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REF: BSL/PJ/2023-24/
Dated: 08™ May, 2023

National Stock Exchange of India Ltd BSE Limited

Listing Department DePartment of Corporate Services
Exchange Plaza 25" Floor, Phiroze Jeejeebhoy Towers
BandraKurla Complex Dalal Street

Bandra (E) Kala Ghoda, Fort,

Mumbai- 400 051 Mumbai, Maharashtra 400 001

NSE Symbol: BSL BSE Scrip Code: 514045

Subject:Outcome of Board Meeting held on 08™ May, 2023, pursuant to Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Ma’am,

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform that the Board of Directors of the Company, in its Meeting held on
Monday, 08" May, 2023, inter alia, has considered and approved the following:

1. The Audited Financial Results of the Company for the quarter and year ended on 31% March, 2023
and Statement of Assets and Liabilities as on the date and Cash Flow for the year ended on 31%
March, 2023.

A copy of Audited Financial Results along with the Auditors’ Report thereon and declaration of
unmodified opinion under regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015are enclosed herewith as Annexure-A.

2. Recommended the dividend on Equity Shares at the rate Rs. 1.50/- per share of the face value of Rs.
10/- each for the financial year 2022-23 subject to the approval of the Shareholders at the forthcoming
Annual General Meeting of the Company. The Dividend will be paid/ dispatched within 30 days from
the declaration at the Annual General Meeting. The date of the Annual General Meeting will be
intimated to the Stock Exchanges in due course of time.

3. Re-Appointment of M/s A. L. Chechani & Co., Chartered Accountants as the Internal Auditors of the
Campany for the Financial Year 2023-24.

4. Re-Appointment of M/s V.M. & Associates, Company Secretaries as Secretarial Auditors of the
company for theé Financial Year 2023-24.

5. Re-appointment of M/s. N.D. Birla & Co., Cost Accountants as Cost Auditor of the company for the
Financial Year 2023-24.

A brief profile of all the Auditors is attached as Annexure-B.
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The meeting of the Board of Directors commenced at 12:30.P.M. and concluded at 4:00 P.M.

Furthermore, in accordance with the Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015 and Company’s code of conduct for Prohibition of Insider Trading, the
“Trading Window” for trading in the shares of the Company will open from 11" May, 2023 for the
Directors and Key Management Personnel/ Designated Personsand their immediate relatives / Connected
Persons of the Company.

You are requested to take above information on record.
Thanking you,

Yours Faithfully
For BSL Limited
Digitally signed b
Shubham g tham s
0 Date: 2023.05.08
Jain 163:084:31 405'30"

Shubham Jain
Company Secretary
M. No.: ACS-49973

Enc: a/a
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Annexure-A

Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir Ma’am,

I, Praveen Jain, Chief Financial officer (CFO) of BSL Limited (CIN: L24302RJ1970PLC002266)
having its Registered Office at 26, Industrial Area, Gandhi Nagar, Bhilwara 311001, hereby
declare that, the Statutory Auditors of the Company, M/s. SSMS & Associates, Bhilwara (Firm
Registration No0.019351C) has issued an Audit Report with unmodified opinion on Audited
Financial Results of the Company for the quarter and year ended on 31March, 2023.

This Declaration is given in compliance to regulation 33(3)(d) of the SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015 as amended from time to time.

Kindly take the same on record.

Yours faithfully

For BSL LIMITED //.:, ST vw
’ / %?ﬁ‘" ;,4:
\ ,

PRAVEEN JAIN
CHIEF FINANCIAL OFFICER
FCA-73212
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SSMS & Associates 16, BASEMENT

HEERA PANNA MARKET
CHARTERED ACCOUNTANTS PUR ROAD, BHILWARA- 311001

E-mail : ssms2405@gmail.com

Independent Auditor's Report on the Quarterly and Year to Date Audited
StandaloneFinancial Result of BSL Limited pursuant to the regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended)

To,
The Board of Directors,
BSL LTD.

Opinion

W?a have audited the accompanying statement of standalone financial results of BSL Limited (the
"Company") for the quarter and year ended March 31, 2023 (the "Statement'} attached herewith, being
submitted by the Company pursuant to the requirement of Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. are presented in accordance with the requirements of the Listing Regulations in this regard: and

b. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial infolmation of the Company for the quarter and year ended March 31,
2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 143(10) of
the Company Act, 2013, as amended ("the Act"). Our responsibilities under those SAs are further described in the
"duditor's Responsibilities for the Audit of the Standalone Financial Results" section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the Standalone financial results.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results havé been prepared on the
basis of the standalone annual financial statements.

The Board of Directors of the Company are responsible for the preparation and presentation of these standalone
financial results that gives a true and fair view of the net profit and other comprehensive income of the Company
and other financial information in accordance with the applicable accounting standards prescribed under Section 133
of the Act with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies, making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error. ——
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In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless the Board of Directors either intends to liquidate the Company or the cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is the high level of assurance but, is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatement can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit We also:

. Identify and assess the risk of material misstatement of the Statement, whether due to fraud of error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentation, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion through a separate report on the complete set of standalone financial statements on whether the
Company has adequate internal financial control with reference to financial statements in place and the
operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in
the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and

whether the Statement represents the underlying transactions and event; in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a Statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.




Other Matters

The Statement includes the results for the quarter ended 31* March, 2023 being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us.

Date: 08/05/2023
Place: Bhilwara

UDIN:

For M/s SSMS & ASSOCIATES
Chartered Accountants
Firm Registration No.019351C

- /BHILWARA

5_7_!\\()1935&. & (Satish Somani)
N \\0‘3 Partner
red AccS” Membership No. 076241
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Sr, | Particulars
No.

1 {Reyenue from operations
Other lncome .

e

3 {Total lucome (142}

4 |Expenses i ;
2 Cost of Material Consumed §207.88 | 5562.12 | 609895 12393170 20843.93
b) Purchase of iock- in-trade ‘ 147303 | 166113 |

|e) Changes in inventonies of finished Mds whwmwm stock-1n-trade

o) ,.mp&a:.ersmcﬁwexpm

1) Power, Fuel & Water
i} Othet expenses 17 6433
1Total Expenses 11119.75 | 101
§ | Proft (Loss) before Exceptional ltems and Tax (3-4)

& |Exceptional hems
7 iProfit/ (Loss) before Tax {5-6)
§ {Tax Expenses
&) Current Tax
|#) Defered Tax
Total Tax Expenses
9 |Peofit’(Loss) for the period (7-8)
10 {Dther Comprehensive Incoms. .
(A} ltems that will not be reclassified to profit ot loss
(it} Income Tax relating 1o the item that will not be rec sified to profit or loss
{8 (1) lems that will be reclassified to profitor loss -
iﬂlmw?m&rﬁmgwdwmi mwzheecasuﬁaéwmﬁmm
{Total Oe}mCompm&mwm '
1 frowl cmmmm(%m
1 kx&ﬂpﬁqu@m&aml
13 [Reserves (Excluding Revaluation Reserves)

1w mwShﬁﬁ(m&A&w&aanIm)&f% 10/- each) (not snnualissd)

1Basic EPS (Rs )/ Diluted EPS {Rs)
1. The financial of the Comp ,tw:c‘“ d in accord “»ammm»&mmmm(m : der the Companies (In
Accownting Standards) Rules, 2015 as d ‘byziwc pani {mdm ing Stand: ds) Amendment Rules, 201 Mmmmxsanf
Cam;:.?mw Act, 2013, miottmu a&scwm;uugmmm and igs 1o the wema;,‘ "‘ ‘ |

|2 The above financial results were wmwedhyﬂwmdx:(‘mwm am}&wxcnﬁer were taken on recsrdbym Mﬂmmum mm' ! m?‘
08th May, 2023. The Stattary Auditors have wmmmmmamam)ﬂrm 31t March,2023 and have expressed an mwérﬁaﬁm :

g P S e

BTth on Co p plarsot‘mmilamnufﬁ!&dLwanw&mmmm&mmmvf«vm&
site al Man&pam, thtwm has commenced w.e, i‘ 30th Mﬂﬂx, 2023 :

4. Tha !ex;umcm of "Segment choamg“ umox :.pplmble ;q&aCommg”n mmwﬁ
5. The ﬁgum;of:hapmum year / qnaervn MW’WW {

7 The Pigures for the quarter ended 315t Mas 2023 gumgm 2022 aee the mmm&
. ywa.mi the published figures pt‘mcmmmﬂu ended 3%::W 2022 and 3lst Demk&‘ 202 e

02223 subject 1o the approval of the S}x;mheidm sﬂhc(.‘mpmwnm.kmmmsw Meeting.

Place: Kolkata (W.B.)
te: 08th May 2023
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Particulars

IASSETS 7
(1) Non-current Asset
() Pronerw plant
¢ (b;”(,apaias work

(e} F‘mamxa! Ametsk o
( } vans

(f Om\n rzo;;»vmzentasseis
@) Cxx"rxfés%t Assets . -
{a) Inventories :
(b) Financial f%s»e*f&: e
(i) Trade Receivables
(i) Cash & Cash Equivalents
(i Bm{x Ba}ww&{i}t‘xer than ii aé:;ex e)
vy s :
) ww Fmaacxat %ars
{¢) Current Tax Assgt (Net)
)y Oﬁm © urrem As

."I‘{)T AL ASSETS

EQUITY AND LIABILITIES
e tie

{a) Equity Share Capital

{b) Other -'r'iquiav

LIABILITIES

(1) Non - Current Liabilities
Simamn Liabilities =

« (i) Long Term Boamwmgs -
(ity Other Financial Liabilities

| (b) Deferred Tax Liabilities (Net)

(L)?e*&,wd(‘}mernmmtﬁ . -

. (d) Other Non Current Ligbilities -

(2) Current Liabilities e
(2) Financial Liabiliies ;

, ~* (i)yShost Term Barmwm&s
2 o \m uade ?axabiw

(b ,>D\_1m;\5 r(,x_Q_} ;:gx}gngm Gmm
(¢) Other Current Liabilities

| — T aes - Svhs
{TOTAL EQUITY AND LIABILITIES 53825.59, __35205.30]

Place: Kolkata (W.B.)
Date: 08th May 2023




BSL LIMITED
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STATEMENT QF CASH FLOW FOR THE YEAR

Particulars

731.03.2022

A) CASH FLOW FROM OPERATING ACTIVITIES:

Profit Before Tax
\dws(mum for: .
Depreciation and Amorﬁﬁ'
- Interest Paid -
)wﬁned Bencf t Plan (OCI) :
/ «sz't} on sale of Property, Plant & Equipm u;t & Imzmozbie Assets
red Revenue cxpendnure
Operating Profit Before Working Capital Changes -
Adjustments for: ; ' ; ,
‘Decrease.in Non - current Financial Assets - Loans
{Inerease)/Decrease in Non - Other current szmczai Assets
, seiDecrease in \Icm current Assets - Others -
{Increase)/Decrease in Inventort&s
flmm ase)/Decrease in Trade Rwewables

nerease)/Decrease in (,umsnt Fmancxa} Assets - Loan
ccrease in C‘urrcnt Pmancxai Assets - Others -
‘Decrease in Currenﬂ\sscts Others -
DLWM} in Non - current Financial Liabilities - Othera
Increuse/{Decrease) in Non - currem Liabilities - Others ' 23]
Increase/(Decrease) in def: ‘Pa)ab : 2698. ‘3”
Increase/(Deerease) in Current Fmﬁnmat Liabilities - Others . TS 1‘50”“
Increase/(Decrease) in C’urmm Liabilities - Others - - 76.82 - 39.26
Cash Generated from operations - 229768 é%‘@]
Di , e

s

(in

2536.07)
(1977.26)

st taxes Paid

Net cash flow from operating activities (A)

B) C ASH FL ()W FROM INVESTING ACTIVITIES: :
Purchases of P roperty, P!am & Equxpment and Intanmhie Assets ~
_Safts of Property, Plant & Equipment and Intangible Assets
Net cash flow from investing activities (B)

C) CASIFLOW FROM FINANCING ACTIVITIES
Pr oceeds from Term Loans
Repe ayment of Term Loans
Proceeds/(Repayment) of wrram bormwmgs
Di noer ciamd
It &ueﬁi }3&»1’» .
~ Net eash flow from ﬁnammg activities (c) .

o

Net increase in cash and cash equivalents (A+B+C) o o (9 43} 11.38
(Jmmng cash and cash equivalents - ‘2298 L EE},ﬁ?f
Closing cash and cash equivalents 4342 L 2250

Place; Kolkata (W.B.)
Date: 08th May 2023




Annexure-B

Brief Profile and other details as per SEBI Circular CIR/CFD/CMD/4/2015 dated gt September
2015 relating to appointment of Auditors:

1. M/s A. L. Chechani & Co., Chartered Accountants:

Disclosure Requirements Details
Reason for Change Re-appointment as Internal Auditors of the Company.
Date of Appointment 08/05/2023

Appointment for the Financial Year 2023-24.

Brief Profile M/s A. L. Chechani & Co., Chartered Accountants,
Bhilwara(Rajasthan) was established in 1960 and is one of the top
CA firm in Bhilwara. Its firm Registration No. is 05341C. The
firm provides professional services in the area of Statutory Audit,
Internal Audit, Accounting, Direct Tax, Indirect Tax, Financial,
Corporate Advisory and Valuation Services.

Disclosure of relationships N.A.
between Directors

2. M/s V.M. & Associates, Company Secretaries:

Disclosure Requirements Details
Reason for Change Re-appointment as Secretarial Auditors of the Company.
Date of Appointment 08/05/2023

Appointment for the Financial Year 2023-24.

Brief Profile M/s V.M. & Associates, Company Secretaries, Jaipur(Rajasthan)
was established in 1995. Its firm Registration No. is
P1984RJ039200. The firm has expertise in all kinds of ‘legal
compliances under Companies act, SEBI act, RBI act etc.,
. Corporate Restructuring, Corporate Consulting for fund raising,
Corporate Governance.

Disclosure of relationships N.A.
between Directors

3. M/s. N.D. Birla & Co., Cost Accountants:

Disclosure Requirements Details
Reason for Change Re-appointment as Cost Auditors of the Company.
Date of Appointment 08/05/2023
Appointment for the Financial Year 2023-24.
Brief Profile M/s. N.D. Birla & Co., Cost Accountants, Ahmedabad

(Gujarat)was established in 1990. Its firm Registration No. is
000028. The Firm is Prominent & Leading Service Provider which
offers Chartered Accounting services, Cost Accounting Services,
Financial Services, Income Tax Consultancy Services and GST
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Consultancy Services.

Disclosure of relationships
between Directors

N.A.
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