
 

 

 

February 7, 2024 
 

The Manager                                                                                   The Manager 
Corporate Relationship Department                 Listing Department 
BSE Limited                                            National Stock Exchange of India 
Limited 
Floor 25, Phiroze Jeejeebhoy Towers     Exchange Plaza, Bandra Kurla Complex 
Dalal Street       Bandra (East)        
Mumbai – 400 001      Mumbai - 400 051 
 

BSE Scrip Code- 533267  NSE Scrip Symbol: CANTABIL and Series: 
EQ 

Fax No.: 022-2272 3121/1278/1557/3354   Fax No.: 022-26598237/38 
 
 

         Sub: Outcome of 318th Board Meeting held on February 7, 2024 and Intimation of     
         Record date 
 

         Ref: Compliance under SEBI (Listing Obligations and Disclosure Requirements) 
         Regulations, 2015 (“Listing Regulations”) 
 

Dear Sir/Ma’am,   
 

Pursuant to Regulation 30 & 33 read with Schedule III of Securities and Exchange Board of 
India (Listing Obligations and Disclosures Requirements) Regulations, 2015 [“SEBI (LODR)”], 
that the Board of Directors at its meeting held today i.e. on Wednesday, 7th day of February, 
2024 which commenced at 12:00 Noon and concluded at 02:30 P.M at: B-16, Lawrence Road 
Industrial Area, and New Delhi-110035 inter alia transacted the following businesses: 
 

1. Considered and approved the Unaudited Standalone Financial Results alongwith 
Limited Review Report issued thereon by the Statutory Auditors of the Company 
for the Quarter & Nine Months ended on 31st December, 2023.  

2. Payment of Interim dividend of INR 0.40/- per equity share @ 20% on a face 
value of Rs. 2/- per share for the FY 2023-24.  

3. The Record Date for the purpose of payment of Interim Dividend shall be Friday, 
February 23, 2024. 

4. Media/ Press Release. 
 
 

 

You are requested to take the above on record and inform all those concerned. 
 

Thanking you, 
 

 

Yours faithfully, 
For Cantabil Retail India Limited 
 
 
 
 
 

 
 

Poonam Chahal 
Company Secretary & Compliance Officer 
FCS No. 9872 
 

Encl: as above 
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CANTABIL RETAIL INDIA LIMITED

Regd. Office: B-16, L.wrence Road Industrial Area, Delhi - 110035'

CIN : i74899DL1989PLC034995 web-site : www'clntabilinternational'com

Tel : 9 t-l l-41414188 , Email : info@cantabilinteroational'com

STATEMENT OF ST

FOR THE QUARTER

ANDALONE UNAUDITED FINANCIAL RESULTS

AND NINE MONTHS ENDED DECEMBER ]I' 2023

Io Lakhs unless othernise stated
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Revenue from operations

Other Income

Total lncome

Expenses

Cost of Materials consumed

Purchase ol slock-in-trade

Change in inventories offinished goods,

work in progrcss and stock-in-trade

Employee benefit exp€nse

Finance Cost
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Audited

14,324.42

8,914.43
(7,274.22)

2,693.94

1,591.74

319.86

l

See accompanying notes to the standalone unaudited results



2 These results have been pr€pa.ed in accordanc€ with thc Indian Accounting Standards (r€ferr€d ro as "lnd AS") 34 Intcdm Financial

Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (lndian Accounling Standards) Rules as

amended fiom time to time.

3 The Company is primarily engaged in the business of "Retail" which constitutes a single reporting segment and the Executive

Management Committeo do€s not monitors the op€rating results of its business units sepaiately for the purpose of making decisions

abut resourrc allocation and performanc-e ass€ssment. Segnent performanc.e is evaluated bas€d on profit or loss and is measured

consistently with profit or loss in the fioancial statements, thus there ale no additional disclosures to b€ proyided under Ind AS 108 -
"Operating Segments".

4 The Board ofDirectors ofthe Company at their meeting held on l8th January, 2024 had considered and approved the prefcrential issue

of 20.00.000 cquirl shares of lacc valuc ol Rs. 2/- each of the Company to Think lndia Opponunities Master Fund LP, an excmptcd

limired pannership lbrmed under the laws ofCayman lslands situated at United Kingdom in accordanc.€ with Chaprer V of the SEBI

(lssue of Capital and Disclosure Requirements) Regulations, 2018 ("ICDR R€gulalions"), as amended and other applicablc laws' at a

pricc of Rs. 2521- W E+ity Sharc (including secudty premium of Rs 250/- per Equity Share) subject to the approval of the

shareholders ofthe company at the Extraordinary General Meeting to be held on February 14, 2024.

5 Thc Board of Dircctors ofthe Company at their meeting held on l2th August ,2023 had considered and approved thc Stock Split/ Sub-

Division ofevery I cquity share ofthe Nominal/Fac4 value ofRs. l0/- each into 5 equity shares ofthe NominayFacc value ofRs.2/-
cach and (he samc has becn approved by thc shareholders ofthe Company at the Annual Ceneral Mceting held on Septemb€r 28, 2023.

Further the Boa of Directors of thc Company at their mecting held on 21'r Octobe\ 2023 has approved the Record Date

November 02,2023,for the stock split. Post record date, equity shares increased from 16327608 shares to 81638040

shares. Accordingly, as per Indian Accounting Standard -33 "Eamings per Share", Basic & Diluted earing per share for the

quarrer and nine months ended 3l{ December 2023 has been calculated and Basic & Diluted earing per share of previous

p€riod has been restated.

6 The Board ot'Direcrors of rhc company has considered and declared interim dividend of Rs.0.40/- (Paisa Forty Only) per sharc i.c.

@0olo of fac€ value of equity sharc of Rs. 2/- (Rupees Two only) cac[ fully paid up, during the quaIter and period cndcd Dcc.ember

31, 2023 in its mecting held on February 7, 2024.

7 The standalone figures lor the quaner endcd December 31, 2023 are the balancing figures between unaudited ycar to datc figures up to
December 3l, 2023 and the unaudited year to date figurcs up to September 30, 2023, being the date ofthe eDd oflhe s€cond quartcr of
the financial year which wcre subjccted to limited review.

8 l he ligurcs ollhe prer ious periods (quarter/nine months/year) have been regrouped/rearranged/reclassified wherever considered
necessary.

Place: New Delhi
Date: February 07. 2024

For Cantabil Retail lrdia Limited

(Vijay Bansal)

Chairman & Managing Dircctor
DIN 0l I 10877

fhe aforesaid Results have bccn filed with the Stock Exchanges under Regulation 33 ofSEB| (Listing Obligation snd DisclosurE
Requirements) Regularions, 2015 and are also available on the Stock Exchange websites (wrvw.bseindia.com & wrvw.nseindia-com) and on
the Company's wcbsite www.cantabilintemational.com

Delhi

r ]he aborc unaudircd Iinancial results Ibr the Qua(er and nine months ended Decembcr 31. 2023 have been reviewed by the Audit

Comminec and approved by the Board of Directors at its me€ting held on February 0'1,2024. The limited rcview rcport of the

Statutory Auditors is being filed with the Stock Exchange.

j<



SURESH & ASSOCIATES
CHARTERED ACCOUNTANTS

4C, Bigjo's Tower, Netaji Subhash Place
Pitampura, Delhi-11 0034

Ph: 011- 45058028
Email : suresh-associates@rediffrnail.com

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To,

THE BOARD OF DIRECTORS
CANTABIL RETAIL INDIA LIMITED

We have reviewed the accompanying statement of standalone unaudited financial results ('the

Statement') of Cantabil Retail lndia Limited ('the Company') for the quarter and nine months

ended 3l"rDecember 2023 being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(as amended), including relevant circulars assued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34, lnterim Financial Reporting

('lnd AS 34'), prescribed under Section 133 ofthe Companies Act,2013 ('the Act'), and other

accounting principles generally accepted in lndia and is in compliance with the presentation and

disclosure requirements of Regulation 33 of the sEBl (Listing obligations and Disclosure

Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI

from time to time. Our responsibility is to express a conclusion on the Statement based on our

revtew

3. We conducted our review of the statement in accordance with the standard on Review

Engagements (sRE) 2410, Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity, issued by the lnstitute of chartered Accountants of lndia. A

review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

theStandardsonAuditingspecifledundersection143(10)oftheAct,andconsequently,doesnot

enable us to obtain assurance that we would become aware of all significant matters that might

be identified in an audit. Accordingly, we do not express an audit opinion'
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4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of standalone unaudited financial results, prepared in

accordance with applicable accounting standards and other recognized accounting practices and

policies has not disclosed the information required to be disclosed in terms of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulation,2015 (as amended)

including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Suresh & Associates
FRN: 0003316N
Chartered Accountants

(CA Arun K Goyal)
Partner
Membership No. 525830

Dale'. 07.02.2024
Place: New Delhi

U Dl N : 245258308KCAYE9629
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CANTABIL RETAIL INDIA LIMITED 

 
Revenue for 9M FY 24 up by 11% y-o-y at ₹421 crores 

EBIDTA for 9M FY24 at ₹118 crores  
PAT for 9M FY24 at ₹44 crores 

Total Store 513 | Net Store addition 66 
 

New Delhi, February7, 2024: Cantabil Retail India Limited (CRIL / Company),one of 
India’s leading integrated retail player with pan India presence declared its 
unaudited Financial Results for the quarter &nine months period ended December 
31, 2023. CRIL with over 3 decades presence is in the business of designing, 
manufacturing, branding and retailing of apparels under the brand name of 
CANTABIL.   
 
Key Financial Highlights are as follows: 
 

 
 

 
 
Standalone Performance highlights for Q3 FY24  
 

 
 Revenue from Operations for Q3FY24 grew by 7% to ₹174 crores as compared 

to ₹163 crores in Q3 FY23.  
 

 EBIDTA for Q3 FY24stood at ₹53.9 crores as compared to ₹55.9crores in Q3 
FY23. EBIDTA margin for Q3 FY24 stood at 30.9% as compared to 34.3% in Q3 
FY23.  
 

 PBT for Q3 FY24stood at₹30.9 crores as compared to ₹36.2 crores in Q3 FY23. 
PBT margin for Q3FY24 stood at 17.7% as compared to 22.2% in Q3 FY23. 
 

Particulars (₹ In Cr) Q3FY24 Q3FY23 Y-O-Y 9M FY24 9M FY23 Y-O-Y
Revenue from Operations 174.5       163.1    7% 421.3      379.9   11%
EBIDTA 53.9         55.9      -4% 117.9      122.7   -4%
EBIDTA Margin 30.9% 34.3% 28.0% 32.3%
PBT 30.9 36.2 -14% 55.0 67.3 -18%
PBT Margin 17.7% 22.2% 13.1% 17.7%
PAT 24.1         27.0      -11% 43.9        50.4     -13%
PAT Margin % 13.8% 16.5% 10.4% 13.3%

Revenue from Operations (₹ in Cr) EBIDTA (₹ in Cr) PAT (₹ in Cr)
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 PAT for Q3 FY24stood at ₹24.1crores as compared to ₹27.0 crores in Q3 FY23. 
PAT margin for Q3 FY24 stood at 13.8% as compared to 16.5% in Q3 FY23. 
 

Standalone Performance highlights for 9MFY24  
 

 
 Revenue from Operations for 9MFY24 grew by 11% to ₹421 crores as 

compared to ₹380 crores in 9MFY23.  
 

 EBIDTA for 9MFY24 stood at ₹118 crores as compared to ₹123 crores in 
9MFY23. EBIDTA margin for 9MFY24 stood at 28.0% as compared to 32.3% in 
9MFY23.  
 

 PBT for 9MFY24 stood at ₹55.0 crores as compared to ₹67.3 crores in 9MFY23. 
PBT margin for 9MFY24 stood at13.1% as compared to 17.7% in 9MFY23. 
 

 PAT for 9MFY24 stood at ₹43.9 crores as compared to ₹50.4 crores in 9MFY23. 
PAT margin for 9MFY24 stood at 10.4% as compared to 13.3% in 9MFY23. 

*************************************************************************** 
 
 
KEY FOCUS AREAS 

 
 Increasing Retail Presence  

 
Continuing our strategy towards expanding our retail presence, the Company 
added net 66 stores in 9M FY24 taking the total tally to 513 stores as at December 
31, 2023. We intend to increase our store count to 700+ in next 2-3 years. The 
target is to improve our reach in in Tier 2 & Tier 3 cities with increased focus on 
exclusive women & kid wear stores. 
 

 Enhancing Manufacturing Capacities 
 

Recently upgraded facility by investing and adding latest machinery. Company 
plans to further invest in technology to enhance manufacturing capabilities.  
 

 Improving Efficiencies 
 
Focus on areas to reduce costs and achieve efficiencies in order to attain 
competitive edge. Investment in new multi level Warehousing Facility along with 
Corporate Office - to result in lower cost, higher efficiencies and better inventory 
& supply chain management. 

 
*************************************************************************** 
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Commenting on the results and performance, Mr. Vijay Bansal, (Chairman & 
Managing Director) of Cantabil Retail India Limited said : 
 
“With considerable slowdown on the discretionary spending we have demonstrated 
notable resilience in these tough conditions. Our Company has delivered admirable 
financial results with a revenue growth of 11% in 9M FY24 despite muted consumer 
demand and a warmer winter affecting our winter sales. We have observed that 
despite the overall muted market conditions our customers have upped their spends 
leading to increase in average bill value. 
 
Looking forward we remain cautiously optimistic. Our focus is to provide superior 
value to our consumers, drive competitive volume growth, and invest behind our 
Brand. Notwithstanding the external slowdown, we are confident that we are on the 
right path to execute the growth strategy. We anticipate a rebound in discretionary 
spend with the onset of the wedding season and also late winters, propelling the 
company’s growth trajectory further in the coming quarters. 
 
On the expansion front, the Company accelerated its store expansion strategy by 
opening ~66 stores during the first nine months of the year. We remain focused on 
pursuing our long-term strategic agenda by further expanding our reach with the 
aim of being ever more proximate and convenient to customers, reinforcing our 
brand promise, expansion into newer markets, diversification across various 
segments and categories, and ensuring an elevated shopping experience to our 
customers.  
 
With a positive outlook on the growth prospects of both the Indian economy and 
the fashion apparel sector, we are determined to leverage our robust brand recall 
value to drive consistent, sustainable growth.  We are confident that this business is 
well poised to shift gears and deliver substantial value to customers and 
shareholders going forward.” 
 

*************************************************************************** 
 
About Cantabil Retail India Limited: Established in 1989, Cantabil Retail India Limited 
is in the business of designing, manufacturing, branding and retailing of apparels 
and accessories. The Company started its garment manufacturing and retailing 
business in the year 2000 and opened the first Cantabil store in September 2000 in 
New Delhi. 
 
Over the years, Company has established 1,50,000 sq. ft. state of art manufacturing 
facility in Bahadurgarh, Haryana with a capacity to produce 15.00 Lakh garment 
pcs. /p.a that makes Casual trousers, Formal trousers, Suits & jackets and Shirts. Along 
with this, the Company also has two dedicated production units and two 
warehouses to ensure seamless & timely Logistics of quality products. The production 
facilities are equipped with high quality machines. 
 
The Company sells its products under the brand Cantabil through 513 Exclusive 
Brand Outlets (EBOs). The company believes in building strong client relationships by 
effectively delivering good quality products and acknowledging the changing 
customer demands. 
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*************************************************************************** 
 
Disclaimer : Certain statements in this “Release” may not be based on historical 
information or facts and may be “forward looking statements” within the meaning of 
applicable securities laws and regulations, including, but not limited to, those 
relating to general business plans & strategy of the Company, its future outlook & 
growth prospects, future developments in its businesses, its competitive & regulatory 
environment and management's current views & assumptions which may not remain 
constant due to risks and uncertainties. Actual results could differ materially from 
those expressed or implied. The Company assumes no responsibility to publicly 
amend, modify or revise any statement, based on any subsequent development, 
information, or events, or otherwise. This “Release” does not constitute a prospectus, 
offering circular or offering memorandum or an offer to acquire any shares and 
should not be considered as a recommendation that any investor should subscribe 
for or purchase any of the Company’s shares. 
 

Investor Relation Advisors 
Marathon Capital Advisory Private Limited 

Dr. Rahul Porwal / Amit Porwal 
Tel : +91 9967576900 / +91 9819773905 

Email: rahul@marathoncapital.in / amit@marathoncapital.in 
www.marathoncapital.in 

 


