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August 11, 2023 

ahi
 

The Listing Department 
The General Manager 
Dept. of Corporate Services 
BSE Limited 
P.J. Tower, Dalal Street, 
Mumbai — 400 001 
e-mail: corp.relations@bseindia.com 

Ref: Addi Industries Limited (BSE: 507852) 

ef :Regulation 30 and 33of the SEBI (Listing Obligations and DisclosureRequirements) 

Regulations, 2015 

Sub:-Outcome of Board Meeting 

Dear Sir / Madam, 

This is to inform that the Board of Directors of the Company at its meeting held on Friday 18 

August, 2023 (i.e., today), inter-aria, considered and approved the following: 

1) Financial Results: 

Unaudited Financial Results (standalone and consolidated) for the quarter ended 30" June, 2023 

together with Limited Review Report (Annexure — 1) 

2) Final Dividend: 

Recommended payment of final dividend of 1.25/- per equity sharei.e 25% on face value of 5/- 

each.Subject to approval of the shareholders in the ensuing Annual General Meeting 

3)The Nomination and Remuneration Committee and the Board of Directors of the Company at 

its respective meetings held on 11th August, 2023, have appointed Mr. Subrata Panda (DIN: 

00428387) as an Additional Director (Independent Director), subject to approval of ihe 

shareholders in the ensuing Annual General Meeting.(Annexure — 2) 

4)The Nomination and Remuneration Committee and the Board of Directors of the Company at 

its respective meetings held on 11th August, 2023, have appointedMr. AchalKapoor (DIN: 

09150394)as an Additional Director (Independent Director), subject to approval of the 

shareholders in the ensuing Annual General Meeting.(Annexure — 2) 

5) Re-appointed Secretarial Auditor of the Company for the FY 2023-24 (Annexure — 3) 

This is for your kind information and record. 
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B.R. GUPTA & CO. 
CHARTERED ACCOUNTANTS 

K-55, Connaught Circus, New Delhi-110001 

Independent Auditor's Review Report on Quarterly Unaudited Standalone Financial Results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of Addi industries limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results (“the Statement") of 

Addi Industries Limited (“the Company”) for the quarter ended June 30, 2023, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 as amended (“the Regulation”), including relevant circulars issued by SEBI 
from time to time (“the Circulars”). 

2. This Statement is the responsibility of the Company's Management and has been approved by the Board of 
Directors of the Company. The Statement has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), “Interim Financial Reporting” 
prescribed under Section 133 of the Companies Act, 2013 (‘the Act"), as amended read with relevant rules 
issued thereunder, the Circulars and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that cause us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards (“Ind AS") specified under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other recognized accounting practices and 
policies, has not disclosed the information required to be disclosed in terms of the Regulation, read with the 
Circulars, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to: 
a, Note 4 in the financial results, which specify that the Company is in process of exploring the modalities to 

start new business venture, however the Company has not yet implemented the same. This situation 
indicates the existence of material uncertainty that may cast significant doubt about the Company's ability 

to continue as a going concern. However, in view of future business opportunities, the management is of 
the view that going concern basis of accounting is appropriate for preparation of the accompanying 
standalone financial results. 

b. Note 7 which specify that the figures for the three months ended March 31, 2023 as reported in these 
unaudited standalone financial results are the balancing figures between audited figures in respect of the 
full previous financial year and the unpublished year to date figures up to the third quarter of the previous 
financial year. The figures up to the end of the third quarter of previous financial year had only been 
reviewed and not subject to audit. 

Our conclusion is not modified in respect of above matters. 

For B.R. Gupta & Co. 
Chartered Accountants, 
Firm Registration Number 008352N 

(Deepak Agarwal) 
Partner 

Membership No. 073696 
UDIN:2 2,072 9b Boom 84-29 

Place of Signature: New Delhi 
Date: 11™ August, 2023 

Tel.: 011-4350 3680 E-mail : brg@brgupta.com Website : www.brgupta.com 



B.R. GUPTA & CO. 
CHARTERED ACCOUNTANTS 

K-55, Connaught Circus, New Delhi-110001 

Independent Auditor's Review Report on Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listin 

Obligations and Disclosure Requirements) Requlations, 2015, as amended. 

To 
The Board of Directors of Addi industries limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (“the 
Statement”) of Addi Industries Limited (‘the Parent’) and its Subsidiary (the Parent and its 
Subsidiary together referred to as “ the Group”) for the quarter ended June 30, 2023, being submitted 
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (‘the Regulation”), including relevant 
circulars issued by SEBI from time to time (“the Circulars”). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting”, 
prescribed under Section 133 of the Companies Act, 2013, as amended read with relevant rules 
issued thereunder, the Circulars and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the Regulation, to the extent applicable 

4. The Statement includes the result of one Subsidiary namely Aum Texfab Private Limited. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the 
Regulation, read with the Circulars, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. We draw attention to: 
a. Note 4 in the financial results, which specify that the Parent is in process of exploring the 

modalities to start new business venture, however the Parent has not yet implemented the same. 
This situation indicates the existence of material uncertainty that may cast significant doubt about 
the Parent's ability to continue as a going concern. However, in view of future business 
opportunities, the management is of the view that going concern basis of accounting is appropriate 
for preparation of the accompanying consolidated financial results. 

b. Note 7 which specify that the figures for the three months ended March 31, 2023 as reported in 
these unaudited consolidated financial results are the balancing figures between audited figures in 
respect of the full previous financial year and the unpublished year to date figures up to the third 
quarter of the previous financial year. The figures up to the end of the third qua revious 
financial year had only been reviewed and not subject to audit. 

Our conclusion is not modified in respect of above matters. 



7. The consolidated unaudited financial results of the Parent includes the financial statements of one 
Subsidiary which have not been reviewed by their auditor, whose financial statement reflects total 
revenue (before eliminating inter-company transaction ¥ Nil) of ¥ 3.86 lakh, total net profit after tax 
(before eliminating inter-company transaction ¥ Nil) of ¥ 3.29 lakh and total comprehensive income 
(before eliminating inter-company transaction ¥ Nil) of ¥ 3.29 lakh for the quarter ended June 30, 
2023, as considered in the consolidated unaudited financial results. According to the information and 
explanation given to us by the management, these financial statements are not material to the Group. 
Our conclusion on the statement is not modified in respect of this matter. 

For B.R. Gupta & Co. 
Chartered Accountants, 
Firm Registration Number 008352N 

(Deepak Agarwal) 
Partner 

Membership Number 073696 
UDIN: 2.2 672,69, RuWVMNR ART} 
Place of Signature: New Delhi 
Date: 11" August, 2023 
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Statement of Unaudited Standalone & Consolid Financial Results For The Quarter End. n 2023 
("in lakh) 

S. No. [Particulars Consolidated Standalone 
Quarter Ended Year Ended Quarter Ended Year Ended 

30/Jun/23 31/Mar/23 30/Jun/22 31/Mar/23 | 30/Jun/23 31/Mari23 30/Jun/22 | 31/Mar/23 

(Unaudited) Audited (Unaudited) Audited |(Unaudited)) Audited (Unaudited) | Audited 

(Refer Note (Refer Note 7) 

(I) |Revenue from Operations 

From Sale of Products - - - 5 c = 2 = 
(Il) Other Income 123.74 109.63 88.51 405.12 119.88 106.03 85.35 391.94 

(lll) Total Income (1+) 123.74 109.63 88.51 405.12 119.88 106.03 85.35 391.94 

(IV) iExpenses 
a. Purchases of Stock In Trade - - - - - = - = 

b. Employee Benefits Expense 10.39 7.00 12.55 39.37 10.39 7.00] . 12.55 39.37 

c. Finance cost 0.49 1.23 - 1.39 0.48 1.23 - 1.39 

d. Depieciation and Amontisation Expense 3.48 6.74 2.56 13.79 3.48 6.74 2.55 13.79 

e. Other Expenses 7.96 4.34 11.07 48.24 7.92 4.28 10.99 47.95 

Total Expenses 22.32 19.31 26.17 102.79 22.28 19.25 26.09 102.50 

(V) |Profit/ (Loss) from Operations before 101.42 90.32 62.34 302.33 97.60 86.78 59.26 289.44 

exceptional items and Tax (llIHV) 

(VI) JExceptional items - 0.45 1,872.04 1,829.56 - 0.45 1,872.04 1,829.56 

(VII) |Profit/ (Loss) before Tax (V - VI) 101.42 90.77 1,934.38 2,131.89 97.60 87.23 1,831.30 2,119.00 
(Vil) | Tax Expense 

a. Current Tax 24.25 9.41 25460 291.81 23.71 8.94 254.26 290.29 

b. Deferred Tax (2.42) (042) 132.00 130.59 (2.42) (0.42) 132.00 130.59 

Tax adjustment for earlier year 544 - 5.44 - 544 - 5.44 

Total Tax Expenses 21.83 14.43 386.60 427.84 | 21.29 13.96 386.26 426.32 
(IX) JProfit/{Loss) for the period (VII-VIIl) 79.59 76.34 1,547.78 1,704.05 76.31 73.27 1,545.04 1,692.68 

A. (i) Items that will not be reclassified to (0.03) (0.68) 0.19 (0.12) (0.03) (0.68) 0.19 (0.12) 

Profit or Loss 
(ii) income Tax relating to items that will 0.01 0.17 (0.05) 0.03 0.01 0.17 (0.05) 0.03 

not be reclassified to profit or loss 
B. (1) tems that will be reclassified to Profit - - - - 5 - = g 

or Loss 

(il) Income Tax relating fo items that will - - - - - - - - 

be reclassified to profit or loss 

X  |Tctal Other Comprehensive Income, net (0.02) (0.51) 0.14 (0.09) (0.02) (0.51) 0.14 (0.09) 

of tax 

(XI) |Total Comprehensive Income for the 79.57 75.83 1,547.92 1,703.96 76.29 72.76 1,545.18 1,692.59 

period (IX+X) (Comprising profit/(loss) 

and other comprehensive income for 

the period) 

(XII) JPaid-up equity share capital (face value of 540.00 540.00 540.00 540.00 540.00 540.00 540.00 540.00 

* 5/- each ) 
(XII) jOther Equity - - 6,867.73 - - - 6,730.53 

(XIV) JEarnings per equity Share 

a) Basic (amountin # ) 0.69 0.70 13.36 156.78 0.71 0.67 14.31 15.68 

b) Diluted (amount in 2 ) 0.69 0.70 13.36 15.78 0.71 0.67 14.31 15.68 

Notes © 

1 These standalone and consolidated financial results have been prepared in accordance with the recognition and measurement principles of accounting standards 

generally accepted in India. including the Indian Accounting Standard (‘Ind AS") prescribed under section 133 of the Companies Act, 2013 read with relevant rules, 

issued thereunder, and in compliance with Regulation 33 of Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulation, 

2 The above standalone and consolidated financial results of the Company have been reviewed by Audit Committee and thereafter approved and taken on record by 

the Board of Directors at their respective meetings held on August 11, 2023 and have been reviewed by the Statutory Auditors 

3 Exceptional items represents profit on sale of Property, plant and Equipments/Assets held for sale and profit on sale of investment 

4 The board of directors are evaluating new business ventures and having positive networth. They are hopeful of achieving better working results in the future 
Therefore the accounts of the company have been prepared on Going concern basis 

5 There are no reportable segment as per Ind AS 108 "Operating segment. 

6 The Board of Directors has recommended a final dividend of Rs.1.25 /- per equity share of face value of Rs.5 /- each for the financial pear ended 31 March 2023 
subject to the approval of the shareholders in the ensuing Annual General Meeting. 

7 The figures for the quarter ended March 31, 2023 as reported in these financial results are the balancing figures between the audited figures in respect of the full 
“financial year and published year to date figures upto the third quarter of the respective financial year. The figures upto the end of the third quarter of previous 

financial vear had onlv baan reviewed and were not aibiactad to audit 
8 _The Standalone and Consolidated results of the Company are available on the website of BSE (www. bseindia.com) and http://www.addiindustries.com/ 

9 The figures for corresponding previous period egroupedire-classified whereever necessary to make them comparable with the current year figures 

r and on behalf of the Board of Directors 
Addi Industries Limited 

New Delhi 

Date : August 11, 2023 | oF 
Managing Director 



(Annexure — 2) 

Disclosure of information pursuant to Regulation 30 of SEBI ( Listing Obligations and Disclosure 
Requirements) Regulations 2015 read with SEBI Circular No.CIR/CFD/CMD/4/2015 dated 9" 
September,2015 

S.No. [ Particulars Information about the change | 
Appointment of Mr. Subrata Appointment of Mr. AchalKapoor 

i Panda 
[1 | Reason for change viz. Appointed Mr. Subrata Panda | Appcinted Mr. AchalKapoor as an 

appointment, 
resignation, removal, 
death or otherwise. 

as an Independent 
Director of the Company 

2 | Date of appointment / 
cessation (as applicable) 

August 11, 2023 

(Appointment for a period of 
&term of appointment. five years) A 

3 Brief profile Mr. Subrata Panda is a 
(in case of appointment). | Fellow Member of the 

Institute of Company 
Secretaries of India and a 
Law Graduate. He is a 
Company Secretary in Whole 
time Practice. He has worked 
with the Secretarial 
Department of HCL Limited. 
He was Company Secretary 
of UFI Filters India Private 
Limited a multinational 
Company and has more than 
25 years of experience in 

Independent Director of the 
| Company 

August 11, 2023 
(Appointment for a period of 

| Svea) CC tC 
Mr. AchalKapaoor is a Carmpany 
Secretary from Instiute of 
Company Secretaiies of India 
PGDBM(Finance) from Symbiosis 
L.L.B From CCS University. He 
has more than 10 years of .* 
experience as a legal Manager in 
the field of Corporate Laws; 
Securities Laws, SEBI ¢ i 

I 

| 
| 

| 

Compiiances, Financial 
Management, Accounts and 
Taxation. 

Disclosure of 
relationships between 
directors (in case of 
appointment of a 

___| Director). oe 

Secretarial works and 
expertise in the field of | 
Corporate Governance, | 
Foreign Direct Investment 
and Overseas Direct 
Investment. ER 
Nil i 

-—~~Managing Director 
Din: 00022903 

/ fie N ADDI INDUSTRIES LIMITED 

15 . 
na =| 

AR Ps a 

\ ~~” ‘ChaffiarfLal Jain 

| 

| 

4 

| 
Nil : “ie 

| 
| 

| 



(Annexure — 3) 

BRIEF PROFILE OFSECRETARIAL AUDITOR 

Name of Firm JVS & Associates 
Constitution Proprietorship N 
Name of the proprietor / Partner | Jyoti Sharma 
Membership No. F8843 
COP No. 10196 } BN oo 
Address 588, pocket — 04, sector — 11 Dwarka New Delhi - 110075 
Contact Number 9717816322 
E-mail Legal2015js@gmail.com 
Experience Having more than 15 years of Experience in the fields of 

Corporate law and Securities Law 


