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AUDITED STANOALONE CASH FLOWSTATEMENT FORTtlE YEAR ENOED ON MARCH !1,2023

gEIlIlfrx
LIMITED

March 31,202:
YosrEnd6d

M.rch 31,2022

Nel Prolit Bofore Taxation And Extraodinary lt€ms

Adju3tnont For r
Deprecbtion
Loss(prolit) From Partnarship Firm/LLP

on Sal6 of Propedy, Planl & Equipmenl-Net
Remeasursment ofthe nel delined benefil liabilitv/ass€t

lnterest lncome
Oividend lncome
lnlerest Expenso 

Toist

Oporatlno Proft ( Lo$) Boforo Wo*lng Ceplt lCh.nge3
adju6tnent For t
(lncrease)/ 0ecrease ln Trade Recoivables
(lncrease)/ Decrcsse ln Loans & Advsnces I Olher CvrrontAssels
(lncreas6)/ Decrease ln Oth€r Eank Balance6
(hcreasa)/ Decrease ln lnvenlorie3
lncrease/ {oecrease) ln Trsde Payabl6s & Others

cash Gen.rstod From Opgretlone

92.85

122 05
(70 501

(111.871
(401.091

236.55
(224.861

86 34

32 45
33 30
(8 33)

{1.84)
(120.48)

128.54)
99.9€

187

87.0C
(3.911

11C
6.93

170 52]

(110 801

'121.92

219.06

36

741 95

380.59

\24.87.
934.31

(1,206.2S1

825.68

From ODeratino Actlvities
B, Not Ca3h Flow From lnvestn€nt Actlvltlo!

Purchase of Property, Planl & Equipmenl
inveshenl in parlnership Fi.m/LLP
Proce€ds From Sale ol Prcperiy, Planl & Equipmenl
Dividend Rec6ived

(8.391

774.40
(37.011

28 54

(109.42
(750 00

713 5a

110 8(

From lnvsstrnent Activitios
c. Cash Fiowa From Flnanclng Actlvltio!

Proc€eds From lssuance OfShare CapitalNei OfExpenses

lnterest Paid
(Repayment)/Proceeds of Long Te.m Borrowings
/echrvm.ntl/pr6....ir 6l Sh.n t6rm b.rowinos

(99.961
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From Flna n c la I A€tivities 1987.

lcrease /{-) Docrease
rino Aabnce ln Cash

A ?
UKAS\r""9



fi
A Govt.

AUDTTED STANDALoNE FINANoIAL REsuLrs FoR rHE QUARTER AND YEAR E}?T"iffifi-*gr*rr"*

CAMEX HOUSE, 2nd Floot Stadium-Commerce Road'

Navransoura. AHMEDABAD-380009 (lNDlA)

E4 pr,on" 26462121 | ?6!52151 | 8cs054s181 | 8980ir8282

fllllll wo. **"shocom I EMa'r ' rnro@Lam"nd ron

CIN NO.: L171OOGJ 1989 P 1C013041

For and on behall of the Board

Camex Limited

Place l Ahmedabad
Date :29/05/2023

---eP-i>
Chandraprakash ChoPra

Managing Director
(OlN:00375421)

Recognised ExPort House

Perticula13

SegmentRevenue.

ouarter Ended

Sr. No. 31.03.2023 31j2.2022 31.03.2022 31.03.2023 31.03.2022

(Audited) (Audited) (Auditod) (Audited)

(7)
(3) (4) (5) (5)

0)

1755.28I 1,413.54 1,916 02 6,556.51 8,67 4 47

a. Oyes al1.1Chcmrcals
839.27 989.94 633.93 1,859 92 4,311.51

b. Metal 1 F'49 )3 1,642.23
. Fihar nlrcq
d Coal, lrlnera s and Olhers

(8.01) 1,421.59 3,321.80 3.167 74

l2rc 77 3,033.48 3,971.54 13,380.46
,t6,153.72

Total lncome from Operations lltell - .

122 96Segrnent Result (Profit betore Finance uosr ano t a^o"l

a. Dyes and Chemicals

b. Metal

^ F,hp. Glrss

d C.?l Ml"effi
T^r.l qadmcnt Results

a Frnance Costs

161 24) (144 64) 1 05.13 7894

(23 6q) 52 63 102.00 29 64 165.97

4.16 4.16

1.25 (8.15) 2'1 .96 47 .37 64 36

104.77-ni 116.76) (20.68 186.31 309.27

46 26 99.96 121.92

81.65 (50.52) (66.95) 86.35 187.36
FiJit-b-efo re Tix

ls
3 Seoment Assets

3,490.59 3,558 84 3,530.13 3 490.59 3,530.13
a Dves and Qh9mLCa

1 ,280.24
'1 ,156.65 1,242.70 1,280.24 1 ,242.70

b. Metal

c Fiber Glass
631 31 631 31

465.62 1,301.22
6,016.72

1,268.22 465.62 1 ,268 22

6,041.06 5,867.77 6,04'1.06
5,867.77

lotal
I Liabilities4 Segmen

1 ,251 54 1 197 .07 1,530 65 1 .251 54 1.530.65
a. Dyes and ch
b. Metal

emrca s
'165.80 285 71 54.84 165 80 54 84

184.23 184.23
c Fiber Glass

d. Coal, Minera

Total

5'15.13 813 63 767.50 51513 767 50
ls ano vrlrers

2,1',|6.70 2,296.41 2,352.9q 2,116.70 2.352.98

efilllf,,n
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AUOITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENOED MARCH 3'I' 2023

(AllAmounts in INR lakhs, unless otherwise statod)

-eqCrt"fEe!_
Year Ended

Sr.
No. 3.t.03.20?3 31.12.2022 31.03.2022 31.03.2023 31.03.2022

(Audited) (Unauditsd) (Audlted) (Audited) (Audated)

t2\ (3) (4) (5) {6) (7)

4 028 55 3,034.29 5,500 38 14,683 84 17 924 76
I

I 66.99 28 50 26 10 139 17 56 91

t
4,095.54 3,062.80 5,526.48 14,823 01 't7,981.57

a^cl^l mrt.r 
^lc 

..nsu med 217 89 7.20 147 25 1.671 55 3 671 11

P r.h,c. .l <t^.k- njrade 3,706 05 2,773.33 4 795 77 11,64619 12,826 03

;;;"." in i^." in i^.nioi,es of Frr,Ehed ooods. work_in_progress and stockrn{rade 1203.32) 93 17 69 40 32810 (36 12)

ro8 26 91 20 118 23 380.17 451 45

5A 28 35 88 53 07 144 81 130 16

Depreciation and amorllzatlon expenses 699 837 19 57 32 45 87 36

125 77 112 87 391 34 42670 764 99

TotalExpenses 4,017.92 3,122-03 5,594.62 't4,829.97 17,894.98

Protit from ordinary activiti$ beforo oxceptional and oxtraordinary lt€ms and tax 77.62 (59.23) (58.14) (6.95) 86.69

1320 22) 1320 22)

vlr om oAma'y actlvltle; before eftaordhanltems and tal 77.62 (59.23) 252.04 (6 96) 406.91

vIt
tx 77.62 (59. 252.08 (6.9 406.91

x Iax Expense
r8 05 (3 90) 97 83 147 2T

Deferred ia( liabrlitv / (asset) (0 54) (2.56) 154 44 (0 16) (58 73)

Pr.vir.n of Fanier Years 241 007 2 41 007

xt ffi 57.70 (52.78) 208.63 (32.r6) 318.31

xll F'ot[tilt$j1'om drs6nti'ilfi gopoft tlon

x l Ex expense of Olscontinuing Operations

@;il
ther comprehensive rncome / (exPenses) 1.84 5.93 1.84 6.9i

'otal other comprehonsivo iocom€ 1.84 6.93 1.84

xvlt Total Comprohensive incomo for the poriod (Xl+xvl) comprleing profiu(loss) and

othor comprehensive incomo
59.54 (52.78) 2'15.56 (30.32) 325.24

Nei orofit attributable to:
50.00 (48 63) 205.0 (1 42) 314 70

Non-Controlng intercst (2.30) (4 15) 3 61 (30 74 361

57.70 (52.78) 208.( {32.16) 318.31

fotal other comprehensivo income
1.84 693 1.84 6.93

-N^"-.;"hrh" 

r",".""r
1.94 6.93 1.84 6.93

Total comprohensive income
Owners 61.84 (48. 211 95 0.,

Non-controlino interesl (2.30) (4.15 361 {30.74

59.54 (52.78) 215.56 (30. 325-24

xvlt Eaming per share

3f Rs. 10/- eachl (nol annualized)
sasrc (in Rs) 058 (0 52 211 (0 30) 319
Diluted (rn Rs.) 058 (0 52) 211 (0.i 319

A ffi,
{
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Chandraprakash Chopra
Managing Oirector
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Notes: :117100GJ1989P1
1 Th6 abov€ r€3ults were rsv€iwod byrhoAudir Cohm[t€€.nd hsvo bs6n coBid6.6d and approved by lhe Boa.d ot Dr€dors at lh3r m66lrng hold on 29h Msy2023

2
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3 The statulory Auditors of th€ company hav6 @m6d oul " Limilsd R6viaw" of th6 Financial RosuL|s ror th€ qlarlor and F nanci6l y€ar €nded on 31sl March 2023

4 Segmonl ws6 Repo.ling i. Bc.ordan@ with lnd AS 108 s given Separetely

5 lo.datsllgures uplo lhelhnd qr]arl3r ol thB rosp6drve tnanclalysa.s

6 F oures lor lh€ prov ols periods have be€n regrouped/ reclassfiod lo lhe class fical on of cLrrrenl Per od wherever nec€ssary

7 Ihe company has wrthdrawn lh€ l.vssrm6ni rn ihe wholy o*ned subsid6ry company camer HK Lrd Hongkong The op€raro.s orlhe cam€x HK Lld Hongkong E windupdurrng the y6a.
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AUDITEO CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

For and on behall of the Board
Camex Limited

Place:Ahmedabad
Date :29/05i2023

-\\-_---(-_p_1.="+...r
Chandraprakash Chopra
Managing Oirectol
(DlN:00375421)

lAll Amounts in INR lakhs, unless otherwise stated)

Sr. No. ParticularB
Quaner Ended Year Ended

31.03.2023 31.12-2022 31-03-2022 31.03.2023 31.03.2022

(Audatedl (Unaudited) {Auditod) (Audited) (Auditod)

(1) t2) (3) (4) (5) (5) (7)

Seqment Revenue
a. DYes and Chemicals '1,562.36 '1,4'13.54 1 917 69 6,363.59 8,737 30

b. [,4etal 84A 02 982.70 2,161 10 3.356.22 6.019 72

Fiber Glass 1 ,642.23 1,642.23

d. Coal, Minerals and Others (16.06) 638 04 1,421.59 3,321 80 3,167.74

Tolal lncome from Operations (Net) 4,028.55 3,034.29 5,500.38 14,683.84 17,924.76

2 Seoment Result (Protit belore Finance Cost and Taxes)

a Dyes and Chemicals 91 90 (61 .31) 116122 44.05 (44.90)

b [.4etal 36 96 45.74 124 19 42 27 197 39

c. Fiber Glass 4.16 416

d. Coal, Minerals and Others 0.89 17.79) 21 .96 47.37 64 36

Total Seqment Results ',33.91 (23.35) (15.07) 137.85 216.85

a. Finance Costs 56 28 35.88 53.07 144 81 130 16

Profit before Tax 77 .63 {5e.23) (68.14) (6.e6) 86.69

3 Seqmenl Assets
a. Dyes and Chemicals 3,490.59 3,302.06 2,786.89 3,490 59 2,786.89

b. Metal 1 ,280.24 1,493.56 2.447.69 1 ,284 24 2.447.69

c Fiber Glass 631 31

d. Coal. Minerals and Others 465.62 1,301.22 1,268.22 465 62 I 268 22

Total 5,867 .77 6,096.85 6,502.80 5,867.77 6,502.80

4 Seqment Liabililies
a. Dyes and chemicals 1.251.54 1 .197 07 1,533.27 1 ,251 54 1 .533 27

b Metal 165 80 339 46 226.06 165 80 226 06

c Fiber Glass 184 23 184 23

d Coal, l\,4inerals and Others 515 13 813 63 767 50 515.13 767 50

Tota I 2,116.70 2,350,17 2,526.82 2,116.7 0 2,526.82

A trv
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Parimal Under Bridge,

Near Suvidha Shopping Centre,
Paldi, Ahmedabad - 380007

E.mail : vidhansurana@sumnamaloo.com
Ph.: 079-2665'1777, 26651778, 081s6051277

Results of Camex Limited pursuant to Regulation 33 of the Securities and Exchange Board of
a,

To,
The Board of Directors of,
Camex Limited
clN -11 7100GJ1989P1C01 1041
Ahmedabad.

Opinion

We have audited the accompanying Statement of Quarterly and Year to Date Standatone Financiat
Resutts of CAMEX LIMITED ("the Company"), for the quarter ended March 3'1, 2023 and for the year
ended March 31,2073 ("the statement"), attached herewith, being submitted by the company pursuant
to the requirement of Regutation 33 of the SEBI (Listing Obtigation and Disctosure Requirements)
Regutations, 2015 as amended ("the Listing Regutations").

ln our opinion and to the best of our information and according to the exptanations given to us, the
statement;

a. ls presented in accordance with the requirements of Regutation 33 of SEBI (Listing Obtigation
and Disctosure Requirements) Regulations, 201 5 as amended; and

b. Gives a true and fair view in conformity with the appticabte accounting standards and other
accounting principtes generatly accepted in lndia, of the net profit and other comprehensive

income and other financial information of the company for the quarter and year ended March 31,

7073.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section

143(10) of the Companies Act, 2013 as amended ("the Act"). Our responsibitities under those Standards

are further described in the Auditor's Responsibitities for the audit of the Standalone Financial Resutts

section of our report. We are independent of the Company in accordance with the Code of Ethics issued

by the lnstitute of Chartered Accountants of lndia ("lCAl") together with the ethical requirements that
aie relevant to our audit of the Standatone Financial Statement under the provisions of the Act and the

Rutes thereunder, and we have futfitted our other ethica[ responsibitities in accordance with these

requirements and the lCAl's Code of Ethics. We betieve that the audit evidence obtained by us is

sufficient and appropriate to provide a basis for our opinion on the Standatone Financial Resutts.

Responsibi tities of Management and Those Charged with Governance for the Standatone Financial

Result

The statement has been prepared on the basis of the standatone annual financial statements. The

Company,s Board of Direciors is responsibte for the preparation and presentation of the statement that
gives a irue and fair view of the net profit and other comprehensive income and other financial

information of the company in accordance with the lndian Accounting Standards prescribed under

section.l33 of the Act, read with relevant rutes issued thereunder and other accounting principles

generatty accepted in lndia and in compliance
amended.

CHARTERED ACCOUNTANTS
Web : www.suranamaloo.com

qK:?,
au@Dz
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Patdi, Ahmedabad - 380007
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Ph.: 079-26651777, 26651778, 08156051777

This _responsibitity also inctudes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the company and for preventing and detecting fraud
and other irregutarities; selection and apptication of appropriate 

' 
accounti;g poticies; iraking

judgments and estimates that are reasonabte and prudent; and design, imp[ementation and
maintenance of adequate internal financia[ controts that were operating efiectiveiy for ensuring the
accuracy and compteteness of the accounting records, retevant to the preparation and presentation of
the Standatone Financial Resutts, that give a true and fair view and are free from materia[
misstatement, whether due to fraud or error.

ln preparing the statement, the Board of Directors are also responsibte for assessing the Company's
abitity to continue as going concern, disctosing, as appticabte, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intend to liquidate the
Company or to cease operations, or has no reatistic alternative but to do so.

The Board of Directors are atso responsible for overseeing the financiat reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Statement

Our objectives are to obtain reasonabte assurance about whether the statement as a whote are free
from material misstatement, whether due to fraud or errot, and to issue an auditor's report that
'inctudes our opinion. Reasonabte assurance is a high teve[ of assurance, but is not a guarantee that an
audit conducted in accordance with SAs wi[t always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individuatty or in the
aggregate, they coutd reasonabty be expected to inftuence the economic decisions of users taken on
the basis of the statement.

As a part of an audit in accordance with SAs, we exercise professionat judgment and maintain
professionat skepticism throughout the audit.

We also:

(a) ldentify and assess the risks of materiat misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
materiat misstatement resutting from fraud is higher than for one resutting from error, as fraud
may invotve coltusion, forgery, intentionat omissions, misrepresentations, or the override of
internaI controt.

(b) Obtain an understanding of internal financiat controls relevant to the audit in order to design

audit procedures that ire appropriate in the circumstances. Under section 143(3)(i) of the

Companies Act, 2013, we are also responsibte for expressing our opinion on whether the

company has adequate internaI financiat controls system with reference to financiaI statements

in ptace and the operating effectiveness of such controls.

(c) Evaluate the appropriateness of accounting poticies used and the reasonabteness of accounting
estimates and retated disclosures made by the Board of Directors.

7
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(d) Conctude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a mateiiat uncertainty exists retated t6
events or conditions that may cast significant doubt on the Company's abitity to continue as a
going concern. lf we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disctosures in the financiat resutts or, if such
disctosures are inadequate, to modify our opinion. Our conctusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

(e) Evaluate the overatl presentation, structure and content of the Statement, inctuding the
disctosures, and whether the Statement represent the undertying transactions and events in a
manner that achieves fair presentation.

(f) Obtain sufficient appropriate audit evidence regarding the Statement of the company to express
an opinion on the Statement.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, inctuding any significant deficiencies in
internat controt that we identify during our audit.

We also provide those charged with governance with a statement that we have comptied with relevant
ethicat requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where appticabte,
related safeguards.

Other Matters

The statement includes Standalone Financial Results for the quarter ended 3'lst March, 2023 being the
balancing figure between the audited figures in respect of the futl financial year and the pubtished

unaudited yiar to date figures up to the nine months of the current financial year which were subject

to timited review by us. Our opinion on the statement is not modified in respect of this matter.

7

For, Surana Maloo & Co.
Chartered Accountants

\\ Firm Reg. No. 112171w

r-/ rno aoo,, \
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Ptace :Ahmedabad
Date : May 29, 2023

Per, Vidhan Surana
Partner
Membership No. - 041841
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lndependent Auditor's Report on euarterly and year to Date Consolidated Financiat
Results gf.Camel!!1ited pursuant to Regulation 33 ofthe Securities and Exchange Board
of lndia (Listing obligation and Disclosure Requirement) Regulations, 201 5 (as arn'ended).

To,
The Board of Directors of,
Camex Limited
crN - 117100GJ1989P1C013041
Ahmedabad

Opinion

We have audited the accompanying statement of Quarterty and Year to Date Consotidated Financial
Resutts of CAI EX LIMITED ("hereinafter referred to as the 'Holding Company") and its subsidiaries,
(the hotding company and its subsidiaries together referred to as "the Group"), and its share of net
profit/([oss) after tax and total comprehensive income for the quarter ended 3'l March, 2023 and
the year to date resutts for the period from 'l Aprit, 2022 to 31 March, 2023 ("the statement")
attached herewith, being submitted by the holding company pursuant to the requirement of
Regutation 33 of the SEB| (Listing Obtigation and Disclosure Requirements) Regutations, 2015 as
amended ("the Listing Regutations").

ln our opinion and to the best of our information and according to the exptanations given to us and
based on the consideration of the statements submitted by the management and other financial
information of subsidiaries referred to in paragraph I of the other matters paragraph, the
statement;

a. lncludes the resutts of the hotding company and its subsidiaries, as referred to in paragraph
1 of the other matter.

b. ls presented in accordance with the requirements of Regutation 33 of SEBI (Listing Obtigation
and Disclosure Requirements) Regutations, 201 5 as amended; and

c. Gives a true and fair view in conformity with the lndian Accounting Standards prescribed

under section 133 of the Companies Act 2013 ("the Act") read with relevant rutes issued

there under and other accounting principtes generatty accepted in lndia, of the consolidated
net profit and totat comprehensive income and other financiat information of the group for
the quarter ended 3'l't March, 2023 and year to date results for the year ended 31't March,
2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under

section 143(10) of the Companies Act, 2013 as amended ("the Act"). Our responsibitities under

those Standards are further described in the Auditor's Responsibitities for the Audit of the
Consotidated Financiat Resutts section of our report. We are independent of the Group in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia ("lCAl")
together with the ethicat requirements that are retevant to our audit of the Consotidated Financial

Reiutt under the provisions of the Act and the Rutes thereunder, and we have futfitted our other
ethicat responsibitities in accordance with these requirements and the lCAl's Code of Ethics' We

betieve that the audit evidence obtained by us atong with consideration of
auditors referred to in the "Other Matters" paragraph betow, is

provide a basis for our opinion on the Consotidated Financia[ Resul

reports of the other

--z
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Responsibility of the Management and Those Charged with Governance for the Statement

The statement has been compiled on the basis of the consotidated annual financial statements. The
holding company's Board of Directors are responsibte for the preparation and presentation of the
statement that gives a true and fair view of the net profit and other comprehensive income and
other financial information of the Group in accordance with the recognition and measurement
principtes as laid down in accordance with the lndian Accounting Standards prescribed under section
'133 of the Act, read with retevant rules issued thereunder and other accounting principtes generatty
accepted in lndia and in comptiance with Regulations 33 of the Listing Reguiations, as amended.

The respective Management and Board of Directors of the Companies inctuded in the Group are
responsibte for maintenance of adequate accounting records in accordance with the prov'isions of
the act for safeguarding the assets of the Group and for preventing and detecting fraud and other
irregutarities; selection and application of appropriate accounting poticies; making judgments and
estimates that are reasonable and prudent; and design, imptementation and maintenance of
adequate internal financiat controls that were operating effectivety for ensuring the accuracy and

compteteness of the accounting records, retevant to the preparation and presentation of the

statement that give a true and fair view and are free from materiat misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the statement by the
Management and the Directors of the holding company, as aforesaid.

White preparing the statement, the management and the Board of Directors of the Companies
inctuded in the Group are responsibte for respective company's abitity to continue as going concern,

disctosing, as appticabte, matters retated to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intend to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Group is atso responsibte for overseeing the financial
reporting process of each company.

Auditor's Responsibi lities for the Audit of the Conso[idated Financial statements

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonabte assurance is a high [eve[ of assurance but is not a guarantee that
an audit conducted in accordance with SAs witl atways detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered materiat if, individually or in

the aggregate, they coutd reasonably be expected to inftuence the economic decisions of users

taken on the basis of the statement.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain

professionat skepticism throughout the audit.

We atso:

(a) ldentify and assess the risks of material misstatement of the statement, whether due to
fraud o; error, design and perform audit procedures responsive to those risks, and obtain

audit evidence thaiis sufficient and appropriate to provide a basis for our opinion' The

risk of not detecting a material misstatement resutting from fraud is higher than for one

resutting from error, as fraud may invotve c

misrepresentations, or the override of internaI
intentionaI omissions
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(b) 0btain an understanding of internal control retevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are atso responsible for expressing our opinion on whether the
company has adequate internal financial controts system with reference to financial
statements in ptace and the operating effectiveness of such controts.

(c) Evaluate the appropriateness of accounting pot'icies used and the reasonableness of
accounting estimates and retated disctosures made by the Board of Directors.

(d) Conctude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists retated to events or conditions that may cast significant doubt on the abitity of the
group to continue as a going concern. lf we conctude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disctosures in the
statement or, if such disctosures are inadequate, to modify our opinion. Our conctusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the group to cease to continue as a going concern.

(e) Evatuate the overatl presentation, structure and content of the statement, inctuding the
disclosures, and whether the statement represent the underlying transactions and events
in a manner that achieves fair presentation.

(f) Perform procedures in accordance with the circutar issued by the SEBI under Regutation
33(8) of the Listing Regulations to the extent appticabte.

(g) obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group of which we are independent auditors and whose financial
information we have audited, to express an opin'ion on the statement, We are responsible
for the direction, supervision and performance of the audit of financial information of
such entities inctuded in the statement of which we are the independent auditors. For

the other entities inctuded in the Statement, which have been audited by other auditors
remain responsibte for the direction, supervision and performance of the audits carried
out of them. We remain sotely responsible for our audit opinion.

We communicate with those charged with governance of the hotding company inctuded in the

statement of which we are the independent auditors regarding, among other matters, the ptanned

scope and timing of the audit and significant audit findings, inctuding any significant deficiencies in
internat control that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied with
retevant ethical requirements regarding independence, and to communicate with them atl

retationships and other matters thai may reasonably be thought to bear on our independence, and

where applicabte, retated safeguards.

We also performed procedures in accordance with the circular No, CIR/CFD/CMD1 / 4412019 issued

by the SEBI under Regulation 33(8) of the Listing Regutations as amended, to the extent appticabte'
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0ther Matters

1. The accompanying statement inctudes the un-audited financial statements / resutts and other
financial information of two subsidiaries which'is submitted to us by the management which
is not audited by any auditor and are certified by respective management, relied upon by us.
ln respect of;

Sr.
No.

Name of the Entity Status Country Audited/
LJn-Audited

1 Camex HK Limited. Wholty Owned Subsidiary Company of
Camex Limited

Hong Kong Un-Audited

2 Camper Metaptast
LLP"

Subsidiary of Camex Limited lndia Un"Audited

-The
hos withdrown ifs investments from the and thereforeng compony hos withdrown its investments f. subsidiory companies heref

the compony has not prepared consolidated balonce sheet os ot 3l't lAorch,2023.

a. During the year the company has wind up the business of Camex HK Limited, Hong Kong
w.e.f 77 .02.7023.

Financial statements of whotty owned subsjdiary company Camex HK Limited, Hong Kong, is
not audited by any auditor and are certified by the management. Management has
submitted statement of profit and toss for the period 01.04.2027 to 27.02.2023, which
reftect total income of Rs. Ni[, total comprehensive income Rs, Nit, and net loss after tax is

Rs. 1.4698 [akhs, have been considered in the consotidated financiat statements.

b, During the year the company has withdrawn its investments in Camper Metaptast LLP w.e.f
06.02.2023.

Financiat statements of Camper Metaptast LLP, is not audited by any auditor and are
certified by the management. Management has submitted statement of profit and [oss for
the period O1 .04.7077 to 06.02.2023, which reftect totat income of Rs. 1503.64 Lakhs totaI
comprehensive income Rs, Nit, and net loss after tax is Rs' 64.04 lakhs, have been
considered in the consotidated financiat statements.

These financial statements have not been audited by other auditors whose reports have been

furnished to us by the management and our opinion on the consotidated financial statements, in so

far as it retates to the amounts and disclosures inctuded in respect of these subsidiaries, and our

report in terms of sub-sections (3) and (11) of Section 143 of the Act, in so far as it retates to the

subsidiaries, is based solety on certified statements submitted to us by the management. According

to the information given to us by the hotding company's management, financiat results of these

subsidiaries are not material to the group.

Our opinion on the statement is not modified in respect of the above matters with respect to our

retiance on the certified statements and other information submjtted to us by the management and

approved by the board.
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2. The statement inctudes the resutts for the quarter ended 31't March, 2023 being the
batancing figure between audited figures in respect of the futl financial year and the
pubtished year to date figures up to the third quarter of the current financia[ year which
were subject to limited review by us. Our opinion is not modified in respect of this matter.

Ptace :Ahmedabad
Date : May 29,2023

For, Surana Maloo & Co.
Chartered Accountants
Firm Reg. No. 112171W

rl#rrh"#
Per, Vidhan Surana
Partner
Membership No. - 041841
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