
BUTTERFLY GANDHIMATHI APPLIANCES LIMITED

May 17, 2021

General Manager - DCS,
Dept. of Corporate Services,
BSE Ltd,
Floor 1. P J Towers.
Dalal Street,
Mumbai - 400 001.

Scrip: 517421

Dear Sir,

Manager,
National Stock Exchange of India Ltd

Exchange Plaza,
Sandra Kurla Complex,
Sandra (E),
Mumbai -400 051

Scrip : Butterfly

Audited Financial Result for the fourth Quarter/financial year ended on 31.03.2021

The Board of Directors at their meeting held today inter-alia have approved the followihg
statement of Standalone Financial Audited Results of the Company for the fourth

quarter/year ended on 31.3.2021 along with;

{a) Auditors Report on Financial Results of the Company pursuant to Regulation 33 of the

SEBI (LODR) Regulations 2015 and

(b) Pursuant to the Regulation No.33(3)(d) of the SEBI (LOOR) Regulations 2015 and SEB!

circular No.SEBI/LAD-NRO/GN/2016-17/001 dated 2-5.5.2016, declaration relating to the

unmodified opinion by the Statutory Auditors Mis.ASA Associates LLP, Chartered

Accountants. Chennaf [FRN:00951 N/N500006) to the Audited Financial Results for the
flnancial year ended 31.3.2021.

This is for your records and for uploadinq on stock exchange website. A copy of the same is

befng uploaded in the Company website www.butterflylndia.com. An extract of the aforesaid

financial audited results in the manner prescribed under the Listing Regulations will be

published in English and in vernacular language within the stipulated time.

We further inform that the meeting of the Board of Directors of the Company commenced at

12.00 noon and concluded at t.rop.rn.

Kindly treat this as in compliance with the SEBI (LODR) Regulations, 2015.

Thanking you,

Yours faithfully,
For Butterfly Gandhimathi Appliances Limited

V.M.Seshadrl

Managing Director

Regd.Office: 143,Pud1Jpakkam VIiiage.,Vandalur • Kel1:1moakkar,, Road. KelambakKa.m . 803 103, Kancheepuram Distnct,
Phone: + 9 1-44-47 415500 GIN No· L28931TN 1886PLCO'L2729,
E·mefi yrnal@buttarfl •lndla.c(>IT[ web. www.bLI1terlly1nd1a.com

Corpo1ate Offioe: E--84,11Floor, AEjlVGandhi Sala!, Egattur Village. Navalur. 600 130 Kanchaapuram D?toci
Pho11e· 04A- 490051 0/51?. E· rna,I: butterflyho@t)utterflylhdla corn
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Statement Of Audited Financial Results for the Qµarter and Ve.-r Er,ded On 31st March, 2021

tin takhs

Quarter {nded Year Ended
s.

Particulars 31,03.2021 3' .12.,2020 31.03.2020 i31 ,03.2021 31.03,2020
No .Audited Unauditel:i Auditefi Audited Audited

, Tota_ltncome from .Operat_ions 20,62'2.53 29,790.36 11,064,75 86,963.81 67,869.50

2
Net Profit J (Loss) for the period (before tax, Exceptional
and/or Extraoroinary items)" 664.79 2.854.08 (1,357.191 4,834.86 412.60

3
Net Profit ! (Loss) for the period before tax (after

Exceptional and/or Extraordinary items) 664.19 2,854.08 (1,357.19) 4,1334.86 412.80

4
Net Profit I {LpssJ for the period after tax (after E>tcepLional
.indfor Extraordinary items) 88520 1.871.85 (770.57) 3,615.!11 397.90

Total Comprehensive lna:ime for the period [(:_omprlsing
5 Profit i (Loss) for the period (after tax) and Other

Comprehensive lncome (afte1 tax)! 990.70 1.854.01 (763.87) 3,667.79 326.54

6 Equity Share Capital 1,787.96 1,787,96 i,767.96 1,787.96 1,787.96

Reserves {exdud\ng 'Revaluation Reserve) as shown in the
7 Audfted Balance Sheet of previous yeilr

. . . 17.-400.04 17.073.SO

E?mingsPer snare (of'. 10/- each) ( in Rs)

8 a) Basic 4.95 '10.47 (4.31)" 20.22 U3

blDiluted 4.95 10.47 (4..3·1J 20.22 2..2.3

Notes:

1 The. above ls an extract of u1e detailed format of Quarterly· I Veat'lyAudited Financial Results filed with the Stock Exchang?s under

Regulation 33 of the SEBI (L!&tlngand Other Disclosure Requirements) Regulatiom,2015. The Full format of the Financial Res_ult.sare

available on the Stock Exchan?e websites. www.bseindia.com and \NWW.nse,ndia.i:om and on the company's website

www.bu.tterflyindia.com.

2 Thfs statement ha! been prepared in accordance with the Companfes I Indian Accounting Standards) Rules. 2015.(lnd AS}prescribed
under Section 1 T-:! of the CompaniesA.ct 2013 and otne,:s'Dtrally sccepted accounting practices and principles.
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Butterfly Garidhimatlll Appliances limited

CIN No: L28931TN19B6PLC{J12728
R qd Office: 1.43, Pudupakkam Villaqe. \landahir •Kelamba.li;kan, Road. iu:l?mbakkam - 603 103

Phon!!: IJ44-49005 l ?; Emi1H.cs@butterflyiJ'ldla;io·rl'll Websitll: www.b1,tterfiymc1ia.com

.ENT Of l'INANCJAL RESULTS FOR THE QUARTER AND YEAl't. ENDED ON 31ST MARCH. 20?1STA

PAR'tlCUl.ARS
31-·o:3-2021

(Audited)
( Note-4)

31-12-2020

(Unaudited)
31-0?-202D

(Audited)
( Note 4 l

Ymr Ended

31-03-2021 31 -0.i-2020

(Audit.d} (Audited)

1 lncom1 from Opmition

Nvt'Sal • I 1'1cQffl, from Operatit>ns
2. Other lncome(Net)

3 Total Income (1<'.2)

4 &pense,
a. Cost .of Ma1erials Consumed

b. Porch.ise of Stoclt-,n-Trade
c, Changt?!i1n lnventofle5:ot F11·11s/iedGoods

,
•Nork••1•·

Progressand S1ock-;in- Trade

d l:mploy? Beneffts ?ens.>s

e: Finance Cost

f. Oepr?iatlon ;,nc1 AmortlsiltJon

9 Other &penses

Total fxi,enscs

5 Profit./ (loss) before Tax ( 3- 4).

? Tax Exp"1$8S:

a) (?IT>!ht Ta.Ji

'b) Deforred Ta

Totlil hK Expense!

7 N,rt Profit J (loss) fot tile Period I Yeu ( 5 • G l

8 Other Cornprehetl,lve lncema, nel of Income t.uc:

a lte"i:nsthl'I?Will not bll redtwifled to Profrt or loss account

?ern?awrement 1;1fOeflned bEr1f!fit Pl3n Ga 11 I (L_o:,-ses.)
Income Tax effeci on lh!! above

b Item? th.st will bv roda?lflvd to Profit or Lou

9 Total Comprehen5ive Income I (Lo») for tho Period/Y11,ar (1.+8)
Paid up 1:11uifyshare ,apital [ f-ac,: VallJe oft. 10 each )

1P Reserve excluding Revall/11\lon Reserves · per bal?ntl!.sh
e-

t 1;1fprevious

.;m::ountingye.,r

11 E?rniny? Per !ihare B.uk lltJ:d Diluted (rwt artnualited for the qua?rsJ

a) 0a!ic IO f

b)' Dl(,1tad in. f

Nutes:

20,622.53 29.790.36 11ill64.i5 86,963.81: li7,869.50

{12.28 35:01 51.93' isaos 145.68

Zo,684.81 Z9.825,37 11,116.68 117 121.86 68,015.18

12.164 3 11.025.69 S.446.46 35.481.92 31.053.56

4.086A4 4.816.99 1,89133 13'97811 10.492.66

{4,073.76) 1.s21.01 (1,177.66) 1,154.26 {2S27.98l

2.203.37 2.2S2.80 1.816.96 7.701.30 7.885.46

24.SB 384.09 60931 1,737.30 2.413.?1

.02H 38301 35848 ,.55511 1,3.93.7?

4 aB2.6S 6,SB7]0 5.536.99 20,.676..94 H:i,B!ll.31

20,020.02 26,971.29 12,483.87 at2111.ao 67,602.38

664.79 2.'5'4.08 (1,367-19) 4,834,86 412.80

1S0.63 S0335 (240.11) 896.63 64.92

()71 ,04) 476.88 !356.S1l 32.2.42 (SO.Q2l

(220.41) 98U3 (596.62) 1.219.0S 14.90.

88'5.2.0 1.871.65 rrn>.57) U15.81 397.90

162.18 (27.42) 10??0 7991 p:(J<.j.69)
{ 6.68) 958 (3.60) {27.93] 38.33

990.70 1,854.01 (763.137) 3,667.79 326,,4
1,787.96 1.767.9. 1. 67.96 1,787.9& 1.187.%.

17.400.04 17,073.50

4.95 10,-47 (4.31) 202? 2.23

4.95 10.47 (4,31) 2022 2..23

1 ihe above finandal results, reqie.wecl and rerommend<:'fl by the .Audit Committee. we1e approved by the llca,rd oi DiredOfs .at ts .,.,eeting t,e1d 011

17.05.2021 at O,ennai

2 Fin?ncial resul for all the periods preseuted ha? !:>•!!n prepared in aecotd?n(e Witt> 1ect,g,1irlon lid m?a$urernent prind111es-fl1 Jtid AS notified !.ln<lef tl'I

CQn,panie (lodl?n Atcountlng tandardsl Rules, .ao15, o1s amended Imm time to tim!!' and oth gener.illy =ptl!(l actaur,ting practl? ?nd )1l'or1ciples.

? lh!! qperullot\S pf the CQm):>;ihyrs J,110 one ?911,ent .vi7.. Domestic Applianc.es,.ns. identmed by !tie Chief Operating O?iSlon Milker Therefure, there ls one

repo?ble segm?nt In ato.>rct?nte with lnct /IS· 108 'Opi!rali/19 SEgri\l!l't:s".
•

4 Th; fig,;,? fQ, ttw q).,;mer ?il!W on March 31
,

2021 ?nd, q1wt .. 1 end!'d on M?I(!'l ?l
,

2020 ar-e II'!;, balandh.9 ifgur? bet,iverni. audited ifgur..s of ttl<'. foll

'Jioan<iaJ y,!ij? ended or, Marci) 31, 2021 ano Qn March 31, 20<0 and th? PVbll;hed year tQ date figuri'S Oplo thl>:'d quarter nt:Jed on O'ecemb.-r ;11
,

20l0

.arod on Dece1T1bE!131
•

2019 resoeclivelv

5 As per the dira'tiv of t,oth thE! Central ijflcl Still Gov!!lllments In the wal(e o! COVI0-19 pandeml!:, tile Company had su?em.Jed opera1ions am:,ss

·variou? local ions -v.e.f
•

.n;o3/2oiO. Operations have been resu,11ed In a ph.'ised 1n?nner tit v.r, ious locatloris from 06/05/.!0lO. taking cognizana,· of t11e

Governments' views- around resuming manufacturingactivitl "(i(t, con\roll!!d ...nlfy and f.'xit facill\ies, a"d after obtaining nece;sary permissli:,n5ir1 tlils

behalf. As !he demand has in reased for home appliancepl'Oducts. tlie cofl\pa/ly has 1m:re11? d its produc:tlon arid Sill!!? frorf\ Juni, 2020; since then t e

produGtlon 1s nonnalised. The Company expects to rec-0.ver the carrying amoun e>Iall Its assets lnduding .l11ventor es. recelvables and lua•JS in the ordi1.1ary
co,J,..;e of business !:,,as.edon infonnation avail.lble on curren! economi ndltions.

Dllt1.>
•

17 05.2021

Pl.aru?' Oicnoai- 600 020

r Qr and on Behalf of 1he Board

.CV,M5f.5HADR1)
MANAGING OIRt-CTOR



BUTTERFLY G.ANDHIMATHIAPPLIANCES UM'ITGO

Audlt4d Bai.nee Sheet
B?erfly Gandhltnathi A.pµti nc.6? Llmhed

C:,N No: 1.28931TN1986PlC012728

Regd Offke: '143, Pudupak!i<al'flVillag Vanaalur -Kelarnbakkarn ?oad, l<elarnPilkkam 603 103

Phone: 044-.19005154; Email: c5@butterflylndla.com;.Website: www.buttetJiy'indla.com

'f In Lakhs

Particulars
As at As at

March.J1, 2Q21 March :u, 2020

ASSETS

Nan-Cµrrent As11ett1

(al Property, Plant and Equipment '13.068.89 13.330.16

(b) Capital Worlt.-ln-Progre11a 206.16 231.35

(c) Other intangible Assets 3.273.13 3.564.21

(d) Intangible Assets Under Oe9Eilopment 70.10 65.85

(e) Flnancial Assets

(i) Investments 28.41 18.40

(ii) Other Pin,mciaf Assets 708.14, 349.22

(f) Deferred Tm; Asseta (Net) - 224.64

(g) Non Ourrent'rax Asset (Net) - 212.96

(h) Other Non- Current Assets ?5.88 133.63

Current Assets

(a) lnventofie& 17,788.11 17,011.66

(b) Floancial ?ets

(i) Trade Receivables 7,436.05 11.668.94

(ii) Cash and Cash EquiValenls 3,299.82 '60.24

(iii).Bank Balances other than Of)above 436.42 281.09

(iv) Otner flnancial Assets 50?.01 39018

(c) C11rrenf Tax Assets (Net) 1.07 -M-46

(cf)Other Current l\$set$ 1.7?5.53 1,502.82

Total Asaets 48,882.72 49,210.21

EQUITY AND LIABILITIES

Eqolty

(e) l::quityShare Capital 1,787.98 1,767.96

(bl Other EQutty 20,611.52 17,480.12

LIABILITIES

Non-Currenl Lrabllities

(a) Financial Llablllties

(I)long Term Borrowings ;,156:41 3,230-44

(1i)Other Financial Uablfities 105.48 62.69

(bl Deferred Tax Llablll(les (Net) 1.26.71 ?

Cumint Uabllltle$
.

(a) Financial Liablllties

(i) Short Term Borrowings - 12,686.81

(ii) Trade Payables
a) Total Outstanding Dues of Micro Enterpnses end

Small Enterprlses: 11nd 1,167.35 531.90

b) 'rotaJ Outstanding Dues of'Cr-edltors other than

Micro Enterprises and Small E nterprtses 1.5,184.31 8,154-38

(if[)Other Finaflcial Liabilit es 7,020.65 ?.7&7 85

(bl Other Current L_labillties 690.54 558-76

{p) ShQft Term ProVlsions 863.98 856..01

(d) Current Tax liabllftle$ (Net) 159.61 93..38

Total Equity and Uabllltlot 48,882.72 49,210.21

'
------



·autterfly Gandhimath1 Appliances Limited

CIN No: tz8931TN1986PlC012728
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Regd Office: 143, Pudupalikam Village. Vanr:lalur -Kelambakkarn Road. Kela!l1bakkaTT1 603 103

Phone: 044-4900S154; tma_ltcs@!b1it1erflyindia.c_cm;Web$tte: www,butterflyindia.com
STATEMENT OF Cl!.SH FLOWS FOR THI! VEAR ENDED MARCH ,1, l02l

P rtlculars

Cash Flows- from Operating Actlvftles

Profit Before Tax

Adjustments:
Interest Income

Loss on Sale of Fixed Assets (Ne!)
Adjustment fur Other Comprehensive Income (OCIJ
lnl.eresl Expense

Provisipn for Bad & Q'oubtful Debts

Provi$ion forWarranty
Provision for Employee Benefits

OeprecJation and Am·ortlz.atlon

other Non Cash nems

Operating Cash Flow befo? Worldng Capital Changes

Changes in

Decrease/(lncrease) In Trade Receivables

Decrease/(lncrease) In Inventory

Oecreast\/(h;crease) In other CUrreht Flnanclal Assetts)
Oecrease/(lncrease) In Other Current Asset(s)

Decrease/(lncrease) In Other Non-Current Flnanclal Assets

Decreasw(lncrease) In Ottier Non-Current Asset

(Decrease)llncrease In Trade Payables Current

(Oecrease)llncre-ase In Other Current Uabilltles

(Oecrease)/fncrease In Other Current Financial Liabilities

(Decrease)/lricr!!lase In Short Term Provision!l Current

(Decrease)/lncrease In Other Non-Current Financial Liabilities

Income Taxes paid (net)
Cash Generated from Operatlon!f

Cash Flows from Investing Actfvltfes

Purchase of Fixed Assets I CepltafWork-In-progress fncludlng cap tal advances

Proceeds from Sale of Fixed. Assets

Interest Received
Net Cash used 111Investing Activities

Cash Flows from Floanclng ActlviUes

Dividend Paid

Proceeds from Long T errn Borrowings

Repayment of long Term Borrowings
Net lncrease I (Decrease) In Short Term Borrowings
Interest P-aid

Net Cash used In financi_ng Acti11ities

Effect of Exchange Rate on Translation of Forelg_n
Currency Cash and Cash Equivalenls (l..6ss) I Gain

Increase/ (Decrease) t_nCash and Gash Equivalents
Cash and Cash Equlvalents at the Beginning of the Year

Cash and Cash Equivalents otthe End of the Year

YeaTEnded

31.03.2021

Audited

4,834.86

(57.44)
1.13

79.91

1,737.30

188.00

129,93

42.45

1,555.17

329-.20

8 840.51

4,051.38

(1.075.60)
(181.55)

(212.81)

(367.32)
6.36:

7,776.68

13Hl4

2,757.55

(184.41)
70.94

(574.05)
21,069.62

{1,276.40)
4.73

26.39

(1,245.28)

(519.68)
1,122.07

(2,726.81)

(12.686.81)
(1,783.66)

(16,694.89)

0.13

3,21 .46

80.24

3,299.82

YeaTEnd?

31.03.2020

Audited

41280

(32.89)
6.98

(109.69)

2,413.41

106.60

84,76

123.03

1.393.74

(10:01)
4,388.62

(104.65)

(2,801.57)
193.78

(171.93)

(96 89)

$8.39

253.71

{22.50)

259.15

74.30

(276.82)
1,733.69

(1,320.27)
11.67

24.12

(1 ,284.-481

413.46

(1,027.06)
2.263.13

(2,335.38'

(895.85)

(0.70)

(246.74)
327.68

80.24

.Components of Cash a_nd Cash Equivalents
Cash on I-land 47.87 32.69

Balances with Banks 3,251.95 47,55

?T_o_?_I_C_a_s_h_a_n_d_C_a_s_h_??4?u_1va?le_n_ts??????????????????-3?,2_9_9_.8_2......_????8_0_.24???
u.'.:..?fut/J.,

nr-: mm?.:)
l'..!.11?i?.u., ??
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& ASSOCIATES L.Lfl

INDEPENDENT AUDITOR' REl'OHT

BOARD OF DIRECTORSOF
· Y GAND RIMA THI APPLIANCES LIMITED

Report on the audit of the Financial Results

01 Inion

l)n,t 709 & J 10; 1\h. F,1_001
BE.Tl\ Wing; Rohilia'!'owe.rs
Newl'lumber l7l llnna S;ilal
Chantt I 600 001 INDIA

T ,i,91 ..14 490'4 l.l200'

e lUJ'I:<'uudin-d We a compan ·iug staremeru of Eiruum.1tlr sul ? of Butterfly Gandhimathi J\.pplianccs
Limited ('"the er DlJY.fUy'')fox rhe y'<.:::U'end ·d March · ·1, 2021 ("th· rraremeni"), bemg subrmned by the

cumplltJ. pui:.,;unm re the rer1u.1i·eiu .ut of Rcgulauon 33 or Llw • -i'BI Q.,JsungC bl.!g:n•1011·and Discl ure

Rcqutrcnrcurs) Rt:gt1h\1Jns. _QI
..

11- amended (' L.1.sLiogl?xgnl?i.ions").

In QUC oplnl 11 and to dw O est Cl our mforrnation IUlU a C .tdmg l0 th' xplanatronsgi .n t U the- ? financial

cesuh s:

1. ate pn·?t -nrcd Jll J zoordan .e \? uh t.l1,: t'l'C!lillt'Ul ms of H.eg_ul.'lCLOn
Ll11?u:g? rd; :tt d

of We J ,1.S uug R, g11l,nons m

ii. gi e u true and Iair view in confouruo ·with the r · nition ao?lmcasurernc.ntpcincipleslatcl do,, 11

in th· a.ppli,,bi · llCC< unt ing sf a11d:1rcls n11dother ?ccoUJ1ti.ngprincipl - ge.m:.rnl.lyacct:ptt'din Xucl.ia
,_ r rhe nc.1 pr, fi1 ;tnd mher comprc.he,DSJ:e. mc.ome , o<l ocire1· fm:u1cial 1.t1forrna.tion f the

-nmp:w} fi r th(' yrru: u<l d Malcb 31. 2021.

B?lsi: fo.t Opinion

\X',? c.:< nducl ,d ou,- ;1ud1t in itc: ·urdam.:• with 1111.:.·l11J1 l.mls on Au.J1tin11 (S, ) SJ ·ol·u.:d und. -r :c:chQt1 l43(JIJ)
[ me Oillpanu:'.!I ,\ l, 2 l 3 (IJ.le l\: [). ")ur r °'l OU")DlliUesllll<ler th ;Se S ta:o.ruu·ds a.re fw:thc.r d

•
o-ilJocJin che

.?lmiit,w'., Rl'ijXt11.J:ibiiirii-J'fot·//Jf .-llldil qftht Fiiumi1',,rJResvlt.,· ·1.::caan of Llt repon ..

\Xie ace mc;lepenoent of the

Cc.H:np:Hl_vJu ac , ,i::da.uc · wuJ1 1 ht· Cot!· or _d11 i ;;uc:d. by tb · l !l ·J'.ituk o( ?li::u:t'r ·d ccowit:ut? c:,f tndbi

La
.

Llll'r ,vith tht.' 1.hicnl r1..:q1,in:mc·nr?Lh,1n1rc rc-l ·v. n1 1-, -,, 1r ll\lcl it o Lth Gnaucia.l rl·,ult uitd r th · pn , i?1r,n..;

of 11,t,· _olnpann:1' .\C"t, 2U I. am.I tl1 • Rul ·, Lla·1.nmdcr, ;111d w<.:: h?vl· fulfill' ·J u1 Lil·, t.hical i:c· pD11.si1JJ1ti·s

lfl :IC urd,111<:l' w,11, fh<!?l' rl.!ljUII 'llt{'ltb, .:111J ThL C.ml ,,r F,h,,'< \\(! Lll'l'I:v. 11ml 1h1 ,rnd,1 .L'\"td1•ncl· \',((; h?1vc•

nl Ullll d 1,-. 'll f1nl'DL >ll1d ap1w1.1pn:1,1.: r1i [1t H<k ? h;J.,,J',fr>r ,1urnpuuor1.

M,.\1Hi.gcmt.>t1t'!:lR 8pOusil>ilitie · for the Financial Results

Tb. L' quarceclyEinill.lc:ia..lrc?u..l a well
,

· th an.oual finatJ.crnl re. u.lr· luv beeu prepared on Ll.1c.IJ,ts.1? a[ rh;;

:umUll.iumtncia.1 !-I arcuien ?- -n,e Co1111llny'::-B11;1J'd o( Direct<..lf'.>;ir. r -?pcm 1GI . for l Ile prc;p:1 !'fl.Wm ,r l h_ ?l'

fLu:m..:t;tl result.? thnr j.l'J t· :1 rntc ,111d r?l! vin,· of 1he 11d pml-t mid ,the.r cl"ln1prL'he1111·c we ,t'fle ?ind 1
.
.1thcr

fiili111Ci,1!1nfon-m1uo11 in ?cct tcJ:in c with tlw rtco 1110(1n ;uul mc·:1,-ur ·m llt pno tpl<-?huJ do\1·0 111 [udt>;Jn

AttO\lrlllng,?t,1nd1trd? p ·e? dbl I under ?l-ction I 1; ,C tb •

.
t tc:-ad wiLh ·el v:u.\l cul i l1ec.l Lher,;;uod · .aud.

oth ·r 1ccot'mti.ngp.cinciplc gen t'l11J)':1c. pl J m wdh tnd in c.ompl.Lnoc\ 1th Reguhtiott 33 of tlw Listing
l{cguliiuon·. Ttu

• .a:?pousibw.ty·:ti o mdLidcs m:111.1tcniu1c, of ndequn c j)Ccouuttng re . r 111in ::i ·corclan,? with

tb • [ll'O,?i;.iorroflhl:. \.ct for af guru:clingof th,? .1 • c·L? o[ the· Compamran.d for pr
· ?ntin :mtl detecting fr.at1,h



und othcc icn- rularit; ·-<; •
ele .uon and .ipplicanonof :1 rpm(lt'lar a counung P licies; rua king [udgrneuts and

urnatc that are J'C)\ nabl and 1 rudeni: and Jb,gn, unplcm itari in :,111dmain nanc ·of ackqrn1t.e·i11tccnr1l

tin.rncinl controls 1J1i11were opu·,1U-og cffecci d. le>r en. l1riogth· ccuracy rui.d comp I ercness .a[ cb.e:1cco11nt111g

tee rd-. r lcvant 10 Ul.L'rrep:1ou:irn ;111J pIL'S<'n.1:rwo11o( tlle 1111111cml re: ults that gh t ? tru · and fou· viev and

111'.'C'tree trom material mis: t:'lll'nk·11t., whether Jue ro 1·r,1udur error.

i II pr<ip.tringthe Bua.aaal results ti e 13- atd of Directors :u·e responsiblefor ass· ·si.ag the .ompany's. al'11J.tyt

contrnu as a gomg concei 11. di clo ·ing a: iipplicabl matters related to g iog coo m and using the g i11g

cc ucern h.1s15 ,6 nee unting unless tllc· B ard rif l ircct.o ·? eu:ber intends ,n hLJU1d,1tclb• mp,rn_ or to c. nsc

operacious,OJ: has 11D n:;tu it alt. n11ti\ hllt to do i;o.

Auditor's Rt.:,;ponslhili.tt for t-h Andil of tu' Fiaandal R ·1rnlts

ur b1<c:ctivcarL· .m obtain .t .;onllb] a·.uran c :tl.ulll wlrnt.h._er1..h.elu1am:ml n:suh aR ll whole arc fr •e G.-otn

mace.rial tTU??b11. ·mc11t, whctht'r duc- tn frm d 01· etror.in1d ro 1,,-u :111 nudir, r':; .teporf th,1t inc.ludo? uur pini .n.

R.ea:r n:tble 11 ·w:.:1:nce i, a. h..1ghle\ d i' ;1;; unmc bllt ls not a. guatllflte tlin1 ?•l audic ooductc-J in c.c rd 11i1c •

wirh :>.\z! \Vill al·:v;rys·di.:n.:c:i 1ru1..ciu 1Tu?:11rite1m:111 whC'n it '·1,;t.. M.1i;,..-1..an::ine11L-,icn11 ar." c Erom f_i:am.lor err 1:

and arc 011,-j<lc:r·d rn:11','01d 1f. 11ldl\·1rJu1illyor in dl(' n_ggn:g,11c:1 1hc,r ou1d r ,
,;onablr b expeC1 ·J r.o in011c11c,·

tl1 ,. Jli• nuc Jt'ci. Jr,q, t.Jf ll?l'r? ?ken 11r1.1ht'L,a,15 nf 1he?-t·fi11i11101:dr,·. ul11?.
.

,\? paJi ul ·,111 ,tudir tn :1cc, rcl?aCL: vith ?.\,. we t',P ·ci:r.: p11:,ft·:J?iooa.l1udg1n··nt ?ml miiintain p.rofr·S! nnl

,-kcpcicL«J11throul:',l1(>ulthe: audit \\'c- ,tlso:

• IJe.nul)'ru1d ll . !< the r:i..?1,s( r mate.ri.RI m.i. L,1tonwl or tlk fi.o:i.ocf;1) ( ,...n[1.s.whc.the.t· due ill fraud l[

crrot. d •:,:ign:ind perform :i.udicpr edures .t ·,po11sivC"I.Ci tho:::c rt J
. ,

anJ obr.:un au.di?evidulc? tb11t 1,

sut+i ·enr. :uwl appr lp.i:wt • DJ pr <,.idt ;1 b:1? ? for mu· l mmu. Th·· ci,k. l nor cktl' ·t:ing.il u1.at?-i.:il

m1:sl.nlcfnt·nt c ·?ulting fr rn fc\ll I ,, li1µJ1cr·th:111 h.1r 1ue re-,-ultin!,!from r.:.n:1 1 aR Crn11d mrc.r insnl\ i.:

ll11.·1c n,.1:org'0', ifltl'nl ,1n,11', ,1111:-s1 11?. u1j L'epr<.!cn_1aC1< ,ng, or I.he m·e1T1 le 01· 1111 Taal unu; il

• Obc::uu an uodn: rnnJlfl!:,:1.1fLr1Lert1a.lco111 ml i:dl·vn11t l.o IJ-1• aud.u w ord 'r ta clc·gn Hu<:i.11pwc ·dur ·

d1n1 ,ut npprop1:bl' in Uk' l i:cun L.1nC - buc unt for 1ht: pu1,-;oi; of ·:-prf'3 io.g no opi11i n oo il1e

el.'Ccc-tiv nes? 1 [ UJ compA.Oy'e:,in.Lt:rnid co1.mol.

• )2,•aluatL lhl'. 11ppn pnu1eoe99 i[ a<.:cououng 110lio·• u .. cd 11.nd Lhe t(·i1,onablet1 -. s of -a ·ouoWlg

,. ti.tnat < :uid rcl:11xd cJ1,,clo?-ure · n?Je T · ilw lie :ml 01· Dir ·ct·,r-,.

• C.nnc-lud,· 1)11 the a [ll.1.,pn.11l:t11°:'?'11! !he· B,,,,rd .-,r l)1i:cc101!,' U,l· nr ilw ,IJ.<1111?c,111 ·crn b?,;i- oi

nc.:C<.>WJWlg;111d,lmsc<l 1>11 rh · 0,1 111,·nckric·,· ,,JJ.trun d. wh·tLhn >l nar ·r11:tllll1Ce11..:1.U:11:?(·xisL, rdalt.:LI lu

e1·cnr, or 1.111/L:uon1b·ar 11111,vc:1?1 ·1grnlrco11rd-,ubt OJJ il\c Compnn(. ab1llryco conLI-nVt;> :1 a gtiing
cou,crn. Jfwl.'. CO('lcln_le th,11 a marc.cial u11·ert,11111i exrs1.!', arc r gulred to dtaw atte1\tioo in our

ao lito,·s 1c por.l to t.bc l'dax d dj·cl ?u.rc:- u1 Ll1e fioane.i:i.J.J:, ults. 1r, r( :,--uch di ·losur. arc uiadLqual'e
1'1> m clil)· iu opin.mn. ur oUl:.liJ);l n? :ire 1)11,r.:doo r.hc ,ltHUCevideon· r,hu1i11-·dup t t·be 1.lat.e of

ow· ouditnr's reporL f·ICJW"Vt:r,fu11.1r e t·n u.r condi1 ns m,ry rnw;e 1.he ?OJ).l.]au' to ce::is.c.: lo

wounue ? n gomg.concem.

• Eva1u,n· dw o,·c-r:J.I pn?.,1.1?1tiu. ?1:rt1crurc :'tnd ('Lmce.ur nf rl1,· f'irnlll ·1al i ·sul
, tncindrng Llct·

tl?·cl.n,.u1.-c:s,;111.clwlwt.h r th· Gtuncm1 r1.:.11lb. 1 pr(·,r.:nt the 1md1·-Iyrngww uc·tinno -:111d l'\l.'11ts 10 ,1

ru .. tu.ne.i· Jwt :1,L lrn·vc..:s i'.1u-pn·? "nlnt!C'm.



'Xl communrcstc w1tb tho , d1:i
.rged with gon,:man: e regardin :ur1ong utJ1- r n utters, tb planned ·cope and

timing of tl.tt· audir and sigu1fi.an audit finding , including any siguific::i.mdeficiencies in uitetnal control that

w c: idemi ·

duciog mu a utli t.

x·' a
.

.bO.provule (U C charged \? 1/h f.C1"\"ernll nee wuh :;'I siatcrn "11( that we h,\\ :Otnf)J.kJ'I Ith rel I ant et hit::ti

rctjl.'IU' rierus t<.:_!,t'1JUJ.UU:l11J ·pcnc 1.·r1n·, .md n, commuu.c-atc with i hvru ?JI 1Thur,rd11p?and
.

thcr maitvr: t1wt

mnr fCl.l.! f".lm\blybe 1.huught[(1 bear un AIIJl' mdqwnde1ire, and whe n- nppl1L?1bl( .lat J ?afc.:gaard-;.,

Other Matter:

Th :::.t;1tcmc·nt in lud ? th r sulrs foJ' ch quarter ,, nd d March 31. 202). bem - the balancin {igmebetween

11.ucLtnJ rigurnsin c:espc-c-tof rull financial year and thr· published unaudited year to dart> figutes up to the tliird

<-tUllH\'.l"of the -urre.nc J:i.UlUlOlli)'e!Lr ,-.:web were suhjccl fr> hmiled re j W b)' LI?,

For ASA & Asso iatt?s LU•.
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