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Scrip Code: 500040 / 959259 /973812 Scrip Code: CENTURYTEX

Dear Sir/ Madam,

Sub: Outcome of meeting of the Board of Directors of Century Textiles and
Industries Limited (‘the Company’)

Ref: Regulation 30, 33, 52 and 54 of Securities and Exchange Board of India
(Listing Obligations & Disclosure Requirements) Regulations, 2015
(‘Listing Regulations’)

Please refer to our letter dated 17t October, 2022 intimating you about a meeting of the Board
of Directors of the Company to be held on Wednesday, 26t October, 2022.

This is to inform you that the Board at its meeting held today has approved the Standalone and
Consolidated Unaudited Financial Results of the Company for the second quarter
{(July to September) ended 30t September, 2022.

Please find enclosed herewith the following:

a. Unaudited Standalone and Consolidated Financial Results for the second quarter
(July to September) ended 30th September, 2022;
b. Limited Review report by the Auditors of the Company;
c. PressRelease.
The meeting commenced at 12:00 Noon and concluded at 2.10pm.
Thanking you
Yours faithfully

For CENTURY TEXTILES AND INDUSTRIES LIMITED

-

ATULK.KEDIA  *
Company Secretary
Encl: as above
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Resuits of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Century Textiles and Industries Limited

1

We have reviewed the accompanying statement of unaudited standalone financial results of Century
Textiles and Industries Limited (the “Company”) for the quarter ended September 30, 2022 and year
to date from April 01, 2022 to September 30, 2022 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regutations™).

The Company’s Management Is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down In Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companles Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and In compliance with Regutation 33 and 52 of the Listing Requlatlons. The
Statement has been approved by the Company's Board of Directors. Our responsibility is to express
a conclusion on the Statement based an our review.

We conducted our review of the Statement In accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financlal Information Performed by the independent Auditor of the
Entity"” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement Is free of
material misstatement. A review of interim financial information consists of making Inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinlon.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principies laid down In the aforesaid Indian Accounting Standards ("Ind AS") specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which It is to be disclosed, or
that it contalns any material misstatement.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003
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per Ravi Bansal /,’;Q/‘ 2O\

Partner */ \ el
Membership No.: 049365 (21\ MUMBAI|_
\ g /$,"
UDIN: 22049365BAVQUM3681 \%“ﬁ:ﬁ\"%
AR
Mumbai
October 26, 2022

SRBC&COLLP, aLimited Lioblity Partrership with LLP identity No. AAB-4318
Regd, Office : 22, Camac Street, Block 'B', 3rd Floor, Kelkata-700 016
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 307H SEPTEMBER, 2022
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= Webaita : www.conturytextind.com Emall : etilhoffbirfacentury.com

Particulars

CONTINUING OPERATIONS
1 Income from Operations
i |(a) Sales
| (o) Other operatingincome
| 2 |Other lncome
| 3 Total Income (1+2)

4 Expenses
{a) Cost of materials consumed
(b) Purchases of stack-in-trade
(c) Changes in inventories of finished goods,
work-in-progress and siock-in-rade
(d) Employee benefits axpense
(e) Finance cost
{f) Depreciation and amortisaton expenses
(9) Other expendituras
- Stores and spare parts consumed
- Power, fuel and water
- Freight, forwarding, efc.
| - Qthers

[ ‘Tow exponses (a to g)

5 Profit/ (Loss) before tax from continuing operations (3 - 4)
6 |Tax expenses / (incoms) of continuing operations

Current Tax

Defarred tax relating to earlier periad

MAT credit recognised

Deferred Tax
7 /Net profit/ (loes) for the period from continulng operations (5 - B)

4 DISCONTINUED OPERATIONS (Rofer Note 3)
' 9 Profit/ (loss) before tax from discontinued operations
10 Gnlncn sale of Century Yam & Denim division
| 1 Taw (expenses) / income of discontinued operations
12 Net profit / (loss) for the period from discontinued operations

13 |Net profit/ {loss) for the period (7 + 12)
(a) Other comprehansive income - Continuing operations
(1) tema that will not be reclassified to profil or loss
| (ii) Income tax on abova
(ii¥) tema that will be reciassified to profit or loss
(iv) Incoms tax on above
14 Total Other Comprehensive income / (Loss) for the period (a + b)
15 Total Comprehensive Income [ (Loas) for the period (13 + 14)
18 Paid-up squity share capital
(Face Vaiue : Rs. 10/- par share)
17 Other Equity
Eamings Per Share in Rs. (not annualised)
Basic and diluted eamings per ehare - Continuing operations
|Basic and dfiutad eamings per share = Discontinuad operations
|Basic and diluted aamings per share -
{Continuin; and discontinued operations’

|

30.09.2022 30.06.2022 | 30.08.2021

Six Month Ended
30.09.2022 M.09.2021 31.03.2022

=

{Unaudited) (Unaudited)|(Unaudited)

1,208.94 ‘ 1,168.88

2175 17.93
1868 1048
124787 119827
65230 | 69301
202|148
032 (3589
6767 6445
293 1878
5591 55.25
zu.sz‘ 18.34
191.92 188.73
804 2263
5302 6107
T.iﬁ]s‘ 110123 |
148.02 | 91.04‘
2502 1665
.| . |
B0 1730
9590 | 3.0 |
- ‘ -
X - |
95.90 83.08 |
3798 (55.96)
n.sai (65.96)
133.88 743
1188 1168
8.59 565
- | - ‘
859 |

90787 237932
15.03 39.88
2746 | 214
1,040.08 | 2,446.34 |
52288 1,346.21
70.10 17.10
840 |  (35.87)
€928 | 13212
18.22 4180
5744 | 11116
2288 30.16
11214 38085
11.10| 5057
6557 | 12009
|
95579 | 2,203.08 |
8427 24306
15.44 4187
(15.44)
20.87 4240
544D | 15899
(0.48) =
17.63 | -
(537) -
1178‘ - ‘
66.18 | 15899
2329 | {17.98)
Y
(0.78) -
2477 (17.99)
9095 | 14101
11169 | 11188
487 1420
1.06 -
583 14.23 |

(Unaudhu)](l.lnggd@} (udted) ||

1.830.28

24.58
4311

1,807.08

|
992.70
13494

(61.52)

134.08
36,64

113.80

45.89
21145
21.88
12252

175188

146.42

2523 |

(26.23)
6184 |

8.47
0.68

914/

4 {iRs. in Crores)] i
Year Ended
Particulars SD 09
| 1 Segment Revenus
Sales
4,067.48 { 2) Teatlles 23391
61.89 { b) Pulp and Paper 84194
6761 || (c)RealEstate 33.02
4,108,898 [ | {d)Others 0.73 |
Total 1,208.60
| Less: Inler Segment Revenue 0.168
2,276.30 | Sales from continuing operations 1,200.44
223.53 Add: Sales from discontinued operations
( @ ) Texiles (Refer Note 3) .
(56.711) L Sales from discantinued ocerations 1 -
262.59 Total Sales
76.03 || (Coniinuing and discontinued ogerations) ‘ 120844 |
228.05 | | 2 Segment Results [
| Profit/ (Loss) after deprectation but
91.44 befare finance costs and exceptional items
48550 | (a)Textles (4.17)}
4806 \ (&) Pulp and Paper 161.12
263.54 {¢)Real Estato | 1188
|| (d)0thers ’ 042),
3,805.33 Sub - Total 168.11
(Add)/Less :
301.85" t. Finance Costs (conlinuing operations) 2293
il. Qther un-aliocable expendilure
54.98 net of un-allocable income (continuing aperations) | 0.84)
048 Profit / (Loss) Bafare Tax (continuing operations) 146.02
(54.89) finance cost)
101.38 ( &) Texilas (Refer Note 3) ezl
19979 = Total Profit/ (Loss) Before Tex 14602
3 Segment Assels
( 2 ) Textlles 1,023.78
(7.04)
1763 { b ) Pulp and Paper 3.066.62 .
(3.05) { ¢ ) Real Estate | 2,198.24
7.54 (d)Others 2007
1 | 631740
207.33 | ( &) Textiles (discontinued operations) {Refer Note 3) .
59.03 ( £) Unallogable Assets 4,252.81
(0.34) Tolal Assets 7,570.50
0.63 ‘ 4 Segment Liabifties
(0.21) (a) Textles 1.082.27
59.11 (b} Pulp and Paper 488.05
2686.44 { ¢ ) Real Estate 697.31
111.68 (d)Others 12.20
. 2179.83
3,807.40 ( @) Textiles (discontinued operations) (Refer Note 3) -
17.89 ( f } Unallocable Liabilitias | 1.376.28
0.88 TotalLighiifies = .. 356508 |
18.57 | //‘3’?'5 "2\
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Regd. Office: Cantury Bhavan, 2nd Floor, Dr. Annle Besant Road, Worll, Mumbai - 400030,
Segment wise Revenus, Results and Segment Assets and Liabilitlss,
for the quarter and six months ended 30th Septamber, 2022

Quartsr Ended

~""Six Month Ended

278.61 ‘

280
10147 |
173
10.02)
116.38 ‘

18.78

058 |
67.04

1,033.01

3,048.48
2,083.58
3347

. 6.129.65

t(Unauauaﬂ) (Unau ﬁnamﬂhﬂd} (Unaudited)

_{Rs. in Crores Srores) i

| Year End
omaiao.oom 30.09.2021] 31.03.2022 ‘
(Unludlhd)‘ (Audited) |

27378 | 61242 49173 | 108635
68597 | 1,798.83 | 126258 281778
3541 6604  69.55 139.21
280 284, 674 __ 247
09805 2370.63 | 183061  4,088.14
048 031, o032 08
787 237032 18029 406748
007.87 | 237932| 1830.20 406748
080 (3N 1481 4230
8183 26299 14852 208.42
1338 2331 2629 42.39
gosevi -o.«:j (0.26) 4.77 |
10643 | 28449 18777 | 38588
1822 4160 384 7508
284, (028 a7 | 9.20
ea2r| ‘24008 14642 301,85
1745 - | 1058 1059 |
10142 24308 157.01] 31224 |
97318 | 102376 07318 |  1,00039
308150 | 308662 308150 29792
182701 | 210824 | 1827.01  2008.04
_3570| 2007 3570 386
5917.39 | 6317.69| 5817.39 002381 |
121842 | 125281 121842 1,141.84 |
7,136.81 7.570@§ 713581 | 718565 |
102428 | 108227 | 102426  1,101.83
62270 48805 | 62270 540.03
16431 50731 16431 3200
1445 1220 1445 1281
1825.72| 2170.63 | 182572 107576
1480.73 | 137525 | 148073 |  1270.80 |
331545 | 3,555.08 | 331545



Notes :

1 The above standalone financial results have been reviewed and recommended for adoption by the Audit Committee to the Board of Directors and have been approved by the Board at its
meeting held on October 26, 2022.

2 The Code on Sacial Security 2020 has been notified in the Official Gazette on September 29, 2020. The effective date from which the changes are applicable is yet to be notified and the
rules are yet to be framed. impact if any, of the change will be assessed and accounted in the periad in which said Code becomes effective and the rules framed theraunder are published

3 The Company is organised into business divisions based on its products and services and has four reportable segments, as follows:
(a) "Textiles" include Yarn, Fabric, Viscose Filament Yarn and Tyre Yam (Yarn and Denim included in Discontinued Operations and sold during the pravious year)
(b) "Pulp and Paper" include Pulp, Writing & Printing paper, Tissue paper and Multilayer packaging board.
{c) "Real Estate” includes Residential projects, Leased properties and Investment properties of the Company.
{d) "Others" include Salt works and Chemicals.
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Contd.........3

4, Standalone statement of Assets and Liabilities

(Rs. in Crores)
Sr. Particulars As at As at
No. 30.09.2022 | 31.03.2022
{Unaudited)| (Audited)
‘ ASSETS
Non-current assets
| Property, plant and equipments 3,143.68 3,205.36
‘ Capital work-in-progress 191.89 173.75
Investment property 822.34 838.73
Investment property under development 38.25 36.22
Intangible assets 4.99 5.76
Intangible assets under development 2.46 0.28
Financial assets
Investments 460.70 478.69
Loans 504.62 34212
Others 25.83 57.99
Deferred tax assets (Net) - 5.50
Advance tax (net of provisions) 51.07 50.23
Other non-current assets 21.61 25.37
Total Non Current Assets (A) 5,265.44 5,220.10
Current assets
Inventories 1,675.42 1,377.76
Financial assets
Current Investments 39.00 131.00
Trade receivables 211.95 221.22
Cash and cash equivalents 71.09 17.88
Other bank balances 51.62 19.39
Others 28.67 15.11
Other current assets 227.31 163.19
Total Current Assets (B) 2,305.06 1,945.55
TOTAL ASSETS (A+B) 7,570.50 7.165.65
EQUITY AND LIABILITIES
Equity
Equity share capital 111.69 111.69
Other equity 3,903.73 3,807.40
Total Equity  (A) 4,01542] 3919.09
Non-current liabliities
Financlal llabliities \
Bormrowings 249.82 306.88/
Lease liabilities 20.34 18.46
Other financial liabilities 98.61 98.19
Deferred tax liabilities (net) 36.90 -
Other non-current liabilities 537.62 560.66
Total Non Current Liabilities (B) 943.29 984.19
Current liabilities
Financial liabilities
Borrowings 993.01 887.38
Lease liabilities 2.48 2.30
Trade payables
1. total outstanding dues of micro enterprises and small enterprises 8.30 10.71
2. fotal outstanding dues of trade payables other than micro and small enterprises 758.06 806.17
Other financial liabilities 184.87 148.39
Provisions 180.30 178.55
Other current liabilities 484,77 228.87
Total Current Liabilities (C) ym ,&\\\ 2,611.79 2,262.37
& A .
TOTAL EQUITY AND LIABILITIES (A+B +C) % ? [ 7,570.50 7,165.65
SIGNED FOR IDENTIFICATION| \%3 %y | |
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5 Standalone Cash flow statement for the six months ended 30th September 2022
(Rs in Grores)
Sr. Particulars Six Months Ended
o. 30,00.2022| 30.09.2021
{(Unaudited}| (Unaudited)
A. |CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT /(LOSS) BEFORE TAX FROM CONTINUING OPERATIONS 243.06 146.42
NET PROFIT /(LOSS) BEFORE TAX FROM DISCONTINUED OPERATION - 10.59
Add/ {Less):
Depreciation and amortisation on property plant and equipment 93.10 95.76
Depreciation and amortisation on investment property 17.38 17.27
Depreciation and amortisation on intangible assets 0.68 0.77
Loss / {gain) on sale of property plant and equipment and investment properties 0.14 0.11
Unrealized exchange (gain) / loss 0.04 0.04
Allowance for credit loss 0.62 1.18
Interest income {17.20) (27.56)
Gain on sale of Century Yam & Denim division - (17.63)
Provision for interest written back (8.80) (11.37)
Interest expense 41.69 36.64
Dividend on investments {3.18) (1.98)
124.49 93.23
Working capital adjustments :
Decrease / (increase) in inventory (281.65) (417.66)
Decrease / (increase) in trade receivables 8.61 (22.29)
Dacrease / (increase) in other financial assets (10.53) (3.03)
Decrease / {increase) in other assets (57.14) (15.66)
(Decrease)/ increase in other financial fiabilities 14.69 4.59
(Decreass) / increase in frade payables (41.72) 146.84
{Decrease) / increase in provisions 1.75 2.66
(Decrease) / increase in other liabilities 232.86 {(1.11)
Decrease / (increase) in other bank balance {1.10) (3.74)
(134.23) (309.40)
Cash generated from operations 233.32 (58.16)
Direct tax (paid) / refund received {42.50)| (28.03)
NET CASH GENERATED FROM OPERATING ACTIVITIES 190.82 (87.19)
B. |CASH FLOW FROM INVESTING ACTIVITIES |
Purchase of property plant and equipment and intangible assets (59.74) (101.16)
Proceeds from sale of property plant and equipment and investment properties 0.51 0.10
Purchase of investment property - (0.75)
investment in joint venture - .(0.05)
Sale / (Purchase) of investments (net) 92.00 (175.00})
Interest received (finance income) 15.20 29.80
Loan given to subsidiary (162.50) (40.10)
Proceeds from Sale of Century Yarn & Denim division (net of disposal cost) - 49.22
Dividend on investments 3.16 1.98
NET CASH FLOWS USED IN INVESTING ACTIVITIES (111.37)| (235.96)
C. |CASH FLOW FROM FINANCING ACTIVITIES
l Repayment of borrowings (87.22) (52.50)
1 Net proceeds / (repayment) of short term borrowings 135.48 398.19
\ Dividend paid (44.70) (11.12)
| Interest paid (28.21) (30.28)
‘ Proceeds from borrowings - 50.00
Lease liabiiity paid {1.89) {0.92)
NET CASH FLOWS FROM / (USED IN) FINANCING ACTIVITIES (26.54) 353.37
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 52.91 30.22
Cash and cash equivalents at the beginning of the period 17.38 | 5.11
Cash and cash equivalents at the end of the period (refer reconciilation below) 70.29 35.33
Reconciliation of cash and cash equivalents as per the cash flow statement |
Cash and cash equivalents as per the above comprise of the following \\gs AND ,4, k
Cash and cash equivalents 13, %\ 71.09 39.04
Cash credit facllities [smnsu FOR IDENTIFICATION|  [|>; ED (0.80) (3.71)
Balance as per cash flow statement | BY —I \ _2% Q\’\Qf« 70.29 35.33
l e




Additional information pursuant to Regulation 52(4) and Regulation 54(2) of Securities and Exchange Board of india (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended for the quarter ended 30th September, 2022 (Standalone)

Sr. Quarter Ended Six Months Ended Year Ended
No. Particulars 30.09.2022 ] 30.06.2022 [ 30.09.2021 | 30.08.2022 | 30.09.2021 | 31 .03:2022
(Unaudited)| (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) |
{a) | Debt-Equity ratio (in times)
Debt/Net Warth {Debt is Long Term Borrowing {current and non- 0.32 0.30 0.37 0.32 0.37 0.31)
current portion}, Short Term Borrowing and Lease Liabilities]
(b) | Debt Service Coverage Ratlo (in imes)
Eamings before interest, Depreciation and Tax (EBITDA) / Interest
Expense on long term & short term borrowings, including lease 3.06 251 7.63 2.79 2.87 2.38
liabilitles for the perlod + Scheduled Principal repayment of long
term borrowings, including lease liabilities during the period
» i
{c) | Interest Service Coverage Ratio (in times)
Eamings before interest and Tax (EBIT) / Interest Expense for the 7.37. 6.17 6.57 6.83 5.29 5.16
period
(d) | Outstanding redsemable preference shares - - = = = =
(e) | Capital redemption reserve (Rs in Crores) 100.00 100.00 100.00 100.00 100.00 100.00
(f) | Debenture redemption reserve (Rs In Crores) - - 2 : s =
(g) | Net Worth (Rs in Crores) 4,015.42 | 3926.22 | 3,820.36 | 4.01542 | 3,820.36 3.919.09
(h)_| Net profit after tax from continuing & discontinued operations 95.90 63.09 66.18 158.99 102.12 207.33
(l) | Basic and diluted eamings per share - Continuing operations 8.59 5,65 4.87 14.23 8.47 17.88
(j)_| Basic and diluted eamings per share - Discontinued operations . = 1.05 - 0.68 0.68
{k} | Current Ratic (in times) i 0.88
Current Assets / Current Liabllities 0.8 = 126 088 126
(I} | Long Term Debt to Working Capital {in times)
(Long Term Borrowings (incl. Current Maturities and Lease 3.41 2.44 1.52 3.41 1.52 244
Liabilities)) / (Current Assets - Current Liabilities)
{m) | Bad debts to Accounts Recsivable Ratio (%) (not annualized) 0.83%
Bad debts / Average Accounts Recelvable 0.02% 0.02% 0% 0D4% 8%
(n) | Current Liabillty Ratio (in times) 0.70
Current Liabilities / Total Liabilities 0.73 i i 0.73 059
{o) | Total Debts to Total Assets (In times)
{Long term Borrowings + Short Term Borrowings + Current
Maturities of Long Term Borrowings + Lease Liabilities) / Total 0.17 0.17 0.20 0.17 0.20 0.17
Assets
{p) | Debtors tumaver (in times) {not annualized) 21.40
Revenue / Average Accounts Receivable 6.67 | i 10-99 bl :
{a) | Inventory tumover (in imes) (not annualized)
Cost of goods sold / Average Inventory (excluding Real Estate 0.98 1.07 1.02 1.98 1.81 4.41
Inventory)
(r) | Operating Margin (%) of| 749
Operating Profit / Revenue 12.37% 8.87% 8.13% 10.65%L 8.12% 7.74%
(s) | Net Profit Margin (%) 9 %!
Net Profit/ Revenue 7.79%|  531%|  653%  657%  551% 5.02%
(t) |Asset coverage ratio on Secured Redesmable Non Convertible
debentures (NCDs) (in fimes)
{Assets pledged for secured NCD's / Outstanding balance of 3.014 260 26% il S 254
secured NCDs) |
7 By Order of the Board
SIGNED FOR IDENTIFICATION] For Century Texdles and Indsifes L
BY | =
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% SRBCA&COLLP | A Yo\ N
MUMBAI l & !‘.\) J
> x
\;‘?,,’\_j"’/f (R. K. Dalmia)
Place : Mumbai N Managing Director
Date : 26.10.2022 =~ DIN 00040951

The financlal results of the Company would be available for perusal on the Company’s website viz. www.centurytextind.com and also on websites of
BSE Ltd. viz, www.bseindia.com and National Stock Exchange of Indla Ltd. viz. www.nseindia.com
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Independent Auditor's Revlew Report on the Quarterly and Year to Date Unaudited Consolldated Firancial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disciosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Century Textlles and Industries Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Century
Textiles and industries Limited (the "Holding Company™), its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™) and Its joint venture for the quarter ended September
30, 2022 and year to date from April 1, 2022 to September 30, 2022 (the “Statement”) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 and
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

The Holding Company's Management Is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles lald down in Indlan Accounting Standard 34, (Ind AS
34) "Interim Financlal Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules Issued thereunder and other accounting principles generally accepted In India
and in compliance with Regulation.33 and 52 of the Listing Regulations. The Statement has been
approved by the Holding Company’s Baard of Directors. Our responsiblility Is to express a conclusion on
the Statement based on our review.

We conducted our review of the Statement In accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtaln moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financlal and accounting matters, and applying analytical and other review procedures.
Areview is substantially less in scope than an audit conducted In accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified In an audit. Accordingly, we do not express an audit opinion.

We also performed procedures In accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Reguiation 33(8) of the Listing
Regulations, to the extent applicable.

The Statement Includes the results of the following entities:
I. Subsidiary companies:

Birla Estates Private Limited

Avarna Projects LLP (subsidiary of Birla Estates Private Limited)

Birla Tisya LLP (subsidiary of Birla Estates Private Limited)

Birfa Arnaa LLP (subsidiary of Birla Estates Private Limited)

Birla Century Exports Private Limited

Birla Century International LLC (subsidiary of Birla Century Exports Private Limited)

m~oRpDpE

ii. Joint venture - Birla Advanced Knits Private Limited
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Chartered Accountants
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to belleve that the accompanying Statement, prepared in
accordance with recognition and measurement principles lald down In the aforesald indlan Accounting
Standards (‘Ind AS') specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the Information required to be disclosed In terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that It contains any material misstatement,

ForSRBC&COLLP

Chartered Accountants

ICAI Firm registration number: 324982E/E300003
few” AN
Lﬁ. / i e

per Ravi Bansal || MUMBAI |

Partner B Y S

Membership No.: 049365 W7 -@ij}ﬁ

UDIN: 22049365BAVQSE4763

Mumbal
October 26, 2022
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CENTURY TEXTILES AND INDUSTRIES LIMITED

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2022
CIN': L17120MH1897PLCOOD163 , Phona : +81-022-24957000 , Fax : +91-22-24309491, +81-22-24361850
Wabsite : www.centu-yextind.com Emall : ctilho@bidacontury.com

Particulars

v S ———

1 |incoms from Operstions

Sales
Other operating income

(a)
()

2 [Other tncoma

3
4

del!lmm (1+2)

Expenses

{8) Cost of materials consumed
Purchasges of stock-In-trade
Changes In inventories of finished goads,
wark-in-progress and stock-in-trade
Employee benefits axpensa

‘Tuul axpanses (a to g}

5 Profit] (Loss) before tax and Share of profit of Joint Verture (3 - 4)

|Shareemeﬁtl(l.oss)dJoln!erl

& Profit/ (Loss) befors tax frony continuing aparations (4 - 5}

7

P @
Currant Tax
Deferred tax relating to eavtier period
| MAT credi recognised

Defored Tax

3 af
i U Ay

|Tnx

8 |Net profit / {Loxs) for the perfod from continuing operations (6 - 7)

9
1

l‘mm.au)wmmm discontinved operations

Gain on sale of Century Yam & Denim division

11 |Tex (axpenses)/ income of discontinusd operations
12 |Nst profit / (Loss) for the pariod from discontinusd operations

| 13 |Net prafit 7 (Loss) tor the pertod (8 + 12)

14

(a)

Cther comprehensive Income - Continuing operations

(1) Itams that will not ba reclagsified to profit o loss

{Ul) Incoma tax on above
| (iif) Shara of Other Comp I

Ex

reclassified to Profit or Loss of Joint Ventu

l Equity Method

(v} liems that will be reclassifed 1o profit or loss

(v) Incoma tax on above

]Tohl Othar Comprehensive Incoms / {Loss) for tha perlod (a + b)

Prafit (Loss) for the period altrdbutabie to:
Ovwmers of the Company
Non-contraliing Interest

15 |Total Comprahansive incoms / (Loss) for the period (13 « 14)

Other comprehensive Income / (Loss) attributable to:

Owners of tha Campany
Non-controlling Interest

iTum comprehensive income / {Loss) attributable to:

Oumers of the Company
Non-controtling Interest

Pald-up equity shara capiial
l(Fuea Value : Rs. 10/~ per shane}

17 Other Equity
18 |Earnings Per Share In Rs. {not annualisad)

| Basic and diluted eamings per share - Continuing operstions
|Basic and diluted saminga per share - Discontinued operations

Basic and diluted samings per share -
{Continuing and dt 3

)

HExp ) that wil not be
mmumadfnrushgmq

Guarter Endad

| " "Sikionth EM'T_}

-

{Ra. In Crores)| |
{ YearEnded |

| 30100.2002] 30.06.2022 | 30,08.2071)| 30.09.2022 30.09.2021 | 31.03.2002 |
| (Unaudnisd) (Unaucited | Unaudited)

| 1.210.75. 1,171.84

2175 |
9.58

[—
1,24211 |

652.30 |
328

0.63
7.98 |
15.49

.90

20.82
191.92
28.09
6764 |

1,125.25 |
11888 |
(1.09)
115.85 |
=
20,66 |
&d.97

108.10 |
(181)

11168 |

|
6.41

647

18.08
a1
1,194.01

693.91
14.18 |

{34.80)
6109 |
11.45
5622 |

18.24
18873 |
2201
8629
111828
7575 |
(0.01)
7574 |

16.65 |
- |

13.63
45.40

[55.96)
{10.56)

4831 |
(01)

{55.96)|
s |

(9.65) ‘
0.91)

111.69

4.15

4.15

Regd. Office: Centusy Bhavan, 2nd Floor, Dr. Annie Besant Road, Warll, Mumbal - 400030,
Segment wiss Revenua, Results and Segment Assata end Liabllitles,
for the quarter and six months ended 30th Seplember, 2022

——. el A

—

1 SixMonth Ended

Particulars 30.00.2022 30.06.2022] 30.09.2021| 30.09.2022] 30.09.2021| 31.03.2022
|(Unaudod] Unasuted) " Auctes | . (Unstog) Ungudits Urauted] Uneuled (Unaudite, Ao, |
I m&m(sms) ‘\ 2526 | 20047, 27383 51573 49183 1mml
-] oy .47 | |
aor.3s | 238262 183019 406838 ||  (b)PulpandPaper | st esess  e8or 179868 1220 2817
15.52 39.81 2529 62.58 | { ¢ ) Real Estate 33.m 330z 3541 6603 aa.ss‘ 139.21
2077| 1369|3078 _ 4308| (d)Oters | om| _ 181 288 25| 67| _ 247
10477 | Za%32] 180824 | 417401 | T 121094 17139 99816 | 238293 163081 306002 |
|| Less: Inter Segment Revenus | .08 015 048] 031 | 032 086
@288 13621) 9270 | 227631 I [
10! 1748|1341 mssj‘ Sales from continuin ocerations __|.3z1078 | 17188 |  ge7.08| 238262 | 183049 406836 |
| |
588 | (3407) (6292))  (68.10) | Add: Sales from discontinued operations i l \
8468 169.01| 18202 32384 | (@) Texties (Rafer Note 4) - . 1 4 . =
1235, 2894 2307 5218 | Salesfromdiscontinuedoperations . | L LI KN e (SN, IS TN W
5806 11312 | 11500 23066 || Totl Sales ‘ | \ ‘ i
\ || _(Gontinuing and iscontinued opermtionsi _ l 121078 | 1418 | soree| zape2| 183013 | 4geas
2286 | 3816|  ass9 9144 | ‘ n
11214 38065| 21145| 48550 | 2 Segment Resuits ‘ |
1149| 10| 227 47.91 Profit/ (Loss) after depreciation but
7t82| 13883 13050 | _zn_s.m]] bafore financa costs and exceptional ltems [ \ ‘
97200 | 22051 177661 :,m.nl‘ () Textlles 29 303 ww| (21 e a1.41
8221 19261 mml 20473 || { ) Pulp and Paper | tetiz| toner) S8 2209 w2 20842 |
(022) (1. (02 (o.m‘ { ) Resl Estata | Gram| (018 (r.es) (mm‘ (038) (5100
6100 19159 | 10941| 20460|| (0)Othen (042) (002) (058  1044) (028 arn
‘ | Sub-Tam m3t|  sam ee0s| m.o’a)] 15242 | 29156
1544 4167 2523 501 | (Add)/Less: 1
ol - . (33.59)\4 I Finance Costa {continuing operations) 1549 1145 12.35‘ 84| 2807 8218
(16.44) 5 (2523)  (5499)| | 0, Otherun-aliocable expenditura
2067 W53 5184 84.01 et of un-alivcable Incoms (continuing aperations) .97 | ,zgl g.zs‘f 1850 1784 | :anm‘l
s2a2| 837 |  snET 15416 l. Profit/ (Loas) Before Tax {continuing opersions) | 118.85 | T 6199 19159 10941 20460
1 | || Gsin{Loss)from discontinued operations {Net of finance cost) |
1(2.4:)| - 1(7::;) 1(1.:)4) | (e)Teaxtbes (Refer Nots 4) - | - 17.18 - | ws| 108
.63 - 7. 7.83 | | ] (M= =N = o i
(637 . (3.05) (305) | Tolsl Profit/ (Loss) Bafore Tax 1588 7874 T9t4| 19150| 12000] T ZiaA9
nn S T T | 1 | S |5 |
480 | s esat 16170 | 3 ScgmantAssels ) ‘ r | I
~ (a ) Texties | 102264 | 103220 wam| 102264 97253 999.79 |
2320 | (17.988) 6847 5903 | (B)Pulpand Paper | 308882 | 904348 306150 | 308662 308150| 297922
- . ©38) | (c)ReatEstate 347811 | 320785 z.m.zs‘ wTBAY | 26028 300428
. , ‘
[ ‘ [ | 1
- (46 - - (d)omen o saar| |  ae07| s st
226 - | o 063 || | 789644 73!2-&1,]; 6,782.99 | 759644 | 678298 | 7,04943
(0.78) - {0.21) 021, \ |
2477 ! 1944) 685 41 \l { o) Textilas (discantinued operations) (Refer Nota 4) | “l - - | ! - |
6867 9683 13070 220,81 (1) Unallacable Assets 65483 53184  7E256 | 65480 ng,sa]L 68941 |
\ | _ TotelAssets - | 82332 785474 | 756558 sim | resass| 77o8es
@t 1789 |  e631| 16853 || 4 Segmentlisnites | T . ,
@8y @8 (120 (xaa)‘ () Textios 108253 | 4,124 1,025.42 1.082.53‘ l.nzs.ul 110241 |
\ ] (b ) Puip and Paper . 46805 50051 62270 46805 62270 54009
2477 | (1944) 6559 5911 ( &) Real Estate 126366 | 98044 54017 | 128386  540.17 | 81432
. - < |1 (a)0thes M| 2| wes 2 1445 1281
| S sy S emainly|; SRS, SRSt
‘ | 286844 | 260652 220074 286644 | 220274 | 2,469.27 |
69.48 | 93.45 | 131.90 5 225.64 { @ ) Textiles (discontinued operaians) (Rafer Note 4) | il . - - - .
(081)  (28)  (1.20) (483) | () Unallocable Liabiiies 145678 | 1,38253 | 1,5677.87 | 148678 15767 1372
L o s | P ! {
1169 m.esl 111.69 111.59!' Total Liablities | 432322 398845 378061 | 432322 | 576061 | 386199
‘ 3,607.13 | | S e ’/,;/E;' b/fi:‘\
SIGNED F V2 R
il el sl v i OR um\mm:mom1 (& I\D’ %)
1.03 - 0.68 068 | (< i )
| \ o » |
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Notes :

1 The above consolidated financial results have been reviewed and recommended for adoption by the Audit Committee to the Board of Directors and have been approved by the Board at its maeting held
on Oclober 26, 2022,

2 The Code on Social Security 2020 has been notified in the Officlal Gazette on September 29, 2020. The effective date from which the changes are applicable is yet to be notified and the rules are yet fo
be framed. Impact if any, of the change will be assessed and accounted in the period in which said Code becomes effective and the rules framed thereunder are published.

3 Key Standalone financial information :
(Rs in Crores)

Particulars Quarter Ended | Six Months Ended Year Ended
30.00.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021| 31.03.2022

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited), (Audited)

Total income o o ' 1,247.87 | 1,198.27 | 1,04006 | 2,448.14 | 1,597.98 4,196.98
Net Profit / (Loss) before tax from continuing operations 146.02 97.04 84.27 243.06 146.42 301.85
Net Profit / (Loss) after tax from continuing operations 95.90 63.09 54.40 158.99 94.58 199.79
Net Profit / (Loss) before tax from discontinued operations - - 17.15 - 10.59 10.59
Net Profit / (Loss) after tax from discontinued operations - - 11.78 - 7.54 7.54

4 The Group is organised into business divisions based on its products and services and has four reporiable segments, as follows:
(a) “Textlies® include Yarn, Fabric, Viscose Filament Yarn and Tyre Yarn (Yarn and Denim included in Discontinued Operations and sold during the previous year)
{b) "Pulp and Paper" Include Pulp, Writing & Printing paper, Tissue paper and Multilayer packaging board.
(c) "Real Estate” includes Residential projects, Leased properties and Investment properties of the Group.
(d) "Others” include Salt works and Chemicals.

e Contd......... 3 ,)?&5 Ma@ﬁ
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§ Consolidated statement of Assets and Liabilities

Rs. in Crores)
Sr. Particulars As at Asat |
No. 30.09.2022 | 31.03.2022
(Unaudited)| (Audited)
ASSETS
Non-current assets
Property, plant and equipments 3,154.11 3,212.77 |
Capital work-in-progress 195.73 173.90
l Investment property 822.34 838.73
Investment property under development 36.25 36.22
\ Intangible assets 6.20 7.1
‘I Intangible assets under development 277 0.69
Investment accounted for using equity method 12.39 14.87
Financial assets
‘ Investments 248,77 263.19
Others 26.01 58.16
\ Deferred tax assets (Net) 22.39 56.94
Advance tax (net of provisions) 64.28 61.22
Other non-current assets 21.89 25.65
Total Non Current Assets (A) 4,613.13 4,749.45
Current assets
inventories 2,849.84 2,330.86
Financial assets
Current Investments 39.00 131.00
‘ Trade receivables 209.07 216.80
} Cash and cash equivalents 141.36 34.82
‘ Other bank balances 54.66 30.99
Others 17.63 13.18
\ Other current assets 326.63 231.74
| Total Current Assets (B) 3,638.19 2.989.39
TOTAL ASSETS (A +B) 8,251.32 7,738.84
' EQUITY AND LIABILITIES
Equity
| Equity share capital 111.69 111.69
| Other equity 366080 | 3,607.13
\ Non controlling interest 155.51 158.03
Total Equity  (A) 3,928.10 3,876.85
Non-current liabilities
Financial liabilities |
Borrowings 188.15 381.82 |
Lease liabilities 20.34 18.46 |
Other financial liabilities 98.61 98.19
Provisions 1.77 1.50
Other non-current liabilities 487.89 520.21
| Total Non Current Liabilities (B) 796.76 1,020.18
Current liabilities
, Financial hiabilities
\ Borrowings 1,161.51 933.74
‘ Lease liabilities 2.48 230
Trade payables
1. total outstanding dues of micro enterprises and small enterprises 8.30 11.88
2. total outstanding dues of trade payables other than micro and small enterprises 810.63 846.08
) Other financial liabilities 186.89 149.08
Provisions == 184.16 181.87
| Other current liabiities LN 117249 | 716.86
‘ Total Current Liabilities (C) ,(Ef ({2)) 3,526.46 2,841.81
TOTAL EQUITY AND LIABILITIES (A+ B +C) “w 8,251.32 7,738.84

SIGNED FOR IDENTIFICATION |
BY
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8 Consolidated Cash flow statement for the six months ended 30th September 2022
(Rs. in Crores)
Sr. Six Months Ended
No. . Particulars 30.09.2022 | 30.08.2021
(Unaudited) | (Unaudited) |
A. |CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT /(LOSS) BEFORE TAX FROM CONTINUING OPERATIONS 192.61 109.63
NET PROFIT /(LOSS) BEFORE TAX FROM DISCONTINUED OPERATION - 10.59
Add / (Less):
Depreciation and amortisation on property plant and equipment 94,73 96.66
Depraciation and amortisation on investment property 17.38 17.27
Depreciation and amortisation on intangible assets 1.02 0.87
Loss / (gain) an sale of property plant and equipment and investment properties 0.14 0.11
Allowance for credit loss 0.04 1.18
Unrealized exchange {(gain) / loss 0.62 0.04
Interest income (3.23) (45.45)
Gain on sale of Century Yam & Denim division - (17.63)
Share of loss of Joint Venture {1.02) 0.22
Provision for interest written back (8.80) (11.37)
Iinterest expense 26.94 25.07
Dividend on investments (3.16) (1.98)
124.66 65.19
Working capital adjustments :
Decrease / (increase) in inventory (502.97) (555.65)
Decrease / {increase) in trade receivables 7.07 (22.35)
Decrease / {increase}) in other financial assets (1.43) (0.91)
Decrease / (increase) in other assets (87.91) (38.17)
{Decrease) / increase in other financial liabilities 18.05 44.74
(Decrease) / increase in trade payables {30.23) 133.88
(Decrease} / increase in provisions 2.56 3.38
(Decrease) / increase in other liabllities 423.31 116.60
Decrease / (increase) in other bank balance 7.46 B.28
(164.09) {310.20)
\Cash generated from operations 153.18 | {124.79)
Direct tax (paid) / refund received (44.74) (28.90)
NET CASH GENERATED FROM OPERATING ACTIVITIES 108.44 {153.69)
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property plant and equipment and intangible assets (68.28) {101.50)
Proceeds from sale of property plant and equipment and investment properties 0.51 0.10
Purchase of investment properties - (0.75)
Sale / (Purchase) of investments (net) 89.46 (207.80)
Investment in joint venture - (0.05)
Proceeds from Sale of Century Yarn & Denim division (net of disposal cost) - 49.22
Dividend on investments 3.16 1.98
Interest received (finance income) 1.23 47.23
NET CASH FLOWS USED IN INVESTING ACTIVITIES 26.08 (211.57)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings 57.89 97.80
Repayment of borrowings {154.39) {52.50)
Net proceeds / (repayment) of short term borrowings 135.48 355.70
Dividend paid (44.70) (11.12)
Contribution from Non-cantroliing interest - 17.87
Interest paid (15.49) (22.33)
Lease liability paid (1.89) {0.92)
NET CASH FLLOWS FROM / (USED IN) FINANCING ACTIVITIES (23.10) 384.50
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 111.42 19.24
Cash and cash equivalents at the beginning of the period 23.66 44.25
Cash and cash equivalents at the end of the period (refer reconciliation below) 135.08 63.49
Reconciliation of cash and cash eguivalents as per the cash flow statauem,
Cash and cash equivalents as per the above comprise of the following | ;f c&, \
Cash and cash equivalents '; 3 141.36 67.20
Cash credit facilities FWNWH:W :7’, (6.28) (3.71)
Balance as per cash flow statement 135.08 63.49

Snac&cnup '
MUMBA( '
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7 Additiona! information pursuant to Regulation §2(4) and Regulation 54(2) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended for the for the quarter ended 30th September, 2022 (Consolidated):

[ sr. ] Quarler Ended Six Months Ended | Year Ended |
| No. , Particulars 30.09.2022 | 30.06.2022 | 30.00.2021 | 30.09.2022 | 30.09.2021 | 31 .03..202L[
L (Unaudited)| (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited)
| (a) | Debt-Equity ratio (in times)
Debt/Net Worth {Debt is Long Term Borrowing (current and non- 0.35 0.34 0.39 0.35 0.39 0.34|
| current portion), Short Term Borrowing and Lease Liabilities] |
| (b) |Debt Service Coverage Ratio (in imes) | i
Eamings before interest, Depreciation and Tax (EBITDA) / Interest ‘
‘ Expense on fong term & short term borrowings, including lease 2.82 2.36 9.35 2.60 2.81 2.18
‘ liabilities for the period + Scheduled Principal repayment of long
L term borrowings, Including lease liabilities during the period |
| (o} | Interest Service Coverage Ratio (in times) ‘

\ Eamings before interest and Tax (EBIT) / Interast Expense for the 8.41 7.61 7.41 8.07 5.79[ 5.13
J pericd | |
(d) | Outstanding redeemable preference shares - - - - = 1 -
(e) | Capital redemption reserve (Rs in Crores) 100.00 100.00 100.00 100.00 100.00 100.00|

(f) | Debenture redemption reserve (Rs in Crores) = - - - = -
_(g) | Net Worth (Rs in Crores) 3.928.10| 3.866.29] 3,784.94| 3.,928.10| 3784.94 3,876.85
(h) | Net profit after tax from continuing & discontinued operations 89.97| 45.40 43.90 115.37 65.11 161.70
(i) | Basic and diluted eamings per share - Continuing operations 6.41 415 2.95 10.56 5.26 14.23
() | Basic and diluted eamings per share - Discontinued operations - - 1.05 - 0.68 0.68
{k) | Current Ratio {in imes) | 1.07
Current Assets / Current Liabllities 103 1.8 A28 148 -2 o
(1) | Long Term Debt to Working Capital (in times) ‘
{L.ong Term Borrowings (incl. Current Maturities and Lease 1.12 147 1.71 112 1.31| 1.25
Liabifities)) / (Current Assets - Current Liabiilties)
O e i ?Am'i;gzﬁr;fcﬁg&g%) (notannializec) 0.02%|  0.02%  0.54%|  0.04%|  070%|  0.85%
{n) | Current Liability Ratio {in imes)
Current Liabities / Total Liabilities 0.82 0.78 9.00 0.5 w0 o
(0} | Total Debts to Totat Assets (in times)
({Long term Bomrowings + Short Term Borrowings + Current
Maturities of Long Term Borrowings + Lease Liablities) / Total 0.17 017 0.20 0.17 0.20 0-17
Assets
(p) | Debtors tumover (in times) (not annualized)
Revenue / Average Accounts Receivable 5.69 5.48 5.93 11.19 1087 21.72
(q) | Inventory tumover (in times)
Cost of goods sold / Average Inventory (excl. Real Estate 0.93 1.06 1.49 1.98 1.80 4.35
| inventory)
M
(") 3';:::;3 P;’g’,‘ ,(::\),enue g.06%  698%  700%| esowl  e17m|  543%
®) m:: m: f,“;g':nﬁ’:) 568%|  3.82% 433w  476%|  351%  3.91%
(t) |Asset coverage ratio on Secured Redeemable Non Convertible
debentures (NCDs) (in times)
(Assets pledged for secured NCDs / Outstanding balance of 3.01 2.60 2.64 3.01 2.64 2.54
L secured NCDs)
By Order of the Board

’ SIGNED FOR IDENTIFICATION]
' BY [
|

%SRBC&CULLP ‘
T wume |

Place : Mumbai

Date

: 26.10.2022

For Century Textiles and industries Ltd

/8 ”"% \ I~ € Q

o)z | ——
N &/ (R. K. Dalmla)
2 * 2 Managing Director
DIN 00040951

The financial results of the Company would be avallable for perusal on the Company’s website viz. www.centurytextind.com and also on websites of
BSE Ltd. viz. www.bssindia.com and National Stock Exchange of India Lid. viz. www.nseindia.com
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OUR REF. :

Key Highlights of Q2 FY23

®,

< Net sales increase by 21% YoY
X EBITDA rises 42% YoY.
> PAT surges by 118% as compared to Q2 FY22.

>59

FINANCIAL SUMMARY - (Continuing Operations)

(Rs. Crores)

Standalone Consolidated
Particulars Q223 Q2 22 Q223 Q222
Net Sales 1209 998 1211 998
EBITDA 225 160 188 132
PAT 96 54 70 32

Commenting on the Q2 FY23 results, R K Dalmia - Managing Director, Century Textiles and
Industries Limited (CTIL) said -

“Building upcon the momentum initiated in the previous quarter, the company performed even
better in this quarter, especially due to increased market demand during the festive season,
favourable impact of the single-use plastic ban as well as several cost-reduction initiatives
implemented across our production facilities. The Pulp and Paper business delivered stellar
performance backed by increased demand across all segments with timely price corrections and cost
reductions. While the Textiles business is facing challenging times, apparel fabric demand has been
stable in the domestic market. The Real Estate business registered robust growth with propped up
demand for quality housing on account of the stable job market and steady infrastructure
investments.”
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CENTURY TEXTILES AND INDUSTRIES LTD.

SEGMENTAL PERFORMANCE

PULP & PAPER BUSINESS

Sales have increased by 37% to Rs. 942 Cr. in Q2 FY23 as compared to Rs. 686 Cr. in Q2 FY22
Sales realization has increased by 45% in Q2 FY23 as compared to the same quarter of FY22.
Substantial increase in EBITDA by 69% to Rs. 193 Cr. as compared to Rs. 114 Cr. in Q2 FY22.
The plant achieved overall capacity utilization of 96%.

REAL ESTATE BUSINESS

e Achieved sales (Booking Value) of Rs. 561 Cr. in Q2 FY23 with significant contribution from the
Birla Niyaara (Worli) Project, which has achieved cumulative sales of Rs. 1766 Cr. till Q2 FY23.

e A stellar performance in Safety with completion of over 13 million safe man-hours at all under-
construction projects.

e Birla Estates acquired a 10-acre land parcel in Raja Rajeshwari Nagar in Bengaluru making it the
4™ project in that market.

TEXTILES BUSINESS

e Turnover has decreased by 14% to Rs. 224 Cr. in Q2 FY23 as compared to Rs. 261 Cr. in Q2 FY22.
e Capacity utilisation in Q2 FY23 was 86% as compared to 91% in Q2 FY22.

o Apparel fabrics demand is stable in the domestic market. Export markets are severely impacted

as rising interest rates are weighing heavily on economic activity worldwide, which has impacted
the home-textile business.

e Toward energy conservation, the business has won Gold at SNEMA 2022.

OUTLOOK

PULP AND PAPER BUSINESS

Writing & Printing paper (WPP) demand is expected to increase on account of the single-use plastic
ban despite heavy cost pressure in the domestic market due to imports and price corrections by
lower-grade mills. The tissue segment is expected to perform better in Q3, with major tissue
consumption centres being fully operational. The board segment market is expected to be subdued
due to lower demand and competitive low-priced imports. With the reopening of most paper
consumption centres and subsiding high input prices, the short to medium term outlook for the
Indian paper industry appears to be positive.

REAL ESTATE BUSINESS

The industry outlook remains positive with the festive season in full swing and favourable
homebuyer and investment sentiments towards real estate. With a significant part of the workforce
returning to offices and active sourcing of new workspaces by IT companies, flex operators and start-
ups, the commercial sector is also seeing strong growth. The demand fundamentals are expected to




CENTURY TEXTILES AND INDUSTRIES LTD.

remain robust on account of India’s distinct position as an oasis of stability amidst fears of a global
economic slowdown in the near term.

TEXTILES BUSINESS

After introducing ‘Virasat’ and riding on the success of ‘Hill & Glade’, the focus would now be on
developing SMART fabrics i.e., a collection of functional fabrics with special attention to comfort,
practicality and durability, and to launch them in domestic as well as international markets.
Domestic apparel demand is expected to remain steady, despite volatile raw material prices,
uncertain geopolitical environment and high inflation.






