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b BUTTERFLY GANDHIMATHI APPLIANCES LIMITED

May 17, 2021

General Manager — DCS, Manager,

Dept. of Corporate Services, National Stock Exchange of India Ltd
BSE Lid, Exchange Plaza,

Floor 1, P J Towers, Bandra Kurla Complex,

Dalal Street, Bandra (E),

Mumbai — 400 001. Mumbai — 400 051

Scrip : 517421 Scrip : Butterfly

Dear Sir,

Audited Financial Result for the fourth Quarter/financial year ended on 31.03.2021

The Board of Directors at their meeting held today inter-alia have approved the following
statement of Standalone Financial Audited Results of the Company for the fourth
guarter/year ended on 31.3.2021 along with:

(a) Auditors Report an Financial Results of the Company pursuant to Regulation 33 of the
SEBI (LODR) Regulations 2015 and

{b) Pursuant to the Regulation No.33(3)(d) of the SEBI (LODR) Regulations 2015 and SEB|
circular No.SEBI/LAD-NRO/GN/2016-17/001 dated 25.5.2018, declaration relating to the
unmodified opinion by the Statutory Auditors M/s.ASA Associates LLP, Chartered
Accountants, Chennai [FRN:D0951N/N500006] to the Audited Financial Results for the
financial year ended 31.3.2021.

This is for your records and for uploading on stock exchange website. A copy of the same is
being uploaded in the Company website www.butterllyindia.com. An extract of the aforesaid
financial audited results in the manner prescribed under the Listing Regulations will be
published in English and in vernacular language within the stipulated time.

We further inform that the meeting of the Board of Directors of the Company commenced at
12.00 noon and concluded at |.i\pp.m.

Kindly treat this as in compliance with the SEBI (LODR) Regulations, 2015.

Thanking you,

i

Yours faithfully,
For Butterfly Gandhimathi Appliances Limited //
1

e

V.M. Seshadri
Managing Director

Regd.Office! 143, Pudupakkam Village Vandalur - Kelambakkam Road, Kelambakkarn - 803 103, Karncheepuram Distned,
Phone: +91-44-474'15500 CIN No- 28831 TN1986PLCO12724,
E-mail. gmal@butterflyindia.com web : www.bullarfivindia.com
Corporals Office: E-34,1i Floor, Rajiv Gandhi Salal, Egatur Village. Navalur - 600 130. Kanchespuram Disticd
Phone- 044 - 49005100/5154, E- mail: butteriyho@butterdivindia cam



Butterfly Gandhimathi Appliances Limited

CIN No: L28931TN1986PLCO12728

Regd Office: 143, Pudupakkam Village, Vandalur -Kelambakkam Road, Kelambakkam - 603 103

Phane: 044-49005154; Email: cs@butterflyindiaicom; Website: www.butterflyindia.com

Statement Of Audited Financial Results for the Quarter and Year Ended On 31st March, 2021

[ T in Lakhs
Quarter Ended Year Ended
5. Particulars 31,03.2021 31.12.2020 | 31.03,2020 | 31.03.2021 | 31.03,2020
o Audited | Unaudited | Audited | Audited | Audited
1 |Total Income from Operations 20,622.53 2079036 | 11,064.75 | B86,963.81 67,869.50
7 MNet Profit / (Loss) for the period (before tax, Exceptional o - o »
and/or Extraordinary items) 664,79 2,854,08 (1,367.19) 4,834.86 412.80
3 Net Profit 7 {Loss) for the period before tax (after
Exceptional and/or Extraordinary items) 664.79 265408 | (1,367.19) 4,834.86 41280
4 Net Profit / (Loss) for the period after tax (after Exceptional
and/or Extracrdinary items) 88520 187185 (77057 361581 39790
Total Comprehensive Income for the period [Comprising
5 |Profit / (Loss) for the period (after tax) and Other
Comprehensive Income (after tax)] 990.70 1,854,071 (76387 366779 326.54
6 |Equity Share Capital 1,767.96 178796 | 178786 |  1.787.96 1,787.96
Reserves (excluding Revaluation Reserve) as shown in the
7 |Audited Balance Sheet of previous year i i i 17.400.04 17.073.50
Earnings Per share (of 2. 10/- each) (in Rs) »
8 |a) Basic 4.95 1047 (4.31) 2022 223
b) Diluted 495 1047 (4:31)] 20.22 223
Notes:

1 The above is an extract of the detailed format of Quarterly / Yearly Audited Financial Results filed with the Stock Fxchanges under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,2015. The Full format of the Financlal Results are
available on the Stock Exchange websites www.bseindia.com and www.nseindia.com and on the company's website
www butterflyindia.com.

2 This statement has been prepared in accordance with the Companies ( Indlan Accounting Standards) Rufes, 2015,(nd AS) prescribed
undler Section 133 of the Companies Act 2013 and other generally accepted accounting practices and priniciples.

Far and an Behalf of the Board
Butterfly Gandhimathi Appliances Limited

|

(V-M.SESHADRY)
MANAGING DIRECTOIR

Place : Chennai- 500 020
Date : 17052021




Butterfly Gandhimathi Appliances Limited

CIN No! L2B93TTN19B6PLCD12728 "*
Regd Office: 143, Pudupakkam Village. Vandalur -Kelambakkam Road, Kelambakkam - 603 103 T -
Phone: 144-49005754; Emiafl, rs@butterilyindie com; Website: www.butterfiyindia.com
|~ STATEMENT OF FINAMCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2021 T in Lakhs
. . Quartsr Ended Yezar Ended
PARTICULARS 31-03-2021 | 31-12-2020 | 31-03-2020 | 31-03-2021 [ 31-03-2020
(Audited) (Unaudited) | (Audited) {Audited) [Audited)
( Note 4 ) ( Note d )
1 Income from Operation
Net Sales / Income fram Operations 20,622.53 2979036 |  11,084,75 86,963.81 67,869.50
2 Other Income{Met) 6228 3501 51.93 15808 145.68
3 Total Income (1+2) Z0,684.81 29.82537 1117688 B7.121.86 6801598
4 Expenges
a. Cost of Marerials Consumed 1216433 11.025.69 544646 3548192 31.053.58
b Purchase of Stock-in-Trade 4,086.44 481699 189133 1387811 10.:192.86
. Changes n inventones ot Finishad. Goods . Work-iri-
Progress and Stack-in-Trade 4,073.76) 1.321.01 (1.177.66) 1,154.26 (2527.98)
d Emplayee Banefits Expensas 220337 2.252.80 181696 7.701.30. 788546
e, Finance Cost 32488 334,09 609.31 1,737.30 241241
f Depreciation and Amortisation 43211 3g3.01 35848 155517 1,393 74
g Other Expenses 4,882.65 6,587.70 353890 2067894 16,891.31
Total Expenses 20,020.02 26,971.29 12,483.87 82,z87.00 67,602.38
S Profit / {Loss) before Tax { 3- 41 664,79 285408 (1,367.19) 4,834,836 412.80
6 Tax Expenses:
a) Current Tay 150.63 40335 (240:11y BOE63 6492
b} Deferred Tax (371.04) 473,88 (356:51) 32242 (5G.02)
Tatal Tax Expenses (220.47) 982.23 (596.62) 1.218.0% 14.90
7 Net Profit / {Loss) for the Period / Year (5- 6 ) 485.20 1.871.85 (T70.57) 3,675.81 397.90
2 QOther Comprahensive Income, net of income tax
& (tems that will not b2 reclsssified to Profit or loss account
Reimeasurament of Defined henefit Plan Galy / (Losses) 16218 [27.42] 1030 7891 1109.68)
Income Tax effact on the above (56.68) ‘058 13.60) (2793} 3833
b Items thet will be reclassified to Profit or Loss - - - . -
9 Total Comprehensive Income / (Loss) for the Period/Year (7+8) 990.70 1.854.01 (763,87 3,667.79 326.54
Paid vp Equity shere capital [ Faca Value of T. 10.each | 1,78796 1.78796 1.787.96 178796 1.767.96.
10 Reserve excluding Revaiuation Reserves as per balance sheet of previous
accounting year . : . 17,400.04 17,073.50
11 Eamings Per Share Basic and Diluted (not annualized for the quarters)
&) Basic in T 495 1047 1431) 2022 223
) Dilyted in ¥ 4585 1047 (431} 2022 223

Notes:

1 The above finandial results, reviewed and recommended by the Audit Committes, were approved by the Board of Directors 51 jts meeting held an
17.05.2021 gt Channai

2 Fimancial mesults for all the pericds presented Mave been prepared in accordance with recognition and measurement principles of Ind AS nitified under the)
Companies (indlan Accounting Standards) Rules, 2015, as amended from time ta time and other generally sccepted accounting practices and principlis,

3 The operations of the campany i in to ane segment viz. Domastic Appliances, as identified by the Chief Gperating Decision Maker Therefore, there & ane
reportable segment in acoordance with Ind AS- 1DB "Operating Seqmerts”.

4 The figures for the quarter endgd an March 31, 2021 and quarter ended on March 31, 2020 are the balancing figures betwesn audited figures of the full
financial years ended on March 31, 2021 and on March 31, 2020 and the published year to date figures Upto third quarter @nded on December 31, 2020
and an December 31, 2019 respectively.

5 As per the directives of both the Central and Stale Governimenits in the wiake of COVID-19 pandemic, the Company tad suspended operations atross
warious locations weef. 23/03/2020. Operations Nave been resumed in a phased manner at various locations from 08/05/2020, taking cognizance of tie
Governments’ vizws around resuming manufacturing activities with controlled entry and exit facilities, and after obtaining necessary permissions in this|
behalf. As the demand has increased for home applianca products: the company: has increased its production. and salgs Trom Jure 2020; since then the
production is normalised. The Company expects (o recover the carrying amount of all its. assets including Inventories, receivables and loans in the ordinary
course of business based on information available on current economic conditions,

For and on Behalf of the Board
Butterfly Gandhimatht Appliances Limited

Date , 17052021 N R (VMSESHADRI)
Place Chennai- 600 020 S E O MANAGING DIRECTOR
i —y




BUTTERFLY GANDHIMATHI APPLIANCES LIMITED

Audited Balance Sheet - : s Tin Lakhs
B Gandhimathi liances »
m:myuoz Lzsesvrm‘g;';pu.cnuni 4'-:“,..»_".1.1'
Regd Office: 143, Pudupakkam Village, Vandalur -Kelambakkam Road, Kelambakkam - 603 102
Fhene: D44-49005154; Emall: es@butterflyindia.com; Website: www. butterflyindia.com
a
Fardantars Marchnﬁ t 2021 Marc:g:,t 2020
ASSETS
Nen-Current Assets
{a@) Property, Plant and Equipment 13,068.89 13.330.16
(b) Capital Work-In-Progress: 206,16 231.35
(c) Other Intangible Assets 3.273.13 3.,5684.21
(d) Intangible Assets Under Developmeant 70.10 B5.85
(&) Financial Assels
{i) Investments 2841 18.40
(ii) Other Financial Assets 708.14. 34922
(f) Deferrad Tax Assets (Net) - 224 64
(g) Nan Current Tax Asset (Nat) - 21296
(1) Other Non- Current Assets 345 B8 133.83
Current Assets
(a) Inveritories 17.788.11 17.011.88
(b) Financial Assets
(i) Trade Receivables 7.436.05 11.668.94
(i) Cash and Cash Equivalents 329082 80.24
(iiiy Bank Balances other than (i) above 436.42 381.09
(iv) Other Financial Assets 505.01 38018
() Cumrent Tax Assets (Net) 1.07 44 46
(d) Other Currerit Assets 1,716.53 1,502.82
Totai Assets 48,882.72 45,210.21
EQUITY AND LIABILITIES
Equity
(8) Equity Shara Capital 1,767.98 1,787.98
(b) Other Equity 20,611.52 1748012
LIABILITIES
Non-Currant Liabilities
{a) Financial Liahilitias
{f) Long Term Botrowings 1,156.41 4,230.44
(i} Other Financial Liahifities 105.48 62,59
(b) Deferred Tax Liabilities (Net) 128.7 -
Current Liabilities ;
{a) Financial Liabllities
(i) Short Term Borrowings - 12,686.81
(i) Trade Payables }
a) Total Outstanding Dues of Micro Enterprises and
Small Enterprises; and 1,167.35 531.90
by Tatal Outstanding Dues of Creditore other than
Micro Emerprises and Small Enterprises 15,194.31 8,154.39
(ili) Other Financial Liabilitles 7,020.85 3.767 88
(b) Other Current Lishilities 690.54 558.76
(c) Short Term Provisions 863.98 85601
(d) Cument Tax Liabilities (Nef) 159 61 93.38
Total Equity and Liabllities 48,8082.72 49,210.21




Butterfly Gandhimathi Appliances Limited .
GO Wor L2893 1 SegPLED1 2728 ""rﬂ'ﬂi
Regd Office: 143, Pudupakkam Village, Vandalur -Kelamibakkam Road, Kelambakkam - 603 103
Phone: 044-4900%154; Email: cs@butierflyindia com; Website: www.buttedflyindia.com
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2021 T in Lakhs
Year Ended Year Ended
Particulars 31.03.2021 31.03.2020
Auvdlted Audited
Cash Flows fram Operating Activities
Profit Before Tax 4,834.86 412,80
Adjustments:
interest incorme (57.44) (32.89)
Lass on Bale of Fixed Assets (Net) 1143 6.98
Adjustment for Other Comprehensive Income (OCI) 78.81 (109.69)
interast Expense 1,737.30 241341
Provision for Bad & Doubtful Debts 168.00 106.50
Provigion for Warranty 126,93 84.75
Provision for Employee Benefits 42.45 123.08
Depreciation and Amortization 155517 1.383.74
Other Non Cash ltems 32920 {10:01)
Operating Cash Flow before Working Capital Changes 8,840.51 4,388.62
Changes in
Decrease/(Increase) In Trade Receivahles 4,061.38 (104.65)
Decreass/(Increase) In Inventory (1,075.60) (2,801.57)
Decrease/(Increase) In Other Curment Financial Asset(s) (181.55) 19378
Dacrease/(increase) In Other Curment Asset(s) (212.81) (171.93)
Decrease/(increass) In Other Non-Current Financial Assets (367.32) (96.89)
Decrease/(Increasea) In Other Non-Current Asset 6,36 38.39
(Decrease)/Increase In Trade Payables Current 7.776.68 25371
(Decrease)/Increass In Other Current Liabilities 131.94 (22.50)
{Decrease)iincrease In Other Current Financial Liabilities 2 757.55 259.15
(Decrease)/Increase In Short Term Provisions Current (164.41) -
(Decrease)iincrease In Other Non-Current Financial Liabilities 70.94 74.30
Income Taxes paid (net) (574.05) (276.82)
Cash Generated from Operations 21,069.62 1,733.69
Cash Flows from Investing Actlvities
Purchase of Fixed Assets / Capital Work-in-progress Including Capital advances {1,276.40) (1,320.27)
Proceeds from Sale of Fixed Assets 473 11.67
Interest Received 26.39 24.12
Net Cash used In Invasting Activities {1,245.28) (1,284.48)
Cash Flows from Financing Activities
Dividend Paid (519.68) -
Proceeds from Long Term Borrowings 1,122.07 413,46
Repayment of Long Term Borrowings (2,726.81) (1,027.06)
Net Increase / {(Decrease) in Short Term Borrowings (12.686.81) 2.263.13
Interast Paid (1,783.66 {2,335.38)
Net Cash used in Financing Activities ) (16,594.89) (695.85)
Effact of Exchange Rate on Transiation of Foreign
Currancy Cash and Cash Equivalents (Loss) / Gain 0.3 (0.70)
Increase / (Decrease) in Cash and Cash Equivalents 3,219.46 (246.74)
Cash and Cash Equivalents at the Beginning of the Year 80.24 327.68
Cash and Cash Equivaients at the End of the Year 3,299.82 80.24
Components of Cash and Cash Equivaients
Cash on Hand 47 87 3269
Balances with Banks 3,251.95 47.55
Total Cash and Cash Equivalents 3,280.82 80.24 -
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Unit 202 & 210, th Floor

ASA & ASSOCIATES Lur I M8 0, WA

R — o New Number 177, Anna 5alai
CHARTERLD RCCOUNTANTS Chennal 600 002 INDIA

Www.asaih T 91 44 4904 8200

INDEPENDENT AUDITOR’S REPORT

TO
THE BOARD OF DIRECTORS OF
BUTTERFLY GANDHIMATHI APPLIANCES LIMITED

Report on the audit of the Financial Results
Opinion

We have audited the accompanying swrement of financial resulis of Bulterﬂy Gandhimathi Appliances
Limited (“the company™) for the year ended NMarely 31, 2021 (“the starement”™), bemng subouied by the
catripany pursuant o the requiremeni of Repulavon 33 of the SEBI (Lasung Obligations and Disclosure

Reguirernents) Regulanons, 2015, as amended (“Lisnng Reguladons™),

Irvoue opiaion and o dhe best of our information and accosding to the explanatiogs given to us these financial
resulis:

-

ate presenred m sconrdance wulr the PUCULEE NETIS ol Repulanon 33 of e Lasuap, Repulatons in
this regared; and

pive a true and fair view in conformity with the recognition and measucernent principles laid down
in the applicable accounting standards and other accounting prij_'lcj‘plcs generally accepted in Tndia
of the net profit and other comprehensive mmcome and other financial mformadon of the
Company for the year ended March 31, 2021, .

Busis for Opinion

We conducted our audit in accordance wath the Standards on Auditing (3As) speahied under sechon 143(10)
of the Campanies Act, 2013 (the Act). Our responsibilines under those Standards are further described in the
Hutlifor's Responsibilivier Jor the -ladit of the Flucanial Resudts secnion of owr report, We are mdependent of the
Company m accordance with the Code of Erlues tssued by the Tastiture of Chartered Accountants of Tndia
together with the ethical requirements thar are relévant to our audit of the Goaacial results ander the provisions
of the Compames Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibiities
i accordance with these requirements snd the Code of Thahes We beleve that the audit evidence we have
ohumed s sullicient and appropriace o provide 3 bass For our opuuon.

Management’s Responsibilities {or the Financial Results

These quarterly nandal resulrs as well as the annual finapcial results have been prepared on the basis af the
anmual fmancial sraremenes, The Company’s Board of Direcints are ru:panslblc for the preparanmn of these
fmancal resulis that gve a troe and fate view of the ner profht and other comprehensive meome and other
financral wformaon 10 accordance with the recogmtion and measurement priociples lawd down m [ndian
Accounnng Standards prescribed under Section 133 of the Act read with relevany cules issued thercunder aad
other accounting principles generally accepted 1o [ndin wnd in cotoplisnce with Regulation 33 of the Listing
Regulauons, This responsibility also mcludes matntenance of adequate accounting recoxds in accordance with
the provisions of the Act for salepuarding of the assets of the Company and {og preventing and detecing Crauds



and other irregulantes; selecuon and application of appropriate accouning policies; making judgments and
estirnates that are reasonable and prudent: and design, implementation and manrenance of adequate mternal
finanaal controls that were operaung effectively for ensuring the accuracy and complereness of the acconnting
records, relevant to the preparatinn aml presenrason of the lnancial results thar give a true and fair view and
are free from matedal misstatemient, whether due o fraud or error.

In preparng the finaacial results, the Board of Directors are responsible for assessing the Company’s abiliy o
continne as a going concern, disclosing, as applicable, matters related to geing concern aad wsing the going
concern basis of accounting unless the Board of Directors ewther intends to liquidate the Compuny or to cease
operauons, or has ne realistic alternative but ta do so. ' '

The Boatd of Directars are alsa responsible for overseeing the Company’s financial reporiing process
Auditoe’s Responsibilities for the Audit of the Financial Results

Our alyectives are w obtain reasonable assurance abiowr whether the finaneial results as a whole are free from
marerin)l pusstatemenit, wherher due o fraud or etvor, and 1o ssue an anditor's report thatincludes our opinion.
Reasonable assurance is a hugh level of assurance, but is not a guataniee that an audir conducted mn accordance
with SAs will always detect o marerial nusstatement when it exists. Misstatements can arse from (rand or error
ard are considered materal if, mdrtdually ov in the aggregaie, they could reasonably be espected o influence
e ceonomic decisions of users tiken on the bists ol these Gruanoal resulls,

As part ol an audir In accordance with SAs, we exercise prol'_cssionz_l_l judgment and malitain p‘rol'cssinnal
skepucism throughout the audit. We also

. [dmui:v and assess the risks of material misstatement of tie Hnancial resulis, whether due 1o fraud or
errar, design and perform audic procedures responsive 1o those esks, and obrawm audit evidence that s
sufficient and appropriate o provide a basts for our ppuen. The dsk of not detecting a matedal
misstatemnent cesulting fram feaud € lagher than for eoe resulting from error, as fraud may involve
collusiom, Forgerv, intenfonal ormssions. misrepresentations, or the overnde of intemal control,

e Obrm an noderstanding of wieraal control relevant (o the audt i order w design andn procedires
thar ace appropuate in the arcumstances, bun not for the purpose of expressiag an opinton oo the
ellectiveness of the company’s mternal conral.

o Pwaluate the approprateness of accountng policies vsed and the reasonableness of ACCOND Lng
estimates and related disclosures made by the Board of Direciors.

e Conclude on the appropriteness of the Baard of Drecrors” use of the going concern lrasis of
accounung and, based on the audit endence phianed. whether matersd uncertany exists related fo
events or condmons 1ha may cast sigmifiemit doubt oo the Company’s ability o conune as @ gomng
concern. |f we conclude that & marenal uncertainty exists, we are requited to draw attention i our
anditor's ceport to the related disclosures m the financial resules or, i such diselosures. are inadequate,
{83 rn(_i(l_i‘!_}' our L)pimon. Our conclusions are based nn the audic E‘Videﬂcg' abtamed up: 1o the date of
our auditor’s reporl. However, futuee events of condittons may cause the Company to cease (o
CONHNMUE 45 31 @OINE COnNce

e Fvaluate the overall presemtation, suctare and contenr of the lnancal results, including the
disclosures, and whether the fApancal results represent the underlying ransacnons and events o a
nuinrier that achieves Lar presentation.



We communteate with those chuged with governance rt‘ga_rc[ing, among other matters, the planned scope and
timing of the gudic and significant audit findings, including any significant deficiencies i ntecnal control tiat
we wWentify during oar audit.

We also provide tiose charged with governance with a statement that we have complied with relevant ethical
requirements regarding mdependenve, and o commueate with then all relanonships and vihee marters duat
tnay reasnnably be thoughi to bear ot ooe mndependence, and where applicable, eelated safeguaids,

Other Marter:

The Statement includes the results for the quarter ended March 31, 2021, being the balancing figure berween
audited Ngures in respeet of fall fnancial year and the published unaudited year to date figures up to the third
aaree: af the vurrenr fn;u]’.nd_ﬂ] year which were suhic('_l o limited review I)y s,

For ASA & Associates LLP,
Chartered Accountants
TCAT Firm Registration No,009571N / N500006

Y ity sianaed Do
Gavalapauu Ga:/mmmln

Natarajan Wt arn ) Kommewiii
e 20T £
Ramaswami o wavar
G N Ramaswami
Partner
Membership No, 202363
UDIN: 21202363 ANAABRXIS T

Place: Chennai .
Date: May 17, 202]





