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BSE Limited

Department of Corporate Services,
25% Floor, P.J. Towers,

Dalal Street,

Mumbai — 400001.

Through BSE Listing Centre
Security Code: 530131

Dear Sir(s),

Re: Unaudited Financial Results for the Second Quarter and Half- Year ended 30t September 2021

1. Kindly refer to our letter dated 18 October 2021 intimating that a Meeting of the Board of Directors
will be held on 26" October 2021, inter alia, to consider and approve the Unaudited Financial Results of the
Company for the second Quarter and half -year ended 30t September 2021.

2. Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations), we have to inform you that the Board at its Meeting held today i.e.
26" October 2021, which commenced at 3:00 P.M. and concluded at 5:30 P.M., inter alia, considered and
approved Unaudited Financial Results of the Company for the second Quarter and half -year ended
30" September 2021 along with a copy of the Limited Review Report of the Auditors of the Company thereon.

3. The results are also being published in the Newspapers as per requirement of the Listing Regulations.
Thanking you

Yours faithfully,
For Udaipur Cement Works Limited

(Poonam Singh)
Company Secretary and Compliance Officer

Encl:a.a

Admin. Office: Nehru House, 4, Bahadur Shah Zafar Marg, New Delhi - 110002 | Phone: +91-11-66001142 / 66001112 |
Fax: +91-11-66001142 | Email: ucwl.customercare@ucwljkmail.com | Works & Regd. Office: Shripati Nagar, CFA, P.O. Dabok,
Udaipur - 313022, Rajasthan | Phone: +91-294-2655076 | Fax: +91-294-2655077 | Email: ucwl@ucwljkmail.com

CIN: L.26943RJ1993PLC007267
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UDAIPUR CEMENT WORKS LIMITED
Regd. Office: Shripati Nagar, CFA, F.0. Dabok; Udaipur-313 022 {Rejasthan)
Admin Office: Nehru House, 4, Bahadur Shaly Zafar Marg, New. Dethi-110 002

Websne wvmudapurcement COom, Email id: ucwl lnvesmrs@]kmail com, Tele/Fax': 0294-2655076/77, CIN L26943RJ1993PL0007287

" Statementof Unaudited Financial Results Jot the Quarter and Half Year ended 30th Saptember, 2021

Quaner Ended

~ 80,08:2021

‘ Hélf 9é~ar Ended
30.09.202¢

(Unaudned)

‘Revenue from Operatioiis -

_Gther lncome

'I'Dta! income (1 + 2)
Expenses

‘Cost of Materia Is conisumed

Purchase of Stock-in-Trade

Changes in lnventories of Finished.Goods, Work: in-Progress and Stodvln—Ttade
Employse Benefits Expenses ’ :
Power-and Fuel

Transport, Cléaritig & Forwan:lfng Charges

Finance Costs

Depreciation-and Amortisation Expenses

Other Expensas

Totsl Expenses

'Profltl (Loss} before 1nterest, Depreclatlon & Taxes (EBITDA)
'Proﬂtl (Loss) before Exceptlonal ltems and Tax (3 4)

s

216;‘33 g

146

217.78

27.27
480

RE-2
9.66 |

53,08
15.01
12.22

8.35
2048

Exceptional Items Gam f (Losg)
Profit/ (Loss) befora tax (5 + 8}
Tax Expensa
- Current tax

- Deferred tax

Nel Prom { (Loss) after tax {7 ~ 8)
Omer Comprehensive )ncome { (Loss) hét csftax)

e o VS B

] Totai Comprehensive mcome I(Lnss) (s * 10)

Pam-up Equity Share Gapital {Face value r 4 per S'hare)
Giher Equity {excld. Revaiuatuun Reserve)

SRR oy el S el e e i

Earnlngs Per Share (of'( 4l- each) (Not Annualisad)
- Basicl Dlluied

054

(Unaudited)

[
333.06 !

0.83

33389 |

37.37
86.59
14,83
17.35
64.42
18.78
29.18 |
18.74
26.81
312,07 |
67.74
2182 |

2182 |

4.46
17.36

©o7)|

17.29 |
124,56

{Amount in T Crs )i
Year Ended !

31.03.2021
(Audited)

735.10 |
2.56
737.66

81.00
208.78
12.62
35.16
143.64
42.20
5378 i
3343
62 98
673.59
151.28
64.07
(6 93)
57.14

214 |
55.00 |
(o_ze)i
54.74 [

124.56 |
12221

177
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Note - 1
Unauditad Statement of Assets and Liabilities as at 30th September, 2021

{Amount in  Crs.)

. 8l
~ No. . - 30 3:::)21 31.2;::321
* i (Unaudited)  (Audited)
A ASSETS il
1 Non-Current Assets
‘ i (a) Property. Plant and Equipment 708.37 §72.03
; (b)  Capital Work-in-Progress 20.66 46.25
' (©) investment Property £ 9.15 l 9.15
i ‘ (¢} Intangible Assets ; - 0.01 ;
‘ { (e} Financlal Assets ; I
i . (i) Others ‘ 833 833 |
i (  Deferred Tax Assets (Net). 49.61 | 57.34
; (@)  Other Non-Current Assets | 4718, 013 !
o Sub-Total ﬁi@ﬁﬁ;ﬁ: Asséts L ! 838.28 | 793.24
R =L |
()  Inventories ' 78.77 | 5071 |
{b}  Financial Assets i o
{i) Investments 106.23 9’2.74§
iy Trade Receivables 16.26. 062 |
(i) Gash and Cash equivalents 14.11 264 ;
(v) Bank Balances other than (i) 0.23 10:06
/ {v) Others ' i 185 | 182
| | (9 OtherCument Assets. ' 13.92 | 2181 |
} | @ Cument Tax Assets {Ney ‘ N A4 085 |
I " subTotal Cumnifiésets s T 23260 18185
i T T‘OTAL ASSETS(‘I #21 s ] ) ’"m i 07078 | - Ws;f_ru‘_s 0
. =f] i
B | EQUITY AND LIABILITIES T, e '"W“'f—::_—_ R s '
1 ! Equ']—ty" - R~ e | P e iy
(8}  Equity Share Capital ! 12466 124,56
&) Other Bquity T R, ‘47~5°i o HZREL
il el Suh-"rntal Equ:ty 3 » ___-;_ 272. EG_ . _~256.77
i 2| Liabilities ’ : § |
| 2.1 | Non-Gurrent Llabiliﬁe; i t :
! (a) Financial Liabilities H i |
b1 @ Bomowings X 550.39 522:08
( (i) Other Financial Liabiliies o 2197 15.66
1| @ Provisions ' 258 | 214
' (g Ottier Non-Current Liabilfies 0.52 040
; w0 TR Sub-TataI Ngq—f_u_rrenti.iabﬂitles o _i 584.46 - 645 13
| 22| Current Liabilitles ' ] ' ;
| | (a) Financial Lisbitities : | _
| () Borrowings , 55.90 | 46.79 |
} (3i) Trade Payable ! ‘L g ‘
’ : -Micro and Small Enterprises i 101 0.46
S ‘Others i 3622 | 36.26 |
(iiiy Other Financial Liabitities | 85.79 60.29 |
i. {p) Other Current Liabilities 3521 36.57
t E {©) Frovisions 0.14 i - D47 J
[__ L’f"’ YT sub-Total ﬁFrZElsgt_ntit_@s'm il i 227 3 _;m_ “15334
E Lol 5o s TOTAL EQUITY AND LIABILITIES { 1 £ 2) e J_qnz 79 | e S _9_7519
Paga 244
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Note - 2
Unaudited Statement of Cash Flow for Half Year ended 30th September 2021
E {(Amount in ¥ Crs)_’
Particulars Half Year ended Year ended H
! 30.09.2021 31.03.2021 i
1 -{Unaudited) (Audited) i
"A. CASH FLOW FROM OPERATING ACTIVITIES *
| Net Profit / (Loss) befare Tax and Exceptional items 34.82 64.07
; Adjustments for:
| Depreciation and Amortisation 17.12 3343
‘ Interest Income o (082) (0.80)
. Profit on sale of Assets (nef) (0.02) (0.04)
Profit.on sale of Current Investment (ret) {(1.43) (1.05)
(Gain)/ Loss 'on fair value of Current 1nveslments {1.70) {0.30)
Finance Cost 25.09 53.78
Forelgn Exchange Différence (net) - (0.05) - 0.08 ' |
Exoeptional items ™ (6.98) f
Opétating Profit before Working Capnal changes = 73.31 142.24 1
.Adjustments for ; T
Trade & Other Receivables {1.51) 1748 -
' inveiitories : ; . {2B06) 17.02
Tradé & Other Payables ' 241 , 10.36
Net Cash from Operating Activities y : " 60.15 187.10
B. CASH FLOW FROM INVES!'{NG AGTIVITIES ' =t :
Purchase of Property, Plani & Equipment (70.41) {(48.63)
Sale of Property, Plant & Equipment S 3" 0.11
Interest received i ' 0.40 5 0.59 |
{Purchase) / Sale of Investments (net) (10.36) (66.30) .
. NetCashfrom/ (used in) Investing. Activities (79.86) (114.13)
C. CASH FLOW FROM FINANGING ACTIVITIES ‘
Proceeds from Long-Term Borrowings ) 59.22 27451 e
| Repayment of Long-Térm Bofrowings {17.33) {285.1%)
i Shortterm Borrowings (net) - ek 040
nterestPaid - " (20.44) . (70.82)
| et Cash from / {used in) Financing Activities i ‘2148 {61.52)
I D. Increase / (Decrease) in Cash & Cash Equivalents [ 1.64. : 1145 ¢
; E. Cash & Cash Equivalents as al the beginning of the period 1271 L. 126
| F.  Cash & Cash Equivalents as al the close of the period 14.35 1271
| ‘Notes : :
4 Cash and Cash Equivalents include : .
' ‘ - Cash, Chequigs in hand and remittance in fransit i) 0.01 0.02
| - Balance with Scheduled Banks - ‘ o 14.34 1269
! A 1435 12.71
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" Place: New Dethi
Date: 26th Qctober, 2021

1A ’sub__sidiaqr of iK Lakshrit Cement Lid.}

The Company has only one business segment namely “Cementitious Materials"
The figures for the previous periods have been ragrouped / rearranged wherever necessary.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at

their respective meetings held on 26th October 2021. The Auditors of the Comparny have carried out 2 “Limited
Review" of the same.

The Company has taken up for implementation its Expansion Project for putting up Additional Clinker Line

of 1.50 Million Tonnes Per Annum and Cement Grinding Capacity of 2.50 Million Tonnes Per Annum.

The Company has considered all possible impact of Covid-19 Pandemic:in freparation of the above Financial
Resulls. The Company expects to recover the carTying amounts of its Assets & does not foresee any risk to
‘service its financial obligations. The impact of any future éveints & developments-emerging out of Pandemic,

" eecurring after the approval of the above financial Results will be recogriized prospectively.

For Wdaipur Cement Works Limited

frdn /ﬂ wo—|

U CWL %%Aggz fg%im ‘ | {vinita Singhania)
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Bansilal Shah & Co.

Chartered Accountants

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT

Limited Review Report on Unaudited Quarterly Financial Results of the Company
pursuant to the Regulation 33 of the SEBI [Listing Obligations and Disclosure
Requirements] Regulations, 2015

TO THE BOARD OF DIRECTORS OF
UDAIPUR CEMENT WORKS LIMITED

1.

We have reviewed the accompanying Statement of Unaudited Financial Results
together with the relevant notes thereon (“the Statement”) of UDAIPUR CEMENT
WORKS LIMITED (“the Company”), for the quarter and six months ended Sep 30,
2021. The statement has been prepared by the company pursuant to the Regulation
33 of the SEBI [Listing Obligations and Disclosure Requirements] Regulations, 2015
(the “Listing Regulations 2015”) read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with Rule 3
of Companies (Indian Accounting Standards) Rules, 2015, as amended, read with the
Circular is the responsibility of the Company’s management and has approved by the
Board of Directors of the Company. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor
of the Entity”, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement(s). A review is limited primarily
to inquiries of Company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.




4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the Statement has not been prepared in all material respects
in accordance with Ind AS and other recognised accounting practices and policies, and
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI [Listing Obligations and Disclosure Requirements] Regulations, 2015 (the
“Listing Regulations 2015") read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

UDIN for the above document is:- 21071690AAAAFC9300

Date: 26/10/2021 For Bansilal Shah & Co.
Place: Udaipur Chartered Accountants
Firm R. No. 000384W

H Digitally signed
Arvind s e
Date: 2021.10.26
Shah 12:10:17 +0530°
Arvind Shah

(Partner)
M.No.071690

Off.: 2nd Floor, Meera Complex, 1, Sardarpura, Udaipur, 313001
313001 Contact: 0294-2526694,2425317

E-mail: shaharvind20@rediffmail.com/ashah0099@gmail.com



