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OUR REF.SH /287/2021 14t October, 2021
Corporate Relationship Department Listing Department
BSE Limited National Stock Exchange of India Limited
1st Floor, Phiroze Jeejeebhoy Towers, Exchange Plaza, 05% floor,
Dalal Street, Fort, Bandra-Kurla Complex,
Mumbai-400 001. Bandra (East), Mumbai-400 051.
Scrip Code: 500040 Scrip Code: CENTURYTEX
Dear Sir/ Madam,

Sub: Outcome of meeting of the Board of Directors of Century Textiles and
Industries Limited (‘the Company’)

Ref: Regulation 30, 33, 52 & 54 of Securities and Exchange Board of India
(Listing Obligations & Disclosure Requirements) Regulations, 2015
(‘Listing Regulations’)
Please refer to our letter dated 05t October, 2021 intimating you about a meeting of the Board
of Directors of the Company to be held on Thursday, 14th October, 2021.

Pursuant to Regulations 30 of Listing Regulations, we wish to inform you that the Board at its
meeting held today i.e. 14t October, 2021, have approved the following:

1. Unaudited Standalone and Consolidated Financial Results of the Company for the second
quarter (July to September) ended 30t September, 2021, pursuant to Regulations 33, 52 &
54 of Listing Regulations, enclosing herewith the following:

a. Unaudited Standalone and Consolidated Financial Results for the second quarter (July
to September) ended 30t September, 2021;

b. Limited Review report by the Auditors of the Company;

c. Press Release.

2. Raising of funds upto Rs.500 crores in one or more tranches by issue of Listed, Rated,
Secured, Redeemable, Non-Convertible Debentures of the Company on private placement
basis within the borrowing limits approved by the shareholders subject to such statutory
and regulatory approvals as may be necessary under applicable laws;

The meeting commenced at 11:30 AM and concluded at Q;ﬂ?m.
Thanking you

Yours faithfully

For CENTURY TEXTILES AND INDUSTRIES LIMITED

b 8

ATUL K. KEDIA
Company Secretary
Encl: as above
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Independent Auditor’s Review Report on the Quarterly and-Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Century Textiles and Industries Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of
Century Textiles and Industries Limited (the "Company”) for the quarter ended Sept 30, 2021
and year to date from April 1, 2021 to September 30, 2021 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For SRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

Mumbai
October 14, 2021

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘B, 3rd Floor, Kolkata-700 016



CENTURY TEXTILES AND INDUSTRIES LIMITED

UNAUDITED STANDALONE FINANGIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2021

CIN : L17120MH1887PLC0G00183 , Phone : +81-022-24
N Website : www.centurytextind.com Email

, Fax: +91-22

1, 491-22-243619880
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Regd. Office: Century Bhavan, 2nd Floor, Dr. Annie Besant Road, Worli, Mumbai- 400030.
Segment wise Revenue, Results and Segment Assets and Liabilities,
for the quarter and six months ended 30th September, 2021

5 i (Rs. in Crores] o = = = (Rs. in Crores}|
1 Quarter Ended 8ix Months Ended YearEnded | Quarter Ended Six Months Ended Year Ended |
Particulars | 30.00.2021 30.06.2021 30.09.2020 30.09.2020 Particulars 30.09.2021 30,00.2020 30.00.2021 | 30.09.2020 31.03.2021
| y | {Unaudited) | { ed) | (Unaudited) o (Unavdi (Unaudited] | (Unauditedi | (Unaudited] |  {Auditedi
CONTINVING OPERATIONS ‘ 1 Segment Revenue
1 Income from Operations | Sales
(a) Sales 807.87 83242 590.63 1,830.20 983.02 2,564.08 {a) Textiles 27378 217.65 141.08 491.73 104.61 628.69
(b)  Other operating incoma 15.03 055 11.38 2458 17.44 46.47 { b)) Pulp and Paper 685.97 576.62 41216 1,262.58 71871 1,773.81
2 |Other Income (Refer Note &) | 27.16 15.85 17.28 43.11 30.59 70.64 ( ¢ ) Real Estate 35.41 34.14 35.57 60.65 71.60 142.98
3 |Total Income (1+2) | 1,040.08 | 857.92 628.29 1,897.98 1,041.06 2,600.19 {d) Others 289 | 3.85 3.06 6.74 8.06 18.89
l | Total £88.05 832.56 569.75 1,830.61 903.28 2,564.65
4 |Expenses Less: Inter Segment Revenue 0.18 014 0.12 032 | 0.26 0.57
(a) Cost of materials consumed 522.88 4690.82 281.38 9682.70 488.79 1,317.51 Sales from continul rations 98787 | 832.42 569.83 1,830.28 99302 | 258408 |
{b) Purchases of stock-in-trade 70.10 64.04 8.12 134.14 1111 7047 Add: Sales from discontinued operations - - -
‘ {c) Changes in inventories of finished goods, ( e ) Textles (Refer Note 7) - -
work-in-progress and stock-in-trade 6.40 (67.92) 46.20 (61.52) 20.04 46,22 || Sales from discontinued operations - - - -
(d) Employee benefits expense 60.28 64.80 58.83 134.08 117.10 23235 Total Sales
{e) Finance cost 1822 1842 21.59 36.64 47.24 88.56 Continuing and discontinued operations) 967.87 | 832.42 500.63 183020 | 993.02 2564.08
(f) Depreciation and { @ 57.44 56.36 57.30 113.80 114.00 22002 || 2 SegmentResuits
{g) Other expenditures | Profit/ (Loss) after depreciation but
- Stores and spare parts consumed 2266 | 2323 1344 45,89 20.29 54.69 before finance costs and exceptional items ‘
- Power, fuel and water 112.14 99.31 85.03 21145 14217 336.77 {a) Texiles 10.80 4.1 {12.20) 14.91 (33.88) (32.07)
- Freight, forwarding, etc, | 11.10 10.76 720 2186 11.25 28.74 {b) Pulp and Paper 81.83 64.00 21.49 146.82 17.36 ‘ 09.97
- Others { 85,57 56.95 4266 122.52 87.5¢ 22827 { ¢) Real Estata 13.38 12,03 16.77 26.20 36.27 66.15
. __ - (d) Others (0.58) 031 | 080 | 0.25) 248 | 372 |
Total expenses {a to g) 055.70 705.77 621.84 1,751.56 1,060.48 2,641,569 Sub - Total 10543 | 8234 | 27.05 187.77 | 20.83 137.77 |
(Add )/ Less: |
& |Profit / (Loss) bafore tax from continuing operations (3 - 4) 8427 62.15 845 146.42 (28.43) 48,60 | i. Financa Costs (continuing operations) 18.22 1842 2158 36.64 | 47.23 88.55
6 Tax expenses / (income) of continuing operations ii. Other un-allocable expenditure |
Current Tax 15.44 970 - 25.23 - - net of un-all incame (conti 294 177 {0.98) 4.71 | 203 062 |
Adjustment of tax relating to earlier periods - - - - - (19.25) Profit/ {Loss) Before Tax (continuing aperanons) B4.27 682.15 845 146.42 (28.43) 48.60 |
MAT credit recognised | (15.44) (9.79) - (25.23) - - |
Deferred Tax 2987 2197 1.66 51.84 {1041) 17.81 Gain/(Loss) from discontinued operations (Net of finance cost) - ( - - -
7 |Nat profit / (loss) for the period from continuing operations (5 - 6) 54.40 4018 479 94.58 (18.02) 50.04 { e ) Taxtiles (Refer Note 7) 1745 | 16.56) {7.18) 10.59 (13.41) 128.501|
‘ | Total Profit/ (Loss} Before Tax 101,42 6550 | (0.74), 157.01 | (41.84) 2010
8 |DISCONTINUED OPERATIONS (Refer Note 7) 3 Segment Assets | |
9 |Profit/ (loss) before tax from discontinued operations (0.48) (6.56) (7.18) (7.04) (13.41) (28.50) (a) Textiles 073.18 942.37 883.19 973.18 883.19 877.48
10|Gain on sale of Century Yam & Denlm division (Refer Note 2) 17.63 - - 17.63 - |
1 Tax ) ! income of di (5.37) 232 2.76 (3.05) 491 9. 96 (b ) Pulp and Paper 3,081.50 3,084.53 287347 3,081.50 2,97347 2,997.84
12 Net profit I(Iocl) for the period from discontinued operations 11.78 (4.24) (4.43) 7.54 (850) (18.54) ( ¢ ) Real Eslate 1.827.01 1,701.23 1,569.18 1,827.01 1,550.18 1,549.04
(d)Others ! 35.70 | 36.60 | 37,66 35.70 37.88 36.71
13 Net profit/ (loss) for the period (7 + 12) 66.18 35.84 0.36 102.12 [ (26.52) 31.50 | 5.017.39 5,864.82 5.453.50 5,917.3¢ 5,453.50 | 5,461.15 | 15
(a) Other p ive income - Conti { @) Textiles (discontinued operations) (Refer Note 7) | s 187 1.8 - 1.96 1.08
(i) tems that will not be reclassified to profit or loss 23.20 41.88 (16.04) 65.17 32.28 90.07
(iiy Income tax on above - - - - - (1.23) { f}Unallocable Assets 1.218.42 1.047.07 |  1,007.87 121842 |  1007.97 | 920.85
(iii) ttems that will be reclassified to profit or loss 226 (1.83) - 0.63 0.62 (0.03) Total Assets 7.135.81 6.813.76 8,463 46 | 713581 646343 | 6,302.96
(iv) Income tax on above (0.78) 0.57 - (0.21) (0.21) 0.01 4 Segment Liabilities |
(b) Other [ 1sive Income - Df { a ) Textiles 1,024.26 1,008.63 847.16 1,024.26 947.16 071.19
(i) tems that will not be reclassified to profit or loss - - - - - (b} Pulp and Paper 622.70 503.08 392.03 82270 302.03 534.84
{ii) Income tax on above - . » - L] ( ¢ ) Real Estate 164.31 148.98 150.45 164.31 150.45 13230
14| Total Other Comprehensiva Income [ {Loss) for the period {a + b) 24.77 ‘ 40.82 (16.04) 85.59 32.67 88.82 (d ) Others 14.45 14.20 12.68 14.45 12.86 | 1355 |
15 |Total Comprehensive income / (Loas) for the period (13 + 14) 90.95 76.76 (15.68) 167.71 6.15 120.32 1825.72 1.762.89 | 1,502.60 1,825.72 1.502.60 | 1,661.88
18| Paid-up equity share capital 111.89 | 111.69 111.69 111.89 111.69 111.80 ( e ) Textiles (discontinued operations) (Refer Note 7) - 54.72 " 46.00 - 46.00 | 47.77
{Face Value : Rs. 10/- per share) |
17 |Other Equity ‘ 3,552.13 ( f) Unallocable Liabilities 1480.73 | 1.355.47 | 138512 | 1489.73 1.365.12 | 1,020.49
Earnings Per Share In Rs, (not annualised) ‘ Total Liabilities 331545 3.173.18 | 2913.81 3315.45 291381 | 272044
Basic and diluted ings per share - Conti P 4.87 3.60 043 8.47 (1.61) 448
Basic and diluted s per share - Di 1.05 (0.38) (0.40) 0.67 (0.76) (1.68)
Basic and diluted eamings per shara -
Centinuing and discontinued operations) N 5.03 ‘ 3.22 | 0031 0.14 (2.37) 282 |
Contd......... 2
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Notes :

The above standalone financial results have been reviewed and recommended for adoption by the Audit Committee to the Board of Directors and have been approved by the Board at its meeting held
on October 14, 2021.

During the quarter, the Company has sold all the assets of its Yarn and Denim division ("Y&D’) to a third party for a consideration of Rs. 62 crore and has recognised a gain of Rs. 17.63 crore net of
provision for termination benefits and other restructuring costs.

During the quarter, pursuant to a Joint Venture Agreement with Grasim Industries Limited ('Grasim’), the Company has incorporated a joint venture company, namely Birla Advanced Knits Private
Limited to foray into manufacturing of Man Made Cellulosic Fibre (MMCF) Knit Fabrics. The Company and Grasim, each have 50% holding in the joint venture company.

The Code on Social Security 2020 has been notified in the Official Gazette on September 29, 2020. The effective date from which the changes are applicable is yet to be notified and the rules are yet to
be framed. Impact if any, of the change will be assessed and accounted in the period in which said Code becomes effective and the rules framed thereunder are published

In the past, the Company had recognized the expected interest cost on unfulfilled export obligation under Export Promotion Capital Goods (EPCG) Scheme. During the quarter, after receiving extension

from Director General of Foreign Trade, Company has fulfilled its remaining export obligation . Accordingly, interest provision amounting to Rs. 11.37 crore has been written back and disclosed as other
income in the financial results.

The Company's operations and revenue were impacted on account of disruption in economic activity due to CoVID 19. The management believes that the overall impact of the pandemic is short term
and temporary in nature and is not likely to have any significant impact on the recoverability of the carrying value of its assets and the future operations. The management is closely monitoring the
developments and possible effects that may result from the pandemic on its financial condition, liquidity and operations and is actively working to minimize the impact of this unprecedented situation.

The Company is organised into business divisions based on its products and services and has four reportable segments, as follows:

(a) "Textiles" include Yarn, Fabric, Viscose Filament Yarn and Tyre Yarn (Yarn and Denim included in Discontinued Operations and sold during the quarter)
(b) "Pulp and Paper” include Pulp, Writing & Printing paper, Tissue paper and Multilayer packaging board.

(c) "Real Estate” includes Residential projects, Leased properties and Investment properties of the Company.

(d) "Others" include Salt works and Chemicals.
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8. Statement of Assets and Liabilities
~ (Rs. in Crores)

Sr. Particulars As at As at
No. 30.09.2021 31.03.2021
(Unaudited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 3,267.20 3,263.51
Capital work-in-progress 134.71 172.58
Investment property 84407 860.77
Investment property under development 37.33 36.76
Intangible assets 5.95 6.83
Intangible assets under development 0.36 0.36
Financial assets
Investments 425.49 360.27
Others 9.99 7.73
Deferred tax assets (Net) 3.47 55.49
Advance tax (net of provisions) 74.41 49.43
Other non-current assets 32.04 38.28
Total Non Current Assets (A) 4,835.02 4,852.01
Current assets
Inventories 1,276.80 844.25
Financial assets
Current Investments 220.00 45.00
Trade receivables 184.64 163.57
Cash and cash equivalents 39.04 5.90
Other bank balances 65.69 62.36
Loans 332.07 291.97
Others 22.18 24.92
Other current assets 160.37 101.02
Total Current Assets (B) 2,300.79 1,538.99
Assets classified as held for sale (C) - 1.96
TOTAL ASSETS (A+B +C) 7,135.81 6,392.96
EQUITY AND LIABILITIES
Equity
Equity share capital 111.69 111.69
Other equity 3,708.67 3,552.13
Total Equity  (A) 3,820.36 3,663.82
Non-current liabilities
Financial liabilities
Borrowings 792.07 829.27
Lease liabilities 19.75 20.62
Other financial liabilities 93.38 97.13
Other non-current fiabilities 579.01 596.92
Total Non Current Liabilities (B) 1,484.21 1,543.94
Current liabilities
Financial liabilities
Borrowings 587.84 151.73
Lease liabilities 2.64 2.69
Trade payables
1. total outstanding dues of micro enterprises and small enterprises 3.19 14.93
2. total outstanding dues of trade payables other than micro and small enterprises 783.12 553.72
Other financial liabilities 148.93 135.83
Provisions 197.01 188.12
Other current liabilities 108.51 90.41
Total Current Liabilities (C) 1,831.24 1,137.43
Liabilities directly associated with assets held for sale (D) - 47.77
TOTAL EQUITY AND LIABILITIES (A+B+C +D) 7,135.81 6,392.96
8 TIAN
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9 Standalone Cash flow statement for the six months ended 30th September 2021
(Rs in Crores)
Sr. Particulars Six Months Ended
No. 30.09.2021 30.09.2020
(Unaudited) (Unaudited)
A. [CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT /(LOSS) BEFORE TAX FROM CONTINUING OPERATIONS 146.42 (28.43)
NET PROFIT /(LOSS) BEFORE TAX FROM DISCONTINUED OPERATION 10.59 (13.41)
Add / (Less) :
Depreciation and amortisation on property plant and equipment 95.76 95.62
Depreciation and amortisation on investment property 17.27 18.38
Depreciation and amortisation on intangible assets 0.77 -
Loss / (gain) on sale of property plant and equipment and investment properties 0.11 0.06
Unrealized exchange (gain) / loss 0.04 (1.32)
Allowance for credit loss 1.18 0.02
Interest income (27.56) (14.06)
Gain on sale of Century Yarn & Denim division (17.63) -
Provision for interest written back (11.37) (8.00)
Interest expense 36.64 47.24
Dividend on investments (1.98) (2.21)
93.23 135.61
Working capital adjustments :
Decrease / (increase) in inventory (417.66) 101.51
Decrease / (increase) in trade receivables (22.29) 13.36
Decrease / (increase) in other financial assets (3.03) 11.77
Decrease / {increase) in other assets (15.66) 33.22
(Decrease) / increase in other financial liabilities 4.59 4.97
(Decrease) / increase in trade payables 146.84 (35.05)
(Decrease) / increase in provisions 2.66 4,54
(Decrease) / increase in other liabilities (1.11) (1.58)
Decrease / (increase) in other bank balance (3.74) -
(309.40) 132.74
Cash generated from operations (59.16) 226.51
Direct tax (paid) / refund received (28.03) 63.72
NET CASH GENERATED FROM OPERATING ACTIVITIES (87.19) 290.23
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property plant and equipment and intangible assets (101.57) (56.12)
Proceeds from sale of property plant and equipment and investment properties 0.10 1.41
Purchase of investment property (0.75) (100.00)
Investment in joint venture (0.05) -
Purchase of investments (net) (175.00) -
Interest received (finance income) 29.80 3.94
Proceeds from Sale of Century Yarn & Denim division (net of disposal cost) 49.22 -
Sale of investments - 0.53
Dividend on investments 1.98 2.21
Loan given to subsidiary (40.10) (40.80)
Net movement in fixed deposits with bank 0.41 (2.36)
NET CASH FLOWS USED IN INVESTING ACTIVITIES (235.96) (191.49)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings 50.00 300.00
Repayment of borrowings (52.50) (736.93)
Net proceeds / (repayment) of short term borrowings 398.19 423.98
Dividend paid (11.12) (33.51)
Interest paid (30.28) (58.52)
Lease liability paid (0.92) (1.23)
NET CASH FLOWS FROM / (USED IN) FINANCING ACTIVITIES 353.37 (106.21)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 30.22 (7.47)
Cash and cash equivalents at the beginning of the period 5.1 44.93
Cash and cash equivalents at the end of the period (refer reconciliation below) 35.33 37.46
Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as per the above comprise of the following
Cash and cash equivalents 39.04 39.12
Cash credit facHi (3.71) _(1.66)
Balance as 35.33 37.46
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Additional information pursuant to Regulation 52(4) and Regulation 54(2) of Securities and Exchange Board of India (Listing Qbligations and Disclosure
Requirements) Regulations, 2015, as amended for the quarter and six months ended 30th September, 2021 (Standalone):

Sr. Purticulars Quarter Ended Six Months Ended Year Ended
No. 30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021
{a) | Operating Margin (%) 17.48% 15.48% 12.79% 16.58% 11.82% 12.93%
Operating Profit / Revenue
(b) | Net Profit Margin (%) 6.53% 4.27% 0.06% 5.51% -2.62% 1.21%
Net Profit / Revenue
(c) | Interest Service Coverage Ratio (in times) 6.57 4.02 0.97 5.29 0.1 1.23
Earnings before interest and Tax (EBIT) / Interest Expense for the
period
(d) |Debt Service Coverage Ratio (in times) 9.72 1.84 0.11 3.45 0.15 0.39
Earnings before interest, Depreciation and Tax (EBITDA) / Interest
Expense on long term & short term borrowings for the period +
Scheduled Principal repayment of long term borrowings during the
period
(e) | Bad debts to Accounts Receivable Ratio (%) (not annualized) 0.54% 0.08% 0.57% 0.68% 0.57% 1.91%
Bad debts / Average Accounts Receivable
(f) | Debtors turnover (in times) (not annualized) 5.25 4.64 3.42 10.51 5.66 14.82
Revenue / Average Accounts Receivable
(g) | Inventory turnover (in times) (not annualized) 0.93 0.81 0.62 1.81 0.98 2.57
Cost of goods sold / Average Inventory (excluding Real Estate
inventory)
Particulars As at
30.09.2021 | 31.03.2021
(a) | Debt-Equity ratio (in times) 0.36 0.27
Debt/Net Worth [Debt is Long Term Borrowing (current and non-current portion) and Short Term Borrowing]
(b) | Current Ratio (in times) 1.26 1.35
Current Assets / Current Liabilities
(c) | Current Liability Ratio (in times) 0.55 0.42
Current Liabilities / Total Liabilties
(d) | Total Debts to Total Assets (in times) 0.19 0.15
(Long term Borrowings + Short Term Borrowings + Current Maturities of Long Term Borrowings) / Total Assets
(e) | Long Term Debt to Working Capital (in times) 2.08 2.44
(Long Term Borrowings (incl. Current Maturities)) / (Current Assets - Current Liabilities)
(f) |Asset coverage ratio (in times) - 7.95% listed Secured Redeemable Non Convertible debentures - Face Value 400 Crs 2.64 2.77
Secured assets / secured loans
Secured assets : First pari passu charge on Plant and Machineries, present and future of Birla Century,Pulp and Paper
divisions and Freehold land admeasuring 25,323.78 sq. meters and Birla Centurion building thereon excluding furniture and
furniture and vehicles of all above divisions
Secured loans: Outstanding value of above debenture
{g) | Net Worth (Rs in Crores) 3,820.36 3,663.82
By Order of the Board

Place : Mumbai
Date :

SIGNED FOR IDENT!FICATION

4 :

i

s REeC&COL
MUMBAI

14.10.2021

For Century Textiles and Industries Ltd

g
DIN 03266469

The financial results of the Company would be available for perusal on the Company's website viz. www.centurytextind.com and also on websites of BSE Ltd. viz.
www.bseindia.com and National Stock Exchange of India Ltd. viz. www.nseindia.com
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Djrectors
Century Textiles and Industries Limited-

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Century Textiles and Industries Limited (the “Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as "the Group”) and its joint venture
for the quarter ended September 30, 2021 and year to date from April 1, 2021 to September
30, 2021 (the “Statement”) attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “"Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

1. Subsidiary companies
(i) Birla Estates Private Limited
(i) Avarna Projects LLP (subsidiary of Birla Estates Private Limited)
(iii) Birla Tisya LLP (subsidiary of Birla Estates Private Limited)
(iv) Birla Century Exports Private Limited
(v) Birla Century International LLC (subsidiary of Birla Century Exports Private Limited)
Joint venture - Birla Advanced Knits Private Limited

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block 'B’, 3rd Fioor, Koikata-700 016



SRBC&COLLP

Chartered Accountants
Century Textile and Industries Limited
Page 2 of 2

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards ('Ind AS’) specified under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

ForSRBC&COLLP
Chartered Accountants
ICAl Firm registration number: 324982E/E300003

Partner
Membership No.: 112773

UDIN: 21112773AAAAIM1258

Mumbai
October 14, 2021
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Regd. Office: Century Bhavan, 2nd Floor, Dr. Annie Besant Road, Worli, Mumbai - 400030,

Segment wise Revenue, Resulls and Segment Assets and Liabilities,

for the quarter and six months ended 30th September, 2021

CON
Income from Operations

(a) Sales

(b)  Other operating income
Other Income (Refer Nota 5)
Total Income (1+2)

Expenses
Cost of materials consumed
Purchases of stock-In-trade
Changes in inventories of finished goods,
‘work-in-progress and stock-in-trade
Employee benefits expense
Finance cost
(f) Depreciation and amortisation expenses
Other expenditures

- Stores and spare parts consumed

- Power, fuel and water

- Freight, forwarding, etc.

- Others

Total expenses (2 to g)

Profit | {Loss) before tax and Share of profit of Joint Venture {3 - 4)
Share of Profit / (Loss) of Joint Venture
Profit | (Loss) before tax from continuing oparations (4 - 5)
Tax / {income) of i
Curment Tax
Adjustment of tax relating to earlier periods
MAT credit recognised
Deferred Tax
Net profit / (Loss) for the perlod from continuing operations (6 - 7)

ol T
Profit / {Loss) before tax from discontinued operations
Gain on sale of Century Yam & Denim division (Refer Note 2)
Tax ) ! income of dis g
Net profit / (Loas) for the period from discontinued operations

Nat profit / (Loss) for the period (8 +12)

(s) Other p ive income - C ing operati
{i) tems that will not be reclassified to profit or loss
(i) income tax on above

(iii) tems that will be reclassified to profit or loss

(iv) Income tax on above

Other p Isive income - Di perati
(i) hems that will nat be reclassified to profit or loss
(i) Income tax on above

Total Other Comprehensive income / {Loss) for the period (a + b)
Total Comprehensive Income / {Loss) for the period (13 +14)

(b)

Profit / (Loss) for the period attributable to;
Owners of the Company
Nan-controlling Interest

Other comprehensive Income / (Loss) aftributable to:
Owners of the Company
Non-controlling Interest

Total

Income / (Loss)
Owners of the Company
Non-controlling Interest

to:

Paid-up equity share capital

(Facs Value : Rs. 10/- per share)

Other Equity

Earnings Per Share in Rs. (not annualized)

Basic and diluted eamings per share - Continuing operations
Basic and diluted eamnings per share - Discontinued operations
Basic and diluted eamings per share -

(Continuing and discontinued operations)

Contd.........2

irlacentury.com
- , (Rs.in Crores)| |
Quarter Ended . Six Months Ended |_Year Ended i Quarter Ended Six Months Ended
30.08.2021 30.06.2021 30.09.2020 | 30.09.2021 30.08.2020 | 31.03.2021 Particulars 30.00.2021 30.06.2021 30.00.2020 | 30.09.2021 30.00.2020 .03,
{Unaudited] | (Unaudhted) | (Unaudited) | (Unaudited) | (Unaudied) | (Audited) _ {Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) | (Unaudited] | (Audited) |
" 1 Segment Revenue
(Sales)

007.08 832.21 505.77 1,830.1¢ 989.63 2,567.36 {a) Textiles 273.80 21774 137.20 491.63 181.52 632.28
15.52 877 1.72 25.29 17.78 ‘ 49.21 (b) Pulp and Paper 685.97 578.62 410.16 126259 71871 1,773.81
2077 099 1305 | 3076 | 22.87 _61.82 (¢ )Real Estate 35.41 34.14 3557 - 8955 71.60 142.96

1,034.27 851.97 620.54 1,886.24 1,030.28 2,678.19 (d)Others 2.89 3.85 | 3.96 6.74 8.08 18.88
Total 908.18 832.35 505.80 1,830.51 980,80 2,567.93
Less: Inter Segment Revenue 0.18 0.14 0.12 0.32 026 | 057
522.88 48082 | 281.38 092.70 488.79 131751
70.10 84.04 812 13414 1.11 79.47 Sales from continuing operations 997.08 83221 505.77 1.830.19 980.63 2.567.38
588 {68.80) 42.01 (62.92) 26.05 46.17 Add: Sales from discontinued operations
8468 77.34 71.58 162.02 14243 281.24 (&) Textiles (Refer Note 8) - -
12.35 12.72 17.25 2507 38.71 70.70 Sales from discontinued operations i | - - - - - e
58.08 56.04 57.69 115.00 114.76 23113 Total Sales
{Continuing and discontinued operations} 99708 | 83221 505.77 1,830.19 88063 |  2567.36
2268 2323 13.44 4589 2029 54.60

112.14 29.31 85.03 21145 14217 | 336.77 | | 2 Segment Results
1148 11.27 7.39 2278 11.47 32.69 Profit / (Loss) after depreciation but
71.82 58,68 45.33 130.50 91.62 24433 before finance costs and exceptional items

- ) (=) Textiles 10.70 423 (12.04) 14.03 (33.83) (31.88)

972.08 804.55 629.23 1,776.61 1,087.40 2,694.70 (b ) Pulp and Paper 81.83 64.90 2149 146.82 17.38 89.97

(¢ ) Real Estate (7.88) (1.50) 553 (0.38) 137 (17.20)
€2.21 47.42 (8.69) 109.63 (57.12) (16.51) (d) Others (0.66) 031 0.89 {0.25)| 218 372
(0.22) - - \ (0.22) - - Sub - Total 84.00 68.03 15.07 16212 (0.58) 54.81
61.99 4742 (8.69) 109.41 (57.12) (16.51) (Add )/Less
i. Finance Costs (continuing operations) 12.35 12.72 17.25 2507 3871 | 70.70
15.44 879 - 2523 - - ii. Other un-allocable expenditure
- - - - - (10.25) net of income L 875 7.88 B £ 4 i 1784 | 17.83 | 0.62

(15.44) (0.79) - (25.23) . - Profit / (Loss) Before Tax (continuing operations) 61.99 47.42 (8.69)| 100.41 | (57.12)| (1651)
20.87 2197 1.66 51.84 (10.41) 17.81
3212 25.45 (10.35) &7.57 (46.711) (15.07) Gain/(Loss) from discontinued operations (Net of finance cost) |

{ &) Texiles (Refer Note 8) 17.15 (6.56) (7.10) 10.59 (13.41) (28.50)
(0.48) (656) (7.19) (7.04) (13.41) (2850) Total Profit / (Loss) Before Tax [ 7914 | 0.86 (15.88) 120.00 (70.53) (45.01)
17.63 - - 17.83 - - | ] ]
(6.37) 232 276 (3.05)! 491 9.06
11.78 (4.28) (4.43) 7.54 (8.50) (18.54) | 3 Segment Assets
| { a) Textlles 973.53 941.63 88347 973,53 88347 875.68
43.90 21.21 | (14.78) 65.11 J (55.21) (33.61) (b) Pulp and Paper 3,081.50 3,004.53 297347 3,081.50 297347 2,897.84
{¢)Real Estate 2,602.26 2,582.07 2,138.39 2,602.26 2,138.39 2,252.70
[ [ (d) Others 35.70 | 36.69 37.66 35.70 37.66 36.71 |
2320 41.88 (18.04) €5.17 32.26 9007 | 6782.00 6,654.02 6,032.99 6,782.00 6,032.99 6.163.01 |
- - - - - (1.23)
226 (1.63) - 0.63 062 | (0.03) ( &) Textiles (discontinued operations) (Refer Note 8) - 1,08 - 1.90 1.96
(0.75)‘ 0.57 . (0.21) (0.21) 0.01 (1) Unallocable Assets [ 782.56 | 623.68 782.568 823.69 528.50
n - - = - Total Assets 756555 | 685867 | 756555 6.658.67 | 8.603.47
- - - : - : | < |
24.77 40.82 (16.04) ‘ 65.59 3267 88.82 || 4 Segment Liabilities |
68.67 62.03 (30.82) 130.70 (22.54) 56.21 {a) Texiles ‘ 1,025.42 1,000.05 048.10 1,025.42 848.10
{b) Pulp and Paper 622.70 593.08 302.03 622,70 302.03
{ ¢ ) Real Estate 540.17 448.81 305.44 540.17 305.44
447 21.60 (14.13) 66.31 (54.14) (30.44)| | (d)Others 14.45 14.20 12.07 1445 12.97 |
(0.81) (0.39) (0.85) (1.20) (1.07) (3.17) 2.202.74 | 2,063.24 1,658.54 220274 165854
|
| ‘ ( ¢ ) Textiles (discontinued operations) {Refer Note 8) - 54.72 46.00 - 46.08 47.77
24.77 40.82 (16.04) 65.50 32.67 88.82 { £) Unallocable Liabilities 142014 | 1,39851 1577.87 1,308.51 1,073.67 |
Total Liabilities 3.780.61 3538.10 3103.14 | 378061 310314 3,046.08 |
|
69.48 62.42 (30.17) 131.80 (21.47) 58.38 ‘
(0.81) (0.39) (0.85) (1.20) (1.07) (3.17)|
| R T s
111.60 111.69 111.60 111.60 11160 111,60 SKINFOR IDENTIFICA‘"ON
<
3,362.67 i |
285 2.31 (0.87) 5.26 (4.09) (107)
1.05 {0.38) ‘ (0.40) 0.87 (0.76) (1.66)
4.00 | 103 | (1.27) 594 (4.85) (2.73) S F. )
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Notes :

1. The above consolidated financial results have been reviewed and recommended for adoption by the Audit Committee to the Board of Directors and have been approved by the Board at its meeting held on October 14,
2021.

2. During the quarter, the Group has sold all the assets of its Yarn and Denim division (‘'Y&D') to a third party for a consideration of Rs. 62 crore and has recognised a gain of Rs. 17.63 crore net of provision for termination
benefits and other restructuring costs.

3. During the quarter, pursuant to a Joint Venture Agreement with Grasim Industries Limited (‘Grasim'), the Group has incorporated a joint venture company, namely Birla Advanced Knits Private Limited to foray into
manufacturing of Man Made Cellulosic Fibre (MMCF) Knit Fabrics. The Group and Grasim, each have 50% holding in the joint venture company.

4 The Code on Social Security 2020 has been notified in the Official Gazette on September 29, 2020. The effective date from which the changes are applicable is yet to be notified and the rules are yet to be framed. Impact if
any, of the change will be assessed and accounted in the period in which said Code becomes effective and the rules framed thereunder are published.

5 In the past, the Group had recognized the expected interest cost on unfulfilled export obligation under Export Promotion Capital Goods (EPCG) Scheme. During the quarter, after receiving extension from Director General of
Foreign Trade, the Group has fulfilled its remaining export obligation. Accordingly, interest provision amounting to Rs. 11.37 crore has been written back and disclosed as other income in the financial results.

6 The Group's operations and revenue were impacted on account of disruption in economic activity due to CoVID 19. The management believes that the overall impact of the pandemic is short term and temporary in nature
and is not likely to have any significant impact on the recoverability of the carrying value of its assets and the future operations. The management is closely monitoring the developments and possible effects that may result
from the pandemic on its financial condition, liquidity and operations and is actively working to minimize the impact of this unprecedented situation.

7 Key Standalone financial information :

(Rs in Crores)
Particulars Quarter Ended Six Months Ended Year Ended
30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021
(Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Total Income 1,040.06 867.92 628.29 1,897.98 1,041.056 2,690.19
Net Profit / (Loss) before tax from continuing operations 84.27 62.15 6.45 146.42 (28.43) 48.60
Net Profit / (Loss) after tax from continuing operations 54.40 40.18 4.79 94.58 (18.02) 50.04
Net Profit / (Loss) before tax from discontinued operations 17.15 (6.56) (7.19) 10.59 (13.41) (28.50)
Net Profit / (Loss) after tax from discontinued operations 11.78 (4.24) (4.43) 7.54 (8.50) (18.54)
8

\o

The Group is organised into business divisions based on its products and services and has four reportable segments, as follows:
(a) "Textiles" include Yarn, Fabric, Viscose Filament Yarn and Tyre Yarn (Yam and Denim included in Discontinued Operations and sold during the quarter)
(b) "Pulp and Paper” include Pulp, Writing & Printing paper, Tissue paper and Multilayer packaging board.
(c) "Real Estate" includes Residential projects, Leased properties and Investment properties of the Group.

(d) "Others" include Salt works and Chemicals.

gIYGNED FOR\IDENTIFICATION

SRe& & ¢CoLur
MUMBA |
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9. Statement of Assets and Liabilities

(Rs. in Crores)

Sr. Particulars As at As at
No. 30.09.2021 31.03.2021
(Unaudited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 3,274.00 3,270.60
Capital work-in-progress 134.88 172.64
Investment property 844.07 860.77
Investment property under development 37.33 36.76
Intangible assets 6.86 7.84
Intangible assets under development 0.94 0.89
Financial assets
Investments 257.94 192.72
Others 9.99 7.73
Deferred tax assets (Net) 347 55.49
Advance tax (net of provisions) 77.33 51.06
Other non-current assets 32.32 38.59
Total Non Current Assets {A) 4,679.13 4,695.09
Current assets
Inventories 2,080.97 1,508.29
Financial assets
Current Investments 220.00 45.00
Trade receivables 178.98 157.85
Cash and cash equivalents 67.20 50.54
Other bank balances 98.91 74.39
Others 19.19 21.06
Other current assets 22117 139.29
Total Current Assets (B) 2,886.42 1,996.42
Assets classified as held for sale (C) - 1.96
TOTAL ASSETS (A+B +C) 7.565.55 6,693.47
EQUITY AND LIABILITIES
Equity
Equity share capital 111.69 111.69
Other equity 3,513.56 3,392.67
Non controlling interest 159.69 143.03
Total Equity  (A) 3,784.94 3,647.39
Non-current liabilities
Financial liabilities
Borrowings 869.41 864.97
Lease liabilities 19.75 20.62
Other financial liabilities 93.38 97.13
Provisions 0.81 0.75
Other non-current liabilities 545.22 571.51
Total Non Current Liabilities (B) 1,528.57 1.554.98
Current liabilities
Financial liabilities
Borrowings 597.93 160.23
Lease liabilities 2.64 2.69
Trade payables
1. total outstanding dues of micro enterprises and small enterprises 3.19 15.01
2. total outstanding dues of trade payables other than micro and small enterprises 822.03 605.51
Other financial liabilities 149.74 136.52
Provisions 198.60 189.68
Other current liabilities 477.91 333.69
Total Current Liabilities (C) 2,252.04 1,443.33
Liabilities directly associated with assets held for sale (D) - 47.77
TOTAL EQUITY AND LIABILITIES (A+B+C +D) 7,565.55 6,693.47




10. Consolidated Cash flow statement for the six months ended 30th September 2021

(Rs. in Crores
Sr. Six Months Ended
No. Particulars 30.09.2021 30.09.2020

(Unaudited) (Unaudited)

A. |CASH FLOW FROM OPERATING ACTIVITIES

NET PROFIT /(LOSS) BEFORE TAX FROM CONTINUING OPERATIONS 109.63 (57.12)
NET PROFIT /(LOSS) BEFORE TAX FROM DISCONTINUED OPERATION 10.59 (13.41)
Add / (Less) :
Depreciation and amortisation on property plant and equipment 96.86 96.37
Depreciation and amortisation on investment property 17.27 18.39
Depreciation and amortisation on intangible assets 0.87
Loss / (gain) on sale of property plant and equipment and investment properties 0.11 0.06
Allowance for credit loss 1.18 0.02
Unrealized exchange (gain) / loss 0.04 (1.32)
Fair value (gain) / loss on financial instruments - (0.12)
Interest income (45.45) (6.34)
Gain on sale of Century Yam & Denim division (17.63) -
Share of loss of Joint Venture 0.22 -
Provision for interest written back (11.37)
Interest expense 25.07 38.71
Liabilities written back - (8.00)
Dividend on investments (1.98) (2.21)
65.19 135.56
Working capital adjustments :
Decrease / (increase) in inventory (555.65) 13.00
Decrease / (increase) in trade receivables (22.35) 18.66
Decrease / (increase) in other financial assets (0.91) 62.43
Decrease / (increase) in other assets (38.17) 28.25
(Decrease) / increase in other financial liabilities 44,74 4.67
(Decrease) / increase in trade payables 133.88 (39.50)
(Decrease) / increase in provisions 3.38 5.00
(Decrease) / increase in other liabilities 116.60 27.37
Decrease / (increase) in other bank balance 8.28 -
(310.20) 119.88
Cash generated from operations (124.79) 184.91
Direct tax (paid) / refund received (28.90) 64.00
NET CASH GENERATED FROM OPERATING ACTIVITIES (153.69) 248.91
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property plant and equipment and intangibie assets (101.50) (57.05)
Proceeds from sale of property plant and equipment and investment properties 0.10 1.1
Purchase of investment properties (0.75) (100.00)
Purchase of investments (net) (175.00) -
Investment in joint venture (0.05) -
Proceeds from Sale of Century Yarn & Denim division (net of disposal cost) 49.22
Dividend on investments 1.98 2.21
Sale of investments - 0.53
Interest received (finance income) 47.23 412
Net movement in fixed deposits with bank (32.80) (2.36)
NET CASH FLOWS USED IN INVESTING ACTIVITIES (211.57) (151.44)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Contribution from Non-controlling interest 17.87
Proceeds from borrowings 97.80 302.00
Repayment of borrowings (52.50) (736.93)
Net proceeds / (repayment) of short term borrowings 355.70 423.89
Dividend paid (11.12) (33.51)
Interest paid (22.33) (54.51)
Lease liability paid (0.92) (1.23)
NET CASH FLOWS FROM / (USED IN) FINANCING ACTIVITIES 384.50 (100.29)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 19.24 (2.82)
Cash and cash equivalents at the beginning of the period 44.25 40.35
Cash and cash equivalents at the end of the period (refer reconciliation below) 63.49 37.53

Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as per the above comprise of the following

Cash and cash equivalents 67.20 50.44
Cash credit facilities TION (3.71) (12.91)
Balance as per cas iﬁlﬁﬂﬁ%ﬂﬁ !DEP‘T'F!CA = 63.49 37.53
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11. Additional information pursuant to Regulation 52(4) and Regulation 54(2) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended for the quarter and six months ended 30th September, 2021 (Consolidated):

Sr. Particul Quarter Ended Six Months Ended Year Ended
articulars
No. 30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021
| (a) | Operating Margin (%) 14.78% 13.13% 9.72% 14.03% 8.23% 9.82%

Operating Profit / Revenue

(b) | Net Profit Margin (%) 4.33% 2.52% -2.43% 3.51% -5.48% -1.28%
Net Profit / Revenue

(c) | Interest Service Coverage Ratio (in times) 7.43 4.21 0.08 5.80 -0.82 0.36
Earnings before interest and Tax (EBIT) / Interest Expense for the
period

(d) |Debt Service Coverage Ratio (in times) 12.13 1.69 0.08 3.36 0.1 0.30

Earnings before interest, Depreciation and Tax (EBITDA) / Interest
Expense on long term & short term borrowings for the period +
Scheduled Principal repayment of long term borrowings during the

period
(e) | Bad debts to Accounts Receivable Ratio (%) (not annualized) 0.54% 0.08% 0.57% 0.68% 0.57% 1.91%
I Bad debts / Average Accounts Receivable
(f) | Debtors turnover (in times) (not annualized) 5.29 4.68 3.47 10.87 5.77 156.14
Revenue / Average Accounts Receivable ’
(g) | Inventory turnover (in times) 0.93 0.81 0.61 1.80 0.97 257
Cost of goods sold / Average Inventory (excl. Real Estate
inventory)
As at
Particulars
30.09.2021 | 31.03.2021
(a) | Debt-Equity ratio (in times) 0.39 0.29
Debt/Net Worth [Debt is Long Term Borrowing (current and non-current portion) and Short Term Borrowing]
(b) | Current Ratio (in times) 1.28 1.38
Current Assets / Current Liabilities
(c) | Current Liability Ratio (in times) 0.60 0.48
Current Liabilities / Total Liabilties
(d) | Total debts to total assets (in times) 0.19 0.16
(Long Term Borrowings + Short Term Borrowings + Current Maturities of Long Term Borrowings) / Total Assets
(e) | Long term debt to working Capital (in times) 1.66 1.84
[Lona Term Borrowings (incl. Current Maturities)) / (Current Assets - Current Liabilities)
(f) |Asset coverage ratio (in times) - 7.95% listed Secured Redeemable Non Convertible debentures - Face Value 400 Crs 264 277

Secured assets / secured loans

Secured assets: First pari passu charge on Plant and Machineries, present and future of Birla Century,Pulp and Paper divisions
and Freehold land admeasuring 25,323.78 sq. meters and Birla Centurion building thereon situated at Worli, Lower Parel
Divisions, GfS ward excluding furniture and furniture and vehicles of all above divisions

Secured loans: Outstanding value of above debenture

(g) | Net Worth (Rs in Crores) 3,785.16 3,647.39
SIGNED FOR IDENTIFICATION | oy Order of e B
BY 1 For Century Textiles and Industries Ltd

{

SREREgv &coLLs |

UNMIBAI |

Place : Mumbai
Date : 14.10.2021

The financial results of the Company would be available for perusal on the Company’s website viz. www.centurytextind.com and also on websites of BSE Lid. viz.
www.bseindia.com and National Stock Exchange of India Ltd. viz. www.nseindia.com
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Key Highlights
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Sales witnessed a considerable jump at 67% YoY in Q2.
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EBITDA was up by 102% in Q2 as compared to the same quarter last year.
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PAT is noteworthy at Rs. 32 Crs in Q2 FY22, a significant reversal from Q2 FY21.

*
e

Strong performance by the businesses with higher operating efficiencies and turnaround in the
market sentiments.

FINANCIAL SUMMARY - (Continuing Operations)

(Rs. Crores)

Standalone Consolidated
Particulars Q2 ‘22 Q221 Q2 ‘22 Q2 ‘21
Net Sales 998 600 998 596
EBITDA 160 85 133 66
PAT 54 5 32 (10)
| | |

Commenting on the Q2 FY22 results, JC Laddha Managing Director, Century Textiles and
Industries Limited (CTIL) said - “Century Textiles and Industries Limited continued its journey
of resilient performance despite the disruptions caused by the pandemic. Manufacturing
businesses posted excellent results due to healthier business environment, robust
productivity at our manufacturing plants and financial prudence. Pulp & Paper business saw
the best ever quarter in terms of production and sales volumes mainly supported by higher
volumes from value added products and new products. The Textiles business saw a strong
revival supported by robust domestic demand on account of upcoming festive season. The
Real Estate business received a strong response to its Kalyan Phase 2 launch.

SEGMENTAL PERFORMANCE

PULP & PAPER BUSINESS
e Highest throughput achieved with the business reaching at 101% capacity utilization in Q2 FY22.
o Sales saw a growth of 64% in Q2 FY22 as compared to same quarter last year

e Marked improvement in the demand for writing & printing paper segment in lieu of opening of
uP ff,i’ces, judiciary etc. Strong order flows continued for board & tissue segments.
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CENTURY TEXTILES AND INDUSTRIES LTD.

REAL ESTATE BUSINESS

e Robust collections at all projects on the back of strong customer connect and outreach.

e Launched 2" Phase of Birla Vanya, Kalyan, received strong response from customers.

e The two commercial assets, Birla Aurora and Birla Centurion continue to generate stable rentals.
The primary focus is to ensure a safe environment for all the stakeholders at the properties.

TEXTILES BUSINESS

e Business bounced back with Plant operating at 91% capacity utilization compared to 68% YoY

o Sales grew by 109% in Q2 FY22 as compared to Q2 FY21

¢ Domestic demand has picked up after subdued demand due to pandemic. Expecting major order
flows in view of upcoming festive season.

OUTLOOK

PULP AND PAPER BUSINESS

Improved medical infrastructure facilities in the country, has negated the earlier speculation of 3™
Covid wave hitting the country at the beginning of Q3. Most of the paper consumption points are
expected to open completely. Therefore, order flows are expected to remain strong going forward.
Considering the present domestic and global economic scenario, Short to Medium term outlook for
Indian paper industry appears to be positive.

REAL ESTATE BUSINESS

Economic activity is expected to further gain momentum led by favourable monetary conditions and
improved customer sentiments due to festive season. WFH & e-schooling realities have become the
fulcrum of home buying decisions in the post-pandemic world. Customer predisposition towards
branded developers with strong credibility, well designed apartments, superior location and reliable
post sales services will hold us in good stead as we build up on our growth story over the coming
quarters.

TEXTILES BUSINESS

Normalcy is expected from next quarter provided new crop will bring stability to cotton prices.
Product Development in various cotton blends using sustainable options of viscose, polyester etc
seems to be the new trend and we are working on these product ranges. With new normal, business
expected to increase with good demand locally as well as in international market. Overall, it is
expected to be a good year for the textile business in India.
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