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   Listing Compliance Department                  April 11, 2024  

BSE Limited 

Phirozee Jeejeebhoy Towers,  

Dalal Street, Fort,  

Mumbai - 400 001 

  
  Ref Scrip Code: 531035_(ISIN: INE432F01024) 
 

Sub: Audited Standalone Financial Results of the Company for the quarter and year ended on 
March 31, 2024 as per Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015. 

 

Dear Sir/Madam, 

 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, the Board of Directors of the Company at its meeting held on today Thursday, April 11, 2024 at 

02:30 p.m. at the registered office of the Company situated at B-1, 34/1, Vikas House, Vikas Path 

Marg, East Punjabi Bagh, Delhi 110026, have approved and taken on record, inter alia, the Audited 

Financial Results (Standalone) of the Company for the Quarter and Year ended on March 31, 2024. 

 

With reference to the captioned subject, please find attached enclosed herewith Audited Financial 

Results (Standalone) for the Quarter and Year ended on March 31, 2024 approved in the Board 

Meeting. 

 

We also enclose a copy of the Audit Report on Standalone Audited Financial Results for Quarter and 

Year ended on March 31, 2024 submitted by Statutory Auditor of the Company, as per Regulation 33 

of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 along with the 

Declaration confirming issuance of Audit Reports with ‘Unmodified Opinion’ 
 

You are requested to kindly take the same on record and oblige us. 

Thanking You, 
 

   For ERAAYA LIFESPACES LIMITED 
  (formerly Justride Enterprises Limited) 
 
 
 
 
Sukriti Garg  
(Managing Director) 
DIN: 09585946 
 
 

S 









Sr. No. Particular Year ended Year ended
31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
 Audited  Un-Audited  Audited  Audited  Audited 

1 Revenue from Operations            1,544.60               1,807.55                      19.50                     29,720.16                        19.50 
2 Other Income                 16.06                    20.93                        4.85                            37.31                          4.85 
3 Total Revenue (1+2)            1,560.66               1,828.48                      24.35                     29,757.47                        24.35 
4 Expenses

(a)  Cost of Materials consumed                       -                            -                             -                                -   
(b) Purchase of Stock-in-Trade            1,490.25               1,784.78                           -                       29,593.91                              -   
(c) Changes in inventories of finished goods, work-
in-progress and stock-in-trade  

                  0.21                    21.26                           -                                   -                                -   

(d) Employee benefits expense                   3.86                      6.15                        0.50                            19.45                          0.50 
(e) Finance Cost                   1.75                      0.20                        2.80                              3.79                          2.80 
(f) Depreciation and amortisation expense                   3.46                      0.02                           -                                3.48                              -   
(g) Other expenses                 39.36                      6.39                        6.76                            94.34                        13.38 

Total Expenses            1,538.90               1,818.80                      10.06                     29,714.98                        16.68 
5 Profit / (Loss) before exceptional items and Tax (3-

4) 
                21.76                      9.69                      14.29                            42.49                          7.67 

6 Exceptional items                          -                             -                                -   
7 Profit / (Loss)  before Tax (5 - 6)                 21.76                      9.69                      14.29                            42.49                          7.67 
8 Tax Expense:                       -   

a) Current Tax                 12.38                      5.35                           -                              17.73                              -   
b) Deffered Tax                   9.16                   (18.29)                           -                              (9.13)                              -   

9 Profit/ (Loss) for the period from Continuing 
operations (7-8)

                  0.22                    22.63                      14.29                            33.89                          7.67 

10
Profit/ (Loss) for the period from Discontinued 
operations

                         -                             -                                   -                                -   

11 Tax Expense of Discontinued operations                          -                             -                                   -                                -   

12
Profit/ (Loss) for the period from Discontinued 
operations (After Tax)

                         -                             -                                   -                                -   

13 Profit/ (Loss) for the period (After Tax)                   0.22                    22.63                      14.29                            33.89                          7.67 
14 Other Comprehensive Income                                             

A) (i) Items that will not be reclassified to profit or 
loss  (ii) Income Tax relating to item that will not be 
re-classified to profit or loss      B) A) (i) Items that 
will  be reclassified to profit or loss  (ii) Income Tax 
relating to item that will be re-classified to profit or 
loss

                         -                             -                                -   

15 Total Comprehensive income for the period (13+14)                   0.22                    22.63                      14.29                            33.89                          7.67 

16
Paid up equity Share Capital (Face value of the 
shares shall be indicated)

           1,512.32               1,512.32 147.316                       1,512.32 147.316

17 Other Equity excluding revaluation reserve             (178.03)                 (178.25)                  (211.92)                        (178.03)                    (211.92)

18
Earnings Per Share (EPS) Equity shares of Par value 
at Rs. 10 Each.
(a) Basic 0.00                 0.15                     0.97                      0.22                            0.52                        
(b) Diluted 0.00                 0.15                     0.97                      0.41                            0.52                        

Note:

(FORMERLY KNOWN AS JUSTRIDE ENTERPRISES LIMITED)

Three months ended
(Amount in Lakhs, Except no. of shares and EPS)

ERAAYA LIFESPACES LIMITED

CIN:L74899DL1967PLC004704
Registered Office: B-1, 34/1 Vikas Path Marg, East Punjabi Bagh Sec-III New Delhi west Delhi-110026.

 E-mail Id: justridelimited@gmail.com, Website: www.justrideenterprises.com
Audited Financial Results for the Quater and Year ended 31st March, 2024



No. of Complaints
Nil
Nil
Nil
Nil

For And On Behalf Of 

Sukriti Garg
Managing Director Date: 11th April 2024
DIN: 09585946 Place: New Delhi

Remaining unresolved at the end of the year
Disposed-of during the year
Received during the year
Pending at begining of the year
Investor Complaints

11.The results for the quarter and Year ended on March 31,2024 are available on the BSE Limited website (URL: www.bseindia.com) and on the 
Company's website (www.justrideenterprises.com / www.eraayalife.com).

(Formerly Known as Justride Enterprises Limited)

1. The financial results of the company for the quarter and year ended March 31,2024 have been reviewd by the Audit committee of the Board and 
approved by the Board of Directors at its meetings held on 11th April, 2024

7. These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (''Ind AS'') 
prescibed under section 133 of the companies Act, 2013 read with the relevant rules issued there under and the other accounting principles generally 
accepted in india.

8.The figures for the previous period have been regrouped / rearranged / reclassified wherever necessary to make them comparable.

9. The company has three reportable segment of Trading in Securities/Shares,Marketing & Support services and Hospitality business based on the 
regular review by the CODM to assess the performance of segment and to make decision about allocation of resources

2.The name of the company has been change from “Justride Enterprises Limited” to “Eraaya Lifespaces Limited” on March 20, 2024. Fresh Certificate of 
Incorporation pursuant to change of name is already received.Company’s new name Eraaya Lifespaces Limited is being updated with various 
government departments, revenue authorities,Bankers, Depositories, Stock Exchange, etc. 
3.The company has ventured into hospitality, leisure, lifestyle and allied businesses, in addition to the existing businesses.

5. The company converted  60,00,000 warrants into 60,00,000 equity shares of face value of Rs. 10/-  each on 15th September, 2023 and received Rs. 
7.50  per warrant (being 75% of the issue price per warrant) and  converted into equity shares in accordance with the provisions of SEBI (ICDR) 
Regulations, 2018. Consequent the issued and paid-up capital of the Company stands increased to Rs 747.316 Lakhs consisting of 74,73,160 equity 
shares of Rs. 10/- each. 

4.The Company made allotment of 1,36,50,000 (One Crore Thirty-six Lacs Fifty Thousand only) fully Convertible Warrants into one Equity share per 
Warrant on preferential basis at an issue price of Rs. 10/per Warrant and received the Rs. 2.50 per warrant amount of the issue price and Rs. 7.50/ per 
warrant will be paid within 18 months from the date of warrant allotmentas as per the provision of Chapter V of SEBI ICDR Regulations,.

6. The company converted 76,50,000 warrants into 76,50,000 equity shares of face value of Rs. 10/-  each on 10th October, 2023 and received Rs. 7.50  
per warrant (being 75% of the issue price per warrant) and  converted into equity shares in accordance with the provisions of SEBI (ICDR) Regulations, 
2018. Consequent the issued and paid-up capital of the Company stands increased to Rs. 1512.316 Lakhs consisting of 1,51,23,160 equity shares of Rs. 
10/- each. 

Eraaya Lifespaces Limited

10. Status of Investors Complaints



Operating segment

Information on Segment Reporting pursuant to Ind AS 108 - Operating Segments
Operating segments:
Trading of securities
Marketing & support services
Hospitality Business

 
1. Revenue by nature of products 

For the period 
ended March  

31st, 2024

For the period 
ended December  

31st, 2023

For the period 
ended March  

31st, 2023

For the Year 
Ended March 

31st, 2024

For the Year 
Ended March 

31st, 2023
(a) Trading of securities 1,491.06                 1,807.55                 -                          29,610.82               -                          
(b) Marketing & support services 48.50                      -                           19.50                      104.29                    19.50                      
(c) Hospitality Business 5.05                         -                          5.05                         

Total 1,544.61                1,807.55                19.50                     29,720.16              19.50                     

2. Segment Results before tax and interest

For the period 
ended March  

31st, 2024

For the period 
ended December  

31st, 2023

For the period 
ended March  

31st, 2023

For the Year 
Ended March 

31st, 2024

For the Year 
Ended March 

31st, 2023
(a) Trading of securities 1.23                         1.51                         17.54                      -                          
(b) Marketing & support services 46.70                      (1.50)                       19.00                      97.11                      18.81                      
(c) Hospitality Business 4.42                         4.42                         

-                           
Sub Total 52.35                      0.01                        19.00                      119.07                   18.81                      

Less: Finance Cost 1.75                         0.20                         2.80                        3.79                        2.86                        
Add: Other Income 15.72                      20.93                      4.85                        36.97                      4.85                        
Less: Unallocated Expenses 44.55                      11.07                      6.77                        109.76                   13.12                      
Profit before tax 21.77                     9.69                        14.29                     42.49                     7.67                        
Less: Tax expenses 21.54                      (12.94)                    -                          8.60                        -                          
Net profit/(loss) for the Period 0.22                        22.63                     14.29                     33.89                     7.67                        

3.Segment Assets and Liabilities
Assets

(a) Trading of securities 21.13                      34.49                      21.13                      -                           
(b) Marketing & support services -                           62.24                      19.11                      -                           19.11
(c) Hospitality Business 604.67                    -                           2.55                         604.67                    2.55                         
(d) Unallocated 753.99                    1,265.95                 753.99                    

Total 1,379.78                 1,362.68                 21.66                      1,379.78                 21.66                      

Liabilities
(a) Trading of securities -                           -                           -                           -                           
(b) Marketing & support services 0.28                         -                           0.28                         -                           
(c) Hospitality Business 0.30                         -                           0.30                         
(d) Unallocated 44.92                      28.62                      86.25                      44.92                      86.25                      
Segment revenue, results,assets and liabilities include the respective amounts identifiable to each of the segments and amounts allocated on a reasonable basis.

Three months Ended Year Ended

Particulars

Particulars

The expenses and income which are not directly attributable to any business segment are shown as unallocable expenditure (net of unallocable income).

Segment Reporting

Operating Segment have been identified and presented  based on the regular review by the CODM to assess the performance of segment and to make decision about allocation of 
resources. In accordance with provisions of Ind AS-108, the company has determined marketing services & support services, trading of securities and hospitality business as the 
reportable segments.

Identification of segments: 
The chief operational decision maker monitors the operating results of its business segments separately for the purpose of making decisions about resource allocation and 
performance assessment. Segment performance is evaluated based on profit and loss of the segment and is measured consistently with profit or loss in these financial statements. 
Operating segments have been identified on the basis of the nature of products and Services.
Segment revenue and results



ERAAYA LIFESPACES LIMITED
(FORMERLY KNOWN AS JUSTRIDE ENTERPRISES LIMITED)
CIN : L74899DL1967PLC004704
Balance Sheet as at 31st March 2024

I. ASSETS
1)  Non-Current Assets
(a) Property, Plant and Equipment 152.14                              -                                     
(b) Financial Assets
               (i) Investments
               (ii) Loans & Advances
               (ii) Other Financial Assets -                                    -                                     
(c) Deferred Tax Assets 9.13                                  
(d) Other Non-current Assets 496.74                              -                                     
Total Non-Current Assets 658.01                              -                                     

2) Current Assets
(a) Inventories -                                    -                                     
(b) Financial Assets
               (i) Trade Receivables 0.25                                  19.11                                 
               (ii) Cash and Cash Equivalents 655.64                              2.16                                   
               (iii) Other Financial Assets 0.26                                  -                                     
(c) Current Tax Assets -                                    0.39                                   
(d) Other Current Assets 65.62                                
Total Current Assets 721.78                              21.66                                 

TOTAL ASSETS 1,379.78                           21.66                                 

II. EQUITY AND LIABILITIES
1) Equity

(a) Share Capital 1,512.32                           147.32                               
(b) Other Equity (178.03)                            (211.92)                             
Total Equity 1,334.29                          (64.60)                               

LIABILITIES
2) Non-current Liabilities
(a) Financial Liabilities
               (i) Borrowings -                                    -                                     
(c) Deferred Tax Liabilities (Net) -                                    -                                     
Total Non-current Liabilities -                                    -                                     

3) Current Liabilities
(a) Financial Liabilities
               (i) Borrowings -                                    73.34                                 
               (ii) Trade Payables
      a) Total outstanding dues of micro enterprises and small enterprises 11.22                                10.33                                 
       b) Total outstanding dues of creditors other than micro enterprises and small 
enterprises 0.66                                  -                                     
              (iii)  Other Financial Liabilities 7.50                                  0.90                                   
(b) Other current liabilities 15.06                                1.68                                   
(c) Provisions
(d) Current Tax Laibilities (Net) 11.06                                -                                     
Total Current Liabilities 45.50                                86.25                                 

TOTAL EQUITY AND LIABILITIES 1,379.78                           21.66                                 

For And On Behalf Of 
Eraaya Lifespaces Limited
(Formerly Known as Justride Enterprises Limited)

Sukriti Garg
Managing Director Date: 11th April 2024
DIN: 09585946 Place: New Delhi

Particulars  As at 31st March,2023  As at 31st March,2024 



ERAAYA LIFESPACES LIMITED
(FORMERLY KNOWN AS JUSTRIDE ENTERPRISES LIMITED)
CIN : L74899DL1967PLC004704
Statement of Cash Flows for the period ended March 31st, 2024

Particulars

A.   Cash Flow from Operating Activities:
Net profit before Tax 42.49                                 7.67                                   
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and Amortisation 3.48                                   -                                     
Prior period expense (0.01)                                  (2.36)                                  
Interest income (36.46)                                -                                     
Dividend Income (0.34)                                  
Interest expense 3.13                                   2.80                                   
Operating Profit before Working Capital Changes 12.30                                  8.11                                    
Adjustments for movement in Working Capital:
(Increase)/Decrease in Current Assets
(Increase)/Decrease in Trade receivable 18.86                                 (19.11)                                
(Increase)/Decrease in Other Financial Asset -                                     
(Increase)/Decrease in Current Tax Assets 0.39                                   (0.39)                                  
(Increase)/Decrease in Other Current Assets (65.62)                                 
(Increase)/ decrease in other financial assets 85.00                                 
Increase/(Decrease) in Trade Payables and other current liabilities
Increase /(Decrease) in Trade Payables 1.55                                   (139.82)                              
Increase/ (Decrease) in Other Financial Liabilities 6.60                                   2.58                                   
Increase/ (Decrease) in Other Current Liabilities 13.37                                 
(Increase)/Decrease in current tax Laibilities (6.67)                                  
Cash Generated from Operations (19.22)                                (63.62)                                
Direct Taxes paid (net of refund)                                         -   -                                     
Net Cash from Operating Activities [A] (19.22)                                (63.62)                                
B.   Cash Flow from Investing Activities:
Purchase of Property, Plant and Equipment                               (155.62) -                                     
Capital advance for purchase of property                               (496.74)
Investments in Bank Deposits (0.26)                                  -                                     
Dividend Income                                     0.34 
Interest Income                                   36.46 -                                     
Net Cash used in Investing Activities [B] (615.83)                              -                                     
C.   Cash Flow from Financing Activities:
Proceeds/Repayment of Long term borrowings                                         -   (9.54)                                  
Interest Paid                                   (3.13) (2.80)                                  
Repayment of Short term borrowings (73.34)                                73.34                                 
Proceeds from Issue of shares                             1,365.00 
Net Cash used in Financing Activities [C] 1,288.53                            60.99                                 
Net Increase/(Decrease) in Cash and Cash equivalents [A+B+C] 653.48                               (2.63)                                  
Cash and Cash equivalents - Opening Balance 2.16                                   4.78                                   
Net Change in Cash and Cash equivalents 655.64                               2.16                                   
Cash and Cash equivalents - Closing Balance
Components of Cash and Cash Equivalents
Bank balance in current account                                   99.40 1.21                                   
Cash on hand                                     6.47 0.95                                   
Cheques in Hand                                549.77 -                                     
Total 655.64                               2.16                                   

For And On Behalf Of 
Eraaya Lifespaces Limited
(Formerly Known as Justride Enterprises Limited)

Sukriti Garg
Managing Director Date: 11th April 2024
DIN: 09585946 Place: New Delhi

 As at 31st March,2023  As at 31st March,2024 



ERAAYA LIFESPACES LIMITED 
(Formerly Known as Justride Enterprises Limited) 

CIN: L74899DL1967PLC004704                                                     Website: www.eraayalife.com 

 

Reg. Off.: B-1, 34/1, Vikas House, Vikas Path Marg, East Punjabi Bagh, Delhi 110026; 
               Email ID: justridelimited@gmail.com/cs@eraayalife.com  

 

           April 11, 2024 
 

Listing Compliance Department 

BSE Limited 

Phirozee Jeejeebhoy Towers,  

Dalal Street, Fort, 

Mumbai - 400 001 

  
  Ref Scrip Code: 531035_(ISIN: INE432F01024) 
 

Sub: Declaration pursuant to Regulation 33(3) (d) of the Securities Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

Dear Sir/Madam, 

 

With reference to the captioned subject, we hereby state that the Statutory Auditor of the 
Company M/s. KSMC & Associates, Chartered Accountants have issued an Audit Report with 
an unmodified opinion on the Audited Financial Results of the Company for the quarter and 
financial year ended March 31, 2024 in compliance with the Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

 
You are requested to kindly take the same on record and oblige us. 

Thanking You, 

   For ERAAYA LIFESPACES LIMITED 
  (formerly Justride Enterprises Limited) 

 
 
 

Sukriti Garg  
(Managing Director) 
DIN: 09585946 
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