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Dated: August 9, 2023

To To

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Plot No. C/1, G-Block Floor 25, P. J. Towers
Bandra-Kurla Complex, Bandra (E) Dalal Street

Mumbai — 400051 Mumbai- 400001

NSE Symbol - BURNPUR BSE Scrip Code — 532931

Sub: Qutcome of Board Meeting held on 9" August, 2023 in terms of Regulation 30 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

Further to our letter dated 2" August, 2023, and in terms of Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the
Board of Directors at its meeting held today i.e. 9" August, 2023 has taken the following
decisions:

a) Approved the Unaudited Standalone Financial Results of the Company along with the
Limited Review Report for the quarter ended 30" June, 2023 pursuant to Regulation 33 of
SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015. The said
documents have been enclosed.

b) The Annual General Meeting (‘AGM”) of the Company has been scheduled to be held on
Thursday, 21% Day of September, 2023 at 12:00 Noon via Video Conferencing (‘VC’)/ Other
Audio Visual Means (‘OAVM’).

c) The Register of Members shall remain closed for the period from September 15, 2023 to
September 21, 2023 and the record date for determining the eligible members to cast their
vote through e- voting at the ensuing AGM shall be September 14, 2023.

d) Mr. Pankaj Kumar Modi, Practicing Company Secretary, has been appointed as the
Scrutinizer to carry out the e-voting process for the ensuing AGM.

e) National Securities Depository Limited (NSDL) has been appointed as the e-voting agency
for the ensuing AGM.

Re-appointment of Statutory Auditors of the Company for the financial year 2023-24.

M/s K Pandeya & Co., Chartered Accountants were previously appointed as Statutory
Auditors for a period of 5 (five) years starting from the conclusion of AGM held in the year
2018 and ending at the conclusion of AGM to be held in the year 2023. The management
recommended the re-appointment of M/s K Pandeya & Co., Chartered Accountants, as
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Statutory Auditors for carrying out statutory audit of the Company for the financial year
2023-24.

The matter was also discussed by members of the Audit Committee at its meeting held on 9™
August, 2023. The Board taking into consideration the recommendations of the Audit
Committee and subject to the approval of Members at the ensuing Annual General Meeting
(‘AGM’) of the Company, re-appointed M/s K. Pandeya & Co. Chartered Accountants, as
Statutory Auditors of the Company for a term of 1 (One) year, to hold office from the
conclusion of the 37" AGM up to the conclusion of the 38" AGM of the Company.

Brief Profile of the Statutory Auditors as per Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 is as under:

SL

NO. PARTICULARS
1. | Firm Name M/s K. Pandeya & Co., Chartered Accountants
2. | Reason Appointment

With effect from 21.09.2023 (subject to the approval of the
Members at the ensuing AGM)

For a term of 1 (One) year, to hold office from the
4. | Terms of Appointment | conclusion of the 37" AGM up to the conclusion of the 38"
AGM of the Company.

Name of Audit Firm: M/s K. Pandeya & Co., Chartered
Accountants (FRN: 000135C)

3. | Date of Appointment

Office Address: 102, Shahdeo Enclave, Neat TV Tower,
Arya Puri, Ratu Road, Ranchi — 834001, Jharkhand

Email: rchmanjeet] 969(@gmail.com

Field of Experience: Having good experience and
proficiency in all matters related to Accounting, Taxation,
Auditing and allied areas.

5. | Brief profile
About the Auditor: K. Pandeya & Co. is a Chartered
Accountants firm, in practice, since the year 1962 and is a
leading professional in handling Accounting/ Auditing/
Taxation matters & all other issues related to various
| Commercial Acts/ Companies ActYMSME Act/Electricity
duty etc. The firm is operational in the State of Jharkhand,
Bihar, Chhattisgarh and West Bengal. The firm is having
vast experiences of Internal & Statutory Audit of PSUs/
Govt. Companies/ Listed Companies/ Banks/ State
Corporations, Hospitals/ Schools/ Co-Operatives & NGO’s
etc.).
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The Board Meeting commenced at 12:00 Noon and concluded at 1:30 p.m.
Kindly take the same on record.

Thanking You,
Yours Faithfully,

For Burnpur Cement Limited

[

Jit Roy Choudhury
Company Secretary & Compliance Officer

Encl: As above
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Statement of Standalone Unaudited Financial Results for the Quarter ended 30th June, 2023
(Rs In lLakhs)

Quarter ended Year Ended
SL.
Particulars
No. 30.06.2023 31.03.2023 30.06.2022 31.03.2023
Unaudited (Audited) Unaudited Audited
1 [Revenue from operation
a) Income from operation 4971.67 4.696.67 312945 1462209
) other operating income -
Total income from operation (a+b) 4,971.67 4,696.67 3,129.45 14,622.09

2 |Other Income 13.75 541,58 8.59 554.19

3 |Total Income (1+2) 4985.42 522825 3138.04 15176.28

4 |Expenses
a)  Cost of Materials Consumed 3970.14 3.626.17 2322.42 11316.34
b)  Purchase of Stock in trade, Changes in inventories of Finished goods. WIP & stock in trade -43 61 63.70 4311 108.05
¢) Power & Fuel 31081 313.79 196.01 996.69
d)  Employee benefit expenses 16534 183.38 15426 668.94
¢)  Finance Cost 1877.99 1,708.09 1743 .66 7139.07
) Depreciation & Amortization Exp 270.83 276.21 276 81 1106.07
g) Other expenditure 26593 274.19 178.72 905.96
Total expenses (4) 6817.43 6445.53 4914.98 22241.12

5 |Profit/(Loss) before exceptional items and Tax(3-4) (1832.01) (1217.28) (1776.94) (7064.85)

6 |Exceptional Items

7 |Prior Period ltems

a) Prior Period Expenses = = : 0.95
b) Prior Period Income - 38.85 - 3885
Net Prior Period Expenses (7=7a-7b) - (38.85) - (37.90)/

8 |Profit/(Loss) from ordinary activities before tax (5-6-7) (1832.01) (1178.43) (1776.94) (7026.95)

9 |Tax expense
(1)Current tax . :

(2)Deferred tax 284 10.77 15.18 56.48
Total Tax expens 2.84 10.77 15.18 56.48

10 | Profit/(Loss) for the period from continuing operations (8-9) (1834.85) (1189.21) (1792.12) (7083.43)

11 |Other Comprehensive income (net of tax) - - -

(a) [Items that will not be reclassified to profit and loss - - -

(b) |Ttems that will be reclassified to profit and loss - - -

Total Profit/ (Loss) after Comprehensive income (after tax) (10+11) (1834.85) (1189.21) (1792.12) (7083.43)

12 [Paid-up equity sharc capital (I“ace value of Rs 10 cach) 8.612.44 8612 .44 8,612.44 8,612.44

13 |Eamings per equity share (for continuing operations)

(a) Basic 213 (1.38) 208 8.22)
(b) Diluted 213 (1.38) -2.08 8.22
Notes :

1. | The above results for the quarter ended 30th June, 2023 have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at its meeting held on August 9, 2023

2. |Effective from Ist April, 2018 the company has adopted IND AS 115 "Revenue from contract with customers”. Based on the assessment done by the management, there is no material impact on
revenue recognized during the quarter ended June 30, 2023.

3. |The Company is primarily engaged in the business of manufacturing and sale of Cement. All other activities of the Company revolve around the main business and accordingly there are no
separate reportable segments, as per the Indian Accounting Standard on Operating Segment’ (Ind AS 108) specified under Section 133 of the Companies Act. 2013 read with the relevant rules
issued there under and the other accounting principles generally accepted in India.

4. |During the quarter ended June 30, 2023, the company has generated turnover of INR 4971.67 lakhs, The company has sold 108288 MT cement during the said quarter.

5. |During the quarter ended June 30, 2023, the Company has incurred a loss of INR 1832.01 lakhs. The major amount of loss includes Finance cost of INR 187799 lakhs and Depreciation of INR
270.83 lakhs. The management is hopeful of improving the performance of the company by exploring various avenues of enhancing revenue. The measures taken are expected to improve the
performance of the company and accordingly the financial statement continue to be presented on a going concern basis.

6. | The figures for the previous periods have been regrouped/reclassified/restated wherever necessary in order to make them comparable with figures for the quarter ended June 30, 2023

7 | The Company is in an offtake agreement with Ultratech Cement Limited ("Ultratech") by virtue of which the company sells its entire finished product to Ultratech and the impact of demand and
supply of Ultratech directly affects the performance of the company, Accordingly. the extent of impact of the local and global economic factors on Company’s business operations, cash flows,
future revenue, assets and liabilities will depend on numerous evolving factors of Ultratech that currently cannot be reasonably assessed.

Place : Kolkata
Dated : 09-08-2023 Wholetime Director
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INDEPENDENT AUDITOR’S REVIEW REPORT ON STANDALONE UNAUDITED FINANCIAL
RESULTS OF BURNPUR CEMENT LIMITED PURSUANT TO THE REGULATION 33 OF THE
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015
(AS AMENDED)

To The Board of Directors of
Burnpur Cement Limited

We have reviewed the accompanying statement of standalone unaudited financial results of “Burnpur
Cement Limited” (‘the Company’) for the quarter ended 30, June 2023 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by SEBI from time to time.

The statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards 34 “Interim Financial Reporting” (Ind AS34) prescribed under Section 133
of the Companies Act, 2013 read with relevant rule issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to expressa conclusion on the statement based on our

review.

Scope of Review

We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
“issued by the Institute of Chartered Accountants of India. Thisstandard requires that we plan and perform
the review to obtain moderate assurance as to whetherthe Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
~ data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion.

BRANCHES
1. : 2° Floor, Good Books Building. Main Road, Ranchi - 834001, Jharkhand - Office : 9470800006

2 Zulu Park, Near GPO, Hazaribagh, Jharkhand - Mobile : 9430370763
: Satyadeep, Baldeo Sahay Road, NewArea, Kadamkuan, Patna-800003, Bihar, Mob. : +91 8083552257
4 C-36, Annpurna Vihar, HTPS Colony, Jamnipani, Korba West, Korba- Chhatishgarh, Mob. : +91 7999456366

Website : www.kpandeya.com



Opinion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013, read with relevant rules issuedthereunder and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the
manner in which itis to be disclosed, or that it contains any material misstatement.

UDIN:- 23075926BGPYTM2638 K. Pandeya & Co.
Chartered Accountants
FRN: - 0000135C

Date: -09.08.2023
Place:-Ranchi



