A ASSETS
| | Non-current assets
(3) | Propertv, plant and eguipmerit 379.99 367.97
(b} | Right of Use Assets(Builginas) 241.3t 296,94
{C) | Intanaibie assets 19.93 21.78
Ner-current fnancal assets
(6) | Pinancial assezs
1) Investnents 136.72 75.00
{I) Loans 52.19 $8.55
{ti) Ot res finaexial asses - 33.79
(€)' | Deferred tax assets (net) 32.86 31.80
(f] | Dther non-current assets 7.05 72.22 -
Total Non current assets 870.05 893.05
2 | Current assets
(2) | Bnandal assats
1) Investnaiis 394.67 30.00
Jiiy Trade recevadles 729.34 737.23
élll) Cashiand cast: equivalents 898.67 489.67
iv) Bark balances other than cash and cash
equivlents 574.63 827.76
{v) Lo3rs $6.52 15.00
{vi) Othes finansal asseis 8.62 10.32
(€) | Current tax assets (net) .
{b) | Othar cument assets 253.54 254.33
_Total current assets 2,915.99 2,344.31
Total Assets 3,786.04 |  3237.36
i EQUITYAND LIABILITIES
Equity ‘
fa) Eauity share capta! 505.02 505.02
(8) | Other equity 2,659.23 2,041.31
Total Equity 3.164.25 [  2,546.33
Liabilities
1 | Non-~current Liabllities
{2) | Financial Liabilitles
{¥) Lease tabhitties 237.17 280.70
() Cther financiat t1abilites - .
{b) | Provistons 5 N
Total - Non-Current liabilities 237.17 280.70
2 | Currenttiabllities
fRinangial Jabilities
{a) | () Borrawings . 19.89
{ii) Lease Liabilities 23.42 27.86
(i} Trade p3yadles
(i} Towz outstand®g oues of MICre enterpeises and
sinafl ertarprses 0.12 1.97
(1) Tetal eutskand\ng dues of crediters ner than
micso esterprises and small enterprises 5231 60.36
{tv) Othex finaria! 1abitties S
(o} Provisions 62.65 $9.32
) Other eur-enl Liabifties 219.93 220.52
(@ Current tex Llablities (nat) 26.19 20.4t
Total -Current liabllities 383.62 410.33
Total Eouity And Liabilitbes 3,786.04 3,237.36
Foi G

S

i
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~ CG-VAK

SOFTWARE AND EXPORTS LIMITED

Consotidated Audited Cash Flow Statement for the yeas ended March 31, 2021

( Rs. In Lakns)
For'the Year | For the Year
ended March |ended March
Particulars 31. 2021 31, 2020

A. Cash flow from operating activities

Profit before t8x 918 40 53281
Adjusiments for
Foreign cumme Ny transiaton for the year (4344) 96.44
Densaciation and amontisation expense 98.78 8833
Prowsion for doudbtiul dedhts 0.00 0.c0
Nel iose)(Qain} on disposal of firopedy, plent and equipment (0 02) 032 B
Property, plant anc equipment discarded 0.00 0.00
Nel Gainon Fair Value on Financial Asset 1157 0.0
interest inoome (32 69) (30.21)
Income Eamea on !Rutual Funds (7.72) {0.89)
Interest expense 27 46 34.81
Operating profit bolare working capital changes 971.35 719.41
Adpusiments for
{increase)decrease 1n trade racovat:es (12.11) (89.10)
{Increase ‘decrease in Loans & other cument financ:al assets (4182) {8.58)
fincrease)decrease in gther curren: assels 07e {37.94)
{increase)'docrease in Loans 8 olnec non.cucsent 20.15 (2377}
fingncias assa'ls
fincrease Jkiecrease in.citer non-cufcent assels 000 0.00
Increase/{decrease) In iface payavles {8 90) 10.48
increasei{decrease} 1n pravisions 737 10,04
Incredse/{decrease) In ciher non-cueni financ:al liabilitios 0.00 0.00
Increase/(dacrease) In cther financial labilives 0.00 0.00
Increasel(decrease) in other current liabilities 10 59) 4£8.42 :
Cash genereled from operations 955.54 6%9.76
Net ingome tax (Paid) / alunds (218 40} (137 .88}
Net cash flow from operating activities (A) 737.14 481.90
B. Cash flow trom Investing activittes
Captial expendilure on propecty, ptant and equipiment {including capila) 153 83) (139.51)
advances)
Procsaos from sale of fixea assets 0.54 0.45
Purchase of Investments 1437 89) 25 .00
8ank balanoss other than cash and cash equiva:ems 253.13 (516.91)
irterest reeeivesd 3538 27 80
income Eamed on Muusat Funds 72 0.89
Netcash usod In Investing activities {B) {194.96) (602.28)
C. Cash flow from financing actlvities
Bomowings (ret) (19.89) (79.87)
Paymant of Lease iabiliies (47.98) {25 50)
Divdend anad tax thereon paxd (37.88) (45.88)
Finance costs (27.46) (34.91
Nct cash fiow used in financing activities (C} (133.19) (185.84)
Net increase in Cash and cash equivalents (A+84+C) 409.00 (306.22)
Cash and cash equivalents at the beginning of the ye¢ar 48967 795 89
Cash and cash equlvalents at the end of the year 898.67 489.67
Fo
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SOFTWARE AND EXPORTS LIMITED

6% CG-VAK

NOTES 3

1.These results have been prepared in accordance with the ind AS notified under the Companies (inklian Accounting Standards) Rules
2015. Trese nesulls hiave been reviesved by the Audit Commmittee and approved by the Board of Olrectors at I8 meetina held on
10.06.2021

2) Segmant Regarting

Managing Diector & CEO of the Campany has been identified as the Chlef Operating Decision Makers (CODM) as defined by IND AS 108
“Operating Segmeats™. The Conpany operatas in one segment only I.e. “Informadon Technology Senvices”. The CODM 2vauakes
pesformance of the Company based on revenue and opereiing Income from the above segmesnt. Accardingly, segmant reponting has nal
been separatetv 0i5e0sed,

3) Figures for the previous year have been regrouped/rearmanged wherever necesssary to cosrespond with current period figures,

4) The Board of Dxectors have recommended 8 dividend of Rs.1.00 per equity share (10%) sublect 1o the approval of siare holders at
the ensuing Annual General Meeting.

5y EsomaLon wixertainty relatng te COVID-19 outbreak :The Company has considered intemal and certain external sources of

informaticn NAudEK) E8ONONUC Forecasts and mcustry reports up to the date of approval of the financial statemenis tn deterninifg the
IMpact on various efemenis of (S Nnangial stafements, e Company has used the prinoples of prud ence i1 apPlying judgments, estimates
and assumptons NKivding sensitivity analysis and based on the current estimates, the Company expects to fully recover the carrying
amaunt of trade eceivables Including unbilied receivabies, goodwill, Inkangible assets and nvessnents. The everitua outcome of imgact of
the géoba| heath pandemic may e different from those estimater as on the date of approva! of Yrese financial statements

6) The new code on SOea Security, 2020, has been enacted which would impact the contributions by the Company towatds Provident
Fung ang Gratuity. The effective dae from which the chasges are applicable are yek to be notifted. The Ministry of Labour and
Emptoyment (Miristry) has released drat rules for the Code on November, 13, 2020 and has invited suggestions from stakeholders. which
ate under active considerabon by the Ministty, The Company will complete its evabuabion and will give appropeiate impact in its
Consairdated finandal resuits in the period In which the Code becomes effective arwd the related nules are publishea,

7) Tne Hgures for the quastes ended March 31, 2021 5 the balancing figures between the audited figures in respect of the full finandal
y@asS and the published un-audited year-to-date figures Lpze the third quaster of the respacive financial years which were subjected to
fmited review

8)The statement of financial results have been audited by the Company's audiners. The Company's auditors nave 1Ssued an unmodifled
audit opinion ¢n the finandal results, The audit repart has been fied with the stock exchanges and is also avaliabte on the investors
seclon 1 www. ogvakindia.com.

Fos and on behall of the Board

For CGVAK Software and Exports Limited

—

Place : Coimbazore G.Suresh
Date : 10.06.2021 Managing Director & CEO
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CHARTERED ACCOUNTANTS V. GOPALAKRISHNAN B Com., F.C.A
JAYANTHI RAMANI M.Sc. F.CA

SURVAUJITH.S.KRISHNAN B Com. , ACA.

F | =

REF NO: VG/30/2022-22

www.ncrajan.com

INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
CG VAK Software and Exports Limited

Opinion and Conclusion

We have audited the Consolidated Financial Results for the quarter and year ended March 31, 2021
included in the accompanying “Statement of Consoiidated Financial Results for the Quarter and Year
Ended March 31, 2021 of M/s CG VAK Software and Exports Limited (“the Parent”) and its subsidiaries
(the Parent and its subsidiaries together referred to as “"the Group”), and its share of the net profit
after tax and total comprehensive income for the quarter and year ended March 31 2021, (“the
Statement”) being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Regquirements) Regulations, 2015, as amended.

In our opinion and to the best of our information and according to the explanations given to us, the
Consolidated Financial Results for the quarter and year ended March 31 2021

(i) includes the results of the

(a)M/s. CG - VAK Software and Exports Limited , Parent
(b)M/s. CG-VAK Software USA Inc ,the Subsidiary

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iii)y qgives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted
in India of the consolidated net profit and consolidated total comprehensive income and other
financial information of the Group for the year ended March 31, 2021

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31,
2021

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are
further described in paragraph (@) of Auditor’s Responsibilities section below. We are independent of
the Group, its associates and joint ventures in accordance with the Code of Ethlcs issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the Consolidated Financial Results for the year ended March 31, 2021 under

the provnslons of the Act and the Rules thereunder, and we have fulfilled our other ethical
s In accordance with these requurements and the ICAIs Code of Ethics. We belleve that

.. 14 /;
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C/'\( N.C. RAJAN & CO.
CHARTEREDO ACCOUNTANTS
Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s
Board of Directors and has been approved by them for the issuance. The Consolidated Financial
Resuits for the year ended March 31, 2021 has been compiled from the related audited consolidated
financial statements interim consolidated financial statements for the quarter and year ended March
31, 2021.This responsibility includes the preparation and presentation of the Consolidated Financial
Results for the quarter and year ended March 31, 2021 that give a true and fair view of the
consolidated net profit and consolidated other comprehensive income and other financial information
of the Group in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and of its associates and
joint ventures are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Group and its associates and.-joint
ventures and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of this Consolidated Financial Results by the Directors
of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group and of its associates and joint ventures are responsibie for assessing the
ability of the respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate their respective entities or to cease operatlons, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and
jointly controlled entities are responsible for overseeing the financial reporting process of the Group
and of its associates and joint ventures.

Auditor’'s Responsibilities

Our objectives are to obtain reasonable assurance about whether the Consolidated Financlal
Results for the year ended March 31, 2021 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influemce the economic decisions of users
taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Annual Consolidated Fimancial

Results, whether due to fraud or error, design and perform audit procedures responsive to
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
. gur opinion. The risk of not detecting a material misstatement resulting from fraud is
et than for one resulting from error, as fraud may involve collusion, forgery,
edtional omissions, misrepresentations, or the override of internal control.
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N.C. RAJAN & CO.
CHARTERED ACCOUNTANTS

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associates and joint ventures to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group and its associates and joint ventures to cease to continue as a_going
concern.

o Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation.

o Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results within the Group and to express an optnion on the Annual Consolidated Financial
Results. We are responsibie for the direction, supervision and performance of the audit of
financial information of such branches or entities included in the Annual Consolidated
Financial Results of which we are the independent auditors.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the resuits of our work; and (ii) to evaiuate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them alil
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

r Matters

e The Statement includes the results for the Quarter ended March 31, 2021 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financiat year which were subject to limited review
by us. Our report is not modified in respect of this matter.

e We did not audit the financial statements of subsidiaries included in the consolidated financial
results, whose financial statements reflect total assets of Rs.1312.95 Lakhs as at March 31, 2021
and total revenues of Rs.1475.41 Lakhs for the year ended March 31, 2021 respectively, total net
profit after tax of Rs.9.79 Lakhs for the year ended March 31, 2021 respectively whose financial

ate Iii have not been audited by us. These financial statements are unaudited and have been
istieg/o us by the Management and our opinion and conclusion on the Statement, in so far as
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Ox N.C. RAJAN & CO. ,
CHARTERED ACCOUNTANTS Continuvation Sheet

it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely
on such unaudited financia!l statements.

Our report on the Statement is not modified in respect of the above matter with respect to our
reliance on the financial statements/ financial information certified by the Board of the Directors.

Place: Coimbatore _ "For N.C RAJAN & CO
Date: 10/June/2021 Chartered Accountants

firm’s Regn No. 003426 S

FC U €A.V. GOPALAKRISHNAN
Partner
Membership No0.202480
UDIN: 21202480AAAABH7287

Page 4 of 4



SOFTWARE AND EXPORTS LIMITED

C/, CG-VAK

10.06.2021

To

The Listing Department,
BSE Limited,

PJ Towers, Dalal Street,
Mumbai- 400 001.

Dear Sirs,

Sub: Declaration with respect to Auditor's Report with Unmodified Opinion on
the Standalone and Consolidated Financial Results for the Year Ended March

31, 2021.

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
we do hereby confirmn that the Statutory Auditors of the Company M/s. N.C.Rajan
and Co., Chartered Accountants (Firm's Registration No.003426S) have expressed
an unmodified opinion on the Standalone and Consolidated Financial Results of
the Company for the year ended March 31, 2021.

Kindly take the same on record.

Thank you.
Your's faithfully,

For CG-VAK SOFTWARE AND EXPORTS LIMITED
G. Suresh /~/ 7 NG

) MITP RD."\” |

Managing Director & CEO \K“;

CSE-43

Encl: As above.
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