
 

 

 

 

 

Date: 28th January, 2021 

To, 
BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers  
Dalal Street; Fort  
Mumbai 400 001 
Script Code: 532123 
ISIN: INE395A01016 

 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor  
Plot No. C/1, G Block; Bandra (East)  
Mumbai 400 051 
 
Symbol: BSELINFRA 
ISIN: INE395A01016 

 

Dear Sirs, 
 

Sub: Outcome of the Meeting of the Board of Directors of BSEL Infrastructure Realty Limited 

(“Company”) held on January 28, 2021. 
 

This is to inform you that at the meeting of Board of Directors of the Company held today i.e. on 

Thursday, January 28, 2021, which commenced at 4.00 p.m. and concluded at 5.30 p.m., the Board has 

inter-alia approved the Unaudited Financial results for quarter ended December 31, 2020 as 

recommended by Audit Committee of the Company.  

 

The Statutory Auditors have carried out a 'Limited Review' of the unaudited Financial Results for the 

third quarter ended December 31, 2020.  

 

Pursuant to Regulation 33 of Listing Regulations, we are enclosing herewith a copy of the Unaudited 

Financial Results and Limited Review Reports issued by Statutory Auditors of the Company.  

 

There are no Deviation or Variation in utilisation of funds raised as per SEBI Circular 

CIR/CFD/CMD1/162/2019 dated December 24, 2019. Hence, it is not applicable for the current quarter. 

 

The above information is also being made available at the website of the Company i.e. www.bsel.com. 

 

Kindly take the same on your record and oblige. 
 

 

Yours Faithfully, 

For BSEL Infrastructure Realty Limited 

 

 

Alpa Hakani 

Company Secretary & Compliance Officer 
 

Encl: a/a 

http://www.bsel.com/


Gada Chheda & Co. LLP 
Chartered Accountants 

605-A, W-Wing, 6th Floor, O2 Commercial Complex, Minerva Industrial Estate, 
Opposite Asha Nagar, Mulund (West), Mumbai-400080. 

Email: gadachhedallp@gmail.com 
___________________________________________________________________ 

Independent Auditor’s Limited Review Report on the Unaudited Standalone Financial 
Results of BSEL Infrastructure Realty Limited for the quarter ended December 31, 
2020 pursuant to the requirement of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, 
as amended. 

 
 
To,          
The Board of Directors 
M/s BSEL INFRASTRUCTURE REALTY LIMITED 
737, 7th Floor, The Bombay Oil Seeds and Oil Exchange Premises 
Co. op. Society Ltd., The Commodity Exchange, 
Plot No. 2,3& 4, Sector 19-A, Vashi,  
Navi Mumbai – 400 705. 

 
We have reviewed the accompanying statement of unaudited Standalone financial results 
of BSEL INFRASTRUCTURE REALTY LIMITED for the quarter ended December 31, 2020 
together with the notes thereon ( herein referred to as “the Statement” and initiated for the 
purpose of identification) being submitted by the Company pursuant to the requirement of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and 
Disclosure Requirements) Regulations, 2015, (‘Listing Regulations’) as amended, read with 
SEBI Circular No.CIR/CFD/CMD1/44/2019 dated March 29, 2019 (‘the Circular’) 

 
 

1. The preparation of the Statement in accordance with the recognition and measurements 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial 
Reporting” prescribed under Section 133 of the Companies Act, 2013, as amended, 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, read with the Circular is the responsibility of the Company’s 
management and has been approved by the Board of Directors of the Company. Our 
responsibility is to express a conclusion on the statement based on our review. 
 

2. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410,“Review of Interim Financial Information Performed by the 
Independent Auditor of the  Entity” issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit.We have not 
performed an audit and accordingly, we do not express an audit opinion. 

 
3. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited financial results 
prepared in accordance with applicable Indian Accounting Standards (‘Ind AS’) specified 
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other recognized accounting practices and policies generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 



Regulation 33 of the SEBI (Listing Agreement and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains 
any material misstatements. 

 
 
 
 

Place: Mumbai      For Gada Chheda & Co. LLP 
 

Date: 28-01-2021                                     Chartered Accountants 
 

         
 

Mr. Ronak P. Gada 
        Designated Partner 
        Membership No.146825 
        FRN: W100059 
        UDIN: 21146825AAAADS3893 



Gada Chheda & Co. LLP 
Chartered Accountants 

605-A, W-Wing, 6th Floor, O2 Commercial Complex, Minerva Industrial Estate, 
Opposite Asha Nagar, Mulund (West), Mumbai-400080. 

Email: gadachhedallp@gmail.com 
____________________________________________________________________ 
 

Independent Auditor’s Limited Review Report on the Unaudited Consolidated Financial 
Results of BSEL Infrastructure Realty Limited for the quarter ended December 31, 2020 
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligation and Disclosure Requirements) Regulations, 2015, as 
amended. 
 

 
 
To,                       
The Board of Directors 
M/s BSEL INFRASTRUCTURE REALTY LIMITED 
737, 7th Floor, The Bombay Oil Seeds and Oil Exchange Premises 
Co. op. Society Ltd., The Commodity Exchange, 
 Plot No. 2,3 & 4, Sector 19-A, Vashi,  
Navi Mumbai – 400 705. 

 
 

1. We have reviewed the accompanying statement of unaudited Consolidated financial 
results of BSEL INFRASTRUCTURE REALTY LIMITED for the quarter ended           
December 31, 2020 together with the notes thereon ( herein referred to as “the 
Statement” and initiated for the purpose of identification) being submitted by the 
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, 
(‘Listing Regulations’) as amended, read with SEBI Circular No.CIR/CFD/CMD1/44/2019 
dated March 29, 2019 (‘the Circular’) 

 
2. The preparation of the Statement in accordance with the recognition and measurements 

principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial 
Reporting” prescribed under Section 133 of the Companies Act, 2013, as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted 
in India, read with the Circular is the responsibility of the Company’s management and 
has been approved by the Board of Directors of the Company. Our responsibility is to 
express a conclusion on the statement based on our review. 
 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the  Entity” issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit.  We have not 
performed an audit and accordingly, we do not express an audit opinion. 

 
 
 
 
 



4. Subsidiary consolidated in the Statement :- 
The Statement includes the results of the following entity: 
 

Name of Subsidiary Relationship % Holding 
BSEL Infrastructure Realty 
FZE at UAE 

Subsidiary of BSEL 
Infrastructure Realty Ltd. 

100 

 
5. We review the interim financial information of the subsidiary included in the consolidated 

unaudited financial results, whose interim financial information reflect total revenues of       
Rs. Nil  and Rs. Nil for the quarter ended December 31, 2020 as considered in the 
consolidated unaudited financial results. These financial information have been prepared 
in accordance with accounting principles generally accepted in their respective countries 
and have been reviewed by other auditors under generally accepted auditing standards 
applicable in their respective countries, whose report has been furnished to us, and our 
conclusion on the Statement to the extent they have been derived from such financial 
information is based solely on the report of such other auditors. We have reviewed these 
conversion adjustments made by the Company’s management. Our opinion insofar as it 
relates to the affairs of such subsidiary are based on the report of other auditors and the 
conversion adjustments prepared by the management of the Company and reviewed by 
us and the procedures performed by us as stated in paragraph 3 above. Our conclusion 
on the Statement is not modified in respect of the above matter. 

 
6. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable Indian Accounting Standards (‘Ind AS’) specified under 
Section 133 of the Companies Act, 2013 as amended , read with relevant rules issued 
thereunder and other recognized accounting practices and policies generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Agreement and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material 
misstatements. 

 
 
 

Place: Mumbai      For Gada Chheda & Co. LLP  
 

Date: 28-01-2021                                      Chartered Accountants 
 

      
 

Mr. Ronak P. Gada 
        Designated Partner 
        Membership No.146825 
        FRN: W100059 
        UDIN: 21146825AAAADT1786 

        
 
 
 






