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CAMEX LIMITED
Registered Office: 2nd Floor, Camex House, Stadium - Commerce Road, Navragpura, Ahmedabad - 380009
CIN:L17100GJ1989PLC013041
Tel. 91-79-26462123 Fax: 91-79-26462260, Email: cs@camexitd.com;
Website: www.camexitd.com
AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023
(All Amounts in INR lakhs, unless otherwise stated)

Sr. Quarter Ended Year ended
Particulars
No. 31.03.2023 31.12.2022 | 31.03.2022 31.03.2023 31.03.2022
(Audited) (Unaudited) | (Audited) (Audited) (Audited)
1) (2) (3) (4) (5) (8) (7)
I |Revenue from operations 4,035.83 3,033.49 3,971.54 13,187.53 16,153.72
Il |Other Income 61.92 34.53 48.14 192.92 189.66
Il |Total Revenue 4,097.75 3,068.02 4,019.68 13,380.45 16,343.38
IV |Expenses:|
a |Cost of materials consumed 239.69 6.81 204.17 918.72 367111
b |Purchase of stock-in-trade 3,706.05 2,773.33 2,903.21 11,846.19 10,464.60
¢ |Changes in inventories of Finished goods, work-in-progress and stock-in-trade (203.32) 93.17 497.15 (400.79) 692.77
d |Employee benefits expenses 108.26 91.07 114.10 377.08 446.91
e |Finance costs 23.12 33.77 46.26 99.96 121.92
f |Depreciation and amortization expenses 7.62 8.16 19.31 32.45 87.00
g |Other expenses 134.69 112.24 302.42 420.51 671.72
Total Expenses 4,016.11 3,118.55 4,086.63 13,294.11 16,156.02
V_|Profit from ordinary activities before exceptional and extraordinary items and tax 81.64 (50.52) (66.95) 86.34 187.36
VI |Exceptional items (Profit) - - (320.22) - (320.22)
VIl |Profit from ordinary activities before extraordinary items and tax 81.64 (50.52) 253.28 86.34 507.58
Vill |Extraordinary Items - - - - -
1X |Profit Before Tax 81.64 (50.52) 253.28 86.34 507.58
X |Tax Expense
a [Current Tax 18.05 (3.90) 97.30 22.95 143.86
b |Deferred tax liability / (asset) (0.54) (2.56) (54.44) (0.16) (58.73)
¢ | (Excess) /Shor Provision Of Earlier Years 2.41 0.07 2.41 0.07
X|_|Profit/{Loss) for the period from continuing operations 61.72 (44.07) 210.36 61.14 422.39
XIl_|Profit/(Loss) from discontinuing operations - - . 2 s
Xl | Tax Expense of discontinuing Operations - G R
XIV |Profit(Loss) from discontinuing operations (After Tax) . B . - .
XV |Other comprehensive income / (expenses) 1.84 - 6.93 1.84 6.93
XVI | Total other comprehensive income 1.84 - 6.93 1.84 6.93
XVl | Profit/(Loss) for the period 63.56 (44.07) 217.29 62.98 429.32
Earning per share
(of Rs. 10/- each) (not annualized):
a |Basic (in Rs) 0.62 (0.43) 213 0.62 4.21
b |Diluted (in Rs.) 0.62 (0.43) 2.13 0.62 421

Notes:-
1 |The above results were reveiwed by the Audit Committee and have been considered and approved by the Board of Directors at their meeting held on 29th May,2023.

2 |Other Income Includes dividend from wholly owned subsidiaries company amounting to Rs.28.54 Lacs during the year ended on 31st March, 2023.

The above results for the quarter and year ended March 31, 2023 have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under Section 133 of
3 |the Companies Act 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015, as amended and have been reviewed by the Audit Committee and
approved by the Board of Directors in their respective meetings held on May 29,2023

4 |The Statutory Auditors of the company have carried out " Limited Review" of the Financial Results for the quarter and Financial year ended on 31st March,2023.

5 |Segment wise Reporting in accordance with Ind AS 108 is given Separately.

The figures for the quarter ended March 31, 2023 and March 31, 2022 are balancing figures between the audited figures of the full financial year ended on 31st March,2023
and the reviewed year-to-date figures upto the third quarter of the respective financial years.

7 |Figures for the previous pericds have been regrouped! reclassified to the classification of current period wherever necessary.

The Company has withdrawn the Investment in the Wholly Owned Subsidiary Company Camex HK Ltd, Hongkong. The Operations of the Camex HK Ltd, Hongkong is windup
during the year.

The Company has withdrawn its Investment from Camper Metaplast LLP during the Financial Year, the compnay has recognised its share of loss of Rs.33.30 Lacs and
Interest income of Rs.32.54 Lacs during the financial year from the said LLP.

Camex Limited

Chandraprakash Chopra
Managing Director
/ (DIN:00375421)

Place : Ahmedabad
Date : 29/05/2023
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Navrangpura, AHMEDABAD-380009. (INDIA)

Phone : 26462123 | 264622 2
" I Il Web : www.camexl!zci:om 5|1 gz?j:’“ﬁgi@g;::;;i?m
CIN NO.: L17100GJ1989PLC013041

Audited Standalone Balance Sheet as at March 31, 2023
(All Amounts in INR lakhs, unless otherwise stated)
ATt 3 .::.;tozs 313;.:;22
| |ASSETS
1 |Non-Current Assets
(a) Property Plant and Equipment 24829 301.03
(b) Right of use Assets - =
(c) Financial Assets
(i) Investments 0.91 775.31
(iijLoans 9.21 21.05
(d) Other Non-Current Assets 10.00 10.00
Total of Non-Current Assets 268.41 1107.39
2 |Current Assets
(a) Inventories 1039.06 637.96
(b) Financial Assets
(i) Trade receivables 2954.57 3076.61
(i) Cash and cash equivalents 114.35 7.53
(iiiy Bank Balance other than (iii) above 228.79 116.92
(iv) Loans 406.24 400.89
(v) Others 26.75 127.00
(c) Current Tax Assets 4424 R
{d) Other Currents Assets 785.36 566.75
Total of Current Assets 5599.36 4933.66
TOTAL ASSETS 5867.77 6041.06
1. |EQUITY AND LIABILITIES
1 |EQUITY
(a)Equity Share Capital 1020.87 1020.87
(b) Other Equity 2730.19 2667.21
Total of Equity 3751.06 3688.08
2 |LIABILITIES
Non-Current Liabilities
(a) Financial Liabilties
(i) Borrowings 472.03 851.81
(b) Deffered Tax Liabilities (Net) 27.37 27.53
Total of Non-Current Liabilities 499.40 879.34
Current Liabilities
(a) Financial Liabilities
(i) Borrowings . 14.09
(ii) Trade Payables
Due to Micro,Small and Medium Enterprises - 972
Due to Others 1537.53 1270.04
(iii) Other Financial Liabilities 37.72 34.11
(b) Other Current Liabilities 35.23 63.50
(c) Provisions 5.83 82.19
Total of Current Liabilities 1617.31 1473.65
TOTAL LIABILITIES 5867.77 6041.06

For and on behalf of the Board
Camex Limited

ISOQAR
Chandraprakash Chopra
Managing Director 0026

(DIN:00375421)

Place : Ahmedabad
Date : 29/05/2023
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A Govt. Recognised Export House

CAMEX HOUSE, 2nd Floor, Stadium-Commerce Road,
Navrangpura, AHMEDABAD-380009. (INDIA)

Phone : 26462123 | 26462261 | 8980548181 | 8980548282
l"l"l Web : www.camexitd.com | E-Mail : info@camexitd.com
CIN NO.: L17100GJ1989PLC013041

AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED ON MARCH 31, 2023
(All Amounts in INR lakhs, unless otherwise stated)

| Year Ended
March 31, 2022
A. | Cash Flow From Operating Activities
Net Profit Before Taxation And Extraordinary Items 86.34 187.36
Adjustment For :-
Depreciation 3245 87.00
Loss/(profit) From Partnership Firm/LLP 33.30 (3.91)
Loss/(Profit) on Sale of Property, Plant & Equipment-Net (8.33) 1.10
Remeasurement of the net defined benefit liability/asset (1.84) 6.93
Interest Income (120.48) (70.52)
Dividend Income (28.54) (110.80)
Interest Expense 99.96 121.92
Total 92.85 219.06
Operating Profit ( Loss) Before Working Capital Changes
Adjustment For :-
(Increase)/ Decrease In Trade Receivables 122.05 741,95
(Increase)/ Decrease In Loans & Advances & Other Current Assets (70.50) 380.59
(Increase)/ Decrease In Other Bank Balances (111.87) (24.87)
(Increase)/ Decrease In Inventories (401.09) 934.31
Increase/ (Decrease) In Trade Payables & Others 236.55 (1,206.29)
Cash Generated From Operations (224.86) 825.68
Direct Tax Paid (145.36) (79.82)
Net Cash From Operating Activities (277.37) 964.93
B. | Net Cash Flow From Investment Activities
Purchase of Property, Plant & Equipment (8.39) (109.42)
investment in partnership Firm/LLP 774.40 (750.00)
Proceeds From Sale of Property, Plant & Equipment (37.01) 713.55
Dividend Received 28.54 110.80
Interest Received 120.48 48.55
Net Cash From Investment Activities 878.03 13.48
C. | Cash Flows From Financing Activities
Proceeds From Issuance Of Share Capital Net Of Expenses - -
Interest Paid (99.96) (116.23)
(Repayment)/Proceeds of Long Term Borrowings (379.78) 168.13
(Repayment)/Proceeds of Short term borrowings (14.08) (1,039.36)
Net Cash From Financial Activities (493.83) (987.46)
Net Increase /(-) Decrease In Cash And Cash Equivalents 106.82 (9.05)
Opening Balance In Cash And Cash Equivalents 7.53 16.58
Closing Balance In Cash And Cash Equivalents 114.35 7.53

For and on behalf of the Board
Camex Limited

'/_GPITJ%

Place : Ahmedabad Chandraprakash Chopra
Date : 29/05/2023 Managing Director (DIN:00375421)
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CAMEX HOUSE, 2nd Floor, Stadium-Commerce Road,
Navrangpura, AHMEDABAD-380009. (INDIA)

A

CIN NO.: L17100GJ1989PLC013041

Phone : 26462123 | 26462261 | 8980548181 | 8980548282
Web : www.camexitd.com | E-Mail : info@camexitd.com

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

(All Amounts in INR lakhs, unless otherwise stated)

Quarter Ended Year Ended
Bl Particulars 31.03.2023 | 3112.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022
(Audited) | (Unaudited) | (Audited) (Audited) (Audited)
(1 (2) (3) (4) (5) (6) (7)
1 Segment Revenue
a. Dyes and Chemicals 175528 | 1,413.54 | 1,916.02 6,556.51 867447
b. Metal 839.27 989.94 633.93 1859.92 | 431151
¢. Fiber Glass 1,642.23 B - 1,642.23 -
d. Coal, Minerals and Others (8.01) 62999 | 1,421.59 3,321.80 3,167.74
Total Income from Operations (Net) 4,228.77 | 3,033.48 | 3,971.54 13,380.46 | 16,153.72
2 Segment Result (Profit before Finance Cost and Taxes)
a. Dyes and Chemicals 122.96 (61.24)] (144.64) 105.13 78.94
b. Metal (23.60) 52.63 102.00 29.64 165.97
c. Fiber Glass 416 - - 416 -
d. Coal, Minerals and Others 1.25 (8.15) 21.96 47.37 64 .36
Total Segment Results 104.77 (16.76) (20.68) 186.31 309.27
a. Finance Costs 23.12 33.77 46.26 99.96 121.92
Profit before Tax 81.65 (50.52) (66.95) 86.35 187.36
3 Segment Assets
a. Dyes and Chemicals 349059 | 3,558.84 | 3,630.13 349059 | 353013
b. Metal 128024 | 1,156.65 | 1,242.70 1,280.24 1,242.70
c. Fiber Glass 631.31 - - 631.31 -
d. Coal, Minerals and Others 46562 | 1,301.22 | 1,268.22 465.62 1,268.22
Total 5867.77 | 6,016.72 | 6,041.06 5,867.77 | 6,041.06
4 Segment Liabilities
a. Dyes and Chemicals 1,251.54 1,197.07 | 1,530.65 1,251.54 1,530.65
b. Metal 165.80 285.71 54 .84 165.80 54 .84
c. Fiber Glass 184.23 - - 184.23 -
d. Coal, Minerals and Others 516.13 813.63 767.50 515.13 767.50
Total 2,116.70 | 2,296.41 | 2,352.98 2,116.70 | 2,352.98

Place : Ahmedabad
Date : 29/05/2023

For and on behalf of the Board
Camex Limited

N o __Pe-;"?“;g

Chandraprakash Chopra

Managing Director
(DIN:00375421)
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Phone : 26462123 | 26462261 | 8980548181 | 8980548282
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CIN NO.: L17100GJ1989PLC013041

Registered Office: 2nd Floor, Camex House, Stadium - Commerce Road, Navragpura, Ahmedabad - 380009

CIN:L17100GJ1989PLCO13041

Tel. 91-79-26462123 Fax: 91-79-26462260, Email: cs@camexitd.com;
Website: www.camexitd.com

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023
(All Amounts in INR lakhs, unless otherwise stated)

Sr. R Quarter Ended Year Ended
No. 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)
(1) (2) (3) (4) (5) (8) (7)
| |Revenue from operations 4,028,55 3,034.29 5,500.38 14,683.84 17,924.76
Il |Other Income 66.99 28.50 26.10 139.17 56.91
Il |Total Revenue 4,095.54 3,062.80 5,626.48 14,823.01 17,981.67
IV |Expenses:
a |Cost of materials consumed 217.89 7.20 147.25 1,671.55 3.671.11
b |Purchase of stock-in-trade 3,706.05 2,773.33 4,795.77 11,846.19 12,826.03
¢ |Changes in inventories of Finished goods, work-in-progress and stock-in-trade (203.32) 93.17 69.40 328.10 (36.12)
d |Employee benefits expenses 108.26 91.20 118.23 380.17 451.45
e |Finance costs 56.28 35.88 53,07 144 .81 130.16
f |Depreciation and amortization expenses 6.99 8.37 19.57 3245 87.36
g |Other expenses 125.77 112.87 391.34 426.70 764.99
Total Expenses 4,017.92 3,122.03 5,694.62 14,829.97 17,894.98
v |Profit from ordinary activities before exceptional and extraordinary items and tax 77.62 (59.23) (68.14) (6.96) 86.69
VI |Exceptional items - - (320.22) - (320.22)
VIl |Profit from ordinary activities before extraordinary items and tax 77.62 (59.23) 252.08 (6.96) 406.91
VIll_|Extraordinary Items - - - - -
IX |Profit Before Tax 77.62 (59.23) 252.08 (6.96) 406.91
X |Tax Expense
a |Current Tax 18.05 (3.90) 97.83 22.95 147.27
b [Deferred tax liability / (asset) (0.54) (2.56) (54.44) (0.16) (58.73)
¢ |Excess/(Short)Provision of Earlier Years 2.41 - 0.07 2.41 0.07
Xl |Profit/(Loss) for the period from continuing operations 57.70 (62.78) 208.63 (32.16) 318.31
XIl |Profit/(Loss) from discontinuing operations - - - - -
XIll [Tax Expense of discontinuing Operations - s - -
XIV |Profit/(Loss) from discontinuing operations (After Tax) - - - . -
XV |Other comprehensive income / (expenses) 1.84 - 6.93 1.84 6.93
XVI |Total other comprehensive income 1.84 - 6.93 1.84 6.93
XVII I?I:::- gz::::::::::: li:z:g: for the period (XI+XVI) comprising profit/(loss) and 59.54 (52.78) 215.56 (30.32) 325.24
Net profit attributable to:
a |Owners 60.00 (48.63) 205.02 (1.42) 314.70
b |Non-Controling interest (2.30) (4.15) 3.61 (30.74) 3.61
57.70 (62.78) 208.63 (32.16) 318.31
Total other comprehensive income
a Owners 1.84 - 6.93 1.84 6.93
b [Non-Controling interest = = 2 z .
1.84 - 6.93 1.84 6.93
Total comprehensive income
a |Owners 61.84 (48.63) 211.95 0.42 321.63
b |Non-controlling interest (2.30) (4.15) 3.61 (30.74) 3.63
59.54 (52.78) 216.66 (30.32) 325.24
XVIII |Earning per share
(of Rs. 10/- each) (not annualized):
a B_asu: (in. Rs) 0.58 (0.52) 211 (0.30) 319
b |Diluted (in Rs.) 0.58 (0.52) 2.11 (0.30) 3.18
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CAMEX HOUSE, 2nd Floor, Stadium-Commerce Road,
Navrangpura, AHMEDABAD-380009. (INDIA)

Phone : 26462123 | 26462261 | 8980548181 | 8980548282
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Notes:- CIN NO.: L17100GJ1989PLC013041
1 |The above results were reveiwed by the Audit Committee and have been considered and approved by the Board of Directors at their meeting held on 28th May,2023
The above results for the quarter and year ended March 31, 2023 have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under Section 133 of the Companies Act
2 |2013, read together with the Companies (Indian Accounting Standards) Rules, 2015, as amended and have been reviewed by the Audit Committee and approved by the Board of Directors in their
respective meetings held on May 29, 2023
3 |The Statutory Auditors of the company have carried out " Limited Review” of the Financial Results for the quarter and Financial year ended on 31st March,2023.
4 |Segment wise Reporting in accordance with Ind AS 108 is given Separately.
5 The figures for the quarter ended March 31, 2023 and March 31, 2022 are balancing figures between the audited figures of the full financial year ended on 31st March,2023 and the reviewed year-
to-date figures upto the third quarter of the respective financial years
8 |Figures for the previous periods have been regrouped! reclassified to the classification of current period wherever necessary
7 |The Company has withdrawn the Investment in the Wholly Owned Subsidiary Company Camex HK Ltd, Hongkong. The Operations of the Camex HK Lid, Hongkong is windup during the year
8 |The Company has withdrawn its Investment from Camper Metaplast LLP during the Financial Year
For and on behalf of the Board
Camex Limited
Chandraprakash Chopra
Place : Ahmedabad Managing Director
Date :  29-05-2023 (DIN:D0375421)
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CIN NO.: L17100GJ1989PLC013041

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

(All Amounts in INR lakhs, unless otherwise stated)

Quarter Ended Year Ended
Sr. No. Particulars
31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022
(Audited) | (Unaudited) | (Audited) (Audited) (Audited)
(1) (2) (3) (4) (8) (6) (7)
1 Segment Revenue
a. Dyes and Chemicals 1,562.36 1,413.54 | 1,917.69 6,363.59 8,737.30
b. Metal 840.02 982.70 | 2,161.10 3,356.22 6,019.72
c. Fiber Glass 1,642.23 - - 1,642.23 -
d. Coal, Minerals and Others (16.08) 638.04 | 1,421.59 3,321.80 3,167.74
Total Income from Operations (Net) 4,028.55 | 3,034.29 | 5,500.38 | 14,683.84 | 17,924.76
2 Segment Result (Profit before Finance Cost and Taxes)
a. Dyes and Chemicals 91.90 (61.31)] (161.22) 44.05 (44.90)
b. Metal 36.96 4574 124.19 42.27 197.39
c. Fiber Glass 4.16 - - 416 -
d. Coal, Minerals and Others 0.89 (7.79) 21.96 47.37 64.36
Total Segment Results 133.91 (23.35) (15.07) 137.85 216.85
a. Finance Costs 56.28 35.88 53.07 144 .81 130.16
Profit before Tax 77.63 (59.23) (68.14) (6.96) 86.69
3 Segment Assets
a. Dyes and Chemicals 3,49059 | 3,302.06 | 2,786.89 349059 | 2,786.89
b. Metal 1,280.24 1,493.56 | 2,447.69 1,280.24 2,447 69
c. Fiber Glass 631.31 - - 631.31 -
d. Coal, Minerals and Others 46562 | 1,301.22 | 1,268.22 465,62 1,268.22
Total 5,867.77 6,096.85 | 6,502.80 5,867.77 6,502.80
4 Segment Liabilities
a. Dyes and Chemicals 1,251.54 119707 ] 1,533.27 1,251.54 1.633.27
b. Metal 165.80 339.46 226.06 165.80 226.06
c. Fiber Glass 184.23 - - 184.23 -
d. Coal, Minerals and Others 515.13 813.63 767.50 515.13 767.50
Total 2,116.70 | 2,350.17 | 2,526.82 2,116.70 2,526.82

Place : Ahmedabad
Date : 29/05/2023

For and on behalf of the Board

Camex Limited

Managing D
(DIN:003754

Chandraprakash Chopra

irector
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SURANA MALOO & CO. s 2nd Floor, Aakashganga Complex,
CHARTERED ACCOUNTANTS ESIREUnder Beidge,
Web : www.suranamaloo.com Near Suvidha Shopping Centre,

Paldi, Ahmedabad - 380007

E-mail : vidhansurana@suranamaloo.com

Ph.: 079-26651777, 26651778, 08156051777

Independent Auditor’s Report on the Quarterly and Year to Date Standalone Financial
Res-ults pf 'Camex| Limited pursuant to Regulation 33 of the Securities and Exchange Board of
India (Listing Obligation and Disclosure Requirement) Regulations, 2015 (as amended).

T,

The Board of Directors of,
Camex Limited

CIN -L17100GJ1989PLCO13041
Ahmedabad.

Opinion

We have audited the accompanying Statement of Quarterly and Year to Date Standalone Financial
Results of CAMEX LIMITED (“the Company”), for the quarter ended March 31, 2023 and for the year
ended March 31, 2023 (“the statement”), attached herewith, being submitted by the company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
statement;

a. Is presented in accordance with the requirements of Regulation 33 of SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 as amended; and

b. Gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the company for the quarter and year ended March 31,
2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 as amended (“the Act”). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that
are relevant to our audit of the Standalone Financial Statement under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion on the Standalone Financial Results.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Result

The statement has been prepared on the basis of the standalone annual financial statements. The
Company’s Board of Directors is responsible for the preparation and presentation of the statement that
gives a true and fair view of the net profit and other comprehensive income and other financial
information of the company in accordance with the Indian Accounting Standards prescribed under
section 133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance witg_’,g;egulations 33 of the Listing Regulations, as

amended. é Hﬁ:}r‘\p
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SURANA M ALOO & CO. i : 2nd Floor, Aakashganga Complex,
CHARTERED ACCOUNTANTS PR UndanRink s,
Web : e L i S Near Suvidha Shopping Centre,

WWW Paldi, Ahmedabad - 380007

E-mail : vidhansurana@suranamaloo.com

Ph.: 079-26651777, 26651778, 08156051777

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the company and for preventing and detecting fraud
gnd other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results, that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors are also responsible for assessing the Company’s
ability to continue as going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intend to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statement

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the statement.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

(a) Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

(b) Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system with reference to financial statements
in place and the operating effectiveness of such controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

ATMALOAN,

WL

.f._T."\ \\:j'"- -\\
Ty \O
;D/ 2nd Floor, \.u\
[ : B O

| & Aakashganga Com.| |



SURANA MALOO & CO.
CHARTERED ACCOUNTANTS
Web : www.suranamaloo.com

2nd Floor, Aakashganga Complex,
Parimal Under Bridge,

Near Suvidha Shopping Centre,
Paldi, Ahmedabad - 380007

E-mail : vidhansurana@suranamaloo.com

2 Ph.: 079-26651777, 26651778, 08156051777

(d) Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

(f) Obtain sufficient appropriate audit evidence regarding the Statement of the company to express
an opinion on the Statement.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The statement includes Standalone Financial Results for the quarter ended 31st March, 2023 being the
balancing figure between the audited figures in respect of the full financial year aljd the published
unaudited year to date figures up to the nine months of the current financial year wh_1ch were subject
to limited review by us. Our opinion on the statement is not modified in respect of this matter.

For, Surana Maloo & Co.
Chartered Accountants
Firm Reg. No. 112171W
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Independent Audit.or"s Report on Quarterly and Year to Date Consolidated Financial
Result.s of Fa_mex lelted pursuant to Regulation 33 of the Securities and Exchange Board
of India (Listing Obligation and Disclosure Requirement) Regulations, 2015 (as amended).

To,

The Board of Directors of,
Camex Limited

CIN - L17100GJ1989PLC0O13041
Ahmedabad

Opinion

We have audited the accompanying statement of Quarterly and Year to Date Consolidated Financial
Results of CAMEX LIMITED (“hereinafter referred to as the ‘Holding Company”) and its subsidiaries,
(the holding company and its subsidiaries together referred to as “the Group”), and its share of net
profit/(loss) after tax and total comprehensive income for the quarter ended 31 March, 2023 and
the year to date results for the period from 1 April, 2022 to 31 March, 2023 (“the statement”)
attached herewith, being submitted by the holding company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as
amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the statements submitted by the management and other financial
information of subsidiaries referred to in paragraph 1 of the other matters paragraph, the
statement;

a. Includes the results of the holding company and its subsidiaries, as referred to in paragraph
1 of the other matter.

b. Is presented in accordance with the requirements of Regulation 33 of SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 as amended; and

c. Gives a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Companies Act 2013 (“the Act”) read with relevant rules issued
there under and other accounting principles generally accepted in India, of the consolidated
net profit and total comprehensive income and other financial information of the group for
the quarter ended 31 March, 2023 and year to date results for the year ended 31* March,
2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 as amended (“the Act”). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”)
together with the ethical requirements that are relevant to our audit of the Consolidated Financial
Result under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us along with consideration of audit reports of the other
auditors referred to in the “Other Matters” paragraph below, is sufficient-and appropriate to

provide a basis for our opinion on the Consolidated Financial Resultg;.-_‘?” e
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Responsibility of the Management and Those Charged with Governance for the Statement

The statement has been compiled on the basis of the consolidated annual financial statements. The
holding company’s Board of Directors are responsible for the preparation and presentation of the
statement that gives a true and fair view of the net profit and other comprehensive income and
other financial information of the Group in accordance with the recognition and measurement
principles as laid down in accordance with the Indian Accounting Standards prescribed under section
133 of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulations 33 of the Listing Regulations, as amended.

The respective Management and Board of Directors of the Companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the act for safeguarding the assets of the Group and for preventing and detecting fraud and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the statement by the
Management and the Directors of the holding company, as aforesaid.

While preparing the statement, the management and the Board of Directors of the Companies
included in the Group are responsible for respective company’s ability to continue as going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intend to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Group is also responsible for overseeing the financial
reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the statement.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

(a) Identify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, ‘;_,f;ar;g‘@g_, intentional omissions,

misrepresentations, or the override of internal contrgly”™ ¢\




R e T
Pt -

s G RN e

URANA MALOO & CO. : N 2nd Floor, Aakashganga Complex,
CHARTERED ACCOUNTANTS CA Parimal Under Bridge,

o

Web : P e e Near Suv_idha Shopping Centre,
ki Paldi, Ahmedabad - 380007
E-mail : vidhansurana@suranamaloo.com

Ph.: 079-26651777, 26651778, 08156051777

(b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system with reference to financial
statements in place and the operating effectiveness of such controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

(d) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the group to cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statement represent the underlying transactions and events
in a manner that achieves fair presentation.

(f) Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

(g) Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group of which we are independent auditors and whose financial
information we have audited, to express an opinion on the statement. We are responsible
for the direction, supervision and performance of the audit of financial information of
such entities included in the statement of which we are the independent auditors. For
the other entities included in the Statement, which have been audited by other auditors
remain responsible for the direction, supervision and performance of the audits carried
out of them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the holding company included in the
statement of which we are the independent auditors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

We also performed procedures in accordance with the circular No, CIR/CFD/CMD1/44/2019 issued
by the SEBI under Regulation 33(8) of the Listing Regulations as amended, to the extent applicable.
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Other Matters

1. T_he aqcompanyi ng statement includes the un-audited financial statements/results and other
financial information of two subsidiaries which is submitted to us by the management which

is not audited by any auditor and are certified by respective management, relied upon by us.
In respect of;

:g" Name of the Entity Status Country Uﬁ?:l:t;?é 4

1 | Camex HK Limited* Wholly Owned Subsidiary Company of | Hong Kong Un-Audited
Camex Limited
2 | Camper Metaplast | Subsidiary of Camex Limited India Un-Audited
LLP**
*The holding company has withdrawn its investments from the subsidiary companies and therefore
the company has not prepared consolidated balance sheet as at 31°* March, 2023.

a. During the year the company has wind up the business of Camex HK Limited, Hong Kong
w.e.f 27.02.2023.

Financial statements of wholly owned subsidiary company Camex HK Limited, Hong Kong, is
not audited by any auditor and are certified by the management. Management has
submitted statement of profit and loss for the period 01.04.2022 to 27.02.2023, which
reflect total income of Rs. Nil, total comprehensive income Rs, Nil, and net loss after tax is
Rs. 1.4698 lakhs, have been considered in the consolidated financial statements.

b. During the year the company has withdrawn its investments in Camper Metaplast LLP w.e.f
06.02.2023.

Financial statements of Camper Metaplast LLP, is not audited by any auditor and are
certified by the management. Management has submitted statement of profit and loss for
the period 01.04.2022 to 06.02.2023, which reflect total income of Rs. 1503.64 Lakhs total
comprehensive income Rs, Nil, and net loss after tax is Rs. 64.04 lakhs, have been
considered in the consolidated financial statements.

These financial statements have not been audited by other auditors whose reports have been
furnished to us by the management and our opinion on the consolidated financial statements, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries, and our
report in terms of sub-sections (3) and (11) of Section 143 of the Act, in so far as it relates to the
subsidiaries, is based solely on certified statements submitted to us by the management. According
to the information given to us by the holding company’s management, financial results of these
subsidiaries are not material to the group.

Our opinion on the statement is not modified in respect of the above matters with respect to our
reliance on the certified statements and other information submitted to us by the management and

approved by the board.
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2. The statement includes the results for the quarter ended 31* March, 2023 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our opinion is not modified in respect of this matter.

For, Surana Maloo & Co.
Chartered Accountants
- Firm Reg. No. 112171W

Per, Vidhan Surana
Partner
Membership No. - 041841

UDIN - 2304 |8 Y\ BG1VVAC 3516

Place : Ahmedabad
Date : May 29, 2023
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