
?f' CG-VAK oo 
WW SOFTWARE AND EXPORTS LIMITED 

10th June, 2021 

To 

The Department of Corporate Services 

The BSE Limited 

Floor 25, P.J.Towers 

Dalal Street 

Mumbai - 400 001 

Dear Sirs, 
Sub: Outcome of Board Meeting:held on 10-06-2021 Reg. 

We are pleased to inform you that the meeting of the Board of Directors of our 

Company was held today, the 10th June, 2021, and inter alia has decided the 

following: 

1. Approved the Audited Financial Statemer:ts (Standalone and Consolidated) for

the year ended March 31, 2021 and the Audited Financial RP.suits (Standalone

and Consolidated) for the quarter / year ended March 31, 2021 as

recommended by the Audit Committee;

2. Recommended a dividend of Rs.1/· per share of Rs.10/- each (10% on the face

value of Rs.10 / - each) for the financial year ended March 31, 2021 subject to

the approval of the shareholders in the ensuing Annual General Meeting (AGM).

3. Pursuant to Regulation 33 of the SEBI ljsting Regulations, we are enclosing

herewith the following :

a. Statement showing the Audited Financial Results (Standalone and

Consolidated ) for the Quarter / Year Ended March 31, 2021.
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b. Auditors Report:

The Statutory Auditors of the Company, M/s. N.C.Rajan and Co., Chartered

Accountants, have in their repon, issued an unmodified opinion on the

Standalone and Consolidated Financial Results of the Company for the

Financial Year ended March 31, 2021.

The meeting of the Board of Directors commenced at 11.00 AM and concluded at 

3.30 PM. 

Kindly take the same on record. 

Thanking you. 

Yours faithfully, 

For CG-VAK SOFTWARE AND EXPORTS LIMITED 

Company Secretary 

Encl: As above 
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Rs.  In lakhs 
Statement of A.udfteCI St.andalone Financial Re5ults for the quart.e,r and year ended 31 03 2021 

QUARTER EN0€0 YEAR ENDED 

SI No 

I 

!I

m 

TV 

V 

VJ 

Vil 

VIIJ 

IX 

X 

Xl 

Xl1 

i(IIJ 

XIV 

xv 

>M 

Partlculars 31.03.2021 31.12.2020 Jl.03.2020 3t.03.20ZI 
Audlred Unaudited Audited Auditeel 

Revenue from operations 745.79 n1.so 6'19.83 2,975.31 

other tncomt 35.65 15.76 ZOJi 63.87 

Total Revenue( 1+11) 781.'14 743.56 670.54 3,039.18 

EXPENSES 
a) Employee beoP.fil b.pens-e 476.14 4�.99 4-02.94 1,789.35 

b) Finance Costs 6.65 6.93 34.40 27.46 
c) Oepreoauon 2-1.12 24.00 46.84 9&.17 

d) Odier expenses 55.07 42.95 17.24 220.26 

Total expenses (IV) 561.98 528.87 501.42 2,135.24 

Profit/ (1.055) before exceptmal ltt'ms and ta)( (IU·IV) 

219.46 214.69 169.12 903.94 

Excepllona; item . . . . 

Profit /(Loss) befort extraordinary itffll and tax (V--Vi)

(19.46 214.69 169,12 903.94 

Extraord•nary Items . . . . 

r-rofit before tux {Vl1 vttl) 219.46 :?t◄.69 169,12 903,94 

T� Expenses 

a) Income Tax 42.00 42.88 48.69 219.67 
t,) Deferred Tax 2 97 (0.69) (1.56) (2..10) 

Profit /(Loss) fO< \he penoo •�er tax ( IX• X) 174.◄9 172.50 121,99 686.37 

Other C()mprehenswe Income 
a)ltenis I.hat wlll.not be reclassified to pront Md IMS

!)Falrvalue of ®oted Investment 0.07 . . 0.07 

1l)lncome tax relattng to the above (0.1)2) . . (0.02) 

Iii) Ga<n/(i.055) on remeosurement of defined benefit 
obligation 5.69 (0.55) (0.99) 4.04 

1'v) lncome tax relating to tne above (1.44) 0.11 0.27 (1.02) 

I>) Item Iha\ will be rectasslr,ed "' P,ofit and Loss . . 

Tota! comprehenstve income for the period (X1 + Xl1) 178.79 172.06 121.27 689.44 

Paid up equity-share Cbp-itaf 505.02 505.02 505.02 SOS.02 
(face valu-! of R.s..10/· each} 

R;eseNeS (e>cdud,ng revaluaoon reserves} 1,764.85 

Earnings per equ� sl'lare. 

(.a) Sa$iC 3.46 3.42 2.42 13.S9 
(b)O.IU!ed 3.46 3.42 2.42 13.59
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3t.03.20ZO 
Audited 

2,300.60 

60.08 

Z,360.68 

1,466.67 
34.81 
85.73 

236.80 
1,844.0J 

516.67 

. 

516.67 

. 

516.67 

146.82 
(3.16) 

373.01 

. 

(2.20) 

0.61 

. 

371.◄2 

505.02 

1.113.27 

7.39 

7.39 

Mana�lno Director 
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�CG-VAK 
SOFTWARE AND EXPORTS LIMITED 

Audited Standalone Statement of Assets and Uabilities as at 31.03.2021 

SI.No. PartJCulars 
A ASSETS 

I Non .. curre.nt assets

(a} Property, Planl <Ind E<iuipment 

(b) Rtght of Use Assets (Buildings)
(C) lnlanglble Assets

Non-currentfinanciaJ assets

(d) Financial Assets
(i) Investments
(1iJ Loans
(Ill) Other finanoal assets

(e) Deferred tax ASsets (net)

(f) Ott-,er non•currenr assets

Total non · rurre,u assets
2 Current assets

(aJ AflMIClal Assels 
(I) Investments
(Ii) Trade receivables
(iii) Gash and Olsh equivalents
(w) Bank balances other tllan cash and cash equivalents
(v) loans
( vi) Oilier fi na nc1al assets

(b) Othe< c1..rrent assets

Total CUrrent Assets
TOTAL ASSETS

8 EQUITY AND LIABILmES 

Equity

(a) Equity Share capital
(b) Otller Equity

Total Equity

LIABILITIES

l Non•current lla.bilitics

(a) Flnanaal liabilities
(i) Lease Uablli�es
(II) O!Mr Financial LiabiliUes

(b) PtOVJSIQOS

Total Non• Current llabihties
2 Current liabilities 

(a) Anancial Uabilitles.

(i) Borrowings
(Ii) Lease Liabilities
(iii) Trade payables

(I) Total outstanding dues of micro enterpnses and small enterprises
(II) Total outstanding dues of cre<11tors other than micro eclerpnses and
small enteronses

(b) Provlsloos
(c) Othef rurrent Uab,llbeS
(d) Cur<ent tax Uab1ll1>es (net)

Total current habihties

TOTAL EQUITY AND LIABILITIES

As at 
31.03.2021 

378.61 
241.31 
19.93 

467.n
47.91

.

32.86 
7.05 

1,195.39 

394.67 
414.75 
331.63 
283.07 
56.52 
8.63 

122.56 
1,611.83 
2,807.22 

505.02 
1,764.85 
2,269.87 

237.17 
.

. 

237.17 

23.42 

0.12 

19.23 
62.65 

173.16 
21.60 

JOO.IS 

2,807.22 

00 
WW 

As at 
31.03.2020 

365.98 
296.94 
21.78 

406.00 
54.12 
33.79 
31.80 

7.22 
1,217.63 

30.00 
344.85 
128.20 
342.87 

JS.00 

J0.32 
105.87 
977.11 

2,194.74 

505.02 
l,113.27 
l,618.29 

280.70 
.

.

280.70 

19.89 
27.86 i 

0 

1.97 
V, 

� 

. 

21.82 
59.32

149.34
IS.SS

295.75

2,194.74 
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SOFTWARE AND EXPORTS LIMITED 

Standalone Audited cash Flow Statement for the year ended March 31, 2021 

Rs In laklls 
For the year For the year 

Particulars tnded March ended March 

31,2021 31,2020 

A, Cash flow fTom operating activities 
Profit before tax 903.95 S!G.67 
Adjustments for: 

Depreciation and amor tisation expense 98.17 85.73 
Provision for doubtful debts 0.00 0.00 
Net loss/(gain) on disPOSal of property, plant and equ,pme,t (0.02) 0.32 
Property, plant and eQu1pment discarded 0.00 0.00 
Net Gain on Fair Value on Financial ASSet 11.57 0.00 -
Interest income (27.40) (24.27) 
Jnco11e Earned on Mutual Funds (7.72) (0.89) 
Interest expense 27.46 34.81 

Operating profit before working capital changes 1006.01 61237 

Adjustrmnts for: 

(lncrease)/decrease in trade receir.,bles (69.90) (188.62) 
(Increase)/decrease in Loans&. otner current financial assets (41.52) (8.58) 

(Increase)/decrease In other current assets (16.69) (39A4) 
(Increase)/decrease In Loans & ot,er non-current nnancial assets 40.01 (23.43) 
(lncrease)/decrease in other non-current assets 0.00 0.00 

lncrease/(decrease) in trade payal>les (4.44) ll.24
lncrease/(decrease) in provisions 7.37 10.04
lncrease/(deaease) In other non-cu.rrenl financial liabllitieS 0.00 0.00
lncrease/(decrease) In other nnan,.ial liabilities 0.00 0.00
lncrease/(decrease) In other current liabilities 23.81 23.37'

cash generated from operations 944.65 397.75 

Net income tax (paid)/ refunds (213.45 1130.95 
Net cash flow from operating ad:ivities (A) 731.20 266.80 

B. Cash flow from investing activities

Cllpttal expenditure on property, plant and equipment �nc1ua1n; (53.83) ( 137.81) 
capita! advances)
Proceeds from sale of fixed assets 0.54 0-45

Purchase of Investments (437.89) 25.00 
Bank balances other than cash and cash equnr.,lents 59.80 (32.02) 
Jnterest recehled 29.09 21.86 
lncome :arned on Mutual Funds 7.72 0.89 
Net cash used in investing activities (B) (394.57) (121.62) 

c. cash flow from financing activities
Borrowings (net) (19.89) (79.87) 
Payment of Lease llablhties (47.97) (25.50) 
Dividend and tax thereon paid (37.88) (45.66) 
Ffnance costs /27.46 (34.81) 
Net cash flow used in financing activities {C) {133.20) (185.84) 

Net increase In cash and cash equivalents (A+B+C) 203.43 (40.66) 
cash and cash equivalents at the beginning or the year 128..20 1Ga8G 
Cash and cash equivalents at the end of the year 331.63 128.20 

" . muea 
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SOFTWARE AND EXPORTS LIMITED 
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I.These results have been prepared In acoordance with the Ind AS notified under th• Companies (Indian Accounting Standards) Rules 2015.
These results have been reviewed bv the Audit C.Ommittee and approved by the Board of Directors at its meeting held on  10.06.2021 

2) Segment Repartong
Managlnq Dir�or &. CEO ol u,,e Company has been 1de11tified as the o.e: Operating Oeoslon Mai<ers (COOM) as defined by li'ID AS 108
"Operatmg Segments". The Company operates 1n one segment only•·•· '"Information Technology :5efvices". The CODM evaluates 
performance or the Company based on revenue and operating il"ICOC'l'le from the abOve segment, Aecordin91y, segment rePOrting has n0< 
been separately dlSdosed. 

3) Agures for the previous year have been regrouped/rearranged wherever ne.c.esssa,y to correspond wtth current penod figures. 

4) The Board o• Directors have recommenoed a dlVldend of R.s.1.00 per eQuJty snare (10%) s,,b)"ct to the approval of share holders at 
the- e!lWtng Annua! General Meeting

5) Estimation uncertainty relating to COVID• 19 outbreak :The Company l\as considered mtema:1 and certain external sources of information
mduding ec.onom:,c forecasts and illdustry reports up to the date of approval of the finaooal statements 1n determ,n.ng the ,mpact on 
variQUS elemer,t. of Its financial statements. The Company has used the prlmciples of prudena, in applying Judgments, esttmates and 
assumpnons lndud11'9 seositMty analysis and based on the Ct.Jrrent estimates, the Company expects to fuliy recover the carrying amount of 
trade receivables inciudlng unbllled receivables, goodWlil, Intangible assets and Investments. The eventual outcome of impact of the global 
health pandem,c may be different From those estimated as on the date of approvol ol these financial statemenrs 

6) The new code on Social Security, 2020, has been ena<1ed wllich would Impact� C()(llribuuons by the Company tx,wards Provf<lent fund
and Gra11J1ty. The effective date horn which the changes are applicable are yet to be nobfied. The Ministry of Labour and Employment
(Ministry) has released draft rules for the Code on November, 13, 2020 and has invited suggestions from stakehOldera which are under
active consideration by the Mm

i

soy. The Company w,11 complete Its evaluati-on and will give af)l)t'l)pnate lmp.ict In •ts sta'1<1alone noancial 
results in the period in which the Code beromes effective and the related rules are published. 

7) The figures ror the quarter ei>ded March 31, 2021 ,s ihe balancing figures belween the audited figures In respect of tile full financial
years and the published un-audited year-to-date Hgures upto the tl11rd quarter of the respective financial years which were subjected to
lim,ted rl!N1ei.v, 

8)The statement of financial results have been audited by the Company's auditors. n,e Company's aurutors NM! Issued an uM10<li�ed
audit opinion on the llnancial results. The audit report has been filed with the stock exchanges and ls al.so available on the Investors section
In www.cqvaklndia.com.

Plaa, : C<llmbatore 
Date : 10.06.2021 

For and on behalf of the Board 
For CGVAK Software and Exports Limited 

G Suresh 
Managing Director & CEO 
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� N.C. RAJAN & CO. 
� CHARTERED ACCOUNTANTS
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P J RAMANI B.Ci;,m • F.C.A 
V GOPALAKRISHNAN 8.Com .• F.CA 

JAVANTHI RAMANI M Sc .. F.CA 
$URVAJITK.S.KRISHNAN 8.Com .. A .CA 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
CG VAK Software and Exports Limited 

Opinion and Conclusion 

We have audited the Standalone Financial Results for the quarter and year ended March-31, 
2021("Standalone Financial Results") Included In the accompanying •statement of Standalone 
Financial Results for the Quarter and Year Ended March 31, 2021 of M/s. CG VAK Software and
Exports Limited {"the Company")("the Statement•),belng submitted by the Company pursuant to 
the requirements of Regulation 33 of the SEBl {listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Financlal Results

In our opinion and to the best of our information and according to the explanations given to us,
the Standalone Financial Results for the year ended March 31, 2021:

i. is presented In accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principle's laid
down In the Indian Accounting Standards and other accounting principles generally accepted in
India of the net profit and total comprehensive Income and other financial information of the
Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31,
2021

With respect to the Standalone Financial Results for the quarter ended March 31, 2021 based on
our review conducted as stated in paragraph (b} of Auditor's Responsibilities section below nothing
has come to our attention that causes us to believe that the Standalone Financial Results for the
quarter ended March 31 2021, prepared In accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles generally
accepted In India, has not disclosed the information required to be disclosed Jn terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 
31, 2021 

nducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
4 of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are

f11rtli escribed In paragraph (a) of Auditor's Responsibilities section below. We are Independent of 
he Co e of Ethics issued b the Institutre of Chartered Accountants 

T ENCLAVE. Firs1 Floor, 16, Dr. Munusarny Garden S1ree1, Avm11shi Road Coirnbatore-641 018 
--..:::�'i?Ph 0422 - 2302446, 4354801 E · mail audit@ncrajan corn GSTIN No. 33AACFN393781ZQ

Also at·# 96. 111h Street, Tatabad. Co1mba1ore - 641 012 Ph: 0422 . 2495029
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Ccntnua11on Sheet 

of India ("the !CAI") together with the ethical requirements that are relevant to our audit of the 
Standalone Financial Results for the year ended Narch 31, 2021 under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities In accordance with 
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by 
us is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the Issuance. The Standalone 
Financial Results for the year ended March 31, 2021 has been compiled from the related audited 
standalone financial statements This responsibility Includes the preparation and presentation of the
Standalone Financial Results for the quarter and year ended March 31, 2021 that give a true and 
fair view of the net profit and other comprehen;ive income and other financial information in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate Internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of t�e Standalone Financial Results that give a true 
and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing 
the Company's ability, to continue as a going conc?rn, disclosing, as applicable, matters related to 
going concern and using the going concern basls o' accounting unless the Board of Directors either 
Intends to liquidate the Company or to cease operations, or has no realistic alternative but t!) do 
so. 

The Board -of Directors are als,o responsible for O'ferseelng the financial reporting process of the 
Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2021

Our objectives are to obtain reasonable assirance about whether the Standalone Flnancial
Results for the year ended March 31, 2021 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance Is a high level of as,urance, but Is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error md are considered material ff, Individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Standalone Fnanclal Results.

As part of an audit ln accordance with SAs, 'Ne exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, 

• .:, ntentional omissions, misrepresentations, or the override of internal control.
-i. �• co,11,V:.f Page 2 of 4 



N.C. RAJAN & CO. Cont,nualton Sheet 
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• Obtain an understanding of Internal control relevant to the audit in oroer to design audit
procedures that are appropriate In the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors In terms of the requirements specified under Regulation 33 of the Listing
Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, If such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause t'ie Company to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone Financial
Results represent the underlying transactions and events In a manner that achieves fair
presentation.

• Obtain sufflc,ent appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial Results.

Materiality Is the magnitude of misstatements in the Annual Standalone Financial Results 
that, individually or in aggregate, makes 1t probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Standalone Financial Results may be 
Influenced. We consider quantitative materiality and qualitative factors in (I) planning the 
scope of our audit work and In evaluating the results of our work; and (II) to evaluate the 
effect of any Identified misstatements In the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies In internal control that we Identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding Independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2021

We conducted our review of the Standalone Financial Results for the quarter ended March 31,
2021 in accordance with the Standard on Review Engagements ("SRE"} 2410 'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity', issued by 
the ICAI. A review of Interim financial information consists of making inquiries, primarily of 
the Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAS specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Other Matters 

s stated in Note 7 of the Statement, the figures for the corresponding quarter ended March 
:;,:3.1, 2020 are the balancing figures between the annual audited figures for the year then ended 

- ;:-. \\
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and the year ro date figures for the 9 months period ended December 31, 2019. Our report on 
the Statement Is not modified In respect of this matter. 

• Tne Statement includes the results for the Quarter ended March 31, 2021 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited
review by us. Our report on the Statement Is not modified In respect of this matter.

Place: Coimbatore 
Date: 10/June/2021 
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For N.C RAJAN & CO 
Chartered Accountants 
Firm's Registration No. 003426 S 

�� 
CA.V. GOPALAKRISHNAN 

Partner 
M,embership No.202480 
UDIN:21202480AAAABG6065 



�CG-VAK 
SOF1WARE AND EXPORTS LIMITED 

Statement of Audited COnsolld.ated Financial R.esu.lts for the Quarter and year ended 31.03.2021 

SI.NO 

1 

II 

JJl 

IV 

V 

Vl 

Vil 

VIII 

IX 

X 

XI 

XII 

Xlll 

XlV 

xv 

xvr 

QUAATER ENDED YEARENDEO 
PartirularS 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 

AUdrted unaudited Aua>ted A�l"10 AJdll.t!d 

ReventR from operat10t\S 1,105.62 1,092.75 1.069.94 4,420.63 3,926.23 

Other Income 34.86 18.ll 22.83 70.16 66.02 
. 

Total Re\•enue{ 1 + JI) 1,140.48 l,JJ0.86 1,092.77 4,490.79 3,992.25 

EXPENSES 
a) Employee benefit ex� ™l.25 7+Ll9 762.57 2,968.71 l,788.1.4 

b) finance Costs 6.65 6.92 34.40 27.46 34.81 

c.) Deprec1aucn 24.58 24.00 47.14 98.79 86.33 
d) OO'ler �"1St!$ 128.29 117.30 7M2 477.43 550.26 
Totbl ext,el"'SeS (JI/) 919.n 892.61 914.53 3,572.39 3,459.64 

Profit, (Loss) before ercepoon.ri items and tax {lH• 
IV) 220,71 218.25 178.24 918.40 532.61 

E"xcepUONI item . . - . 

Profit /(lo$.s) be."ore t"XifaQn:llna.ry !\em ana t.rx {V• 
VI) no.n 218.25 178.24 918.40 532.61 

�a-ordinary Items . . - . . 

PW.rt Before nx(Vn •VUI) 220.71 218.25 l7S.24 918.40 532.61 

Tax l:ltl)t!lses 

3) lncome Ta>e 42.24 1"1.17 51.82 i24.3l 152.07 

b) Deferred Tax 2.97 (0.69) (1.56) (2.10) (3, l6) 
Profit /(loss) for the period ,�er tax ( IX • X ) 175.50 174.77 127.98 696.17 383.70 

Other Compfe'!'lenSM:! 1rKome 

a)l1.tms t.hi'tt will not bo redasslfittd to prorit and loss

1)raitVa!ue of quoied 1n.-esrment 0.07 . . 0.07 . 

U)Iocorne ta:,i; rtiatil"Q tc, the above (0.02) . . (0.02) .

Iii) Qh'!/(LOSS) on rQ.�UJemMl OI d�neo [)!tle(ll
cbl:gi"ticn 5.69 (0.S5) (0.99) 4.04 (2.20) 
iv) Jncome tax reliltlng '° the above {1.44) O.ll 0.27 (1.02) 0.61 
b) ltem thM l'f·-11 be ttClbs:S'"ICCI to P.rC#it � \.0$:, . . . 

Tocat comp,ehens,ve mcome fo, the: penQQ (XJ • XIT! 179.80 174.33 121.26 699.24 382.ll 

Paid up <?qulty 1hc1:c capital 505.02 SOS-!12 505.02 SOS.02 SOS.02 
(ftice va1ue et Rs. 10/ um) < 

Reserves (e.xttua1n9 nualuaoon rese�s, 2fi59.7.3 l,l)-:f t.31 
Earnings per equ tv sha·e· 
(a) Basic 3.48 3.46 2.53 13.78 7.60 
(b) Ollu!ed '3.48 3.46 2.53 13.78 7.60 
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�CG-VAK 
SOFTWARE ANO EXPORTS LIMITED 

Avdjted Consolidated Statement of Assets and L1a6Hltie:s as at 3L03.20z.---------------------­
Rs 1n l�s 

A 

I 
(>) 
(D) 
(c\ 

(d) 

(e) 
(/) 

2 
(a) 

(C) 

(b) 

a 

(a) 

lb) 

l 
(•l 

(b) 

2 

{a> 

(01 
(c\ 
(di 

Particulars 
ASSETS 
Non•current assets 
Prooe.rtv, plant and eau1pme,ot 

Rioht ol Us• Assets(Bull�nQs) 
lntanQitlill! a�cc..s 
IIIM+Current rinat,w1 assets 
Flnanc;ial aSSE'CS 
(1) Jnvestmen:s
/Ill l .. ns 
(O,j) Ottier fi�a! .s.se� 
Deferrfd tax assets (net) 
Other non-curref\t assets 
Total Non curre-,,t assets 

CurTeot a.ssets 

Ftna.nn"' assets 
(I) lrwest.1lCI\\S 

{ii) Tr..lde rKtvanlc-s 
l iii) Cash and aSh e(lll1valents 
/\•) 9.9nkbcl� o,_�r lhan ast\ and ca-.n

equivalents 
(v) Loans
(vl)Otrie, nnaooat�..s
Cunent ta)( assets {oet) 
Ot.hef cwrent as.sets 
Total c...-re.nt assets 
T ot:a I A,;.sets
EQUITY ANO 1..JABILITIES 

Equity 
Eou!tv sh..ire capital 
Other eou,tv 

Total !quitv 
Lia bilitiu 

Non-current Uab11ftiM 

financial Uabittles 

(•) Lease Uabmues 
(IO) Other nnancla' llablllnes 
Prov,sloo, 
Total • Non-CutTt.nt, tiabilit'ies 
Cur'f'enttlablrrtles 
Ananc:ial Jabllities 
ii) 8otrOl'fll"IQS
(Ii) LC'a�Uat:tliU<?S 
(Iii) Trade pay�!es 

(I) Toe.I: outstanding oues of micro enterPnses ano
small ertei'prises 
( 1) Toot outstandt/l9 tlues of aedators c-tner than
rniao etterof'lses and small enterpsiSeS 

(IV) ()the( flnanc1ai ,1ablhtles
Prot.ilslons 
Other eur·�t UabiM'les 
Cur,ent k-X Ll<1b!litie5 (net) 
Total •Current llabllltfes 
Total fouitv And Liabilities 

Asal As al 
31.03.2021 31.03.2020 

379.99 367.97 
2◄�31 296 ... 
19.93 2t.78 

136.72 75.00 
S2.19 S8.55 

. 33.19 
32.86 31.80 
7.05 7.22 

870.05 893.05 

394.67 30.00 
729.34 7l7.23 
898.67 489.67 

574.63 827.76 
S6.S2 15.00 
8.62 10.32 

251.54 254.33 

2.915.99 2.344.ll 
3,786JJ4 3 237.36 

505.�2 505-02
2,659.23 2,041,31 

3.)64.2� 2.S46.33

237,17 280,70 
. 

. .

237.17 280.70 

19.89 
23.42 27,86 

0,12- 1.97 

52.31 60,36 
. 

62.65 S9.32 
219.93 220,S2 
26,)9 20.41 

38-1.62 410.33 
3,786.04 3 237.36 

R -
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1/( CG-VAK
SOFTWARE ANO EXPORTS LIMITED 

Consolidated Audited Cash flow Statement for the yea.r ended March '3-1, 2021 
I Rs. In UkhSl 

For-the 'fear For lhe Y•ar 
ended March ended March 

Pan.lculars 31. 2021 31. 2020 

A.. Cash flow from operating aetivitiot 
Protli before IB• 91840 532.61 

Ad>°�m�, co,

foreign currency tranS1at!O(l lot the ye3f (43 44) 964-4 

Oel>feoalK»> end' amortisation ex�se 98 79 8033 
Pro,..1Sion for dOub#ul da>tS 0.00 0.00 
Ne1 IOM/{Qaltl) on 01spos,1 °' i,ropeffy, pt.ant and e-quipmen.1 10 02) 0.32 

Proparty, piant and �I.H,Om�t dlsqrded 000 000 
Ne1 Ga non Fair Value on F inanciat As.$$l 11 57 000 

ll'llef8$1 tt'IOOO'le (3369) (30.21) 
lncome Ea.meet on Mutual funds (712) (0$9) 

lnterflt expense 27 46 3'181 
Operalin9 profit bofore WOfkh\9 capJtal chilnges 971.35 719.41 

Ad)Ustni�ts ror 
jlncrea$e)tdecrease m tra<fe rec8'Vablit$ (12.11) (9910) 
(lncret1$e)rdecrease m loans & O'(ner oorrent financial aS:SetS (41 52) /8.58) 

11neru,e),'decreas;e ,n other currem assets 079 (37.141 
{lncr&.a:S-O),'decteose h1 tol'lns 8i otnec non,curren1 -'0.15 (2317) 

11nanc111 .tsseis 

Jlncrea$e)l<twea$e m c1h<er noo-cutrent asse;g 000 000 

1ncreas.e/(oecreas.e) 1n trace payaot� (9901 10.4� 

lncrease.l(decrease) in PfOVISlor\S 7 37 10.04 
locrusel{decrea$e) lr> 01her non-cunent linanc:a! !iabihties 000 0.00 
lncrnu/{decrea.se) 1n Ctt'4r Nnanclal hablllbe$ 0.00 o.oo

lncrease/(decre.ase} In other eur1ent l,ab!lld81i '059 48.42 
CHh genereled from operations 955.M 619.76 

r-:et income caic (paia) I retuno1 1?18.1,0 1137 86 
,..et cash now from operaun.g aclivities (A) 737.14 -'81.90 

B. C.ish ftow ltOfA lnve.scing aelivi1l-e1t 
Capi1al e)(penditure on property, ptant and �v/pment (mcludmg capt1a1 153 83) (139.51) 
advances) 

Prooeeds from saJe or fi)(e-0 �ts 05◄ 0.45 
�se ot Investments (437 89) 25.00 

Ban!< baianc:.s otner than cash MO cash eqwva·en.s 25313 (616.91) 

!merest recetve:I 3538 27 80 
Income Earned on Mutual Funds 712 0.89 
Nltt cash utOd In ln11ost1ng 1ct.lV11ies iB> {194,951 (602.28) 

C. Cash now from financing activities 
Borrowings (net> (19.8W (7967) 
Pilyment Of LeaH tl3bllsl.e.S (47.96) (25 SO) 
01vk!Md end tax th41'eO!'I o.aKS (37.88) (45.68) 
F1nar.cet0$ts '27 •6 M .• 81� 
tfet cash Row used in financing a-ctivittes (C) (133.19) (18S,84) 

Net increase in Cash and cash equtvaltnts (A+B,. C� 409.00 (306.22) 
Cash and cash equlvalents at the beginning of the ytar 489.Gi 795 89 
Cash ·and cash eoulvalents at the end of the vear 898,67 489.67 

oo 
WW 
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� CG-VAK 
SOFTWARE AND EXPORTS LIMITED 

NOTES: 

1.These results have been prepartic, In accoroance wttl'I tl'le Ind AS notified uncle, ttle Companll!!'S (Indian A.coountm9 SUtndardS) Rules
2015. 111.� f't'5:Ults tlav« been rc-.tlewed bV the Audit Committee and 3pp,'OV'ed by the Board of OlrectorS at Its meeting Mid on
10.06.202.1

2) Segment Rf1)()'1ing
MimaQin9 Oifec.tor' & CEO o( l.l\e Company has been idefltlfied i,s the Ollef Operating D�ciSiOC'I MilkHS (CODM) as-defvied by IHD AS 108
"Opcratfng- t;egmencs". The Companv operates 1r1 on.e �t. oolv I.e. "1nformaUon Technology SeMce!('. 1li, COOM f".IB!uates
performance or 1M eompany ba5�d on revenue and ope_,r-eong Income from the atbOYe segnw'\t Accordln91y

1 
segmem reool'tlng has not

been se,Doratefv cl1SOOse<1.

4) Ttie Board of oweaors have recommended a dividend of R.-s.1.00 pee- equ:.ty shart' (10%) subject to tf-lC appro\•aJ of SP!re OOlderS at
tne �nsuing Moua! GeneraJ M�ling.

S} �l.iOO uncert,mty re!aung to COV1D·19 outbre.ak: :The Company has cons!Clered Internal and u�in �ernaI sources of
1n!ormat1co flCIJdu,g eoonom-c f0tecasts and mdvstry reporb. up to� date r1 approval of the financial statements tn �tem"l!ning the 
,mpaa or, vimuus erements ot its nnancia; statements, "fne Compa.f1V has used the prinaples of prude.n� tl'I app1y1n,g ,ud�nl:$, estimM.es 
a!'ld assumpoons inciu,jIno sertSltiW.V analysis end based c., "'e C\$rTl?l'lt �mates, the Companv expects to rutty re(Ove, the cartying 
amount or trac:� l"l!�ivable Inducing unbilled receivables, goodwtll, tm.anglb� a.'iSletS and tn�nts. The ever.tual Oc.1tcome of impact d 
the g,k)bal heatth oandemic may be different from [f)OSe �mated as on the dated approvil of these ffnanoal statemei,ts

6) The ne-w cooe on� Secunly, 2020, MS been en&Cted which would ,mpaa the ,onvibuuoos by the Company towards Pr-0v1dieru.
PJM a,wj Gratuity. The. effecu,.-e oa,:e from which the cna.nges are appllci!bll'? a� y« to be notified. The Ministry of LaboOt and 
Em�fment (Mirvstry) ha$ n?leased d�ft. rules tor tht! COde on Hc,o.lember, 13, 2020 and has invited ��ons liom stakeholders. wtllch 
.He unoer active considcraoon by tre Ministry. ill«? Comp.any w!II c omplete it$ evaluat.ion and "'II gtVe approp,'!ate !mpat;I. In tts. 
Consolld,ned fini,,ndill resvtts 1n the period In whfch t.J\e God� becotnes ctttctJvc and the related n.ik:s are publiShed, 

7) The f)gures for the quarter ended March 31, 2021 ts the ba!aoclng flgu!es between the audited f15Qures 1.11 respect of l:tle full financiarf
� aM the publiSMd un·aud1tec:1 vear·to-daie figures UPtO the third quarter or th� ,t� financial years Yhl lc:h �ere subjected to
flmlteorevlew 

8)The .su1ement or nnahdal teS.\.r!ts � bff/1 auditoo b',' the Company's auditors.. The Company's auditors lla'-<e Issueo an unmcxfifleo 
budit opinion en me nnandal reS1Jlts. The aucfit report has bee."I riled with ttie stock e)((Nflges aoo IS also avanabte on the Investors
sealon ;llwww.o;;va!cJndia.com. 

Place : Co!mba:ore 
Date: 10.06.2021 

fOf ano on behalf ol lhe Board 

For CGVAK Software and Exports Limlt'ed 

G,Suresh 
"1anaging Director & CEO 
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CHARTER ED ACCOUNTANTS v. GOPAU\KRJSHNAN B COnl FC./1

www.ncrajan.com SURVAJml.S.KRI.SHNAN B Com A CA / 

JAYANTtll RAMANI M Sc. F C.A 

------· 

REF NO: VG/30/2021-22 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOUDATED FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
CG VAK Software and Exports Limited 

Opinion and Conclusion 

We have audited the Consolidated Financial Results for the quarter and year ended March 31, 2021 
included In the accompanying "Statement of Consomdated Financial Results for the Quarter and Year 
Ended March 31, 2021 of M/s CG VAK Software and Exports Limited {"the Parent") and its subsidiaries 
(the Parent and its subsidiaries together referred to as "the Group"), and its share of the net profit 
after tax and total comprehensive income for the quarter and year ended March 31 2021, ("the 
Statement") being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

In our opinion and to the best of our information and according to the explanations given to us, the 
Consolidated Financial Results for the quarter and year ended March 31 2021 

(i) Includes the results of the

(a)M/s. CG - VAK Software and Exports Limited , Parent 
(b)M/s. CG•VAK Software USA Inc ,the Subsidiary 

(Ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (!Listing 
Obligations a,nd Disclosure Requirements) Regulations, 2015, as amended; and 

(iii} gives a true and fair view In conformity with the recognition and measurement principles laid 
down In the Indian Accounting Standards and other accotinting principles generally accepted 
in India of the consolidated net profit and consolidated total comprehensive income andl other 
financial information of the Group for the year ended March 31, 2021 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 
2021 

We conducted our audit ln accordance with the Standards on Auditing ("SAs") specified under Section 
143{10} of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are 
further described in paragraph (a) of Auditor's Responsibilities section below. We are Independent of 
the Group, Its associates and joint ventures in accordance with the Code of Ethics issued by the 
rnstitute of Chartered Accountants of India ("!CAI") together with the ethical requirements that are 
relevan,t to our audit of the Consolidated Financial Results for the year ended March 31, 2021 under 
the provisions of the Act and the Rules theretinder, and we have fulfilled our other ethical 

· · 
s in accordance with these requirements and the ICAI's Code of Ethics. We believe that 

· ence obtained by us Is sufficient and appropriate to provide a basis for our audit opinion.

First Floor 16. Dr Munusamy Garden Street, Avinashl Road, Colmbatore 641 018 

Ph · 0422 • 2302446, 4354801. E • mail audit@ncraJan corn GSTIN No 33AACFN3937B1ZQ 

Also at: # 96. 11th Street, Talabad. Co1mbatore - 641 012 Ph · 0422 • 2495029



� N.C. RAJAN & CO. 
� CHARTERED ACCOUNTANTS Conrinualion Sheet 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent's 
Board of Directors and has been approved by them for the issuance. The Consolidated Financial 
Results for the year ended March 31, 2021 has been complied from the related audited consolidated 
financial statements i nterlm consolidated financial statements for the quarter and year ended March 
31, 2021.This responsibility includes the preparation and presentation of the Consolidated Financial 
Results for the quarter and year ended March 31, 2021 that give a true and fair view of the 
consolidated net profit and consolidated other comprehensive Income and other financial information 
of the Group io accordance with the recognition and measurement principles laid down in the Indian 
Accou ntlng Standards, prescribed under Section 133 of the Act, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Usting Regulations. 

The respective Board of Directors o.f the companies included in the Group and of its associates and 
joint ventures are responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding the assets of the Group and its associates and-.joint 
ventures and for pre,venting and detecting frauds and other Irregularities; selection and application 
of appropriate accounting policies; making Judgments and estimates that are reasonable and 
prudent; and the design, Implementation and maintenance of adequate internal financial controls, 
that were operating, effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the respective financial results that give a 
true and fair view and are free from material misstatement, whether due to fraud or error, which 
have been used for the purpose of preparation of this Consolldate-d Financial Results by the Directors 
of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
Included in the Group and of its associates and joint ventures are responsib1e for assessing the 
ablilty of the r1::spective entitles to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the respective 
Board of Directors either Intends to liquidate their respective entities or to cease operations, or has 
no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of Its associates and 
jointly controlled entitles are responsible for overseeing the financial reporting process of the Group 
and of its associates and joint ventures. 

Auditor's Responslbilities 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results for the year ended March 31, 2021 as a whole are free from material misstatement, 
whether due to fraud or error, and to Issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but Is not a guarantee that an audit 
conducted in accordance with $As will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this Consolidated Financial Results. 

A� part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticlsm throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to

t risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
o·r ur opinion. The risk of not detecting a material misstatement resulting from fraud is

-hi . er toan for one resulting from error, as fraud may involve collusion, forgery,
'---.,,·.oe(ltional omissions, misrepresentations, or the override of internal control. 

�,
(; 

-
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� N.C. RAJAN & CO. Continua�on Shae\ 
� CHARTERED ACCOUNTANTS

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate In the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and th� reasonableness of
accounting estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the listing
Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associates and joint ventures to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention i111 our auditor's rreport
to the related disclosures In the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may
cause the Group and its associates and joint ventures to cease to continue as a_going
concern.

• Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation.

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results within the Group and to expres:s an opinion on the Annual Consolidated Financial
Results. We are responsible for the direction, supervision and performance of the audit of
financial Information of such branches or entities included in the Annual Consolidated
Financial Results of which we are the independent auditors.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results 
that, Individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable 1USer of the Annual Consolidated Financial Results may be 
Influenced. We consider quantitative materiality and qualitative factors In (i) planning the 
scope of our audit work and In evaluating the results of our work; andl (ii) to evaluate the 
effect of any Identified misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings including any significant deficiencies in internal control that we identify during 
our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding Independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

• The Statement includes the results for the Quarter ended March 31, 2021 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited r-eview
by us. Our reporit is not modified In respect of this matter.

• We did not audit the financial statements of subsidiaries included in the consolidated finandal
results, whose financial statements reflect total assets of R.s.1312.95 Lakhs as at March 31, 2021
and total revenues of Rs.1475..41 Lakhs for the year ended March 31, 2021 respectively, total net
profit a�er tax of Rs.9.79 Lakhs for the year ended March 31, 2021 respectively whose financial

have not been audited by us. These financial statements are unaudited and have been 
o us by the Management and our opinion and conclusion on the Statement, in so far as

C") • !) Page 3 of4 
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� N.C RAJAN & CO. 
� CHARTERED ACCOUNTANTS Contim,011011 Sheet 

it relates to the amounts and disclosures Included in respect of these subsidiaries, is based solely 
on such unaudited financial statements. 

Our report on the Statement is not modified in respect of the above matter with respect to our 
reliance on the financial statements/ financial information certified by the Board of the Directors. 

Place: Coimbatore 
Date: 10/June/2021 

- For N.C RAJAN & CO
��1',l'. C:tiartered Accountants 

u
� 

FlrJl,l'S Regn No. 003426 s 

z ��
¾/ � ' ;;-t,S ->rr::a--�s:, ..... .._� -

��€C �1;,�A.V. G·OPALAKRISHNAN 
Partner 
Membership No.202480 
UDIN: 21202480AAAABH7287 
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?(' CG-VAK
SOFlWARE AND EXPORTS LIMITED 

To 

The Listing Department, 

BSE Limited, 

PJ Towers, Dalal Street, 

Mumbai- 400 001. 

Dear Sirs, 

10.06.2021 

Sub: Declaration with respect to Auditor's Report with Unmodified Opinion on 

the Standalone and Consolidated Financial Results for the Year Ended March 

31. 2021.

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board oi India 

(Listing Ob:igations and Disclosure Requirements! Regulations, 2015, as amended, 

we do hereby confmn tl:at the Statutory Auditors of the Company M/s. N.C.Rajan 

and Co., Cbartered Accountants (Firm's Registration No.003426S) have expressed 

an unmodified opinion on the Standalone and Consolidated Financial Results of 

the Company for the year ended March 31, 2021. 

Kindly take the same on record. 

Thank you. 

Your's faithfully, 

For CG-VAK SOFTWARE AND EXPORTS LIMITED

G. Suresh

Managing Director & CEO

Encl: As above. 
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